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AR AU S RE R BEAS S 4 e (o S m] S R MO L O, WU 6 S P U B3 W I
ARARBCEE DL
(7)) RN ER S
AFEGAVOL ST R HE TR RS, B AR DU PR R SRR R T 5T
A WA S R RO T -2 W (1-3 4F)HERE, IR 2R 0 BB 5% A
95%. PRI HALST L RCEMERENS RS . MERBRAL A S A L iz
el Dt b A I AL
AR YR EEXS 7 I B BT A BBy A AR A at Jo S et AN A 52
T, PHBEEZEHTEGFREAENILFRRES
FEEAFNSHRERE: Thigaaih(S ek R
TR S HIFL S EREE: P G- R ART T iR e (EED R R0 i 6 0%+
Hh 15 -] 150 S BORMEARA T ot 4 (VD FE R0 i R *40%
(—) VARV 5 U ERE Y i X
MRPEASTE G AL R IGOL, Rl St URCEME o i U F R B R R
ot- R AP BRAT BT A CEMED 5 80R1 P 51- [ ot S BOR PR RAT B A (RMED 1588, I
BRI LA K E TR
(7)) RN ESR S
BV ST U B TR RE, BRI R SR - Rl el
Fr B S CEED IR RN 57- [ 158 S ECRAMEARA T B I CEMED IR R, IR
HAr HIBCE R 60%F1 40%., JHRE 5 Ak St R R E ARG BT LS . TR RAEA
B R S PR BB AR DS U S et AL
AR YR EEXS 7 i B BT A BBy A AR A at Jo S et AN A 52
AL PRENR 12 MHIFERGFSEES RS
FEEERMS HRERE: F 628G (B ED IR F*95%+ SR LI
N BT A M R (B J ) * 5%
VAR HIBT AL ST OB AE: R ] % 650 T A U PR O A8+ 5%+ -
SR A CEVED TR R 590 %0 HIE AT S E M R *5%
(—) AREV 5 HU R R Y B A
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FRAEAS B G A TR 4R O, ek Bt FUREHRHE P i) £t 5 5 B0 rhop 3 P ik ml
R A e LA IR AR AL, TR TP RS A A (SEDTREOIE A RSB A P - LA 4
YrOaE)TEEL, AN IR B ] 24 fot 25 48 5US SE REIABAS B 45 ] A £35S m] <248k
FFFRCENE O, MG PR ot 77 B0 SR R B EAS DL

(Z) TR Z RS

ARFG AV ST OB R ERRE, 3228 R I FRAICE SR Ry TR vl % 45 %
A SZ A R R BON P - 28 B A CEVED AR, R BB 2 BB E N 5%
90%. HRESEIILST LR HEREE B B 5L | MERIHDRIEA B G AR L brdi iz
VRN D0 e A i e A ALE

AR YRR 7 fit ) 43 9B M BB Oy 5 A N M i To S B R 2

T, PERETHE GRS R EE QDI

JFEESRENSHRERE: [F3 AR —E 0 WFEh R @ E)+1%

TR SRR AL Bt OB M : o219 3-5 4 56 [ [ 51 5 7= F5 4L (Bloomberg 3-5 Year
US Treasury Index) U 25 Z *75%+ 52 18 v 5 K A5 1 15: 75 B (Bloomberg China
Aggregate Credit IG Index) I35 % *20%+ A [ 155 77 200 e F %% 5%,

(—) VAR 25 L A 5 v 1 D R

1, AEGHRFA G PR 5T 1 L HIAET 80%, ¥ T3IT
Y FEBIURART IR B0 4 5 4 V7= 80% . AR AR B 4 W8 U B SR Al A i
FeF MO, Rl St ERCEME R [N BT — 4R 00 A7 oR 3R (B 5)+1%”
TN 3-5 4F [ [ i {7 772 75 £ (Bloomberg 3-5 Year US Treasury Index)F1 5%
T BT A5 I 545 2 (Bloomberg China Aggregate Credit IG Index), ¥ J5H)
B SRR T O 2 e TR, BRI TR, HERGHDRAE ™ Wl Y SEBR 10 5E
T

2. MEARRGR I ELE IR ERTK, AR BN R 7 R
HER A EAME SR

() PARER 22555

ARBGARPO G R HETRE, 2R [ R — 40 W7 oh 3
(BIE)+1%” B 218 3-5 4 56 [ [H i 5t 27 F5 £ (Bloomberg 3-5 Year US Treasury
Index) MISZ 1 B3 T 945 ] 5145 £ (Bloomberg China Aggregate Credit IG Index),
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HRFEEZALE 73 B R T5% 20%, [F] B HER 5% R0 N\ R T i S0 A7k S vt 1 o
VE R IR 55 P P BRI I B HE R . PR Sl 5 P B ERB RS TH LS8 | ViR
FAEA T B I B L PR B ARG 00 S A I at AR AE

AR YRR 7 fit )43 595 M BB Oy s A N M i To S B R 2

Z. RS G AR RE SR BR B E(QDID)

JFEESARIET REERE: 218 I w3 oK SE A i 77 Sl an g £l i 22
*60%+HH Bt G AR Bl F*40%

VAR S5 B G LB B U : 2190 1-5 45 5 [H [ 5 51 7 P4 (Bloomberg 1-5 Year
US Treasury Index) I 7 %8 *35%-+ 172 19 1 ¢ £ %8 15 H {5t 45 %L (Bloomberg China
Aggregate Credit IG Index)I 7 F*20%+ F 7-25 & &M Ca BT S0 75 2 *45%

(—) VAR S L e i v 1 i IR

1, AR R G EE WA M R O GO, PR Il 457 HU R o s
HME IR TR ECE R AR, PR THE0O S e B E rh B N i R TR AR A, B8
BB MR RAE ™ It () SE PR BRI O

2. AEGHEREAEG PO GRS B L HIAET 80%, HH TR
KB I H BN T R L A 001 80% ., ARTE AN HL & 59 He B 2R A A
BT O, Rl 5t HB R B B2 19 I8 SR oK 25 5 ot 93 S e FE A5 2y
I 1-5 45 SCE [FH 5 5157 45 2 (Bloomberg 1-5 Year US Treasury Index) IS {# 5%
BBT A5 45 % (Bloomberg China Aggregate Credit IG Index), )5 HEHES
FEMBFE B L E oG, BRI AR I 4 SB35 75 3 0% R AR R Pl B 0L

() TERZ RS

ARFGAYON ST B R ERRE, 22 RR 2 1 I nOR R SR A i o B a4
B EE g 2 1 1-5 4 S E E 61 51 77 154 (Bloomberg 1-5 Year US Treasury Index)A]
& o of e R 2 15 ) 545 5 (Bloomberg China Aggregate Credit IG Index)F-
FANE T BCE R 35%F1 20%, K is e 80 B P i -25 & i (SE) 1R
BOFFACE H 40% T8 T2 45% ., L5 Al 5t Ho i EEMERB IS T L8 . HERfHDER
AEAS 4 i A A SE R BB AR 0 S AU I e AR A

AR YRR 7 fit )43 595 M BB Oy s A N M i To S B R 2

Zh—. PEURFIEAE BT S BIESF R R R &
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FEE GRS HRERE: 7 TR EN R EE)*1.1
TARITRIFT L ST LURGEME: APl 5 50 % vl S 50 27 i A0 R+ 5%+ H -
i M BB 5 *95%
(—) VARV 57 HU SRR Y i X
AREEGHGTT B 1 L HIAR T B2 507 HY 80% . RTEA KL S 39 L
SORMEAL G O, Rl Bt U HE R B /S AN S AR HE A R (B
JE)* 117 ANy AR ] e o B nT S B R RN P -2 A M CEVED TR B, TR
JE R B B 5T LU ) 25 O 3G, AN R o S ] S o FE U T ik
PREIASBL G B U S AL B AR O, I SR PR R 35 SRR I LR UL
(7)) RN ESR S
AREEGARM G LR META RS, TRRRF 75 A E WA AR (B
JEY*1.17 RRE R Ik ] 05t K ] 2 ot S R R -2 B A CEMED IR R, I
BRI HIBE 5% 95%. THRE G HL ST LR ERERS T LS . R
(LA T B A A8 SR PR B s A1 DL S AR e 4 A
AR YR EEXS 7 I B BT A B B 0y A AR A at Jo S et AN A 52
—t+=. PREERE 3 ARG EAEEETHEEFOF)
FEE GRS HRERE: F 628G (B EDEE R F*85%+ ket
PR R R *10%+ 44T N R TS HITF S AR (BS)* 5%
TR S HOFNL B ORCEAE: I IR 300 FRB0 i ¥ 10%+ P -2 & & M (EVED)
BRI 2T 58+ 85 YorH T HIAF B HE A 48 * 5%
(—) VAREY 5 HU e R Y B A
P 300 FERCH I GRS AR | sl Ik e i) B LAY 300 RS
JR, CASCBRIP RT3 L 22 RIIESR AR R I . AL @RIk 5 U B o A
RGP R PRI 300 $5%4%, TSRSt U BRMERENS L0 . HERfHLS
WA B AR IS BRI, AR5,
(7)) RN ER S
AREEG AU SRR ME R, T2 BRI 7 JE 5T EER PR BN K 300
B VRS Rt U B HE RE A T LS . R MR A B S i AR S B 9tz
PTG Dt b AU I AL
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AR YR BEXS 7 I B BT A BB 0y A AR A at Jo S et AN A 52

—+= PHBEERREREE ARG EEE T ESFOF)

FEEERMS HRERE: F 628G (B ED IR F*80%-+ kB
BB G ARRO R R * 15 %+ A SR O R+ 5%

RS HOFL B ORCEAE: 1P IR 300 FRB0 i *20%+ -2 A & M (EVED
BRI R 3+ T 5 %o - A B HE A 48 * 5%

(—) VARED 5 HU e R E Y B A

1, MRAEA L S TE [ e U an R I O AL GO0, PRI ol 5 HU e SR H ]
TEWCER I BRI, RES AL, HERHBERAL ™ W A SE PR BB O

2. PR 300 SRR IR P RUEIR . sk r B AR 300 KUk
SR, LA IR TS L mlE SR B AR . AR Rk St U RRHE Y
P ST B PR R I T8 300 455, VARG RIL St LB M RS TS . R
Mo RA L AN GR R BT B AR 0L, (USRI,

3. MRAEAEL S Bl G2 T B E TR, AU R B W7 R R
VRN EMERR.

(7)) RN ER S

AREEGAYO SRR ME R, T2 BRI 7 JE 5T ER PR BN K 300
FRBOT R EBLE N 20%, FF[E U e R B ALE h 80% I 2 75%,  []
ISP HERE 5% PR 378 S A7 R T AR RV O B 4 B 7 I 0T I P B HE 3R . PRl
St LU SR HE REAS T LS | MERAMR AR AN R i AL ) S PR3 B as A 00 S XU Wi 2
FFAE.

AR YR BN 7 i B B BT A B 4 0y B A AR A et Jo S AN A
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