ENSAESEERRAE o

RILIGIE 50 pfn Ta g s B R R AR R R A &
HE U

HEBHEN: RILESEHEFRAF
EEIEN: PERWRTRAFRAE



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

HERR
KALIEAE 50 RABFEHOE R A R AR R 5 4 (DURNFIRR “ARE7 )
12026 4 4 ] 28 H ARG b EIIE b 2 18 T M R GIE R VT [2026]1091 %),
AIEGE I NPAEA S U BN R L, W o8 RS uHad
R I R 2V T, B [EIE B o AN HE G SEER VRN, FRANR I O AR B 4% %
A AER T 32 A7 SR SR R T B ARIE AN A8 B T AR B T UG
RIEG GRS, Bl o U IES T i 3 55 R 3 = AR I3« #%
AR, B A (BRI B iT RN B S 4 A R . A S U A
B it GORME L 5515 B R SO, A TR A EE 7™ i 1) AU WA A RS AE AT
Rk, Fe00 R B R K2 RS 1, BRI, A (R R4
BB HL B SRR AT AR AT PSR 188 A TESRAF IR S B R I o 1 R
TR BE G H 0 rh ML %5 A, FTREELEE: TF 5 T AR 51 R 1) R Gtk
ANTNEZFREAE AR RGUIE RS . K28 A B 2k 5 SR sl XU . 4
B NAER BT A T R 7 AR (R R AR KU, DL S A B A R 45
I SHRITRECNAGIE 50 A Ta 3, wF TR
1. FEAZ[A]
ABIE 50 BAn 48 R A 2 [a] e 7E B AZ AL H IR 3 2 BLR AR A6 s2 B Bl
oy E RS2 R
o [Lilim a6 M, EiTbkHBE T EHEA IS S 4 A
FAT B AERT 100 AZTCBRAN: FFAbE R B 12 DA Bl AH
UEFFHCE L 200 R 2300 R g, Lrimfaligse iyt 12 4 H
® R T UK IR e A R R b T A FIES .
2\ MFEITIR
JEAE 50 it e HRE AL DL T Ve SR B RO R A ToiEvEid g
W 5 it TG R IR Ak T B S R B S BT S R ) T A R ESR -
®  NREARA [E) Y IRE SR L MU 225 A H K H 3 S S = BG4
IBRHEA G 20% U7 5
®  SOFFRIRE SR Fi B 255 H I H ¥ S T B @ BUICHE A, s U4 T 50
(RESs, 4 e —WIAAE 50 i P EUREAR o

1



S5/ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD ?E%-U‘E E@ :FB

3. FREUTE
1 HHHELA
BHLL 2022 4F 4 F 29 HRZEH, 250N 1000 £
3. 2 e BUHE AR
SRV NG /N WR
A B A A B R B R

& B = - 1000
* W *

R AT I BB IEES WAREOH R 54 4a ] . AR R T
T 0 1 Z08], DMEEAAFEARE AL 10%, 77 FORFEABE G HFA BT 40%.

3. 3 Al at 4R BON I s i EL

DNl R FH T, RN TR AT AGIE 50 4 at 48 BOM i s 15 B
WA AH -

4. FEAIE

4.1 & AR5

JEIE 50 B Fa I FE A RS B I BN A BREFAR A S 0 JE ), BT di i —
UREAS, FFARYE o AR A R R TR B A . FEACE W B ZH WA N1 H B
Bl . A BRI A AR, JGIE 50 St 48 BORE AR O B £ = Lol —
FROANEERE 10%, RGP IXHIN, HEAFERT 40 4 B EFFEAL Se 3t AR 4L,
A AERT 60 44 KB FEAR IR .

AR R B AR I i R (T TR AE AP, JEAIE 50 R i E B ik
L, TR s B R 2 8] AR I e TR R . %0 4 B IR SR B — O PR L
FEARKCE R 10%, 24044 B P iiE SR O A T I I, R B b 78 JF 2 i 5 2%
e

4. 2 Il

FEA I N R B 2 MG UE R B0 5 S 4E 5 4R N AL B2 o A7 SChR (0 48 20 B A g 1) 77
R RERVEW U AR A A M E S, WOk
https://www. csindex. com. cno

ARBE G N SRR HO SR A I G, UM 0 KUBS A 2 v T B M i 4L it

KA S BE 4,

JII[V

%
ot



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

L RIS NIRRT S, BRE R T ARG I BRI R ZE I I AR IA 258 B
Wi SRER A 1 1R IR S e PB4 RALSE 7 XU, P D0 AR B 45 4 55 U0 B 5 X
RrdR” EATRN A

T RIS R BT T AR TR B B AN £ e B . nFR UL I R
A S A7 T A T 3R 7 BB 2 R B, R RETE — 58 B [ 4 50 B PR 25047 e, B
BT AR L BITRH R AR AL, O AATE T RS b . N 4 B S B A
NIFIRE, BEXTRT IR KRS, J 408 AT AL BT B b i 4 s iy, ik
AT G BRANE AR, AT RT RRIE B b (K R B0 1] PR R Al 5 2 R ER B R 229K

= AEG AR, B8 E T REZ BT IR BEAMERETESR
DB FEI , A7 FE U A5 A TR 7 14 AF 5% XU W] B B H2 BB 42 R AR i 43 1)
AL o

L PR P % M 7 BT I AR AL, PR R R B T
FARARIUE SR BEARE & B0 P 8 08 T AP EIE, 28 TP IR AR AR AP IE

DU AR I G ] B0 IR AR A DR S S AT 2 i, S RATT AR 7= i B AT AT 2808, BLAN
R SNRIZL, S ORURGR BAR, RSl il N R & & S 80 5B TG
PR ARHE S PRI P08 HEnE 75 T I A AL, R o B 4
R T S RATAE S BUE R AR S B R T S RATAE i, HE S B IR AR R BT
Al AT A
Fiv AEESHGTACRTIERAE 5 IS, TGRS bR T LA
A8 G R4 25 Sl SRR AR, R R PR T i A R 208 U AN ik Bl X
JRURE BT AU« M U AR A R 55

ISy ARG R —RTE GESEHA ESERASRE A RBHESLH
SN GUE N A B 3R AT BR A1) 5 JE B BB 12 3] i T 26 <A 400
() 50%, AHAEIE G s 1 A o PR 2 < AL [ 55475 % 3 B s il 31 2l 50%
[RIBRAh . VEEE B E NI A IER, MHHE.

G ARG R R B AT AE SO AR AR (] R I, SRS AT
FHRERRFE J5 T LARS RO GBI, AT L2 < R A A 3 S 00 P A DG &1
(VBRI 1) 2t 0 ) e 4 e B N K ) B & T AR AT R IR AR, RS 7 B 8 =
(T H L [ o V75 5 4 S AT A Dl 1 AH DG PN 25 DGR AR R 4 i PO S8 AL s

En

=i
\
@

o

4&?

e
_l
fx“m

3



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

IR S XU o

HEHEENERRBHRAIREE: AESHFEERARBR R RFIERE
S HEHE S RN T REA — B RE .

A I A SO B A O RS A e R A ) 3R I A 2k IR BV L BT L
Bl UEZE T 370 MU S5 O ORI PR R, ARER T — i oL AR G 1K
AR RFAE o 1 B LR (B A 2k 78 BN ELAR LA AN EL A A A5 B LA AR s A 5%
AR AT G HEAT WS PP, AR A B HLF R PRI 5 i AN ], DR
B IR 1) DX S5 2 VA 5 2 g A SO F XS AT a5 1 1) 3 PT RE A7 AE A [
BeBTNAE N SEAS I 5 N 75 4% HEAH B A LKA 1) R 58 Jl XU B 7K 32 8 70 457 it XUz 2
[ P DL B 56 o
BBTE N NP (GEEaFD)  GHFURHA) o B b srRE S
SRS, H B HIBEE G IR OME, B BB, BATAREEBN
S, 7R RS L, AR E S RIS H N R s B UIRGLEE
T I e TR AN B B R XU AR 52 fE AT ARE N, JFIE I 2 e BN B i BN R
) HAT e B A5 55 B (1 LA LA I S 4

B ENAKUW LSS L B ST U8 B IS 2 57, (EAMR

R T AR G E A, HATRIESARI . 2 REAESOFA TR AR K
RO, 8 PN B H AL 5 B0 ML SO A SO AR BE b SR I ORAIE » F
CREVNS i e R e S i d A (g = i U PR e E v v SR
12 EIRDLS e E AL S B XU, st B AT 7 dH.

f&)

H

e

~



PN \EEEEERAHE]

TIAN HONG ASSET MANAGEMENT CO.,LTD ?Jﬂj%i}‘a Eﬁ :FE

H &
B B i 6
B BE e 7
WIS BEEBEEA 13
WIS B EA 23
RIS MRBREIM. ... 26
BT OB 28
RS BEEARMAER. ... 34
HI\HS BEMHREBMERER. ... 36
IS EERBEE 49
B BB 61
B0 BEEBEFHME. ... 62
B EEMKBEESE. ... 69
BH=0 EEFASB. ... 71
FHUHS EEMESHSEFEH. ..o 74
RS EEMEERBE. ... 75
BT MSHE . 83
FEHEES R 86
BHN\#HS EEAFRAPEE, KILSESEMF=RBEE ........ 97
BTES EEARMARRE. ... 100
BoTES EESTEEWMNRARREE. ... 119
EoT—8g NEEBITREARS . ... 141
BT BEUHEPERRERAR. ... 143
W= BB 144



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

F—Ey &=

(RELAGIE 50 pfn 45 B0 i AL AR AT R ot 2 SR S5 A5) (BN
PRSI B AR S U7 O AR (b e N RN ERIE R 50 5 98 )
CBURfRAR “ (GEER) 7O« (AIFSEIEFRBRSBIFEEINE) (BT
falhR “ CGEEINED 7)) (R HFRIUETF RS EN I E & HINE) (B
NRIRR C CHEBEINEGY 7 ) o (RITSEERIESR R A S B E BHINE) (U
NRIRR C UERBEINE) 7 ) o (RIFEEITBEGETF BB e ah VX
HAE) (BURRIRR “ CRShEREEBREDY 7 ) (ATFSHRIER RS
IBEIR 15 3 5 —— BB ETR ) (BURRAR “ (Feddk&as)) 7)) Bk (R
SLAGIE 50 Sty E 80 iR AU R SRR IR R A ek & 5 FD)  (BURRIFR “es
[7 D) 5.

AHE 8 BN RV A Z5 UL B A AEAR AT R RO 3 1R T 1k PR B A
I, xRS #ERATE. SEREE AR DT

AHE ARG A S U T R SO R S R 1N AL S BN &
FOEAAUAE AT HAl N SR AEARAE A 55U 5 B 45 S, OGS AR S5 I 434
AT fif B B Ui B

AHF U BIREA RN R ERARS, Fat EiEh 2. ZeaH
FELVE R A A AN BN USSR o R R vt 3 F Mk < & A Y
(SR v WS G eI B S s Ci D SN R S el s
NS HIR WIS G A R AL 32, JFEIR (GEEE) - Fga R b Al
A RME EA B RIH LS5 o He G PBTE R T S e An A5 A N AIBURIAT LS5
VR [ 5 4



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BEY BX

RS WY T, BRARSCERA e, T AREE s AR B T & X

1o eI G F5RGAEIE 50 it 18 Bl sm AR AR T B

2. HEEHN: BRAEEEHARAA

3. BettE N faH EARMARAT B A AT BR 2 7]

4. B AR 15 CRIEIE 50 Mt 8808 A R IR R R ek & 6
[l eI 5 R AR AT AT BT ARh 78

5. FEEWIL: fRREEHANSRETE AR S5 2 (RALEIE 50 K&
PR B 5 A R R BB B T B0 SO A I AT A 3BT AN
#hTE

0

N

~ HE VP EAEF A 45 (RIAIEIE 50 /8t 15 Bl sm Ak ke sk
WA U ) S

7. BEE 7T i ERHEES . FE CORIAIGIE 50 Fcf Fia Ko s A e CiE 7 45 1 5k
EHEET A POREED) R R
VBB IRE AT 18 CRILLIE 50 Bt 17 B0 o AL AR RS B

R
=

O\ WEEEA: HR P E AT A RO A LM ATBUEM L BT S
FNAMRRE . ATEON % DL A I 4 & R U FEH AR I HIGE Pl Tl eE

10, (343 : 52003 4E 10 A 28 HA S HmeE NRAFR K SH5E
R VOB, 420124 12 A 28 HE+—meBE ANRRERESELE
M =R WIELT, H 2013496 H 1 HiEsit, 4201544 H 24 HEE
T EEEARRXRSESZARB RSN EEARRR RS EFER
FRT B < N RILA E AR o) BIER (P ANRILA
R IF S5 15 B ) AT L DR AN I A HH PR 2T

1. CBEINEY - R EREN 2 2020 45 8 A 28 Halifi. H4E 10 H 1 H
S IR (8 FF SR AR UE I3 43 08 L G A A AT B B 0 ) B AT AL DR % L AN i
H BT

12, (FEEHLETEINEY « FahEIER 2 2019 27 H 26 HaiAi. R4 9 H 1
H SEHif, 48 2020 4E 3 A 20 H A EHE M2 (G TSGR E SR 1 500 1)tk

7

-



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BN ABIER) CAFFEEUF SIS G A5 B H ML) LA B AR i
H BT

13, CGafEIME) « e EIES £ 2014 457 B 7 Halfi. [F4E 8 H 8 Hsk
Wil CATF BRI B I S IB R B INE) Rt HLoCxT AN (o i s T

14, (RSMPEXSE R E) - fah ENER < 2017 £ 8 H 31 HiAn . [F4E
10 A 1 Bt CAFFSEEF ISR A S st AR B E ) S
BT HEAR I it 13T

15, (Fa#cEE4R91) - P EUER 2 2021 45 1 H 18 Hafn. F442 H 1
H SER ) CATFSFARIE S I BT R S Ia MR 4R 5158 3 5—— 1R EUE &4 51) K miAmpl
SN FEAN 5 BT

16, HEIFMS: fRPEIEF B EHENS

17, BT B E B 8 b BN RARAT /a5 Rt i B B R

18 B A FMHEN: F82EE A RN, IR LA R A BRI IR
SHNEAR TN, GRESEHEAN. BETENNELSBHRE A

19 M F: FRIRIEA SSEBE S nT S TE AR S HA N

20, MU T FRAKVETT DU R IESR 4 B G 10 7Erh AR N RILFIE SR
EE B AR BB A RBUR IR AR S A AL Sl A #hss
AR Bl CH At 2H 21

21, GREIAMR B 1R G (OMEAM R B AN R TS 54 LAY
PR H BRI R HINEG)  (BRHERREIT) R SSEAEME,
25 rp EIE IS et A FH R 1 5840 1 % G AT 85 A UE J5 T B 4% R (R R A ML 4 %
EIRORATEY S VNI AL s e RN TR s VA IR AL d e

22, BB BT RN MR TRE . REESIRET . &%
SR AR BT LA S22 B (AR M 2% 90V ) SICAIE 7 45 % ik < 1) AT 4R B8 N0
A F

23 BB AREA N FEARIE S RN 57 100 W 5 A B AU 5 e A0 A A 1505t

)

A
24 LSS TR T PN B BN EAL HE S &, R A A
PP SO R L IRERLL e, BRI KO WE R AL 55

8



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

25 HENM: fERAEREEEARA R LG GHEIRE) b ERER
SRUE I HA A, USRS 55 B IF SRR E SR 1S RS
P TR EL S B

26, Ficdkdg: fRIEGEIC. FE. I EEMERENS, RIEAFURE
B NREEK S R AE R, B O@isic. ReWEW sl HE ML
S AR @EIFRE S A N2 M I B AR S il 7 4

27 FACHU: FRPEEICN S B . N EICh I R G E A
BR 24 W) B3 52 R 5L 0k 1 BT BR 4 W) =LA AR B B 0L 55 A LA

28, B KT FREICHV R ALK il A1 T AT
T I 2 <y WUR B S AR SR DL K I

29 BB SR ENIROVBE AT AL il B il 4 Sl
P TP ERINIE S HO B[R] S 55 1 5 2 1Y) 22k e A B A 2 B A5 AR 1 DL IR K P

30 B A AR « 453k & 5 RIE PNEEAE I € L3 55 R E B 261
BB BN A ENIE M 2 P B AL G % R PR 5E B, IR RAS H ENIE I 2 A5 T A
H

Bt
g

>
|
S
=
m
i

>

P
|
&
al
=
s
g

P
|
-
4t
H
E‘E
il
Bt
A
‘/E‘l-

=
FARE S, BEAERKPEIER %5 FUA S H
32, FESEN. fRARSMIEZ HEEAESRZ HIERE, &K
3

33, fFEY: JRIEE SRR LR RIKANE BIHIR

34, TAEH: 48 EEIEFRAZ S . IRYINETRAZ 5 BT IR 28 % H

35. T H: fa8VENIRIFERLE I R 32 BRA 5T N A L e m] mg G Al b 5% R 375 )
HsH

36 T+n H: f8H T HES n M TEHAEE T H), n AR

37 JFICH s FEOH T N EER G Oy AR I L 8k [ B EL Al 55 A H

38, JFHUNIA): FEOT 0 H e 0252 H I 8 [l BIH At 52 5 et ) B

39, QIS - 5 CORSAEGE B IR A mIF RS k55 F) K
AN FRABAT , e VI 3 4 BN A8 PR T TS e 2 45 58 3k 4 A0 T T Al
Con WIPNEE S 4= SEPNIIE 39N BB A5

O



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

40, A . TRAERE SRR, BB RS EE &5 (R A HE 5500 I 45 1 0 E H
I S S BIAT A

A1, HIE: feiee O FARUE, BB ARG EE S A [RIFIHE 5500 45 1 E H
IS S BT A

42, WEIRl: RREE G FAENUE, B BREA N7 G5 R AHE S U 50
58 B SF A SRORE ik <5 A 800 St 38 9 B AT

43, B RIS G FERE, EEnPRA NZRILES & RS
BN JEIN G RA ERER SR, P A R E NG EN E—REeh
R A o i 0 N B 1) A 4 - BRI AT

44 FEFEE . TREES M AREA NAEA KL G 1A [F) B B HURG) 22 1] ST 1) A8 B By
R G e B WA IR R4

45, R AT SRR GBI G B B Bl , L
T H RN TT 2, HAE UL T BRI 20 5 K H AR S N 46 7 BRATIK
F B B0 T8 BT R R 52 B 4 FR )RR (R — Bl B 72X

46 BRI FRARS BANFICH , B G 08 ml Fig B e R £ A 2
TN 25 < e A v o R 0 L U T R M R O L R R e e e T N
HIE R AU BUR AR Bt E—TAEH RS L0 H 10%

47 FERIEUESF AL 5. $RFES Dl I Sl Uk 257 58 5 P g el 55
& ) E RS & Rl AR A PR A B HAEIE SR, A IE SR 6 il 4 A PR A = B IS
FITAEIE 25 S AH SIAR 2 A M3 IS4 9 F L 55

48. JG: fRARMIT

49, B& e fRESEBIEOR. BE. GiFFE. ELIEHM Z. )
ATAERR R L SEII A At S VWSO B DR 3 FH i 46 08 7 Sk 1) A A 28 R 10 4 44

50, Fp B EME: FRESIHA LA MIES . WITERAR . Rk
I FAR B3 7 B (L AT

51, FEG B A RS BMEREEE 76U ME

52, FEEMEAUE: FEIUHE O I E T EERR DL O 3G 0 AU KL

53, FEE T AME: RIS R S B BTANME, DA E R B i
{E AN LB B E 1L A

10



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

54, WUEBA : FEATE b ENIE NS 2 U8 251 10 DAEAT 15 J2 15 i 1) 2 ki
TR (5 B INED e BT R Rl (R i PNt o B A
vy R EAIE M o Bk S BT IR Wl ) SR AT

55, BRGS0 FRANEEE R THRIN, T AT HE LUK
B WA NS5 2

56, WBHTEZIRBE™: R TIRENEN. W8 & R R pR pRhs 55 SR R ok
CLE AN A% T VR 527, B EAR T2 HAE 10 525 H BLE R e
SHRAT IR CE L ER AR AT S RATAE )« (MR Iid a2
BRI S AR AT RAT ISR L B SCRRIE R « RURAT N1 553 4 ok db AT e ik al
A2 oy i 4

57 FEAENHLS i =TSR e A R R e (el i, e ] R ey
BUAHE RT3, R 2 R BE BB & K T S ooy AR 70 P 45 S B R W T8 [T 8%
B, NI D A7 R G AR AR a (AR, i DRI BTN I B i 2
ARIRE IFAF BN AP x5

58, A SREEEME. SRAERT @S B LU 1 HAb B B LA DA/ H
W ik IS WSRO  FR D B - A PR AR SR B < 877 TSR A 45 IR 55 % (10 4
GG BUREIE I EAH LA A/ HR I ARG/ R 2

59. C RIEEGMAT: FRAERTE NN/ H RGN ABIBOA/ H g3, H.
MEAHHLR LAY ) At 85 5 LA DRAT B ARSI 5 e IV 7 rb o B2 4 B8 IR 55 9 (0 2
S A Horb, T Reut R A AL D/ HR O R m e B LA A
T/ FR T B R WIS —4F (R 365 KD 1Y C KREEMH, BRI
B IR S5 DA AR B B AU 35 A L — 5 5 T SR KB B R 55 DR A £ B 1 el A
7 e A7 0 e < o [ 24 A i D [ Bl SRR RIS R I B

60+ FRIFRE: FRALIE 50 Bt T HARRWT REACE A, it 8 2
NAGHE I G 5 (R 205 B 40 () HoAt 1 4

61 MIEEHLH . FaR 2k GBS T IR E 5 WA K 2 — 5T
WP BEAT AL EIR S,  H BILE AT R B IR S, B RSB 5 15 2 A T XS
Ja& T Ik XU . MARHL S e], BRI P RO AR, LTI
JUORR I AEIK

11



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

62, FrE B Wi () TR ZH IR T R E SR 3
FA RIMEAAE T RARE MG (2D MR AT & Bt 5 e vk
#A P EB T MEAAAEERAEERN T (=) HABT OB A7 KA
SE kB

63 ARIPiTT: FEREEFRZHFEAARES N A RERE S HANRE O I 2
{63

64, KRAAFEE: F8FRE CafEINE) b ERIE N 2 HE AH R A 546
iR, BAEEE BN RS E PR RGNS I BN A B e 2 P (45
ReEHA G THAARGLEERE, BREARTARENEGLH, FN
AT A G R B2 A A RN B, R RD S BRI — € WU R
—E IR AR 4 R 4

65 KT FHH TN AR A S G HoRIE TR G B BRI BRAR B &,
SEEANEARE. ReEHEANGREHA RS ea SN R 5e. KRB
SINWAIE S EHAD T 1,000 A NRT CREINEEAD . BRAMIRA
e RANZ HilEADT 3 6, EAEN U E P 55 E B ERSk

66 KBTI 48 USOR B el AR Sk G HR Vi DUACES BF e\ I ) 2k
SR HRE RS RERZ HEAD> T =FE1REEHEANNBR. REE
S INNIE =g SHIPNH /3 SLYN A B St 25 == YN

12



R\ B EEaRAS)

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BEHa EEEEA

(—) e A

SRR RoLEEESE AR AR

FEAT: KEARRBX ORI XD Fries 3678 5RRKE G &k
JZ) 16 JZ 02 HJt 3 5 h5[H]

IMAME: KT TEIX D508 59 5 RKEEFREHT R Z 0 A B 16 )2

AL H A 2004 45 11 H 8 H

POEMEN: RS

R HLG: 400-986-8888

BRRN: FlE

HIGEK: ARFEAF]

T BEA A1

KoL BEEEMARAF (LU “Ar” 8 “ARAF"7 ) K ENFSRE
B Rl GEMIES 20041164 5) , T 2004 4F 11 H 8 HAL. A
EM A NERT 5. 1431278, BRI AN

JBEAR A TR JEEAL LE A

W ISR 5 £ B e A A PR ] 51%
REEFEARIUE LA 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
T A IR A 5. 6%
s R H R R T A ikl CRIRG 0O 3. 5%
SRR B BB B S ikl CHIRG O 2%
B R BARRE BB B S ikl CHIRG O 2%
8RR IR BRI A ikl CHIRE 0O 3. 5%
&t 100%

(=) FEARFR

I, HERW AR

WRALSEA, HHFK, Wit Se R IR b [ bR iR A PR m] 5B AR
13



st IN=
ENSAEE E'EEBE‘*E e UEE
ATHB, BT 3R AN B AR AT 30 A JEE AR R P M 4 B 4R

PR R B B A PR A 7], BRI BB R B A A BR 2 =] Bl e
WrRiEeds, BIFES, AR AR SN H IEREIRAL TR A AT R 2 =]

T, 2013455 A, A

SEEHEHLAH, MEPOLRAH, DAHPMH, MLk, EFESMWD. #E

H, BUEN S A LRI TR BB A PR A m) Bl S e 3
J BV, B, AR PHETTIEAITE S TN, AT AN . DU
B EHHESMA

ORI AR AT BR 2~ R BHAR RS 8. BIA S B

MEsed, #wH, ARb. Gt EEACGE S THE, JRERRIL . TR
L35 22 S AVARAE I 55 & B R 55, 2 R AR R B AR P B R M, SR
ERPATESR . HHMFE . 202552 AR, BT IR BBy

ARAFRISE TR 5E .
BREKSGE, #E, ARL PrE BT R AT S BTN, i e e B

A RN R E R, o E A E SRR R AR SR ITBCR B 22, S 5 (%
S, BB

Ch =T

g TAEMEE I A = AT . BUE

pm | ~
A/ USSHIFSE AL
.
=

) HIRAFNESEH, PREFTHRIUEA A ZEE B
M, BRSO AR SR AT PR 2 = Al
KEBFEIARTUE A A HEF S AFNG B2 N )58
mbseds, WmEH, Wit AR EE B e Rl R w4
RS EHARAF A G, B a2, Sg2e i, Pl it
AT, SR HE G P R A ] B A H, 1IN B G BT BR A /) S 4 7. 2023

C oy i,

N|

FEI2HMBEANT, BUEA T REH,
TEyEde s, AT E S, At T EX AN BT 5 KSR B U, TE R

b, BUEICRORARE R IR K.
FESA, MOER, Mt IUEIERUREEFR R B AR . Bl .

EReSeds, MArES, AR A ERMERREEHRR ARG TR, L
e AHEIMES g Atk B RS FRATEE 55 il e &N o BUE L

IRAL =R 55 A PN

2. MR R EE A I
Wil ZE s, WMEFES TR, AR AL EOERA IRTUE A FIRIIE L AR S

2, BREIEFARTEAFRZ S EH L2, B EEREARTER

14



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

w] FIFIESF RS A, hREIEARITEAFHERMASLE, b O B2
HeAb i LA B EE A S, RSO I R L R A 7 RIINA 7S£ 5
He R = 25 G HEE TP R EAT DT REAE LA IR ST 2 755 S 0 3B 7 3L
S, SEEHELMARHE.

XFE A, WH, AR AL ARE LA RA AT B
S, BIASH, EE, WHALLSIE . DUENF B EERMAE R (b
3 A BRA R S .

WLt W, k. PEAL s A LA IT S 55 BT, AT JE A R 1
AIRAFES B .

S E L, W, Wik PHENEESEEARA A& mAE, b
RN EEARARGI T RLEEH. 2014 4 6 HIMBEARLAH], HiEm
Zrmih B FREL S EIHAT BT, BUEAF R

WA, WHE, AR MEARESIZEMOS MM, EeiEE A
BT, REBEEHMEAHE, IEAFEEEE SN,

JAs L, W, it PIEAR A BERL S EE . N RIER AL
BB, AR AR NI RS 2 B

3y EE N G

RS, ST, e DA R R A AT PR R B S A S B2
RIS EHARAR GFHEGEE., B Magi, Reg . BERs
PR, MBI £ FIAT PR F B B, A I S A FRA IR A F S 4L 2023
12 AINBEAAF, PUEARGEHE, EH.

BRENSEAE, BISEH, Wit P ERRIE S B 5T AE 2 ) [ Yok B i 4
H, bR B A FUR R R TR, ORS00 A IR A R i A
T FIR A B, ARG BT IR A LA BRIV B i e 2R, v [ N 58 7
B IR F B 2 I S A s R A . 2011 4 7 HINBARNT], JifEo gk
Al e, JUTAFARSAEE, KB EEaRATRER K.

JAWERISEAE, BB, it BRI i BRI Fe b vt oo KR
NEA bR HERR O s A T EEIERARA R AEREF AR AR . F5edk
GEMAMRAR . THRRGEREGE AR A RS, PSR 68 P R A w4

Hﬂ}?

nw

al

15



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

L, 20118 HMEA R, PUEL A &l L2

HHsd, BIEaH, AR RS ETRERAT RO AR A FLH 21T 1A
SR, K AR IR A A L AFBlE 2, KPR REA RS
m 5 SRS I EE ST AT RIS RS 22 B, 2014 4F 6 ANEAR A, B
s g als. Ar S, JTEAFR LS.,

cedEit e, Bla, it RN EeEEARAFIGLE, JT7T
ME e, WA, ITHEeEEARAFA S, Sal, eRigr (L
) BEEEARAREAR. 2024 4 3 HINEA AT, LA FRLESLH.

HEMNEA, B8R MERTIN, BB JHEHTT P BUESRE 5 Oy
FHaE, LRI EaHE, WHIEFARIVEAFHE BEM S EE. HE
EMVERI S AR S 2T I S EE, PRI AR AR (e
FREFARTVEAT) LM 5 H 38 . 2006 £ 6 AMEARF, Pt
WIEE MRS L, IEAFRBEREK. MERsTA.

B, BlEAGH., gREERE, it JEs Ry EES A RA
LI X 2% TR R 3, SRR (PED A IR A A SRR S8 m s e,
122 B P A IR SUT A E R B O AT B B, RS A IR TR A

R 22B, HERORE . 2025 £ 8 HINEA LT, BUEARREISEHE., HFE

cm IY
m]} Ho|

RAKISEAE, RLEGAE, b T B RRAT WP AT TR 453 R
G, LN BRORAT B AT ) M R AL AT R 0L s R AR R AT I —
BRATEE P A SMBETAAER A, NFE GERALH) a4, Pl NFit
R A, T T A, STTARAT # 45 G AL FEIR P AT I AL A, AT E
SRR FESRSALR (RRZ  RAENRESEMHARAFELLEH, H
FARAT & FEIRI R 1B 43 . BUEA R BB 48

OSCRESR A, WS st N, ARL. DTIATM Ak IE TR 2 1 HIT 45 BTkt 43 ir
B, AR, mAeE, S EEVRERRE s A RA IS S
BiEE, 2018 4 4 A A AT, BUEATIMEMTIN. WHHasH.

4, AREIEESLH

FImded, BBELFFEWHL, 11 EEHEMLR. 2015 4 6 A4

16



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

], PAEBEEREI G W MR R A WA A A S AT,
RANEINVAR AR R A 1Y 5 IR I £ R B A (2025 4F 09 H 02 HEAEHRD
R5LFEHIE 2000 $5H o AR S 0 Ak R 2 3.(2025 4F 01 H 18 HAEERD
RALENVARFE B s BN R T e R S 223 (2025 4F 01 H 18 HIE(EID
B HEAEH N B YT R A A 23 LA M 44 AR 55
FFHEAE: AAFREHE, BRIREBAS RN
BRERJed: AN FIRLGZEE, RLQFGE =S ARA R EFK, BEIE
AR
I ARARIMEH, WRRRERSER R
et AAFRGHBIE, FEETRGBEEHE, LEEEM, Bk
REARETR,

FEREE: AATNSEHM AL, HEAH, RARERRSRN,

Wl AAFBURTASHE, Resm, #

BEMSE: RAFEREK, RIEHTTA, RETRER AT

XsRAE: HRERISE, BEREE DRI

6. IR NRAZ AR SR B R R

(=) HEEE NS

I RESEER T G, P BREE B FEE rh ENE M 2 (0 H AR LR A 75 2
SRR B, REEIFE IS

2. JMEIE G R RTFL

3¢ X E ARG o B e, TR IR

4, HEESEFNLA e LSRR R TR, KSR RGN
A o

B BT RG> VMR B I JE 81 5% 22 k4 s s

6 ZmiblZR MRS . PR R AR R A

T WHIFASEESHERE L, ke nmpiy., BE#;

8+ JIHG RGP B S5 TE B DR 5 Sk e 0

9. R E HERBE S AR A K2

10, fRAFEEG P~ B S-S S Iie e . IO R AN AAR SC R

%

\qo
Sﬂ

17



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

11, DRSNS, REIES M FHRAG ARI AT (VR ABOR] 5 St 3
AT s

12 VEEEEA R ERIE RS 2 AT (e & TR 205€ 1 AR ER T3

(VU ReeEHNAKE

SR gL PN S RIR EdiipeTA

ARG I N A A NG R (R NRILHIERESRE) « (B4 . (2
TEINEY « CBEINE) o (EEMEINE) SRS sh, JRR G
BRI B, RICE R e, B ST R A
B NEE VAT AR -
A B G N ARVEAR 1 N DL R AT

) A I AT A7 B A NV 7 T I 56 4 T IS 4% %

(2) ANl A5 FLE HE IS [F] B 4 1 77

(3 ) FH B 4 0 7= i 2 R 55 2 A R B AR AR T N LASIMIR) 35 = N AR R 2

(4) [ B SARATHE A N BRI AR T A0 2 B 7R A5 R

(5) 25 PRS0

(6) & RIHR SRR R ATHE B FIHZE BNFEE IR R
it NNFRAH DR 22 5 3 2

(7) BUREASE, e B AT I 5t

(8) ¥AHE. ATHUE AT EIE NS 2058 28 11 i oAb AT

2. FEELIWKE

(1) AR SRR & & R T, A Bh Rl s B ) J5 U D 6 4
BT N BUR K 3

(2) ARIFHIRS ZANEC BACEEA . PR 22 fh A ST 3o Ath
55 = NBEEIUAS ) 2

(3) At F AR AN R B RUETR . BERIRAE . MARKIEATT
RSB 2R BT RISE R, s HZE BN E IR, B
MFAR L B i 5o

(4) AN HAF IS PRI S AR 38 UES 2 5 S H A% 3 -

() F 7 H NI X A5 3 5 Ay 4 o ol 22

18



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

Lo XRS5 28 1) J U
(1) G PR BRI 2 w) RS A U o 2 ) BT AT (KB T TR A A, iR Pl
AR, I BUF T AT ML S R A 55 3475 5
(2) FRSLAEJFEI 2> SRR 55 7 B L QR A ML LR L & T AT ]
(OARS e S PSH EC AVAUTD € PR/ Ry VAT N = S ER i A s il PTG
WO I PPAAIR 2w XU R DL, IFHEAT AL
(3) BRI PARSE T EEAZ O A Al Y 25 b DA, A AT ] € F1 S S
FEUAB Y AR o A E O R
(4) A7 AR ARG 2R il P LA e EE BB, 2 BT S Ll 2™
SFIRAT TR R s AT USRS B EEANS AT AR AT 5, AT 53 AN A ki e J5E
Il RIAL T T5
(5) TR 23 &) R AR 28 7] 228 R T B4 N B AE R T
Wy S5 A M PR SE ARAY RIS ARG HEAT VR A VA, I e A8 B IR SR 45 T 64T
HE N FR 3 5
(6) ERSEEMA SR FX GRS BAE B MR, 5
FH RS AT Sl RS PR AN R o R S R E B PP i, S 57 S 46 (0 XU
el TabR R 2, A U i) B L B AR R
2 RS EERT PR 8 JRURSE 1k ZR 5
o) R AR BR A AR A — Ao IR A AR AR, e s
BN KRG B R 4 DU, B LSS BT ST A B ] A RS PPl AN A, AL
R SN A /N R PN oA = B i 12N N R = X N =P O i/ 205 45
(D #EHe: WSTHEREATRKESEGIIZE . ARRIEHE. XSS 2,
LNIIEEGIPAIE R 2% SE= gl g
(2) B MOATHESENN, BERNERZNTT, KRS TS X
P2 S 2 PR A0 R o w) RV A AT RG] T R AR 75
(3) HERHRA L MSTHRFEREV B/ HEAREEN T E
J7 SANFEA BB A 5
(4) RS A8 PR B 2% A0L5E o ) XURG " BRI, 22 3 ettt i L 23 St »
2R ZSIL i ¥ S AR P A P RS TG XS ) 25 2 58 IR AT L A A X 8 24

X

33{7

19



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

Hoy MRYE 7S AA KRS H] H A, il 5 Bk 55808 2070 XS 12 1) H b AR v
SN T R R RS B A L B O R W ORI IS S BB, A R KU
BT AR5 00 Bt v 2 ) XU B 1 B8 YR s X DT AE S R AR §T
2R 2P A TR AT .

(5) WHEGMHE: MutarErg - MEEE T, AR fE
SR ZHIEAT S IE PIR ST, LA e85 A UE B L A X E B R A 1R
Bl AEL WEER, AWHRTH A A ARSI IR AR

(6) WEREHEE: BEREZHRFANNESHBE, RESKREAEH
BRHIEM; S 55RFEHEHREE. RO, RATEZ 5 ERIN S
HI B AR 5 1A, DRAES SR A S 5 K Fh SR oSl s
BRG WUES T E AR

(7) #HHR: s ARG IS, FE. W IFdeE AR
MV S5 ES  PA R AR XS B PR AR S AN Rk, DR~ F] 5E v . 1
YrE AN S H AR

(8) MBI T S B — ML TR E TR &HBTTRERT]
2 P ASHR A RS S B DT, A DTBAT 2 F) I XBS E BEAE e, A STASER T Y
WS E B ARG R A PATAILED, HTR0 . S AT B A XU

3. PR ] 4k

(1) ARG ] il

O3 ) RS 28 #) 647 A D9 7 S S [ G022 L AT M E R A ] % TR
B, BREERTIRLE . M lF s B E K, AW EE
HIKF, fERE S/ MERIHTIR T, BRI S A A A M R @ T2f
R RSP AN H1 BE , o DR A8 T 278 4 B sh @ s AT 5 2 R - (1 24 4
SR Y R FEE, RFAFIREFER . X ] AR XU, AR
SRS AR, 87 B XS AR b T A8 XS, 3 1) 5 P A B Y A i, A o P oz
rEHIEE . AR B MR RRE R . P R . B B EE . PR
DRAHBE DR Hh) S AT ST Y B SR A 1 P2 S5 A S A 2

(2) PG e B 5

NIRFEFFEEIVE R, ] e & Ve BHIE . 2

Il

WK, 6

S
>
ay
o



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

MEB AR, K AR EEHEEMEAIENH A, WEMRE. NEEIH
Tt AT TG AR B AR, 5 m e FVE =K B AT S 2

A5, fESLASE R AAUE B LA RS B R U B SRR, A
Wi TH A m B AR G RUROR AT RE /T
3) e T R
PIIE AN R E T AR, 2 mlE e T B I . AR E THE s R 4t
WARIREAC I TR, A PP IR EGE 2 Al ROML 530 3l PR s R XU 7 2R
AP, DR A F] S EIR . BN E A SEELH AR
(4) N B T4 i 1
FENL T e v I AR S B3R A URE , B R = Tk 554 T AT 5
LA ELA 2 B, S 37 1 He e Tk 55 O R AL B VA S 5 2 A AR SRk 55
MR A A B AL Oy B ESE G TR BT ST B B R BLE SRS, 58
TR EEH S Oy TR G T L A, AR R i S ACH
Y8, JFEBGEE N, K E e R IR, B THFER. Fh, FHE
M EAEAZ L s v 1 B IR Bl A Sedi . ORANIME SR, il e 1 5838 AR 5 Ok
BRI 55 A2 FE A JEE
A PP BEURTT PAY IRz 42 ) 1 £ it
(1) #7. e R, EENEHIE. AR 4 7 NEEH,
BNART WA W0 1, B IRS B0 S E s A e S I H SN, #tR A
FE M TARRINSLA, FHAF 2 R N SR (RN B3R E T, IR 15 B
(2) FIABE B MEHIETRI AR AR e 12T E,
RIS BRI IT e HE , TWRAFRMIT. AR
(LRI AT ALAR AR PSE i A0 B XS 5
(3) #AL. @A TERl. AR, (@4 7 KA THER], AR
Y E QRS B3, IR RINRE S B AR b 0 XU B B, BABRYE AT
ol IR
(4) AL R38R PP IRE S SEnREf . AR 1 R B
e, MAES RS, BARIELS A RIS EA RS AR T H R
ER SR SRR, KRS BT R RICR, SRR 3 S 38 XS

]

21



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

DL, AT DA i BRI il Y R 5K 5

(5) WAL ABIIE ARG, AR AR A BRI RS, I A U R
i, BORITERGE, BN T RE LA RS AT 4 AT S PR S 4% 5

(6) fi FBCEAL I MRS E BT B REBEEA . BRI KU 12 5 B
L RCEA R RS B B A, USRI 3 ATk A i XU, BARE2x 7]
SIS REAT RS it Ok RRSEEAT 70 Bl S AALIRE SR AT et s D42 2k

(1) LB REI. Al 7 eBmElitl, Sprd LRI e
AE I, A6 3 TR ST A, P U

S BN T B L% ] 75

A FIRGFIENL . AEY . YEFFAEE N R I R A AR HH S LE )R
DT . A2 mIRE A B DA R SC T A B P2 A 40 0 Emf, TR R REARSE T
BN 3 7). 55 e AN e 35 PA BT 42 1)

22



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

FIES EEFHREA

(—) HEFHEANHR

1. EEAAEN

ZpR: HEROARAT B A IR A R (iR A ARAT)

AP ALt ARSI g [ ] KA 69 5

IMAMHE: JEHCTT P DT TN KA 28 5=t B Hhs 2R e

PEMREN: B

AL H Y 2009 4E 1 A 15 H

HAEB LA HE R L S P ER IR IEE [2009]13 5

BSOS HEIE R S IE 37 [1998]23 5

TEM#EAS: 34,998, 303. 4 Fi e AR 1T

PELIE: FRERAE

Bt A HLE: 010-66060069

fE#.: 010-68121816

RN AL

A I ROV AT A A R A ) v R < R AR R ) B LA A A, AT AR AR
S S BEAE, o LRV AT B AR 5 g [ ROV ARAT I A R A W 9E T 2009
1 H 156 HAKERGL. Hh E ROV ARAT Ity A7 B ) 7 4k S o R AR Y AT 4 3 %
FEL U g HUIN AT L [ ROVARAT N s A S 2, O E A
PR 2 SRS R, RS, RS R, S TIREFF )
R EA AR T 2 — . 7RSI, o EROVARAT R [ % I mfs T RIT
M52, FHAEALJE (E ) A 500 SR 2 5. 1ER— IR 2 HF2¢ . B E Fr.
ThREFT & R B E A B ARAT, o B ARAT — B SR LR P R O E B3,
WFFEEAMELE . WK, SR BT KT, S 2 e S
W, AT PRI MRS, KT A B SCHLA . R R A
P28 F0 22 TTAL K Bl i, B0 R P SRS I Rtk SS, 5 K% gk
QIMAE . FERIK

o [ AR P AR AT 2 R B 2 LR R AR S M E A DR AT, 2 FEE, RS
BT, SR, 2004 FREGEE (AERIEEAN) WHE “REFRERIT .

23



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

2007 AEHERNARATIET T EE SASTO A EE I E T, JEIRE TR
SASTO FHild . H 2010 Ak B AV ARAT ZE S T LB L 55 [ Bs A 4545 1
(ISAE3402) AIIE, R8T LA IE S =775 B AV ARAT HEE IR 55 12 ME T A 1
JRVISL B BHL L PR S ) 1 0 4 8 (R A TR T o [ ROV ARAT 35 7 N s e 0 14
AR5 TE, (R 2010 SEEE ¢GRI TOP10 MM st
R, 3R CRETRERAT” . 2010 FERUCRIE (EEM S E) REMKR “ &K
ERIEERT o 2012 ERIREB TR EMAERAE CRETRRERT” K
7 2013 4F 2 2017 SRR LG E TR TR “FEERATILAE R A ge[E
ORI A RTHUE A AR T I “RFFEENMRE” TR, 2015 4. 2016 2%
R ERAT SR T “TRE e SRR ER” FRT: 2018 fESRIR P EEE
G T AFHES 20 4F “RAERESITERIT” % 2019 FRIEFF IR T
(¥ “2019 fERETT = HAE AT RILEL” Fr'5: 2020 R4S E (FRIRGRL) T
“IREFEERAT 7 2021 45K A ARAT 1] R AR A o0 GRALIY “HRAT TA]
AMHIHRFRET” K 2022 FAEPUEARE (W5E) FEE P E JCeREE “
AR RAT”

o [ A MV AR AT IR SR A5 R FE S FEA 30T 1998 4 5 A& rp EREM & E AR
BRATHEUE RO, 2004 455 44 4 B ROVARA TR 4538 B i P 15 XU A AT /
CEEEEI. WS EBI, B —#. B BPEEL B Re S
S, ESE . EEHh. EE S, A Se it i 2 4 v B A A

—

0

2. EZEARIEHN

A ARATFEE L 55308 72 12302 44, Ho HoA m RFR £ 22 60 44,
R 55 BN A s M5 R AF . MRS RE o, Mg EE A 20 4ELA
E Rl P 2R B0 i G R RFR, R ] P AMIE I3 T (I8 1

3. HEFLE WS A E RN

k-2 2025 4E 12 A 31 H, o EARARITFEE (Fid A IE SR 47 38 4 AT
GRS BB a3k 1003 H.

() o BEGFEAE N0 P30 DRSS A28 ] o] P 13t B

L. Pyl H Ax

24



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

TR ST [ A GHE ML 25 R AR R AT L e B R F AAT A O B
SPEZE . MTEIBIE. PR ISR, B S RREIE AT, RUESE G ™ 1) 22 4 58
B WG OB B ELSE. M, SERE . R, R EE S M BREE N AR

2+ WEBIEHIH LS5

JRURS 7 3 23 A o A A7 57 o B RO RAT 1R XU 5 3 5 A S o A B
V55 RV ER AN N R ) AR AT B BRIVE A o SR 53R T T T B T XU
b, e T BHR A BB 51 0 SRR S5 I P B T A, O AT IR B A %
HAAL .

3 P i o B R i

BE&ERG. seBHNGERGIAR, @7 7 ERHE. BHlHE,. [AERS.
NS HRAERAR, P RAORIEFE A ML 55 H RSE BAE AR EAT s 55 N G 54 MLk 8%
s S EHESAT IR R AR HR L A, RARCLAESATE ], %
EpE AR ORE A R, IR BORAR ORE, BILNLH R A R 55k
EXEITRE, BAEE, Sl g WEEmTIRE EHEAN AT, B
1 s S SRBLE SR, BB R R A, BRRSEEE, oL,

(=) HESIEE AN RS NS IER: ST W B I 5 AR 7

BEEENELSHRER (B35  GBfEME) - BEAR. FEE D
WOHLRE (5 55 LU A& B 8 i i N MR 3% R 4, B H Bk i R G i B 44
SHPNIUES $78 = (BB S TRV Sy Al JalNE =S LY NI NE s g A =R ek e B Sy =B
NI HABAT A o

LG IR AL G AT A, FE SR NS G B X AN RIS B EAT LR 7 2
b3 .

1. HIERIR o RIEAACRT B0 S R rh g ) L, TR SRR B TN

2« PSR, WABRSHREAIEAL R, BT ARENB, LAm

75 3% 5 4 BN EAT R s

3. PR . XTHEBE LIk AR . I 5 B d S LA R AR i AL

N, BHRRA RIEESE A TR EE R 2

S—

e

I
a8

25



BN\ e EEaIRAT]

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BRI MARRFHIA

—. HEESHEIY

1. HEP:

SRR RoLESE AR AR

FERT: REATREX (POESX) Bk 3678 SEXKE G gk
JZ) 16 JZ 02 HJt 3 5 h5[H]

IR M : R TI PE X T3 59 5 R EBRE 55 5 b A JE 16 2

PEAERN RO

Hif: (022) 83865560

fEE: (022) 83865564

P YNEIL 7S

R ELG: 400-986-8888

FAHH N 25 B

ARFEGAE BRI LR B ARE DL R B A O HIE  (022) 83865560 BLE
SEANF W L EHA ARG

2+ AT HAL B B LA DLV WIS 58 BN Wl

3. BEGE N ATRIEA VA EE IR R, I PR AR AT S SR LA T B
NAFEEHIHEIN, HEREGEE A A R,

=L BN

SR RELHEESE AR A

FRT: REAFREX (PORESX) BiiEl 3678 SEXNKE Cirgmk
) 16 2 02 #7553 5 J5 W]

IMAMHE: REETTRTEIX D708 59 5 REFEFREVTH 5 Hho A JE 16 )=

POEMREN: IR

Hiif:  (022) 83865560

. (022) 83865564

BERN: B

= IS PR 2 S p

R S s B WAL E TR

26



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

R AR T 68 SIS E Rl L 19 £
IMAMHE:  FHETTERI E 68 S ALl 19 A%
Ui
Hif: 021-31358666
fE#.: 021-31358600
ZIMENT: PREE. RAE
RN BRpie
ST TR 55 BT AN I i 4 01O

1. AR CHIFES )« BRSNS CRERE @ A 10O
FRT: AR RBMX R K ZE | SR IR 2 B AR S 2
IMAMNE: T RIIX RK 22 1 SR %R 2 I Ak 8 J2
PATHS SN AR
Hiif: 010-85085000
ZIMENTHIm. AHER . B, FEMA. BOET
BRN: B

YW GEERESRTD) « KEPSTHTREST Rk &40
Afr: AE AR AR K2 1 SR Sk R 17 2
INAMHE: JE T RIEIX AR K 2248 1 SR T7 T KRk 17 )=
PATEFZ KN BET
Hiif: 010-58153000
ZIMEM TN R PP
RN e

27



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

FAES EENER

—. HEE LMK

AHEHESEHAKE (L) .« GBEME) © ML) © U
BHEEINEGY « (shiE S EME) 34 A L e IR BRI A e
4, U F20264F4 H 28 Hak M b BIE IS &4 THEM IR GEM VAT [2026]
10915)

T SRR EEET R

1. 2Rl

i BRI 4R T e 4

2. EEMiEET R

AR R Kl

= EE AR

AN

VU, 77

T I A B AL P A 5 0 e B H A ) e SR TF R 8 SR B L
() LA 45 B L3 4 BN Il 0 i 1) 32 e B B LA 44

ARFE SR B BB NE R )T e B R SR EHENK NN AL, e
G ORI ETER 3K

B LA A F R 1 32 B AR R L R — 52 T, AR e LA
SCRRCBA TG B o DA B LB LA IR A 45 S A . AT H i B
AL AR RAN 80V N A L R B e o R s e o PO | P = ) e 1
P NATAT R 2% B 55 N AT KA

RIEE I ARG T RN IE SRR EA .

Ty SHFEWIR

RIS SEWIR N A SRS HEABE3ANH, AR S T
HE MR E AL

e G N TR J5E S B 1 V0 E SEAR SRR A 0 2 A L 4 A B A R 4 Y
IEERTE], FE LB A .

Ny FHENR

28



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

FEEEAHE L E 1 AT B TR BB S G A NI B WU . R
BT AR T L AR R AN BT DAL E N IR I 2 FOVE I SRR SRR Bt
e HABI BTN

B R BT B S ARURT A 43 AR B0 E 40

ARG NIEAREE, KRS AR &K ST 1,000 75T
ANRM A NETEMD . HREAIR A& AR HilEADT 3 4, B
LB LA A RE R BR AT o

IS ASEET i B B RS IR B IR, e 53 AR A b RIS 2 < 8 BN AT LA
KL A B AT 7 SBEAT A, AR S8R AR B PR R B2 ] (10 T S T L2
S ARG A G BHA R G HEAEEBE T RGFEME LR, ReaRERR
ANBZ SR SR B BR 1) o

Jus OB

AR AR PSP T/ I 9 L B AR IR S5 2 T N = 57, R e iy
NAFRZA . Hor:

1 AEBC S 8 AU BLAT 0 A 8 B LA DA/ HR R IR W A/ R ey 3
F s FEASEE ARSI e W7 TSR A B I 55 2R 1Y) B0 A SREE G A, et
AL B AU DA/ B A Sk A B AN USCGA I/ HA I 2 Y

2 AEFBE NI/ H I ANUSCOA I/ I 3% Y, EL AN B AL LA ) A 4
BV ORA AT & B R R ST S R e il, -0y C SRSty
ACH, X TR B AU A/ H O 1 B 3 I AR A A LA A H
W BRI — 4 (B 365 KD B C KIS M AT, BRI E RS
GO AR B AU 35 A L — 4 5 T B2 B B I 55 DR A8 5 51 38 T8 ImIAH It <
B B A < 15 [R] 2% b I i B2 [ R s SRR R IR B R D o

AFE A M C KEEMH I EN. HTRERHAR, A5
A FILGHEN C I GARBURE 73 Al T I 2 A1 B g A0 B E AN L 0 AR T
EIERE
ot N AT B AT B/ H I 5 g A A0 o
B 8 BN AT AE IR R AT 2 < 45 [RD L POV Bl N FE AN 35 ik e 0 BT RE A

ﬁ\
ANFIZR BTG BL R, ERATIE SRR Ja , SEANET I 2 i B« A2 5 0y 351

29



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

SN BLE T EEEE G AR AT 73 S I BN B 5 1 AT 3 < 03 BT ] ) A 5 5
i AT e AR A N K Sy, (E R B St A i < 8 BN 75 I o
T e BUREEE . WIS AT
v ARG PR EIE A ANRT.0070, ZHERE.
2+ N3k
ARGy A FM C REEE M. SR N EE BN NI A S G Ik e
W), AN T B IS5 T i B LA A B B LA DA A i
SR, A FTEEHBUEHOEEA, C RIS M BB .
B W AR SN A I S ASSE & Oy B AW 2 R R

%

NEEB (D ARE SN BINWT R
M<<50077 7% 0. 30%
M=50077 7% 1, 0007G/%&

KREEL A BEEESHEIING T I A REES AT &, A5
NEEEM P, FBEMATRERSMTIHHE . A6 S S8R R A 1 % T 2k H

3y NG AR THE

BB H “SHUA . RN 77

(D INEGAHE AT

1) EAR T8 AU A ASS T 43 0 -

W) A A

W= CGAEE+HNEFRIED /FEEnHUR &HE

Bil1: T AN IS S B AL EEE 100, 00070 A A FE AR &4
A, X100, 000 7G7E A TG HATE] = A2 (R 2N 30. 007G, T T 18 21 Y AR IE 44y 45

WA= (100, 000-+30. 00> /1.00=100, 030. 00}

B $e Al EA NI EE 100, 000 7T A IE S AKIE S04, 75 A 1]
S5, X100, 000 7GLE A A A [ F) 2 30, 007G, I FLAT 45 3 (AR R 4
3454100, 030. 0047

2) FITE BT H AR BN AT S 4

o At 1 5 LA AT AR B G P T B A 20K

I % FH 3E F LA 9 R

30



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

NGB =N EH / (1IN 2EE)

W 2 FH = DA 420 — 14 A ) 4 0

WAL = QNS EHAGFIED /B HUR & HE

YA 5% P I FH [ 7 4 0

A 4 8 = DA 46— [ 5 A 2

WA % FH =[] 5 WA 3%

WIAMREL = QNS EHAGFIED /B HUR & HE

B 2. FAR G HARA E VR BT 10 JIoTAB AR S A RIESHHT
B ZEE WA 50 78, X RONE RN 0.30%, MIFLAT4FEIH) A K55
BIEA

N4 45=100, 000/ (1+0. 30%) =99, 700. 90 7T

W % F =100, 000—99, 700. 90=299. 10 7t

IR EF= (99, 700. 90+50) /1. 00=99, 750. 90 43

B $e i HoAb A B I B 1075 TOIN A FE AR G A, e %
NP R R 50T, X RIATE 20, 30%, AT A35199, 750. 904rAZE R 4
1.

(2) NG AR 4 CHTE Gy BN AN USROG 2 F DA 4 8 i) ok 505 =Ran F

WA= CGABEE+HINEHRE) /=0 HUk & HE

Bl 3: FEARFHIDE 10 TN ARTES C REGMA, BoEzBINE™4
IR 50 76, WIH AT 21 C REESMBUN:

WA= (100, 000. 00+50) /1. 00=100, 050. 004

BP: o iet 10 oM WA IS C RIS M, R 1z N0~ EF 5
50 76, MIFEATFEE] 100, 050. 00 4y C 2RIE L4

(3) INEeH. WETHES R BN WAL, N EURE AL LUS
(Rr o0 DU TLN,  E MR 22 7 AR R USC 2 B K FH 4 T 7 4

T BBEE R ARTE S A

1. A ] 22 HE

BT N AT 5 (1) B A b 5% 7 RN ) LR A U B A

2 P BT I AR KL G S BRI SCAF N 75 R T 45

31



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

P BT VN AR <5 N B Y SCA AR o B ) T 8 L < A AR B A

3 T A

Peot NAESE G5 SN AT DA AT B A 4, ASRIE & 0 ) A B 2
FEASRIE ARV BRI 5. A R — 22 S B

BB AT I H A 1) 32 B AR R A% F I — 8 BT, TR R A B LA
SRR S o DA B RO A LS U RN S5 R OuE o X Tl H 3
LN BIBRINTE DL, B NN B i o

BB B AET HAUE B A SEAZ W RIS, N T+2H e (BizH) @il e
EHNEM ARG BTN RS O s A S A I 2 S
e Th 32 B .

BRENTReERAERRESEeEENEH RS ReEEANZ MR
55 Fh L B A B B LA B D R A

4. N R BR A

(1) HBENNEIS, TS RLE 1077 A HEK

(2) FEFEWIN, BHE I Z2OANEE GO eEHEANEHT O M
EEEASD ME X PERMOAEETOINRT 0. 1 78, EBIAERRE R
TR N R 0. 1 76, HAEH S I E R B RIGAE eI AR 0.1 7T
CENBZ, FRD , B RERRAIE ST RTT 0.1 78, SHENL
FEI AT S SR AR S 58 5y 220 HAE 1), DA B LA DL 55 B RE
. ERCANEEFTI AR T ART 0.1 7T,

(3) SHEEMIRIAS v B B BE 3 LA IO KRR AT 22 < 0 ) L 810 e vt DA <851
BRI, AEAH S50 W 5 59 A7 e O BR AT

(D) AT RANBHEN GEEEHA . BN &SP itk 4
BAEN BN RO B AR B 5 BR A1) R 35 < 0y BEOA 21 B0 i 2 4
AR 50%, He g BN AT DUORE L B N 55 05 sURHZ 5 N W B 2E4T
BRI B BRI B B S AW S A T RE S B Bt R E A
e A e UNE S EYNA LR S S S YN (Y- €l ot it Wl 5L DR D3 i
A& 50% LI ZOR I, Jk g B BB A 255 2 il B i AW G o« BN
WA ) e <5 A B DA 3k < [R) AR 280 B IR LA O B A

%

32



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

T SRS AR AL

S B H NN G SRR SR M B AP N T 11K, FE 2 S BRAT NS
AHT, AR AAE S

AT RGN T A 2 B 33 16 7 A P R S ORE 3 B D AR IS SR ) 1Y) 2 < 3 0 8 <
DA NPT, R R 30 0 B LS E HLA e SO T

T = ARV AR OL T 2 i U it

AR DR A S < N H R AEE R] s 1) 8 0 1) 484 5 RO A2 5y BT TG AE
St (ETF) , AEGAQEATE LR TN ETF B, 2R e Rk

3 ) S EEAD) S5 3 Jem N A 2 Bk A 1 R S LR SR 5 I AR B2 24
» HAT AT RS AR AR 8.

VYL R B < AT

FOE T AR BTN A I I SN F1,000 5 TE AR T (NEABFRAD
HFFA IR B & e A FAEM HEADT35F, SIS MBI B HU 73 A e 1
FRAhe RGBT SR TR E BN AR T &, B HARA TS, 5e
EEN R IE BN Ry B S B AR B O R R S BN R R
20 PR N DUAE IR YIRR A SIS, AN BESR FITJBE [ A S A0 o JR R A B LA
T RE BRI o

AR 4 RORS B e A D0 L3k < BN JeR N R A FR 2 5

B 55
S
op
il

~

33



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BLED EEaRER

N HEE R R

ARG HREENIREZHIE 3 DA N, GRS IR M7 WA &1 5
WADT 1000 Hou NIRRT CAFINEHEAD , HAGER R M KR HIR
B e A R HEAD T =R 56T T, B 554 01 Jm i Bk & B IR
EE I A SR AT L i 1R R e s, IRAE 10 H WISIE R E R B ALY
Ko, BBk F AR B e fR T ML R AT T 1T, BRI Bk
HZHE 10 HAN, [ EE & 7p B R % R T4

ReFRABRGHEFMNN, ARGEHENDE SRR R R TEIFE
FENER B A B, (GEEaR) £% Bl (GEedR) AER. &
B INAAYCE A EIER ORI B (ReERD) ERFEETULAE.
B BN LRk 4 SEER W IB] SR AR M TR AP N I, AR < 55 SR AT NS SR
AT ARG -

T BRI RN S B AL H T

USRS IIRR Jem o, AR 2R e AR, AN ZKIE T A DT

1o DAL A U 7 A A H A 53 R AT D Tt 7 AL (R 55 A 3 5

2. FERE SRR m G 30 H ARG 5EH CAZGN I JFiniHERAT )
WSS (BURD

3. SRR, EEEHA. EeE AN ENAGIE R
BB H N S IEE N B 2 G 55 8 S0 2 — D) 3 R %05 % B K
H,

e

1]

v BEG AP RS G A N O AN B A

AT G N IR A TR 2 E R P AT IR RO 28R, R AT M B A
B IR AFEE AR S ERE T AR SR e & FMIR . 25 i 1k
AL [ M 2 e A A AR, R Z R RUE O . TE kb e, AR
5] LS [ I A R A A I s R I e AT .
(GEEAFED LR =F R RS2, JELE 20 A TAE H IR S0 A
A NECE A 200 NBE 2 B H#EART 5000 FIeiE M, S H AN 2
34



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

TEEIAIR S R T DA R s 4 60 N TAEH MILATIRIE T, HE 4 N 4 7E

10 AN A P ) o FEIE B et 5 R4 HE AR v D7 5, WndF i A L e 1 75 =X,

SIS S IFE A LRSS FE, JFT 6 MHNALESMHIRFAAKRE.
FANEA P ERE R < A RUE RS, WHHE .

35



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

FI\E  BEEhrEH PIE S5 E

— FHARIIEE (A1 37 By

NI < 1) FR W 5 DB (R DR S I A B LA AT o RO B LR SR e E BN
EAE S5 00 B 5 B < A TN DX 3l 271 B o i <5 A8 TN W] AR 0 17 190 2 B sl M s B B AL
1, FFEREE BN AR . SR G BRE N S S I B i Bk 55
B 37 BT BRAZ A 5 LR (36 0 e Ath 05 27 B <070 400 14 R 0 5 D

v FRRRTRE BT R R I 1]

Lo JFI8CH KT Ta)

BT NAETT TR H BRI S 03 AR R ATRE (8], B A7 p BRI (8] Dy B IEZR 28 5
It GRIINETR A 5 TR AR H 28 5 H KA Sy it Ta], (B 8 BENARSE VRN
R IE M 2 (1 SR Bl 5 AL IR 2 T A5 HH O L B[R] I BR A

e aFERR, A RIUFRRES: RS W, k2. W55 5
I [71) 2 B B AR AR DL B b 55 5 22, 3 8 B KRG U AR T8 H &
7SO TRV BEATAE S T 5, (ENLAE St H AT (5 B INED) A SSE e
MUEBN LA .

2 H. WG H Kok 55 70 BRI [H)

< TN AT AR S D0 T R AR T AR 70 B I I HLAR H A, AR
b 55 75 BRIS [RIAE FH T 46 23 15 RLE

SeEHN ARG R HlEA BN 3 S H T a8 b, Bk 55 75
BRI 1) £E I8 5] 46 2  FFRE o

FERASE FRIB T 65 8 (BT AR N 18], 3 < N S B W < JBE (R 8 H T4
(BB HERINE) A R AR E B b2 o FH O 55 82 Bl (R AR I (] o

BB AL G & R L€ 22 A1 H YT I 18] 7 2 <647 350 1) HR O
B ] B A e o $ B8 NAE TR [R] 20 58 22 AN A F IR [R] 42 L RO R ] Bl 6
HE HBACHUMA R IA RS2 0, G OBl ERI O T — TP H 12383 &
AR L a] R A%

= LA i

Lo ORFAGT” TN, BERIE B [ml i A DL R 2 SO Ja o SR & 2R
BB B ME AT TH

36



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

2« BRI GraUsEEl S, RIER DA LA RS, R[] A B

3 4 A FR O 55 B ] R T DAAE Sk < BN SE AR 18] DA PN U8

4. RE[RGEAE “SEHEem” RN, B R NN B 58 5 IR PP REAT
3 e ] 5

5  FREHI. WAV ST, NI 0 AR AR L SE R, AR
ran e R S R NE b P C RIS DO

BEEHNAERBEM R VPRI 0L T, 5 BRI BEAT R, A
WAHEF TG S i BT (5 B INE) A RME A RUE N E A

VU HR I 8 el R

Lo B RIIRE [B] ) R 5 2

vt N AR A8 S5 WU L SE IR Y, AETFICH 1B AAY 55 F BRI 18] Py 42 HY
FH D0 B B 1] (1 RS

2 HAEANEE [B] BRI S A

PG FH I e Ay BN 6 20 A BB AS AR R IO, #5058 N A BAE A HA A T
HI RS Jo A BUEAC WA A A S A BN, 2R 280 e R U T A R
B PR BRI, R AN AL, B AR IURE R [ e B AN, B BN 2
SAUE AN B S A RSE i A2 AR AR T4k

BE G AR A N AL Bl F T, IRl 7 B g An U IO W LA B DA JEE [
WL A= R $e Bt I M S AE RS, HeEHAKRATHT H (BHZH) WX
ARl BAZ 5y T BAE 5 T Bl AR fn a8 L IR R Gl . ARAT Bl A2 it
Al s e AR & B BN R S FEE NPT RESE i (0 DX B2 il 55 AL BRI RE
VUG e R UAE 22 R — A AR H Rt o R BEN L R N AL S5 A K
FH PR L BT 345 ol 1A 453 5% BN J 2R

2 A AN [ B < ) 288 D P JEL At 2 £ 8 [ S 2 S ASF D L g 0 ) 17
FEIS BRI ST IME S ISk G & R S SR AL B

3 FH VAT B HR 7 A A A

B BN LAAE By I T 25 SR 52 PR 280 FR DA A0 B[] B 355 8 225 SR AR D FR
A HE H (T HD IR T, AREEICIME T+1 HAXIZAE 51
ARAERATHIN . T HIRZHATRRE, WBANAE T+2 HJE (BHEIZH) K

37



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BB M A & Bl LB B AL R E 9 oAt B HE B A O

T HURIT B L T8 (] A (1 2 B AR B € ey, MU R B AL
R SEARC R G o FIWA S B[] F s B A A EAC LR B S SR D9t . - F
THIEINIE DL, $CBE NN E o  HIWANROLBTE R, T R R IUR iR 45 5
NS

4, e B BN WA SOREE I I 6 A (R 2058 B SE g #ts A A
i O SR T AN SEE R RT BT 5 ARIVZ0T 3 R D RITEE [ R 355 F MV 55 210 B R D0 sy
WIS ) S BEAT PR RS, I e TR 3 St H % (5 B INED) WA SSE e
MBS E At

T AT [m] ) K PR il

I EeEHEAEHTO (G EEHRS WEXRRERIRHBEEIOIAN
R 0.1 7o, EMHEN RERREHONART 0.1 78, HARSENU K & X
ERARHIEEHONANRT 0.1 70 CHHIEY, NFED , B0 W2 R a5
ANRT 0.1 76 S ENUR X R AR F I BRA S 2 22 Hep e (1, AR S AL
PSSR i (ERIARIRT ART 0.1 78

2+ GO N AT LUK HL A A i o i e A ARURE (], B2 I 4y AN AR
0.1 4, SRR 3 BER S i B A AR S B 5 K B4 85
REDT 0.1 431, Fe a8 BN BRI ZEE G A0 A N A AR o) FLAE 2 4
U 2 HRAE 5 W A B G A N ZLA . ARRZ il . B9tE . B
B[] JE g e S U R B BRI P R AT 0. 1 2 18 0L, ANZBEER, (HARR
W [ s a0 20— I M 2 B

3 ANH g H AT AN HCR N B R AN B LR PR ] BE g B,
Hg B L] ERR B350 L 1 ol 2 Bl il ERR, S8 N T AR
BABIRE RV RSSO PR, BARE W SE 8T 98 S5 0 W P B e
EFAFERAEM WEV R IE M E S R LE .

4, AEEGRREE (EEEHEAN, ESEEANRREEANANESEH
SN G RR BE S 3R BT BR A $5 3 2 e 0 BB 534 3 B0 1 5% <A A0 4K
K] 50% (£E 3k gz 117 o A F BRIt < B ] 25 Bk < BN 0 7 AR A 15 7
B shis 2| s 50%fRIERAE) o EBHER R BN S A RE T, AHIE

38



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

5. HEEE AT LU T AN 0 o H B AR R A0 IR, B e i
2 WS BB A

6 B4 I NA BN E AR S 1 SBIRA. B H B SRS B H G
HOE L) ERR, AR E 1 2 IS0 R4 55 U0 I S A S0 A i o

T 4552 FR O PR A B R A AR A N R e A TS 7E KRN IR
HE B PN, 2 SR B T B — 150 8 8 Mg < R i < R v FR R B A8 PR
6 26 KRR | 4 4 PR W S5 it , D) SR AR A7 B B i AR N IR B AR
B T NFE T HOR ISR S U2 I 1) 75 2, T RS i 0f 5L 4 U T DL A
o oAk R E EAAHR A

BB A VEEEEM AV, R R R < AR 8 ]

A3 700 10 0 R 1) 8 8 2 G AR R e o D FE A E R BT (B R
WERTPE) A RIE I E B B A

75~ F G FIIRE (A 1 2

1. HgZkH

FEMBI A A R C REG M I i EAHNU R ARG A KIS0
ARG 2, e A B LA B A SREE G i B A R S A
NI A BN AE Il A SREE G AN SCAT R B L, HRIE C 2Ry
ANSAT I B Y, 2 A ELAE AL LAAI 6 FC AR B B LR LR AT 112 0 2 4 I 7= o
TR B RS 2. HEHEIMREZERN, ARESHDHIEM R RE AL

FEE B T E
P Tt HA S LAY A TE 4 A SRIE S AR A B 2 R0 R
£ QD ARE SN B WHRE
M<<500/3 G 0. 30%
M=500/3 7% 1, 0007C/ 2

ANHe G A SRIE B A W B T Lk R W A SRR B B 3 B KR, B
B, FEHTARER WIS HEFSTN .

2. JB:[El B A

AT A FEFE AN C ST 0y B0 HIAH 7] B2 ]

XA NBEBE 38 H e (2] 2 54

FHBR (T e [B] %
T<7H 1. 50%
39




BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

| T=7H | 0. 00% |
A 0ot AR 58 3 PR B ] B R R
FHHR (D Tk e B %
<7 H 1. 50%
7 H<T<30 H 1. 00%
30 H<T<180 H 0. 50%
T=180 H 0

P % S [ e e A A (1 R ] 9 A AT N BRI 7

3. HEEE AT DATEHE 4 A R 20 58 1 Bl Py PR B e e w2 X, IR
IS 1) 2 2R i % Rt i R (s SR i) A0 S A e A
_l:/\ﬁ:

Ay AR BE G AR KA F N BSURE (R 1% TR I, 4 BN AT LR FH R BN 2 AL

DI R 4 At B 1) 2 Pk o LR A B J5R D0 5 5 VR RS 0 A D2 R L DA &
VEERTS EEERUU R E .

5. HEEHHAT UEAB I EREMIE RIESEFLE, HAEEE
FEAT N 2 J0 ST AN 52 0 AR5 100 AR T 4 15 ) e BE AR A v R, s AN
A8 W R B G (R Y0 Bl o FEFE GRSV B AR, W7 DA% o [ E s 2> B R B AT

WETFL)G, IS EE LRI S 7%

G 0 A T [ < A T B

1. G AR v 55 2

(1) A SEEG AR R I

1) 3G AU I A RS

H A 3 = PR 200/ FR O 2 ] A SRR G A

) 4. FEBEHE B EASHLHRE 100, 000 T HIIARE S A KIES M3, ]
BRI H ARG A BB SR B EE S BUFE 9 1. 0000 76, TIRT15 31 H Y
(GEIE

HH B 43 41= 100, 000/1. 0000 =100, 000. 00 {7

B #5038 E AR 100, 000 J6H WAL 4 A EIE S04, % H
W= AR G A SRR B 2 S A B 1. 0000 JG, LT 159 3 A5 5

=

il

A:

B

40



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E EU% :P:'

FEEL AT 100, 000. 00 £

) AR L A LA R A SR

M AR B WAL R AR < A SIS BRI WO IR e B 5 FR R A B
DR I

H I 9% FH 38 F LE A9 9 R

I S8 = I &8/ (1+ I3

F ) 3 FH = PR U 4 80— 1% PR U 45 200

H D) 73 00 = 1 H I < 0/ R 24 1] A SRRy B

H D) B FH 3 FH [ 5 4 0 -

FH ) 9% FH = [ 7€ 400

19 R ) 46 8 = R D) 4 A — HA O B

H D) 73 800 = 1 H I <G 0/ R ) 24 1] A SRRy B

(2) AR 4 C R A0 AU I 3% H, WA B H S B0 T

H D) 73 0= R ) </ PR W 24 H C 2RI B B+

(3) HIERA R B, EIRTH RS RIie & T NTE, (R E
ANECRUE 2 B0, R AR R AR B K B R 4 T AR

Bl 5: M T H A RESMBIFEN 1.0160 J6, R A @ A4 EHL
TR R I A LG A ZREEEA A 10 J5oT, XRIFHIEZEZy 0.30%, ZHEA
AR A RSN

1§ H I 4 %41=100, 000/ (14-0. 30%) =99, 700. 90 Jt

H1 1 2% F =100, 000—99, 700. 90=299. 10 7¢

HI 43 41 =99, 700. 90/1. 0160 =98, 130. 81 4

. P Fimid A A SN RS 10 I HIIAFE & A BREMH, BE
Y H A RIS M AN 1. 0160 76, FI3E] 98, 130. 81 17 A FIHE A4

Bl 6: (RBIERBTERTE 10 FooRIASRES ¢ FILEMAT, BB H
ARG C REESAREIAE N 1. 0600 7T, AWCHCRIE P, WIFTHRI0 C KEEE M
BN

HH 43 %51=100, 000. 00/1. 0600=94, 339. 62 {7

B RBEF TR 10 JITCHIWATE S C REEG A, i I H ARG C

41



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

RKEL M BUFE A 1. 0600 7, AR, W AT152] 94, 339. 62 i C KH:
S

2 TSR T

R [0 5 46 201 = 2 [ 3 400 > B 1] >4 122 S 5 4y 004+

R [0 9% FH =T [ S 850 X 5 1] 9 %6

T TR [ 5 A= T2 [ A 45 A0 — T[] 9 ) +12% 2 T [ A A I 3R s P 6 485 il 5% 9 (A
=D

RV RIS TN DT, IR BNECRUS 2 6L, U AR AR WA A B
P B 4 W 77 AR A

“+7 ORI EAZ R AN RIS IR S T (0D .

oo, W45 Bt il I B LA DA/ FR ) ) B e e A A 5 LA A/
W H R S IR — 4 (EP 365 KD 9 C R EMH, B THEMRER S
DRI S MU R I — 5 TR B4 B R 55 9 (AN R AE+% 5% 35 182 (B A
87 L < 47 BT BB (R R — T IR IE LA B

Bl 7. FEARTEEMERIAIE S 1 70 A RIEEME, FPARECY 5 H, XTI
IRER 2N 1. 50%, BIIERE H A KESABUFE R 1. 2500 75, NHAM152)
(1 4438 1] < A -

I [E] A4 42 451=10, 000 X 1. 2500=12, 500. 00 TG

I [ 3% =12, 500. 00 X 1. 50%=187. 50 JG

1§82 [ 4 #i=12, 500. 00-187. 50=12, 312. 50 JC

B R H I EIAIE S 1 5 A RIS E, FeAmay 5 B, X 8
PR 1.50%, fERem = H A RESMHAFER 1. 2500 o, N RT3 i
T 0] = 4500 12, 312. 50 JT.

Bl 8: FFTEE (N AT T E) B n Hol i BT AR 4 1 Tty C 2%
FSBl, FPAIEDY 30 H, XS R IRER 230y 0%, R4 H C KE 0
WUFE A 1. 2500 JT, MR BB IR SS 9 0 2 J0, W AT 45 380 A 44 B2 [ 6 00A «

I [ 42 =10, 000X 1. 2500=12, 500. 00 G

Iz 1] 2% FH=12, 500. 00 X 0%=0. 00 JG

1§82 B 4 %i=12, 500. 00-0. 00+2. 00=12, 502. 00 JC

42



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

B 38 (N NP3 T o] LSl o B LM R AL & 1 i C K% 4
U, FEEBIECY 30 H, RS H C RES M ATAEZ 1. 2500 76, MNIRIE
HIAH BRSS9 08 2 o6, UL AT 49 21 B4 e [B] <400 12, 502. 00 JG.

3y ARG & RSB E T 5

B I I I BE T, SIREE BN 4 6, N
MG S AIDUE TN, G A IR A B Ok R R S PR R . T H & 2854
WAHEIE M R S T, JHIZIREES & LA E A . BRREN, SBITE
T, A UE MR A .

I\ AR R 1 Y

RTINSO, FEEEE A4 =i

1. AAIHU ) SRS T R isfE.

2. RAFEGE FRUE KRG R EG U, B8 B2
BTN S

3. BN G AL Hy I A AR IEH 51T, SRS L5 24 H 23
B

4 F 2 HEAE BRI H A W] R 2 R B T L B BRI R

5. FE TR, RS PR B SRR A, Bk T
REXT = AR A TR, B AR FAR 5 BA B & A AR5 IS TE .

6~ URT—AGE H B & T 5 E 50% LA BR3P UG AT 225 HTE BT 340
1% HR F A E AR S B0 RANME AEAE A E MER, 2853 H08E AP i
WIE, FESE AR Y B2 H 4 I S

7. HEEEHNERZEERE LR REG TR S EUR R (e
PN HESET NS RGN ABE S LI N BE N REEE SR TR #
A ISR AR B R 50%, BE AR H LR 50%4E R E I

8. FEBEIN. FEEIEE N BB EUE ICHUR AR 5 45 57 5 15
SHELSHERG. BEBILRGIREE ST RALIELEFIBIT.

O F252 BEAE ml R v g W S R A N R AR R 1) R SR A0
B R L] BB R BT A B A R A BRI

10+ VEHERRE 8P EIE IS 20008 MBI TE .

N ER O HA 9

9»

43



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

KA LIRS 1. 20 3. 5. 64 8. 10 WU HIA K 2 — HILGE H A g
PFIE TN I BRI, S8 BN RIS S E A RUE B b8 8
o QURFLTEN B H I FRE A A AR B 0 R A 11, A 4 1Y) R DA S RS
BIRGE BTN o FEE 15 RIS DU BRI, B <8 BN L S IS 1 2 FR UL 55 4 7
H

HF

=
H
E
>

Tl B 452 I8 ] ECHE 277 SCASK e B 3 i ) 5 1

KA BIE IS, B 8 BN TS 45 32 058 N A8 [ PR 7 BIHE 22 S A+ B [
AR

1 AR 3077 3 S 8 BN ASRE SORTIRE [kt

2. RAHEEFRPE N EIFEET AR I, EeEHEA T IEEZ
BB IR IBE [R] FH 1 BCE 2 S2A 8 [ T

3. RSB G A Gy AR IR WA, SR E A E A S H 5
EHHFE

4. BB B A A EIT I H A B R o

5. RA ARSI 2L A R A5 I B e A A A i T TR, B4
BN R SR 52 A e A AR AT N I B ] H S

6 AT Al {E H Z g B3 E 50% L ERB 7 B AT 225 B3R T i
1% HoR A AR 2B B AR R E PR, 253 &30 N Ui i
WJE, T H N N 24 JE 2 SO ] o ol 5 2 52 2 < e [m] HH RS

7 EEEUE B EAIE 20 0E B HAR S I .

RAE LRI 2 — B G RN P 5 0L (0] B HE 22 SCATIRE (AL R I, 2 <
BN B E e BEIE N 25 2 58, SRR BOIEE [ R, 2k A8 N R BISA s
DI AN BE AR WIS AT 5 LK W] SAS#8 3 F BR AN P R IR o FR R A B AR 23 P
ZRME IR I ON, RSATER Ay P SA o A L BIR B 4 TR ST, teE s
[ AR A G 2%k AL B o B B A BF A N AE R B [ IR R] SR S e 80kt 24 H AT RER 3R 32
BT DR o A2 S0 0] (R 1 DL BRI, 3 <8 BN L R I A 2 B ]l 55 )
VISLID /N

T EUBURE ] A1 T A AR B TT 3

1. BB BRI E

44



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

A AR BN T T A0 22 < A 4 R [ R 475 (R [ H A 4 8 Ain 5
e A I L RR R 0 0 B8 R R U A 0 B i 2 < T it P e N HH A £
U B AR A I T — AR H IS SR B 10%, BIAKR KA T EAULE .

2. BB [l ) A 2 5 3K

25 Y BIL EAURE (RIS, 3 <8 BN W] DAAR I 02 g = ) (0 B 7= AL IR DL o
S HIREIR] | ) S JYIIRE ] B 45 e [

(1) ax@ukElnl: ZHE e EANNA GE 7T SO BB 2 e [B] HR g I
2 1 I PR PP AT

(2) B HERIME ] =2 i HE N DA N SO HEBE N JBE ] FR 375 A PROHE B
N BRI SE A B0 N A D ] R 335 T 3 A 1) I 7 A B AT R 2 0 2 4 B 7 1A 3 AR
WA, e B BN 2 H 328 0] LU AT B — AR H e S BT 10%
FIRTHE N, Al FL AR o] B A A B o S 24 H KB el ER i, B 24 3 B AN ik P
TS ] F 3 R o D ] R S R LR, 2 S BRI IRE (R A 6 oK RE N B
gy, BT NAESE AN [B] B I AT L3k 5% S SUYRE [ s B ] o 3356 SaE ST ] £,
R BB NS — N H 4R 0], B2 4 e ml ik, BB, 2 H
RS2 B (R0 [ EE SR AR o S STV [ S 55 R — P Bk [l H i — I
AbER, TEARSERTF LT — I H (1% 288 0 B E D Sk F 582 [l g2, DAL
Rite, BRI ik . dnHB AR SRR o] A I RAE B e £, ReBEAR
BERE [l 348 73 'F B 2l e 02 (] A o 08 7 S ST [ AN 52 B4 28 D [ g ARG A B0 F) PR 1 o

(3) e L EAURE RIS, A2 B BE G AR AT A BE[m] R i | — T
TEHEEEMAT 10%MEE T, BeE BN SITZE S0 BRra N2
S ] R 335 A R M B TR S A 2% <A A0 A7 N P e 0 e [ B 355 T R AT 1) 0 7 22
AT e 20 9 45 BT IHELIE BRI 5 2 e BN AT DA % B J: e A AU
AN 10% 8L [ B3 St A8 HH 7038 TR BRI [R10 43, #5058 N AE R AL I8 ]
FHAR I AT DIz 35 A SYIRE [l sl e ], EAR S Bd (2) Ty (AR B, 2T s
8] B35 5 R — P BCH I8 Bl S — R AL B, TSt BUR — I H %285 e
WU VAT B, DLSEHE, BRI mloyit. Xtz 83t am
WA N 10% LA C& 10%) FIIRER] 1 5 HoAl P 53 3 L[] H i 4% 3 (1)
(2) J5Abs, AR R A

45



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(4) FiFReEl: S 2 NI B ECE AR A BRI R, it aEEA
WAH L, PR L G A o] B ;. CL24 32 IR BE[m] FH S AT DASE 22 52 A b
BRI, (HAGHE 20 D IAEH, IFRCHERUE B BT A .

3. EHUS: R

2R A Ik EUAURE (] - SE I N, e RN 2@ AT | AL ECE
SEUL I FRUE I HAl 5 307 3 A2 5 H WIERIZE G 0y BT A N, Ui AT R AR ER 5
%, JHEWHWNERE BN BT AS.

s B R ERE (B ) 2 s AT TR W B [ ) 4

Iy A IR e R sRE (I T DO I, 5 g BN LA L 301 PR P R
I EHEEE AT,

2. WrRAEEHERTEDY 1 H, BeEBEANTEFITH, EREEN
TG B EORT TR BB (Bl A 4, R AR 1 AR I8 2RI e A
fH.

3. WA EIE R TR 1 H S BN AT DUORR A 2 457 FR e e [ F et
[a], R (E B EEINE) A RME, BB THEPOTHAMEEN L HIEE
T T ER W B RE ] 18 2 5 5t ] AR S (00 A8 2 5 2 o v B EE B TR
ol [l RIS 18], Jp s R AN P 5 47 R A BB T O 2 7

T HEEER

BB BN AT DURIE A SRR L A S B e S R RLE e A e 5
B BN S PR A oA Ik 4 22 TR] OBl 55, B < e i mT DAWSCH — 2 AR A e 2t
ARSI Eh 5 <5 BE N Jei AR A IR R B 2k e 5 TR AR RE 1) 5 I 155 IF:
SEHT T A S FEE N SR .

= BerAEE 5

B MARAL By I R Fa A G B UM S B AR K | 3R I AT ] 3% 5 ) PRAT S5 1% 2
17 AR RIARAE 553l 7 A SR R e AR Sl o, i
{2 AR SVE AN B S BOPLR 23R 1007 sCEAT A B AT O TCIRAE b o] i
UL, AR B EAR L IEAKIE AT IFF A A e S AR BN, B 1%
HEAH SR I B A B 3R 14 7 AT Ab B

MAKRIRHE S MO AT, KA 2 e 08t th L SR 4R R N 4Rk

46



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

TR F& 158 5 B WU AT NORE L G VR4 AT 1 2k e 00 IR NS 45 48 R R o2 10 22 < > B
A2 AR A SR AT 48 P AN U MR A2 R SR 2 e i Wi A5
[ 25 g A7 0 1) Rl e 2 T AR S VR N ERABZH 2o Ip R AR S ik ;b G A3
e B R AE AR SRBERL, X TAF & 26 IR RS H il - Wi fdk e 8l
DU E I3, JF 4%k G S IO WU RIUE R br v 2

T, e rEtE

G ARF A N R Ip B R 2 0 BUE A R A S DU Z IR A6 3TE , 24
B BILA AT LA B E RO Am v SR T8 9%

T EMEHH G TR

BB H AT DOBER NP EE E I B s v, FAAR RN e e BN
ATIE » BEBENAEIPER E T WU B TR Rl B AT 20 SRR 0, AT
AL ZAMIG T 2k 8 BN AE A 5 20 757 B T A 41 3 U B 5 v BT L E (10
BB U ) B G HH I 00

ARANEE & ALKl R ahs
B IO NI A 52 B FE S BN LR MR R I & i BRI R 45 SRR, LA
FACHUIATT . FF SR AR A A D0 T IR 45 S

BB BREE 1), WIRES B0 P AR MR R — IR RS, BR A # o i BT 8
Z 5N S ST o AR S MUE IRR A

. BEehEiit

FEVEANE LA VE AR R A MR 00T, 2R e BN W] 32 B Gy W A A\
Ao r [ IE M 2 AT A AE B 3 ol i A e A g AT ik < A A AL B RS O e
FRACHUR /0 B Gy AL 7 10 o HE < BENADL 2 B Gy B AL 55 1,
A BURFAT N AR 8 5 < TN 2 2 FAD ol 55 R0 70 B3 <y R L 55

RASEE- = A x Ve

UUAH SRIE R FCVF B AL 7 B I e 07 300 10 o 91 M 55 B B gl 55, 36
CATURAL R A 2 AR S Jte AR S PR M 55 B

T SR AL H) 00 ) AR 25 < 1 HR O 5 [

AR e <5 ST MV AATLAA) 17, A 58 < ) P DR RN ] 22 P DL A7 5 1 B - ““ 48
HLA B0 BAR SG 2 T IOALE

0

47



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

b AR O ST EE I E AN 5 R 24 5 HOG IR e W A AR 2
TS BEARIFEM FIATSE T, B8 BN ATARE FL A DU ik R AN s ] DA K
FASRME 55 (K HFREAT AN S AR BT PR AT & 5, T AT R e A A ARS8

48



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

B EEHIBHR

St
o
g
o
=
i
Ve

B Sk &, LEXT BRI 0T A AR 1 1 s 5 B A
b, i EReR R R, R TAR R A BB I

AT G P BT DY B R AR i TR, A4 E WARE R AT B
st (AN R o fhse i BRIE N 2 fe vF BT RIER . AR fr (B
EE G SR, HOTBURG. ki, ARG IR TG GRRTa)
BAZ G D AR AT . TP KR B R . R R BE
770« WM TR FNAF R SRATAER. GiREIE . BRI 557 SRR
77 LA RGE A I B b B 2 SOV A s P B 10 At g ik T HL (ELZIRF 45 v R
SHRIIE) o AL ] UARYEAR SR HE I E 2 5 fih 5 AN 54 I UE S H A
55

UME AN B B LR LUG S VF SR P BT oA i i, S B NAE B ATIE
FEfFJe, AT DA IS BEEH .

HEREHG Gy AEEETB T B B AR T 25 1
80%, BB THRHITEEUNA Be it i B 5877 B LE B A T AR Bl e R e 57

(1) 80%; RS S H HALEIBR AR BT & A TN L B IREe ), i)
W B AE—F LA B BUR i 27 AMIS T B 5 B 1) 5%, o, A adnas &
b AAHARIES . SR RS . WAk e IE M 278 SE 5 58 i b 1)
BBt LI ], Je i PENAE AT IE S 7 )5, 7T LB FoR R B8 s i L 9T L
il

NN E s i

AHEE A A B S R HE A - JBIE 50 A T i A 28 X 95% + % HIAE
AR X 5%

1. MG bk i 5 e 1 5 A

AT e N B SR R RO S <, AR AR (0 i O AT AT AR I 1 A Bl 3 B i
b, SEEaRR N B, R TARR IR BN B U e . ARG DLH AR

PREIREUS G B ik i CEAFFEREIE) N BB G, 5 SLilm T s
49



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

(1008 P 15 5 WAL R 4 % 7 ) K S 4

ARG HIFR IR BOYALIE 50 tn 1650 AN G BCILIE 50 st fa il as =4
NFEMEEER,  [FIPRALIE 50 pifn fa i kv B AU B E N 95%; i HUEIAF
ACEEHER ZRAE R s PR B 20 ML G LA R (AT IN v7 SO A7 R v ) 3 )
HEERBE B EN 5%.

2. SR R A B

ABUE 50 fldn faHo PR TR ECh IR =) gl A, FRHUCAS Y 899050, Afk
FETERHEEECE R A F] M, M4kJy:  https:/www.csindex.com.cn/o

A AR S HE A 2 ey o BN IRARAT A, B B D o BN ROARAT R,
Mik: www.pbe.gov.cno

3. Mk G R A At R Y T B

AR FE <l G B B U e R TH S DT VR LA H WA R 9 RR A, DA TR] By
THELE I . AEE G 70 i Bl St L L v b ARAIE 50 B 18 B0 A7 R v
MR A H U a2, IR PSR Le ) v 550 A & E R MR Bl %, JF
et H i an %

4. EIRBLT B b2 LR R T

AFEGUIGIE 50 Bufn fa Bl eI R A PR a8, 2amAREN
T FEA AT T S AR BOR, FEFR SR v kAt B ORI A & . 1E
WROLT , ARG BT Hr I FE U A B B e B d IR 537 AT ARk
BEH 80%, FNERVERLBORLE T 32 BRI IE TEBR Ab o EIEH TG T, J14
P25 1 A 5 < v 3 K R 55 b 5 P B v 2 T 1) 1 350 R B 123 52 1 28000 A e i
0.5%, EEREFIRZEAKE 7.75% 0 U BRI 45202 i K0 D0 1) 88 mi G Al X 3% 5 B0
Bz FIRVE I, AR KL Bl R B A i S B R R 22 1 K

5. ARATREAR HM £t LU R R o A LRI R

WAL GARHITRECARAL, WY 27 EE R B v BOAR R FE BOR AR R R . kgt b
B A 1) T REAR S AR R FR B AR SRR PP AT o A AT I B S EU B HE R R
B, AT G AR VR R I 2 B S AN < [A) 40 78 JR AT AH SRR PP

AR HBUAR BIHR BT B EEK (LR I i i 50 45 18 B 1) 5 1228 Bl 2
HM R R BUE AR TR AR5 R DL BRI I B LA 55 BE 1S TEBR

50



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

S8 L TR IR S, HEE BN 2 Bz E R REZ HiE -+ 1TAF
H Py R AP I A 5 RS AR R 7 58, ey s, 5 fhdt & I ali
K LGRS, JFE 6 MHANARESMHHRTE N KT RR, By
ANKEAR I AT B ERFIR AR BT

5 502 A LA 15 LA D8 3001 2 1) B R A 2 00 TR 7 S e M T, < B
N2 i B A LA B AL K Bl — A2 5 H I F 80 B IR 2 e #ls A A
A 2t 10 5 i I 25 22 - R BB A

(bR B 20K 5 P R HE A B B < 5 B8 TE S i P AN RS2 CRL AR fELAS
PR T w2 MRAR s, FREE 4455 , R PR BT S 7 Ja A AR
RIFEEORL BT L B HE T S 2 1

VO ARSI a5 ik

AIE N RROY R A <, AU R R AT 2 e 1 B T T I Ak < £

BN 4728713 1Y

1. RS

(1) EZAHRIER FA (e e

(2) DAYES 3 AR AT N 2 93k g3 8 R SRR HE U

(3) EANEMATERKESS MMATIsITHE. IEFETiER . BUR
) S R ERZE G R 70T o

2. WEEHEAE

(D) AESEHENGEH AT RER Y, WREE R G UR
MBRCE, BB R EREB, WS GO RSB FL IR .

(2) B IRKHZ A ARG FUE R GRS T, HEste v i E s
&, JFEAE KRR B U .

(3) BHELIAARBIRKR B ZIRBCN, RIEAR G E K,
SHEGICE W TR S UOTIR SR, 8 SRR s g, fEHAL
R V65 R A 2EAT J e ) H B AL 5 8 B AT

(4) g TTRE 7 A I3z FH DR A 2 DL R % Aot UG B A2 4 b, R Hif
BB 22 KB A a0 P R REAT AR, I SR B B dr i i, ATk o #r

51



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

DTS s BR) 41 50 s B HH A T 5 0 % ) 3 (A e i 75

(5) Stz HARYE B AT, FEIE SR R S R MR R 1R 22
AMERTRARS RIS =24 (077 200 S 1R B w22 RS FEsh It R PR EE 5
JEA o

(6) ZbniFaRus iy B A= I i SR R T, HLAa A LA R
VR R, 2 e BN A F JEE e W 3 AR 2 LSE RN, 254525 RE Ak
P ARIE T AU « AR 38 B0 AU DA KO BRI R ZE IRIS2 IR, 48 L 1) R e e
RSN, IFR B G REAT I .

N~ BB S

AT R PR O s A P BT 5%, DAABAIE 50 B 48 8/ E NI G4l & 1)
PRETEEL, A5 ETRNRE W SEATH W 70 AR AR ST HOR, TR B BB 5
fifi BRI A G, S P AN S E G R 5 S U v 2 8] ) H 2
PRI B L XA AT 0.5%, FIREFRZE A 7.75%, PLSEI & TARi 4
BB WA e 0 e < B 7 ARSI L o a1 5 80 1) R D) 0 2R L A R K- SR
B O 25 PEE A PR B R O B, A TN ORE SR 5 FEL S I T S R B O 25 T2
PRERIRZZ0E— B9 Ko AL EISVELRES, Zhri9R Bt R A2 B B 0 i S
TR T, HARH W UL R AT R, &8 BN A 1 R S i A A
NFIZROCSE MBI, JEAT A BT LR SRR Ja S IR AR SR sy IBE3EAT 1 4 o

(—) B~ HoE A

AIE N ARBOY R ANE TR R A G, SR B o 2 e B I LU B ANV T
80%, H BB TR B Bl I B 1 B IR ) B AM T AE I 2 e B
80%; T35 H HAAEMBRBHR IS AT AUNILZ B RIEE)q, I e E
HAE—4E LA IBUR 3 MR T E G B HFER 5%, Hi, ERIle A ains
AR AS < A7 Y ORAIE 8 MEWSCHR RS o DI 587 i B ANV R A < (A A 0 SRS
RE L M AR S R BT LB AR - LR EAGVENL . S RB
ezt ARG AR B B AL IRAl YRR HRIWIRER DLk 7 A58 N R e, X 2
EHECE M AR

() B BB RS

PSR AR OE AR AN I S A% Lo SRS . A KL ISR AR B i v 2, B

52



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

1G58 % o

1. FEECBHE S

ARI < (BB AL DL AR AE AR (1 8 B0 ROAEE Dy LA, J il 4% il R SR AL 5
B ISR AR SLAEAR TR R P B (s, SR BRI TR 5], EAT PR L
Bt

2. EALIE RN

AT il 2 BN A A B BE I BATTF I 22 (A 7 o TR A L S5 10
S PR RIS S A TR, il A S A I iR A i R R R R o L s 12 ISR
RS A LR T PO ER R R 22 T, (R HAT B R 58 B J A A 488 I U
AT 2 3R o AT R AN g SR AR 5 BT 8 A A e A P 5 SR T SR A 5 AT
%,

D 2T a FEA

AR ST o B R T KR, A e B A et Uik, A
PR - 5 I S AR I i 2R 1 8 RIATIR AN IE, FHRANTF R 5 R R s R B A W3
RKAKH T, WHREAE. BA Bk, BahE. RshhssE 2 A Jrmm e E 5.

ZJa MR E FER Z A TS, IRYE S IR 7 BB ER A,
TSR AR — BN TaI Y a .

2) FERA R ES A

AR S [ b BRI AN 2 0 B A, G AR K IRl i =R 20
A R i ZAT R AW 3, TR RS, (L2 2 sl ) #2400
DR RS AT LR A XS, R0t e 532 4 5 ) XU 1 T AL et DR L RS il o
ANASIBERF AT RS AR A T, S 7T LA /b 75 B0 THAOAR BN (8454 T SE e B
FFafE

AR <5 P P R G5 AL A R AR RS 2 2 T IR A, 455 1 SR o SR T
Ty B E AT BT AT R o 3 PR ) JBE SR AL A A8 % XU R 7 (Bl s B L A7k 5)
AR FR IR EOI L, J 7R R AL A B BRI R 2R AR TRV A

3) A At TR A

A RR I B BRI R L KM 72 25 9. FTRERHA IR
SEARAG T2 SR BB 5 JAS AT A T e 552 4L 5 TS 0o 25 22 £ BT AL 2 4

53



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BEAT IR, ARSI E 1

3. (HFEREIEAR B g

M TAFFE IR BT, A SIGAERAMT FUR A b, 81 % Y7 b AE By
PrARai a3, Rk R BB S AR R IE

(=) FiFFHB R

A AT T, BRI E AT« BT BORATR R AR
a5 UL AR SR M 2 KT IR sl PEANE F ARS8 A 2, LA 254
AT T, AR A 2R s L A SRS O, MG REA PR ARG E Wi et i
iz MLE miig TR

(1) {5 et 5

H T 52 M0 435 502 AR 22 7K D DR 3 R 438 T 3 B AR 1) 435 AR 22 7K1 A S
B S5 R DL AL, DRI A B < (45 Y5350 B2 Sk mT BLRAR S D i s B A5
A 22 1 2 SR AT BN A5 FH 20 B SRS

1) T S BEAAAS PR 22 1 2 S s

ANF o AR YL T R A AR PR 3R =05 1 2% {5 P A 22 il 2 4
e o LTI LB LB AIRE R, 2E D, NE Rz
ARESE, R BT RA, M RIEAIRE s, (5 HAIZEY K. F
AR H BT R 5O LR s T 2 B A L &R, ShaSHT TS
P 320 ) R AE, i 5 A Z SR AR . 5381, ORI R th 2 xHE A
ZE 38 AR KM o IR AP BUR R Wi 5 P45 T BTy S 4 Uy T AN =5 SR O i . A3k
<eoRE B AN SR 5 T 7 99 VP A RO F i s AR

ISR ERG AR, A S IR 22 M B4R Je o AT e 5, Ae 15 ot
I3 i B BE LA B e AT L i BB LA

2) BAME HIUE FH o A ks

15 5T WA 8 28 K1 S AR AR KA B Bk T HE AT T4 B 45 K
1 AT GRS AN S PSR (5 P S GHAT VPG, IRATZIRAE I G5 ot fr
H, WomAR Rt A BRI A AT BAREARE ). IR E . 2
S 23 ENA B LA T T 3 B AV AN F A5t B4 K-

(2) AT EE AT IR A AT A e 53 7 5058 SR

54



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

R A5 AT R] A2 e A A 2 B R T L BN S 05 O (B A Py 6 0
BUOME, A5 g8 B R XS AR 5 77 MR AZ 4 7R A E BT VAL, SRR
BRI BT E A AT e 0 A MR AT BB

(PO oAt ST B3 7 43 % S

TRV I B LR O VR R D0 1 5 A g 8 77 42 i 450 B KRS 1 A
E3EHRS 5R SRR BRI BhBT R A R RS H A 55 55 e TR
Bt

1. B3 SCRAIE S 505 SR

AT G R AE AR A RS B AT 52 1 » AR A & B BRI 5 22 YA I
TS . AT ) SRS S AT 0BT

AT IS B SCRFIE SR R BHUAA  FEORTE 0 5775 AR EL L 3529
2D SR LSRR BB I T3 45 FH XU, S 20 R ZE MR FEEE S5 D5 T ) 7 A
T FT B 7 55 (14 ARG, AT 2t JEAT £ 45 PP A 5 RIS 30 B 7 SR IE 23 ) S A R
B E A H R BT R B o AR BE 7 SCRFIE IR A B L, AR Gt aed g N7 20 e sh A 7
DPERT BEHE LR MR, X 537 SCHFUE I HEAT ERER AN TE, AT B BAT 2R X
o PP Aili A2 Ao

2. JRedE DT R B S

I AEAT IR I BB, KR KU BN, DA RAEDN H K,
KL 28 5 TR TR &40, B XHIES 7 A 58 i 37 ie 17 i A i
FC, GEE BRI TR s MR SR LS B A E K, 50T 5 BT LS, i@
12 Sk B Sk B DR S5 S AT B R (B 50 o SR BN 78 00 25 RS B 18 )
BRIk FEBHPE SRR PEAFAE, 32 PSR I BT if R e 0k B o X b s R A
DU HITESIPE RS, G0 A AL [l <55 R F < Rl 26 i BOAT AR DA B
AR 5% 2H A R B4R RS T H Y

3. 2 5RNTE K RlGE IE SR AL 55 SR

N RSB BE H AR, AR XSz By v 18~y o I U A AT 4R T, Ak
ARIERE BT 2, 25 R0 R A Rl ISR AL S5, AR T

AT A KB e IR O B R 5450 Sh &I IR oL, A IESR
TN PENS DUSE DA 2 (N B A b, 5 B € BB AR 23 A Ve L SYIRR AT L 3

&)

W

55



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

A SRR S B BB IE I3 AL SRR R A AR, ARG R AIL HTE
PARF& R VA RURT B 2R 321k

AR, BEAE T IR RN E S ISR R 2, R BN AT DAFEAN B 4%
Y H bR SRS U B R AE I RTIR N, BEEANR RIS, BATIE MFEFF G, AN
VR BEERCE TR B SR, IR CERD hAE.

B R TERS

1. AR

B IR $ B2 A SEAE AR PR -

(1) ABEGHT TR G LA T ZE & 5877 1 80%, %55 Thrififa
KA PN £ 38 13 IR 11 53 77 B ANIC T A IR 4 B 48 B 77 1Y) 80%:

(2) B H H HEAEMRBAR R G ARHNO L HRIER)G, REEA
IR T B4 5577 9E 5% I a2 A — UM BUR 6 77, Kl
RS E . A7 HORIE SR RIS R 3046

(3D RIEGHIFH — K A m KATHIESR, HaiEA R E G 5 E K 10%;

(4) AFRGEMNE IR M ERE — XA KATHIES:, A#EIZIE
FFI 10% , FEAHE A SRR EI R B LA R AT UE 25 $5 U5 1) 25 4 T P oA 32 U R 1

(5) ABELHTT A — A e N &5 2888 7 SCRFEZR I LU, A5k
B B ER) 10%

(6) ARIEEFFA M AT = FFESE, HEAS I 5 S 5 a1
20%;

(7)) AFEGFREA B[R] —FR R — 15 B0 5877 SCRIE = I b ], AN I %
BEPE SRR SRR 1096 5

(8) AK:G A H N PR 4 f e G 5007 TR — IR A N B & 2R 587 S8
EZR, A &R0 SRR S THI 10%

(9) ARFEL M T15 AR BBB L (7% BBB)WH =L FHEF .
FEGFA R SCRRIEF IR), GRS SR T B AEAF SR B hRiE, SIAEVE
Pt kA HikE 3 N H W T LBz

(100 W72 5 EERAT R, ARHE G P B R G AN I AR 42 1)
BEPT, ARHE G P R R R SR R AN IR AT R B A R AR ORAT IR R

56



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(1) ARHES NG BN A N S /el — K BT A R RAT R AT it
2, AL % A F B S 15%; A4 O B A A AL
ERE — K LW AR AT TS B, AR 12 BT A R AR R 30%:
56 A5 A GBI B LA 3R AT F 25 55 B 1 I i 4 DA B v [RIAIE  2 UA S
PRI IR A5 8 2 B AN 52 I PR 1

(12) ARG T ZhHE BT IR AN M2 BR 557 (K A8 G 1A 4 557 1l
(¥ 15%: PHEZRT3Ash BT AR BEEAF R S AR 3 5 5 4
IR 2R B J AN A2 L A1 R Akl 1, 2 4 B NN S Sl I sl 1 32 PR 5 77
INE S

(13) A Fe 4 5 AL SFRAUE 77 BHE 7 i S BENIE 230\ 5E 1 FoAth 4458 ot
FHF R R 5E 5y ¥, 7T He 52 00 1 ot (0 % o R 8 21 5 B 4 [ 24 3 I R S
TRIF—5

(14) AHeE 5T AT 5 & 0571 B 140%:;

(15) RIS S HH%, FARENRIE G A0E, M
R T A 10%:

(16) AEEEIEAEM AL S H B2, R LN G M E 56 M iEsF
TEZ 1, AR RS P E N 95%; Hrb, HMERBRE. i (IH
B EAE—F LA RBUR IR B SCRRIESR . KRS SRS ™ RS B
D 4

(17) REEGLEAEMAL 5 H B2, R 2 e 0 & M E A
SFFA IS A TR 20%:

(18) REESIEATATZ S HNAL S (ANEFEFA) KRR E 20 s 4
BRI | —38 5 H B4 % P25 E K 20%:

(19) AEEGFTREA MR EMEN . LR LME, &1t Bl
ZEVHED BURYFF G R A R O T SRR B8 LUl A S E

(20) AIEZHMEWE)E, EEMES HA%, FANMELARES
HAA M UESR T A, AT B G T ER 95%:

(21) AK4Z HEENRIES ML S, RYFE FHIER: ik 6 A
N HIEEE B P EAME T 2 4670 2 5 R RusiE g7 A 55 1 5= A S kT

B

4

it

W

57



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BB 30%, HATARRLE 10 S22 5 H LA B0 A IE SR IE AR 3l 52 R
PRy TR, AREE S 2 5 AL 45 1 B AIE S AN AN G R I S5 1
50%, UEF S ISP R AR AT 30 K, “F¥% 4 HIRR 4 e i (5 I B
B E

(22) ARFEAL AP TR Lo PR B BT 28 5 OB T, S8
N ETTAE S I B A IR L, I LA 5 R E LRI

(23) VEEEI S BRI ME 2 A (G4 G R 252 1 A 5 B3 PR i

bk (2) . 9 . (12) . 13) . QD ERZA, Wik, Witk
BN UESRRAT NG FE B S) . ARAIIREUR M IR RE . BRI EUS
I 20y 1 R 1) 6 5 G 5 N 2 AN R B B R e B B LU AT & o e 4 %
LRI, FESAEEEARISTE 10 N385 H AT B, (H kBRI 23 90 E 1Rk
TR BHESR TR AN UESR RAT NG I JE SRR 2 S5 4 45 1A 2 A1
MFR RSB ES R EATESE QD THUER, BE&EMANRIIE B,
PAEE MBI EN G DA RIER, MHIUE.

HeBEHANYERESEGRERZ B 6 H NSRRI A A LBIRF
BHEEFNARLE . £ LRIARIN, ARG TTEE . B85 R R
BEEAFMLE . BEE AN ES R E NN E S E QRS &R AR Hild

U SRR B W 0 1 R B 2 A LA PR 3R AT AR T, DAAR T S (1
T e o IEANE IR BT O FIRBRE], & T A KL 4E, SE 8 I NLE
JEATRE AR G, WA IR AN AR R IR, (B RT 2 1

2. FEEAT N

NYESFFE B B NSRBI AN T T 5% B 5 T 3

(1) 7AEHIESR;

(2) 33 S E [l N DYkl S hAa 1R

(3) MFHAMEIIRITE A

(4) SESEHAhEE S, HRVEE AN B 23 53 AE R BR Ak

(5) [HAESEHAN, E&TEANHE,

(6) WENRZG BMPUETFAE S Uik S AR A IE 2 BUESR A2 5 1 3

58



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

(7) R ATBUERAN b ERIE I 2 08 251 ) AR S 31 .

BEE I NIZ LS P TR SEHN L BEHE N LSRR AR SLhr
PR B 5 HAT HE A3 R AR B 2 A AT IR S5 B8 7R B JT A 7B AT, B
BN HAD RIS S 1, W AR5 5 B < B0 H AR AT 08 S, g 2k
WA AR e EN, PRl st o, N4 AL A PE A HLA], %
BT 3 A S BRI IAT « MR 5 I SEAR BIBE 8 AR, Rk
T PR . RKRERAZ MR e B AN EHSH W, HFad =02 "Bl
Efh S S AR NS A N A DR AN RIS B AT A

IR B IS IR AR AT AR s R R A A, AR g A
VAL T BRI PRAT s R I s P T M s B R AR S < 1Y
kAT, Hizss Bz UR TARsmmIvER, WSS A SR EIE N
— U5, AT IRE A R R T R R S IUE AT, (B BN
PATVAEHE I B B H 1 R B a2 U= L E A, NAE B ATIE B R AR
JEAT 15 B4R 55

I\ RN AR EE AT B R BT AUR (A3 2 ik

1 BE BN 32 18 [ A SO AUR B e T AT I A B BTRAALA -
I AR AT N A 2

2. AVESRIE BT w0

3. AATIEW 1 % 2 5 E

4. NEL KRB NEH R BB BUE AR F R RS =
N HUETA 2R 7

Ju~ DARHLHI ) St AN BB A 22

M BE AT R RE B AR AL BB AL AURE [ BRI, AR e KPR B AR 2k
WA AR AR, S8 BN S 5REFE N — 2, ISR nd
SRR LG, W DU TR EER A S B e R O 240 5 Jm S HL A

AR B St 18], A 205 IR AL A L. St sims . L PRI ok
GrHCEEME . XU IR A R AR S5 20 € DUE T T AR

AR B SR SERERE Y da A2, BBt cHE. R B AL B AL
BRI SCA 2506 B8 58 3 B o A7 2 KRG T ) S TV LA S WD 45 A LA

59



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%‘I’;E E@ :FB

FIRLE o

60



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

B EEHH

—. 2

2

FH T EE
G 5L SME R TR I SR 5 S IR I3 « BRAT AR SR < 2 YA 174 5 Tt LA
e FA B BT R 1B S A
T EEE T
FE G B B R AR R B T M R 2 R e U SR A
=, EEWrmK e
FEGATE N G TR AH VRS FIVEVE ST AR B G T SR 4
WKL UEZR I T BL R 35058 BT it B A K 7 o DT SL B < 8 PRI 7 b ik A
N FEEFEE N E G E N AIIE S AL B A I 770K P DA S H A 2 2 1
PRI AR
FE G I IR R R AL 53
ARIEGW ML TR BTN IS E NI S EI ™, JFh
SHENRE . EEEEAN. BSEEN. BE&EUHMMESHEIH LI E
A B A B B FEERTUE, KBRS AR FE G I AT 5 R IR S 40
BN . BRAEGEREIA (GEEGRD) BIRUE L4, FEE = A3 AL

\
T

i

BN FEEFTE NI Ay ol 2 2 75 i = 2 I
RIHEATIS B, R s T I EW ™ o e B S IS 1E M pr
ARG, NS A B AR SR HLARAY s R BN HLE AN A 5
G BIFE A = BT P AR B GR35 AR AR AR o JEDR R & 7= AR B 2R A I 457 55
AN X Fk 0 7 s AT

61



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BH—#0 EE&EHSHMHE

—. A H

AR A E H O AR G A R TESR 38 5 3 B (22 5 H B SRR A
WA T BT A R R e E AR 5 H

L EX R

BEEFMANKRE. BIEMREA. 6k, B RERMETARAR .
LSRRI B Pt 4 B K AR

=, fhEEN

B B NLER A OC A R P A Rl 5 (K A SR B, RS (ks
THEND  WE A RHIE

() XAFAEVEER 17 4 HLAe W 2R IR 7] B 7 B AR i A R4 Bt i, Rl
AWM, B THENRE BB AMEBLAL, RO AZARAN A0 Bt S T 5%
PEE AR FRAME T A H ok B SE 5 B B AR KR AR 2 e v
B E R, SRR A 5 H RN E A o i . A 78 2 UESE R Ak E
H BRI A 5 H AR AN BE L SE SOy AN, RO HRANEAT R B, #fE A o
VIXIE®

5 FRE G SRR, B ASFRRHE R, B LUK R 77 5 43 A 2 Fe (i
SFER, FETE A H R 25 FE AN [RIRRHE R 2R (K00 o R ot 987 Hh B A
FRIBR 45, n AR BR 2 B0 B RiAT I, IR AAEA B B A AN BLRE 2 R ) 1
IR [& . BLAb, 4 B NN HE R H K 45 A G 8 7 B 5 i = AR 1
TN AT

(D) W AAAETER KT I BT 38 2 AR D 4 Bt b, BRI TE M AT L~
& I HAT AL 08 w] R BB A H A A5 S SRR I (E BRI e A el R E
FRWE A FRMERS, RIS TS NAE, R A FE TGRS AR DG 55 7= Bl £
ot A A NE BURAF A VI SERIAT B B0, 4 ) DUSE R AN rDL S A

(=) IR G R R A B R AR BIE SR AT N R AE S MEIE S0 b 1 E K 34
SR A L VAR T — A AL T PR R B 7 VB I RE IR AE 0.25% DA 1Y), REXHit B
AT B4 € A i

U B TE

62



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

1. UEZFA 5 B BT Uik 2 B Al e

(D) 25 EAiEs: (EEREES . DHASE BRI 5
RO (A ME; fSEHERZ SN, HEiZ s HRasr ARk kAR
KA BIE TR RAT B R R AW UE S O i 1) SR A1, DL AZ 5 H i
WA fhE; i 7e RUEdE (Balsd o Ha KA 1R~ fefrE i B E K
FHAFEE) RYIMGE H BRI % H A A RER S SR E 1, AT S350
BGE a A IUAT T O SRR R, B R A T, B2 2 e

(2) 225 Fr LT A2 5y B AL AL B AN S B e Wi e b e, SRR (L H 55 =
JAGHE T HE AR S5 WA SR AL AR A N e =4 H (0 B e O 2B AT 05 45

(3) 225 Fr LT A2 5y B A Lk 1) 5 BT e it o, SR BUAS B H 38 =T
At AEL B T R 55 AILAA S AL AR I ot ol = 1 ) M — At L e 07 B A A (i A 2B 4T A
{H;

(4) G P eut & BER B ez sh b, ATEERIERR, A RE S
1 28 S BRI 3931 326 B3 = 5 0k 1 2 vHE Al 55 BT ) 2 B3t A0 AR SE ot A 1 o — i 4
N EHETE A E M AT AE: S EICIBLEH (B JERIT R B
2 WA AT 2 YT PITR BLFR A K BEAT A5 15

(5) XFFAERC 5 Fi il 3 B8 5 B I RAT W T e i o S5 A T R T 3 )
BRI, AT A A 5 R e U B H SO v il 2t seAT i
A2 oy (i e e UG (8 H WA T k-6 B e BT RLTEALE AR e il {E 2t

(6) SR 17 RS RR AL HASAE AR5 R 11 37 1) i Wi b i, SR AE
SRTIEOL T8 5 B 2 % A Rl A A £ S SCRFRI A B BOR B E F 2 At
{/AKIERE

2+ AT R _ETITE) A O IE SR B X 20 U R 1 AL P

(1) BB, Fedbe. BB AR A B, #2058 0 AEESR 3 5 T Hapd
(R — ISR B E VA S s 1% B A5 1, LAl — H By I ) Al e

(2) HIRAITRATR LIRSS, KA ESARE 2 fo i E;

(3D AERAT IR B — 2 JA PR PR 5 A B 52, AR BN IR AR 2 TF R AT IR
B IRATTRAT BRI 2 RS AT R et « I KSR 58 5 B 1Al R B U3 A e
SRAE, ANEREERL OB RAT R BT BIWAZ G B R I R S A2 R SR,

63



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

ENEAT I B2 R IE R E 2~ Fe i E .

3. Oxt 2 EARAT R T 5 _E AN S [ E Wizt i Bl 5B = D5 Al AE R R R 55
AU SR A (RO AR L et b =24 PR A A e i o X ERAT T80 T 3 25 B I e Wit ot
12 WS = J5 il B 2 4 R 55 B S A3 AR S it A = ) EE — 38 i e A B 5 £
SR . XHRAT RT3 b5 55 (Rl B AU [ e Wi o it A, AT (R [BIHEERLY, £
[l 5 5 10 H 28 S s SOk 1T 38 1) 0 BB 585 == 75 0% 1 2k 4 I 55 WL A B2 038 B0 R 2 it A )
ME—fhE e BHERE A e AT Al e BB SR H G 3D JFARITE
[ EE A P42 B AR £ ST BT R L R A EAT A 1

4. [F—fiZ FE AN EE A LU BT 52 51, 162 BT A i 93 )
ftiE .

5. BRA KRG EURERITE I, B8 B AT CRAEESE M pLa], DA
B ORI A B IR 2P

6. AREEWEMIGH TG, — B E= HEFMETMAE, fESH
TG, HidisZ s HIa @b SR kA R, R HILsE 5 H 4

PrdifE -
7. AEGS GRS EOEIESF AV S5, $E IR SR AR S AT L
R E BEAT (1R

8. AHEHEAFTIERAEERZSA, KIRBE A B 52 5 BB IAT .

O WHAT B AL 35 R 4% IRV VAHHT AN RE R W S L A Fe (B i, 2
B HNTTHRYE H AR 0L S 2308 N e, $amBe S o Fe i (E A A% A4 48 .

10 HSVEBHE R AL B AR 1A s e 1, AHERLE . A Wi F o,
12 [ 5 5o I E A A

Ik 8 PN B 0 N R e E S I ik & RN A E A R
Fr AR SAE NS L  RILE B R BE 78 70 4 JE e A AR AT AR B I, 37 RTSE R
X7, FREEMIEA, X5 bR ik o

WRIEA FIEHEI, B B E T M G 2 TR S A e A
A ARG RS2SR R E B NE, B, S AR EE N
TR, A RS T AR TSR )E, iR R BUE L, 1
BB B B G AR BT A R AT LU AT

iy

04

64



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

i AR

1. BRESHIHER R/ MEYEH AT G, &REES T ERR Y
FHZEH G A RBECR T, S #2) 0.0001 7o, MEUSJEH 5 MrlU& T
No B8 PN AT AL R AU [RIE T N (045 (RS 52 B 2 ML o RN )
ARER), MIHHE .

B B NEAME H TSI G 557 5 B ST 0 A0 1) 4 A AL
FHAZRE A o

2. FEGE BN N ARG E X ST . (HREeE AR RS

B AR E B E AR BRI FE B NG B &R 515,
48 RES NI B HIIHELS RKOREETTEN, 2RGHEANEIRLIRG,
HH L 4 B B AR A A A

7N~ G EEE R AL

BEEEHAMBESILE BRI Z ., 3& Y. AT i O & 5 il
IAERTE . R T — RIS M AHE N UG 4 AL (&2 4 D) R AN
ERTRI, AZIEEE S B E AR .

B 5 A 2 N R I DU 258 A B

1. A R

RIS RS, MR H T ESEHABESIEE N BEFCH . B4
IR AN S 2 N K i NI = B= g UR L 0 A M (EK RS Y R (LR Y G |
AR, IS EE TR R T2 E R E SR SN (2T )
HERRIE TR AR RN 45T, AR T .

R R E R SR E AR T BOR RS . Bl B
PR ZER . RAMPEZER. TIRIRASEMS . M THEEAREFR SRR ZR, &
RIFATIW A BEARACEARETIL . AN ReEd . ARerillik, WEARH), %HT
RHLTE AT :

1T ANTT 10 SR PR 3 B3 5% N )52 5 BRE R R BB 15 Ak B Bt ol FLAth 22
F, BRIP40 ) 5 R HE B ZE R 1 2 3 N F At 2 T R AR I 54T, (R R %

IR AN A5 (10 2 2 AT R A7 A IR IE A AR L5

2. A A R AL 2 I )

N

xR %

65



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(1) fEERRCKRAE, EMARE HHENERBURN, MSEERITETT N &
I B0 2% 05 it BEAT BE A, DA SE I A A A R A A 1) 28 P PR A B R ST T AR
H T A (B R DA T AR SN B I 7 AR RO (B A R, 28 3 NIE R i, A
EARR DT 5 X BRI AR I 2 5T A A E AR SUE T b i, JF A
A7 R 55 1) 2 N AL 06 A I TRV BEAT BE I i R B Ik, DU EL I = 7 FEAH I % 53
o A EEE R TTAE T RO BE IR MR D0 [ 58 3 NEAT A, B ORA (B R R O A5
B IE,

OSSR T TT XA R 293 NI EAESR 0150, AXSRHEHUR 75T,
I B E AR IR A R E B H AT, AR =758,

(3) DA R DR T R AT A A5 A 1 2 3 A A S IR I A 2458 (1 55
BB VR TTAE 7 AT SOR A (B A8 1R 7 57 o A0 SR H TR 15 AN AR 2 5 A AN IR IE
AN A IR A AN AR A 2 NI a4 k(<2400 7 ), NSRS R 5T
FETT N A S0 TT ARG R 5 R AE L SO AT 2% < 5 10 Bl NORSRA A 115 A1 1 =4
HNFAZORAIALERIIBR]; ARG DGR L HE N 2RI A
HAFANRIE G ST, M 524507 B 2R H D2 RS I LN | Q3R A =
AR I PR S AT I L SE B 2R 0 22 0 7 S e Al A AR R 5T T

C4) A A R T B R R BV R 2 B R R A A (B R ) L S P 1 5 3K

3. fhEE R B P

(R R ¢ W PR PRIV EE YNV YA R X O I (SEIYES g T

(D) EYMSESRERRR, I SFE N, FRIE M EE IR AL
P Jir AT 1 B R R I ST T 5

(2) AR A B Ak T T 0 2 S N W e 140 5 9200 BRI B R o R 4 5
BEATPHAl s

(3) AR Ak B % Ak 2 U B =2 S N g 14 75 9% o i {ELBE AR ) DA g 3R 4T
BRI K

(4) RAEMEFRACHER T, FEBSEEEECHE B, hk
EEACHUR AT I, IRl b AT 3R A BB 1L 17 5 2 3 NEAT A

4. Feg A E S E R IR AR TR

CIOAE— RS O B THE VRS R IN, B8 3NN 2457 B3 DAAY IE,

66



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

BIREEGFEE N, IFRICE BRI B 135 R — 25 K

(2) B iR ZEIE PNZIIE G BUAE R 0.25%F, Ik 8 RN 2438 1 I
SHE NP P EIE R 2 &% BRI 2 PNZEEE S BuiER 0.5%, 3
EEEANAAT, HRhPEIEES %X,

(3) HUR PN FIVAEHE BN BN A ME R, AHLMUEAALE . QT
M A IEAT R, B B NNEE S8 N BATE T 55 ARG Ik 03 AR A A
ot 4 S U BEAT IR

. BHEMAERIEE

v BT KRR IR B T i e R H B PR A iR A A
EVI
v RIAR L BB E R R S BN R NIRRT 2 &

BEMEI 5

3. SRR G A E H S T HE 50% L B, & 5EEE AT
[0 VN Sy NIV LY P

4 IEEIE . ERER SRS A RV ER e .

IS A IR IA

T3 a5 SR R e EE B B e E BT, S8 A5t
BEAT B BB BN TG E H A2 5 850K 5 1524 1 I e 5 BT R
BTN REE NHHETT RERERMINR RIEAHEEHEN,
S N G ERE BT LA A

TUs REIRTE DL AL 2R

1o ESEHN FESIEE NARMETERIEE 9 BT MG (E R, P i iz
EAMMENEE T E R AL

2. MTFETR WG S P, e R I IESR A AR M LA A w5

=T MU R B E R B T B X S TP BORAR S L T AR B S R 2
EHNSEEIENER, sih T HARATT G ER, B A ETE A
BRCERIULE . &4, SEHERITRE, ERREEARIUIZ R M i R
e ME R, ReEHEN ReE NuRIEETUE. HEEEEAN 2
AU N RLARAR R I 2 (1 5 i i o3k B BdA Hh Jb 3e S PR 2 1)

67



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%ﬁa E@ :FB

o SIS ALY A AR A < B A
AN S AR AL AR PR, AR 8 AR 748 7 R 240 5 ot 2 ARK ™ 5877 BEAT (G fEL I 48
e LRI B S R, BT PR AR K 7 3 5 B ME

68



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

FHHe EEPRR5SE

o JE I A R

H AT AN L B Btilea « 2 Fe fr AR sl A A SO A F1 R AR
R HIRE, s O SePli a 48 2 A 2 2 fe B AR s as )= iR A

= Egal oy RO

ik < AR 73 E R i A R AT 2 2 i ) 3 < R 20 BE R 55 R 23 S A
ERSLLETAIDEAR A%

= a5 N

Lo ARG ilan 0B S ik e 2L 5 2R BesE, Best &l ik il
e 21N BRI e 2R B A Rt NS (14 2 < A BUEEAT PR BT 5 A BB AL
AFEGENHIWC G 7 BC T SR I 0 40 G M AREE AT A K. C KHEE
U # o I FEAN R 0 73 475 5

2 HTAERSE A KESMHHN C RESMBHRHAIIRAR, 253055
A A0S L PR T Sy BE AR A BT AN [ A < R — SO (K0 B 2k < A B0 AT ) 5
73 B

3. EFFEAREEDLAFMEILT, S BT DRSS SRt DT
ezt 73 BC,  FAR IR BCTT S8 LI PR 2 25 DR v

(AR ik <] 53 o0 ik <A M 25 L A v )RR AL 2 2 DL Bk < Y T 4t 2
BEAEBEAT PR, dC s PR F A E 3k < B8 TS I 3k i b 5 L A Sk v [ 31 3R 1
I 3 B Ak < m] 2 BE A e UK T O Joinh Bk 8 BN T BEAT UL 28 7 i

(2) 245 i as 70 FOAR A 2 g AR M B LU A T VR R R N e 2 DR I, 2
AT MRS R AR O R LR kb T SOV AT S, e 0 G 5 5 e A A
(EAT AT BEAR T E s U an 20 FO AR A 22 < ml 1 BC A e R e I, AN
WAr it 73 I I i <5 03 A0 S BE AR TR, B3 <At 70 e ik e 1T F 268 <A 00 M
i 25 A FRLARE B <A RS 2 70 P <8 0 AN REAR T L

4. FERTEH RIEE T ARAFIIRTIR T, He a8 BNt AT DURR A S P 1 DU AE
FoAth FUAR A AT e 70 BC s 7 (G E D AR 3 D H AT e
7y

5. FEHEMBUEENR A TIER, MHIE.

69



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

FEAN I SR ELGS B < 3 B A A 2 T S PEAN A RS R O T3 5 i
B BNAE B AT IE 2L Fr Ja n] S J < 2 I DR U BEAT R, N A B S i
FEME B EAS, MR HATERENIEFE AR,

U Weas B &

Sk At 7 G U7 5 R L 28 U 48 2 WA 2 C 2 oA T (1 Rl B0 BE AR L 2 i
P ECX R B IR o ECBOA L, BT AR A A

oy s M EC T ERIE . A 5 S

Al iy ik EEEALE, FHREtENER, £ 2 HA

AN~ FE e o o R AR 5

Sk At 0 BC IS T AR R ERAT 2 K S Al 2 4 9% T R 0B 38 B AT 7KHH. 3
BB E I AN T 8, AL DS RAT IR B T 2L A, 24
EEACHUAE AR 2k 03 B0RF A N I e Z0 M) B BhE Jont 2R 1Y) 3k <5 43 - 204 7
BT, I QIS 34T

B S A LA I TR i a7 BT

AHE S ALK, ERIK P ASBEAT YL 2E 7 i

70



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

FH=80 EERASBK
— BT IR

3. 5! %
4. (EEGRED) ERMEHEESHKNESHEETRHE, AN, PEIER
22 AU IR

5. (EEEFED) EMESESHK NS, Afdk. AMEsk. ik
FHVFIA B
- BEEHIREA N R,
RIIES . HA 228 5 B4 545 9
RIERATIC R 28
RITF P S L K i e
10, L ME A TR GEEERD) L5, v UEIE S g 52 1 HAh

s

6. X4
7. #4
8. 4
9. 4

s

T G WRTHEIE . THRFSEA SIS U7

ARFE G A T AL AT — H S T 3B 0.8%F 2R M. FRER M
JIEWE

H=Ex0.8%+4F K%

H Yyt H R THR Y JE 4 2 2l

E AnT— H 54 51 {H

RGEM R NHE, BHRTESH AR, A, mEGE AR

SHE NRIERGE RIS, HSFE NE&)E TR 5 A~ TIEH A M
B M= — M S AT A B ST . FEEETBRE . AMRESE, SO H R

AT G FLE PG AT — H RGBT 3ER 0.1% K 51 FBE It

71



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

H=Ex0.1%+44 K%L

H 8 H SR 3168 3

E T H 54 55 1l

RERE R HHE, BHREUMERA AR, A3, mEGE AR
SHE NS EITE RRRIE S, EHEIEENEZE TIRAH 5 M LAEH A
eGP — S, EIEVEE TR E . ARHEE, SO H BIRE .

3. M C SIEG A0 1) He G0 7= b o H B A A5 IR 55 2

ARG A KIS MBI GRS 2, C TG0 B 8 & I 25 24 2t
HH 0.2%. ARIEERERS Fiznl—H C FIES MR = FE N 0.2%F 2 F it
feo THRITIEMT:

H=EX0.2%+ 44K

H Ny C REE G At H I i) B 40 B I 55 9

E Ny C RIS M ETHT— H B 5 e

(1) HEEEIHNEHH:

XFT C ZEFE B A A B B IR 5% 9, (R80T N T ] i <y B e 2
b IS B RE [ 3 B Bk — IR IE S BN . e TR E . AMRH S, 3¢
FANGAE o

(2) HARE -

S F# G ARSI AB I —4 (H) 365 KD 1 C REESMHIRT
PERS T, HERSREHHE EHRTREHAKR, A, HEeE
BN B GAEE N IR E RS ke 2, BEREANERZE TR 5 AL
1E H N I G I 77 o — UM S AT 25 i 4 A N I R i 4 B AR 45 & i 4 4
B, FFEFE N IRE . AMRES, A HHILE.

S FRPALRRE MR 4 (B 365 KD 1 C JIE G0 Aidk Sl i s
MR 45 3, TEBETENIBE B 4 0 BBk 42 & R & LRI, B RE (R REE Bk — IR ik
LB HBEPETERE . AMREE, ST H IR .

b BEEFHAMFIZE” P 4—10 WA, RIEE T EANRPMYL

PRSI SIATH, HEESFEE AL E = S AT

= AFINHES TR T H

B

H

o
i

"

=

o
B
%
pat:
T
%

|

2



R\ B EEaRAS) —

TIAN HONG ASSET MANAGEMENT CO.,LTD.

NI HATIAIE & :
1. B BN 308 NRUR JBAT BOR 58 22 R AT (55 5 80 2% 52 H B
AL EINE PR

2. FEGE BN SIS NAE PSR GEE ok B F UK LR 9

3. (EEGF) AERETHIAEICH

v BEEARITR BRI B (RS E BRI

v F AR AR SRR S [ IE 2 A S E NS AN Tk <5 38 T T3

whn B

AT TN BETE NS BN SRS, BABIR
id H RS R BRI E .

AIEEIBFIERE T S OB AR, FLANBE S 55 1 X BRIk
170 B H B RPN, B S M aiREa AR, Je s B i oAb
55 AL S SRBSAE N 1A ) E AR

T S AL Th) 0 5 <8 2

AHE S ALK, 5 ORI A 5 (1 B T AT DA I = 52, fH
RAFIAE I P B 7 AR G 7 AT A2, A3 9% 9l PR IR WO e e » (R A5 IACEBURY
B, VEWAIH SIS “IUEEHLE]” R 2 BIHLE -

73



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

FHUHE EEMSIHSHETT
—. BEESUBUR
BN NS WL ST 5T T
2. BEMSIUTERAATIFEN 1A 1 HE 12 431 H; BEE&EREEN
SUMERE R EN: R (EEAR) £%0F 2 A H, TLUIRN T —ait
BB
3. BeEUANRTVCKAST, PLARMITACK AL
4. S iHI AT B A R o EE
5. AREEEPSTENK. M,
6. HEEH ALY NG BIRE BN SR E . RIEIEEAT HE W
SV, FEIRA ORI E G 1) B 4 2 THIRGER s
7. BEFRENGHHESEHRNRES NS TE . RER ST o0
I LA T 7 A
S A T
BEEIANE RSN BEHE AN IMZNTE (RHEAR
SERN E UESRIE ) R E 1) 23 T 55 BT B T it 2 T DTon] AR 35 45 (1 4 B2 WF 55 4R 3 ik
et
v SRS TR I T, RS E R S AR
v EESEINANG LB E ST RS AT, JUERESEE A E
Bt ST 2 H NS BN A%,

1

=

74



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BHIEEs EENEEHE
L ARG IE BN E (GEEIER) - GafEInE) « (B RBERINED
(RAPEREEERE) « (EEaER) AHAbA RIE .
SN EYSEiT SN
ARG PR LA NOFRSEHN £eIE N AEESMTRFA A
Rz (M2 O B A N SRR R [IE 2 FLE 1) B RN VR AR N

W,

N

I A5 E R S5 N UGRS3 AT AR 2 AR H AL 1%
AT R EE I S RS PR S A5 E, IR ORIEPT R (5 B skt . v
SEEEVE L JeBI I R Ak

AFHE S A5 B EE S5 NS 18 EE NS S e I IR Y, 8 80 T 3 R 3 41

= AEE LW S NERE AT ENREELR, AMEE THTN:
 RERGCE. IR M FRIA BCE H RN

2+ WFUEZFHCB ML ST AT I

3. H MRV A B AR K

4. IREHA I S E I B itE N S EyI

5

6

f—

BHATT RN VENFHERE NH R ASYEPE B PR I S0

R ERERE SRR H A AT

VU AT G TR A5 SRR SO s A FIRER AN SOUARR), R4
5 R SO N RLORUEA [F] SCA 3 ANFISCRZ AR AU, LA SC
MAAE

AFE G IR RIS SR B0 s BRI Ah, Sem ey KR
TG

fo ATFWERIREEER

NI R A A5 B

75



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(=) EEHEUNH, (EEEFE) « EeEE . & MR

1. (EeaR) 2FE (EeaF) HFEANSTBN . LH5KR, U
B ARG NR 2 AT A BARRE R, Ui 2 7 il IR RF IR 55 20 S 3 3t
B8 F R 2 ) SR T R A SO

2 BE AT UG WS I 2 fi KPR FRE 1 4 e M e < R T A DR SR A A R T
VLG . HRIRE [m] 22k SR8, Heerm iniitE . RS H . (580
P MG AFFAANRSENE. (EeaR) £%0q, e RBRER
RAERAZER), HEEIEANYE=ADTAEHN, BHESHENH TGS
FERE M |5 ZE i S P HARE BB R, BB BN 2/ DR
—iRo FEAILBIEN, HEE AR SR .

3. BSFEE IR A E ST E NS B NAEEE S M IR KA eiE
VRME A B BIBUM . 355 R R MRS

4y FEr i BURMSE B S - S I S B B0, I iR B S
RS EMEE R . GEEER) AU, Fer iR E rE B A AR
B, ReEEAMAE=ANTAEAN, Pt iR, I8 8EME
PO % e < B A5 HTLAG) Xt B b P9 s i <™ it B R LA A5 R A AR AR TR,
SGE N B DFET R — R IS ZOEEER, ESEEAAHE IS MW
BORMBEEL

KR EMBREAS . ESHEUYBIRRER
BAAEMEMRT) b, BESHBRE NS EEHEFU . LS 5B L
(FEEA R FHESIEE P UCE B E Wl b, R G i BRI 206 /e
BB G S BOE N G FESFEE ARG FRE (EEERD) |« REHE
BN SOE AR E Wl L

(2 EehikEAS

58 TN L 2 B 4 UK B ) B PR G R e UK B A TR

FRAASF U R S BB T e A F

(=) (FEEERD) £¥nt

FE G BN R 2 AE USR] v [ IE M 23 Wi A SO B I FE R E A B8 3R

76



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

B ARAE . HaG FAMA S RIS SR RSB N 5e
EENSPEHNA . FEGRIE N 7 DL SEESE NIRRT S, &
R (1 IR S5 15 D0

() E:E3EE R

(FEEAFD £, EFFIRIPEHEES Mo B E LB 5T, FEEE AN
28 /D A5 JE A R RE O 3l 0 — IR % S < A A0 ) R < 3 04 (1 AN B e B R
EIE

ETT 46 75 B 2R <5473 400 P U B B [ i, < 8 TN S S AE AN T AN T H
FICH , T8I R Wl 5 A LA I il B ) A, 0 T s 5 2 0
B B 2 < A B A AN B <y B R T

G TN FE AN T2 BRI FE B e — H IR AR E I ki 0 B 2

O R T 0 J5 — 1 P 25 S < 0 ) 22 < 03 B0 A PP < 0 B 3R T 1

(F) BBy, IR

FGEMAR S (R 50 HEE B3 o BB RS0
BRI LR RS A TH SR A GBI [l 2 e, JEORIER B Re g EHE &
B R ALY DX 3t B3 b D) 5T ) B A R T IR A5 B R

() FeG s, QRREESFRMRE . B AL &R S
FGEMNPYERFES R HR=AHN, gl 5e ST ERE, KE
JER & B RRAEE Wk b, FRRAFE RS IR A & S AR E MR T o FeiE
FER I 55 2ot RS NS 2 RF S (R N REATENESR ) FE 2t s
el

FEGE RS E FARES R HERWAH W, gl 5e e g, %
Hh IR S B R Wt b, R R IR s s T A s BRI E R T b

FEWINNCYEEFFELER Y HlE 15 M TAERW, Sfl e itk e T EmE,
K Bk i G ARAERUE Ml b, PR RIS SRR A S E AR E R T L.

(FEEAFD) ERMAE 2 AAR, HEEEIAT AR ER L+
AR A B A R

BEEEHENNAEFERLENE . PR BRSPS EL S A K
GEBNSREENR . GRS N A LLGESE N IR R &R0 8.

7



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

SR PR BR8] 1) AR B T o g SR R A I B [EIE M 22 S AT R 1, A LRIE

N ST A L L B — 5 B A A i < 3 A B e e R B A A 20% ) 1
T, FTRR AR T AL AR, B BN 2/ N 70 T8 R S M T 3 TR
SR HAR B BE B IR PR AR B S RS R A B R
SAN R B A DL B AR 4 R A AR, rh BEIE B 2 DA€ TR R IRAR TR R A1

B4 TN B 7 5 4 A R o AR o A o v Bl R B 4 L B AR 0 S
T h M RS 7 BT 45

G N g

AREERRAEREM, ARG B PR L5 ARETE 2 H g i 4 & 15,
I3 FAE RN TR E P F

AR PTAR B R, S48 PT RO o < A A AT NS it 8 0 < B A 4 7
CR-ON AN ZiE

1. FEGHA N RS H IT KR E T

2. (HEEHF) &b, EEiFE;

3. B s &

4, FHEESEHAN, BEEEN. B&MPFICHN, BEsuEaiting

5. BB AR ERSIMAOVPEEE SR HBUEIC. 5E. HEE
UL, HeIE NRIR RSOV I . EREFHET;

6. FEEHN. FEIE NEESIR. R AEARTE;

7. BEINZERA A0 LA ERAURBR 5 5 BN S B il
NAZTE

8. e S ENMEK BIR AT 4 R 54

9. RHEEHANRMBEEANN, BeLBNIESITE AT HERSTE T
TN R AAZ S

10 S E B NRMEFARE 12 PANETES A2 It EEE AL
BEEANLTIREIE T EZ S N RERIT 12 MHWZSEE G022
=t

1. W R EE S S Be ek 55 VRR B

78



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

12, EEEIHASILEBE TN R B ST RIS 55 AT A Z F
HORATBUL ST ALY, FEGAEE NBH L TEESIEE T St N B
NP5 AHIRAT 52 BB RATBAL T L TR AL T

13, B NIEHES M KRS EHAN . BEFEE AN RHERBAR.
S PR ] N B 5 H A 5 R 55 00 AR 10 W AT R UE 25 B A B 0 P 8 11T
77, B A B R ORHRAZ 5 S I, (B [EIIE I 4 A B R b

14, Fee e 70 Fe 9500

15, EH, FEE . WEMS . Bt IR g4 S R bR THE
I A3 e AR

16\ fE—RES MBI EM AR B R R IE S M AUHE H 7> < F R

17 AREEGTFIR P, 0]

18 ARHE 4 I A ELAIUBE R 48 1 7 2

19 A EE Rt 8 A= LRSS 1] - 32 1 4 32 Tk [l P 47 B 497 S TRE ] 0

20, ARFES BT HSZ I JRE[R] A Bl TR R B[] FR O

213 ARV T 4 v N S ] S I R 0 1 s i 58 % N [ 4 FE K TR

22, FEGE K HES)E ML AT (18 ;

23, PWERESH I,

24 FE 45 BAHER L5 NV e 5 4 0 ARG B Bl 5L 40 A0 1
A6 77 A R RS M) ) JHL A S I i L AE B 2 R P At =03

OO EHEAE

FE (FEGE R AFEEHIBR N, ARAT A SLEA Y rb H A Bl £ 1T 3 b iR A% FR 7
ST BT A 3 A A 7 A R e B SRR E), PAKRT Re i AR A
WA NI, A OAS B4 RE S5 NRNZR 5 B 24 7 B B AT A T -

L) FEEHBFRA N RSN

BB WA AR I, BRI S & 2, T A S

QPR &g Ei=t i ENSE

FGE NG PR RS E MRS A SR (B
W A B EE AR B GO, B S BOR. FFaENl. MatEil. K
B HEFR S, I T840 s B 48 B TR 28 5y o) J 4 S XU PR s M) DL R 75 75 6 B 119

79



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

A G BURIAL by HbRES o
(b)) BB SRR 015 B3R
B < BN AR B < 4 PR R T B AR o rh R LR R B SRR IE SR A
B B3 SCRFUE SR TR o7 B < B 7 B LU AT i 35 393 A B A B B8 7 SCRFIE 27 B 4
B < TN NEAE i 4 7 R AT A R I FL A A I B 7 SCRRIE SR R B S H
RS T AR o 22 g v BT 7 (100 LA AR o5 S R A% T L o 2 <4 57 LA /N HE P 1
Rl 10 44 B SCRFIE SR B Al
(+=0 &S HETT. FaudiEss: &S5 rE B i
AIGZ HRTE. FRBIETE A 55, BT AN TS i
ek R S IR S A S U G S50 iR S SRket . Heal
BUEZE AL ST A H IF L, AR B RIS MLS5IT A O fRaa il . RS A
EEAEOLEE, IRt T A AL & 2 5 R RUBIE SR A5 55 5 A 1 FL R ORIRAE &)
FHIUE B .
(+=) HEMRE
SRS I (A S B LIPN VL (P 1 A i RAN SR B Sl P v X R
BRSBTS RGBSR (PR NRIEAENESRE) e«
VRIS el v, JF AR ImE 55t BRI S . T SN B 2 IR SRR
HAERUE Rt b, JRRAE RS SR e o B8 UE HicR] B
DY) S M AR LA I Ta) 115 IS 40 R
AHE S ALK, AR OAS 23R S5 AR A IREE R 2 [
AU PR AT (5 B9, VRIS U IS “ MASHLE]” =T e
(30 o EE R 2B H AR S 2
N EENERESE
SEHN eI AN @ 2 B PEEE BRI, R TR R
BN A UE BE B EEF 5
Efd B LS5 NG RE EAE R, RS RF&  EHE R 2 ARG 15 5
I N 2 s S HE DU ST R E
He U ARSI QR AL P EIEE 2 EM (e aFD) 1L
SE, XS BN R T IE . S RE S OIS BUHE. HEh

Sk

w

%

i

g

[

7

\

80



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

WU A A A% . B IR . SRR S S B i RS e
FEIRE S AR R G BT B HE, Ik e S BN BT15m
BHL TR

HeEHN EEUE AN A ME A TR F IR IR A R S E R
LG BN L FE S FBE NN 24 (7 o [ IE M £ 2 < L7 50 8 P9 i Ak 0 B0 i ) i
58, FREMARIHIEE B MRS, M. 28, &,

SEHN . BB NBRIEGR AN E RIS B b, IR T N5

H R B B, EIRIEA TR ETE . NRFREE . ARk
GIEF BB N, BERIHME SHERST R BARZRM 55+
R E 2 S B AU AR S AE AT B 48R 2R 45 SR B, i3 A
NI 315

HeEHN EeE NRIKIEANE B LRGBS, 3 nT LR S 2
FEHAD AN PR S, (AR AN AGE TG G S, JFH
FEA RIS PR A — 5 S R — 2

NFEEAE BIEE SCS N AT R A e E B R H TR S AR L
MALRY, R EIE AR RA, JRR MR R B DR (GEEE ) Z1EF 10
Fo

B A5 RIS A S B

(RERATE T AN NS Vo EPIE = o= e NNE - = ot i o= PN VA i1V EPSEAE PR
MAERE B E& TR B, &R, 2.

I\ T BUERAE B EE R

E- TR ISy RV = B2 DNIIE - e A = NI R E R RIS 48 S EPS

iy

1o AT B B S A PN L FE G008 N IR HEmR P Al 5
BB

2 BEEHCR T RIUES R HIBEAE 5y 38k s 1M ] R H A i R 5
Bl

3. RFE B T A A SRS B 50%EL BN, S SRS A
[ELENCREE- = £ YNNE LA CECTER

81



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%‘I’;E E@ :FB

4 AL CGEEE R Bh EIE R S HE B

82



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BHAED  MERHLH]

() (GBI IR S % AT

LG R R E B HARE SO AE RN [ B I, AR KPR BE O i 4
EEEA AR RN, HEE NS 5RSIEE NI —, S nE
SRR G, AT DMK A S R & TR 2405 B IS AL, B/ BT RS
R N R H UL

BRI TE S O ESHLS S A R AT A 55, FR7E HA TAE H i
NS H KRS W BRE (hie N RIEHETESRE) HE i iiss
FITREAT S v IR L T R

() St A A AL i 39 1 2 4 400 ) P ) 5 2

1. JAHESHLH 2, B ol ARG 8 A I A K P 4 B0
BRSBTS A 2 H USRI R B, 4%
HE S A ML o 0 4800 P O s 24 H IR 8e [m] R, (B 48K
F3 82 ] B 7 3 S AR e [l 0

2 SEREMESHLHIIIN, FEEHE AT RMESIK S 50 s 8 el g
oo [FIRE, 4 EE N TR 4 & [RDRIHE S5 300 B 0 1 20 5 7B 2 20K P 47 40 11 2
5, FEARYE 48K P IS R DL e 2 5 B R

3. BREL G BN R IR 3 RRIK P R0 B0 7 B 2 BRI P 3 00 FR e AT B
[B141, ATHSE U A5 JE A AR H O S5 082 e 4 1 R O L R [l e S A T
SRR Ao A [ 42 B AN TR IS H P R 480K P 3 A0 IR [ R R I b — A
H 40K AR B 10%IAE -

(=D ST AL S 10) Fr) 2 B %

IAEATLA STt 1], HEZF UL IR T 0 20 M BT 4 L il

S 4 BB N5 L 24 ZE MUAS HLA A 20 /50 5 P9 s ont A8 K A
VAL LT RO, TRV A S IR M B R RS

S o N R B P e A7 B R S 2 7 b LA LA A B Al v 4
fk.

83



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

CPYD S AR AL A 393 18) (9 2 < 1 4

AT G ST M AR AL ), JE 8 RN R B FB A A RS 480K 7 58 7 AT Al
E IR AR (2R it S, EHF R MR ™ A2 & 0 B e . 4RI
PTG (b2 TN AR ICEK .

(L) SEHIEE I 7 $5I18] ) 2 < 2

1. ARGt MEELH R, B, FOE A C Ik 50y B 48 5 i 55 2
FU L AR I e B AN N R R

2 EARIK A7 I B F Al ANINARI 7 fR 81 52, (H LA INAR K ™ 587 A2 B
JETTRIAISE, A3 R A B O s e, (HAICBUE HE 9%

(7N MR P H Ry 5 B 7 (A Ak B AR BN S A4S

R B Lhal B aIHeil, RS 507 SIRKERsh )5, e B AN
LI S AR N2 B AR, RIS € 587 F BLAL B AR B AE 5 5K,
SIS TSI 473 05 AN SO LA IR

AR B St 8], TEIRMIARIK ™ 537 A 15 A df 58 A B, 2k BN AR
2 R I [l A = 4 AR A A N SAS S AR BILER 73 X6 L R T o e I AR P 5 7
Toih— Rk SE AL B ACHL, ke B NAE BRI AL B AR T 32 N2 B O i
R K R AR 2 o

AR = 537 4 8 58 IRAL B F A AL MAEH U i, 2 e BN L B I IS 155 15
(e NS EREZRR) M€ B2 TR 55 Frdh AT 8 i F e L e ik e I

(B USR] 45 B P

NN A

FEJE AR AL Ak By 8 B 7 . b MIARHL I DA R e A HA mT REXS #5058 3
R G 7 A B KOS ) ) S 0 3 < BN L IS R A i 2 75

2. BEHEEE

BE B BN B BT S5 U W 5 S 015 RER 7 B FILE Rk B 2.
P 7 O I e AR A7 B0 2 (LA o ST M AT LA 30 1) A 3 <
5 5 R A AR ™ ) 22 < A B P A B A B3R TH3HE

3. EHIRE

MV ASATL ] I it 0 1) i < BN L 24 £ e < O 75 mP B A1 755 00 P 0 % ik

84



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

FUHRAG R, S IR 12k & 2 THRER IR B B4R 347 g . =1t
DTSR 55 P oxet i < 6 A T BEAT B TR I, X9 5 S8 P < VAR ML IS AT A R =

VRSN A 5 0 e S R R A T R

O\ AFR Iy I MAZHLAI RIS RE » FLAE B85 VA A2 sl
PRIy R AR A2 B A I 2 T R 50 A A i BT AR BE Y, Bk
A B E B AL N EA D HE R, ReEE NG5
FEE N —BOFBATE SRR G, AT B A WA BAT (B mR #, o
HAITEE S B AR WL

85



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

By ARER

AEEEHR TSR, e E S RONIETR T ah 5 W &R R sl . 2
EREE T IR 7 N N =38, 2 E N TR, BB AR R A
S5 RAEERA N RIS R, BARREh T R
B RS

TN

UESF 37 O i 52 2 3% M KR M, 3 B0 el et AP AR A = A2 KUz,
AL

L BUORRRE . IEZZZMECR (st MBGE . MoK, TIlEsk. hiX
RIEHRE) KA, BT AREEl M A2 XU .

2. @ Br IR, BEE 2 is T IR, ISR e KT
JAIIPEARAL o GBI T BEEM G, AT b2 A8, AT A2 KU

3v MM SRl AR B sl = T BOEZF 17 s A e =R 223 .
GIES=RE3- AR ez 2t DR ey N EaRe S - A B <R ol A1 D] g % N S M P S b U
PSR A A AE T T RS2, 51 RS G 2t KT A AR AL

4, TR . AR AW AR, A5 R AR U s T RE
PO TUEARHRT TR 4 57 i) R IS 1

5. bEiAmZE XK. LA w EE TR 2 2 R R, 10 B
W SEIROL S 7RI ATsE S N ERIRSS, Xl T E bl i B A Kk B AL
o MRIEEPHRRE K B AR ZEANE, HBEEIS TR N L, BeE R M T
oy B AR e, A P Bt i e TR B ARTE G T DB 58 2 AR 70 10X
AR R GRS, (HANRE S R .

6 FRSCHES . P55 ARG S R R 5 B2 oxe i g WA a1 73 AR SN PR3
PR R, X SRR TR R R RS CRIR R KU ) B .

T ARG R KR

1o AT e T ERH LI 50 St fig Busidn B s e il e Bk 50 mety
AR BB AL STIESR A2 5 B B m] IR A A AEBCIETR 28 5 Pl EE R 55 T
QTR N, AERAT BT A2 5. IR AR RN A S B i AR A
ZESt, AEGIUKRE S R IREA K.

86



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(1) HNE o A

JERTUESR 22 5 i b Al G B /i, 2R AT A B A BN X
BRMH m . BARPR . B REIASREERE 2L, P I KR ANAT b XU e 77859 5
FAPER= . GEE. AHSRBORAR b I LA S R R s 53— 7 TH, 385
/N AV R RE AL T R R B, MRS IO B A B R KT AR B BURA
s e, AR SR . BRI, B4 ARaB SRAL RTIE S 58 &) b 1 £l Kl
g A EDEF,  F R T AH 5 A Ml I v 22 R L 2 7 A 3 UK 7 B PR KUK

(2) JBeAR R 50 A

ACRTIESRAE 5 FTEIESR AT « 28 5« BB 1& P55 07 T 5 I IRIE 522 5 Fi
(il FE R UAEE — 58 ZE 0], BAE AL HTIESRAE 53 BT Se A0 38 5 B0 IR IE S 28 2 BT o
R T BTk kR R ) TS B E AN ek s R A Tk R BR A R 30%)
A BE S BUBK RN A% 3 o

(3) BT AR

RAEAC TSR 5 Fri i, BB miERE S, — B RN
UES522 5 fr b i Al itk IR AR, A AT REIR A HT AR 0K 2 8 Al Z H e 5
B NIB T A FIAR R, JE & T RETCIE B INR A 5 B 20 6, AT T I 38 H
MEFEROR S TN AR 72« AR UAC L o LA BB KM s (R XU, 7T e B 449
{E3E AR R0 o

(4) gAMb sh P RS

AERESRAE 5 T R I, AR S 5 AR, 1esh, BT
HUEFAE 5 B Bl AR/, 3843 AV BB AR, HH G AT R BURE R e
PEAHXSHR G o A5 P 0 AE AR 28 W BOW AN SR I B — SO0, ik 4 P RE T I A et
AR I e HABAR S B AR o

(5) FBEAEH XK

JERUETR A 5 it i A w] F B8 TR0 AL Al R, &R X
Y 2538 3 SRR AR A AR, DR bk 35 4 ¥ DA Sk 3 R B SR BRI XRG4 TG 2
I IR By, K 5] R 4 I E B K B

(6 W BB DU AR A0 1) USRI E SR 2728 5 FITAR Q28 L AT IO H T T3
BTG PESCAF AR S ol 55 RN, P] REAR Y t I i e EAT B el e 35, B0 #h Fe il e

87



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

B ANEAEE AN 55 RN, R REXS I eI B F AL, B B R Bt ia R
EIVATE: 2 e

2+ ARGABFIEIE S ANE R G &, BT R R R LA
T 80%, Hrp BB b (K8 BOUS 4 I B a8 20 7l P (1) B 7 AR T AR B it < %
7RI 80%, (EBEE T R AR, A e RGVEREROR, Al fExT 3 a1
A A BRI

3+ ARG R M B A A BF SR AT G B A s e (0 H K, (HARZE T
ERISHAT IR S S ERBERET, ST ERBRA, 17
FER AR SRR T Bk b STl e AR R XURS:

4, AEESHAESE NIRRT BT KL T o TN, 454
RIS AR FIAE T A T, S H SR I 77 0k e i SR g w2l 5,
TE TR RELE . AR e, TR B e LN, 4
BT A KRS AR AR XS

Ak G g ST R AR B R A FE R L AT AR R BT A m AR
S U RN BT I 58 S AT 1 Bl 07 o B I FU B P 9 Ko <5 2 b il
J Uz A SRR B AR SREEE R T A R BAESR B, HAZAN R 1 =5 RATRLE
BEATREAT TRACEE . IR . TR B R v mT RE A 2R A R R RS, AT RS
AR A At 45 SR R

ARF g T R R AT IR TR, BB TR — e L iy
Wi ARk G IR — 7T, X AN A T 30, B P B SRS B A A
RFR AT AW A e B R T 5O, AR sEhRE A,
%0 ZHUBGE R AZ B A W] BER M BEAR ORGSR AR AE RS 7 S
AR I, ESEhrig FRE b, Tz h B AR A0 n] e T SRR B AL
PR AP A e — B R b ek B WU R BT ROR

6 FrAFEHOARS: BN g Uik ol e BUhR R BN RIS BT I R B
ZE 5, LEAN IR A8 B i) 05 125 B AS BR AR T RE- S B BOR B BOR, Nk &%
GORAS, A AT D BT N ER R R 2, SR IR R

T ARITEECR BN RS AR R BRI M AT RERZ BIBUR R R . 2205F
RE . Bl ARG E IR ot O BANAZ 5) il B S8 8 R KR s i i e s, 3

88



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

FHREE SN, AR S GT K R A, A XU

8+ BRER w25 KRS B4 7E PR ER R T B T F R R 5 80 & 1L SR I
SbR R BRI 1877 A 22 5 (R AN SE

9. FRHIFEHCAR S KU

JE R RETEAR /N, AEARYE R S E FIRE , A RAEH s i HLA AL 50 B4 1% 4e
KOG ) B R AT+ B T a5 ) 7555 EE R AR T B B0 AR BN B AR B AR
REL, BOES T A MR, BHE AR RO, AESEIA
A DR L4 43 5 5 S VAR RR R SR U, LB JBAT 1 4857 5 28 S A B S AR IR F 4
BT JERR R R BRI SR R, G At KU R
ERE 5B AR BOFR B IR FF— B, $505E 38 ZR HE G TR R iy R KU, 5 AR

10, FREFIRZFEHIARIE LI E H AR AR

FEIEHTEOL T, Sy AR S E G K 5 St L R e 2 8] 10 H B PR iR
i 25 BE (R A E AN I 0.5%, FEIRER R ZEAN KT 7.75%, 1B RIbR (1448 Kl i B0 U]
VAR B LA R 25T B S BUIRER 1R 2 I IR VG, ARSI E RIS TR AU A% E
FPRE R IR 5

L1 A e 1 R X

PR HR U 1 PT e ER]5 Fof J5E ERT Pof BCA F e, A 2 R 4 WL T
et 21T XU -

(1) 4] R R J0v2: B oy R A 5 % 20 1T 5 B30 B v 29 AT IR R AR 229 K

(2) EMIRIEOLT, FRITaBUS o BT e R AT I, FE G ] BE oIk S
2 H A e AR R 0 4 6 SR PR JRE [ 5T, b b < A8 P N AR A <5 [R] Y
241 3 T B A HRCHE 2 A S TRk T 2 5 Wk [ PR e, 5 5 8 4 T i I i 3¢
A5 RE [0 3 T 5 A B ] 4 08 i 2 < - AP XU

12 pidr AR vl Fe XU

B PRI HI A7 5 A P S A7 T < T 0 2 T XUy, L4 20 e LA B AR A
VAR, FEBE I KRB S ARG AR 2 AR e 15N, 274G 5 I8t I
AR XU FEAEFR B0 IR R DL RS BRI R 22 (R ), 408 G 11 s A7 e B AR s
T E LA AT AR SR

13 Fe g fIN LA 4% L R 55 1) XU

89



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AR Fe <5 (R IR 80 P i g TG A AT I B4R S, AR SRFGH U | HLA wT
RE T A RS LB PR B BN, AN SR AR B S R 2058 B i1
TR A2 HETASTTAEH A b E R 2R S IR o7 %8, i s e 7 K
5 HAN S G AR EE AR S A FSE, IR 6 DA N B S M HRrA AR 2t
TR, B MFFA N KRS ARMI APt Lk EmERRmd ), RedR
2k B NK IR HGs T 5 b GG IR s & b R G 5 R 55 U

I 8 B2 LA 152 LE R PR 48 B30 S ) B R AT 2 il TR 7 22 e B0 ), B4 3
N IEAZ S5 20 A LA 3R A B Bl — A2 5 H B4R EUE B E 3k S s A N
) 2 10 5 D D A4 45 o A BB A, A T B T PR 48 A T B 5 i IR T e 3
TR SR RIAFAEZE R, IR BTIRS .

14 2 4 SR AR T 4 7 TN LR SRR [ — s 100 8 0P 304 i B 52 ) BT s e
Wk (ETF) , ARGRIBATIE MR /AN ETF Btk &, 2R & A
AP % Y B LA S5 < 40 e B A PRV AR v R I s L) 2 SR A S A AE
SR, BT H IR R N R8I BB A AT Rl I 4 H
R H UG

15, AEEHKEAEES, BESGFAERHE=F2H AKH) , #HHEE
FPEART 2 1270h), AREES R 3% RS A F 4 e R P AT iE J IR &AL,

A TR R AR 81, FEAMF I A TR S A A N R i 25
EEIABR . BRIk, FES B NS v R I 5L 465 7] B 34 b i KR

16 FE G4 THRR E bt AT B 51 Y U

(1) FEFEFEIFH T X

BB AR B TR, SER S BANRAT A T EEEE
UEARAT B LA R AE 5y WU 45 22 57ty SR R ARp AT XU, A0 BN IR T 1T Atk b 95 :F
HERe SR RE IS8 R, AR REA NS B /MR RIHIE S5 AT NI AR AE
LA . SRR S T A ZE 5 AT Re 51 R B AR s AEFE WM B B2 AR A
TEFEAT NI RS s AR FE SRR AT AAE X C0IR 2 AT 3 2 Yo Ty THI PR Rk e HEmT
RE TR KU, s A7 FE R UEIR T B XK s [ 22 b b T ie AP e A 22 57 L K %
AT I A2 S A M KRB B 0 XURG: s AFFE AR IERRA AL i v g LR 2
FESA BT BERIE SR A AT N FERFEAE B IR a8 7 1 5 458 A 7T e AR AE 22 57 0

NS
RS
e

&l

R
o

et

&

90



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

JRSE s 35 A AN RE R A 22 7 T e U HLA XU S

(2) B SCRAEZF B0 KU

1) SFEARBE A I 10 DA 32 B AL RS R SR A et BB Uz Bt T
RIS 58 5 AL B 7 A DR PR IR o

2) 5B SCFFUETR A 5 I RS 32 B B85 SCRFUE SR8 FH 3 248 Bt AH 5 X
Br BEP SCRFUEZR IR R MRS« 537 SCRRIEZ R IR A PE RS . PRGOS 25 5 57
SCHFFUETRAH I I A o

3) Fot MRS EE BN BSOAR KAEAFT IR 15
AR RS AT AR IS o

(3) JBEFE DTS oE MG

ARG R T BRI, BRIy — Rl AT A, R — 2R
DR 5o 3B JEAE SUY B P W 1 2 22 RS A T 3 R s stk R 2 22 KU
PRUEE RS A5 XS AT AE XU . B ARy

1) T RS 16 T IR I BT AS A2 Bl 45 BB N R I AR . T 3 XUz
Fe B Fi J B 5B e T A A 5

2) PEBHPERS 2 5 AR I BT & 20 Jo i B I A B e oK (8 XU 5

3) BEZE XA T AR A BT & L0 B AAR 1 48 B A% 22 TB) i 22 1R I8 3 P i
JR R AL, LR ANTR] B 0 B L0k 2 T 4 s 22 B Sl i i RS PR ST BR A7 22 XU 5

4) PRAE S WU A2 i T J0 70 e I 9 B8 i A2 S S BRAERF R I 52 5 205k
PSR PR DRALE <52 1T 5 2K FE) JRURSS

5) 15 F RS A2 T I B e 40 28 w240 1 7 2R 451 5 B XU

6) H#AE XS ATR T AR AR, AN IS s Hi, B
ARG B S i AL 3 R R KU

(4) B2 5G5S FEAIEIESR AL 55 XU

ARG S5RGBT A5, T 0 XS B A R ER T

1) stk RS : Tl KAEE [, AT A PRIIE I3 A S R A 2B Je i e i A2 B
SCAIRE [BL R I RS

2) AR EZR A 07 AT BETCE SRR IE SR, eI SCAT AR A 2t
KM= KAt 55 5 AR XU 5

91



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

3) Widp: UEZF A, Al RE T IR H A I TR) o3k S ) Ak EAIEZR I T 3 X
s O HAETRE - IESR T, A B AEBOR IR, et HO0E
BN ERBGESL I BT, AT REE A% T EANBCT B TSR R H A R R R, K
B A 2 H T T (P 201 s[RI, B B SL  T BREOE S 1 Bk, e
A5 HEAEFIE S R B8 7 o7 5 < W 70 RO, £ H AU TR i 25 L i 22 I BT T AR AL
H;

4) BURR: RS A 5 Gn8 A S RO A ARk, AT eSS L 55
JagkisfEAmioa, HEM AR,

17+ A58 IR 55 Bit 32 55 IR A LA AR 5% KU

(1) AFeg CIAEES MBI E RS AL Hiti, HEXTHRE AL
EEEPNUNIAIE A e pliiboR v c IR RNV ARE R ER S SRR 21 i ibu et S QL
365 KD 1 C IS mH, BEAHTHE SRS AU R — 5 THE N
BB IR 55 DR A 5 B 3 IR [ R I 356 < 07 0 Bt < 15 [R) 4% L N D ] 3 Bl Bk
—IFRIEEERTTE EREEER s RS O, Bk, C
RIS 3 B4 85 IR 55 PR A KT RR S A R B B W SEIRIE A . C REE G AT
A1 AR SE

(2) HTARBEGAEHE C REGMBER, CIgil—H C REET ™
{E R 0.20%5F 5 R TR B IR 55 2%, T2 n] Be iRy TR BT i & SERR SR 1
RSS2 o AE C RIE A BN (] B 5 B R & AR R R AR I, Sk G BB I
s AT 381 A [ T ESG5 A F) < 00 P e S 4l iR 1) € SR e Al (T AR Y
CERAFAEZE S o R0 I SIE R I8 e < AURT 7 550 58 < A C WU i A K Do e

= FE s T RS PP SR s P U TR

1o e H . I8 m] 2

AR e <5 107 B N < D ] 2 T LA i P A S e A0 1) R i 5 D ] Y

2+ AFEEMBB N AT LB R sl P XS VA

ARG BBV EDV R REFRSITER SR TR, PUEIE 50 5fn 38 Zi
A7 1 b A& e AR O B BE N R, SR A PR AE I T M N AL B 1 5)
P RSE

3+ EHUBEEITE L T B Al KU 2 1 it

92



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AR I BRI, REGEEANZAMRE, F5EEREA
W — 205, Kz 2 Fhin 3 v AU PR TG INE [ F A AT I R R B, DL
TAPERSE, R R AR AR o, AR EA R T

(1) SEH 2R EUARIEE ] F 33

(2) FF LI Al H R s

(3) FEGE A B (Bl T 5

(4) H [EIE M 2 DA AT AR A 45 it

FAASE B VE WA 500 B 45 2 0 800 10 R W 5 B m] 7 v« 500 R A 7
LACETTA” AR AR

4 St AR A VE RS E B TR S . Ry S5 (T AL R

ReEHANaSREE NI, EWRREER A TR T, "
KIEIEEE I S B RN AE, LrGia & sl P XU B TR, Ox e [l H
THEEATIERL R, AR ERE P S BRI E XSS B N B i, €
FHEAIR T

(1) 702 EUARURE (] 1

E IR BARTE TR AT ZE A R A R S e [ R < R[]
TR AL T30 AR N2

(2) B 1545 32 Ik [ P17 B AE 2 SCAN) B [l R 0

b B AASE TR AT S U WS B e A R W e ] e A A R[] B
HE 22 SR [RUR IR I 7 AR

(3) SCHUAE Sk [ 2

XHFFEERFA AT 7 H IS E WAME T 1 5%A9: I 2%, JFKs Bk k(]
TEPUE NI

(4) iR eME

ZRFE B AT Al H 2 BTHRHE 50% A B, SR eTtE AN
W, e NS 2 BT S At B, ISR 5 S AV B (w3 D0 i {245 32 A <
FH A [ B 7 )5 e

(5) FEBEN

AR g AR R I B [ i IS 5 i < BN AT DR FH #5230 A L A

AN

93



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

FA ORI AT B 1 AT o AR Kb B2 T ) 15 450 A1 S 0 A DV A v DA % s
7. EEERUU R E -

(6) S L AL

HAREHEVE WA SR U “MIAEHLH] 7 B IAHC A

ARG I RIS T, AR 4 T RE IR S i 2 BT BB 11 FR D [l
FRE 5 43 8 3 A0 2 [k T P4 B [0 4, ] i e T FO0 0 B3 T e 3 i 438 % 3 4R R I A

I e L AR

AR R FIEF T A G EA L, FHOEFARRIGE . (S A I
DN S remiR AN e AN TR B ot N ER- D EI NS L SR W A ANE U AETS
A B 51 B0 A o

Fio HAE R

AR XU 2 HE B G (R AR, DR P s A A R B O DR 3R i A
SRR B ARSI BUm AR, BN, BEGEMAL 5 2 THTTIRE. 225
g, 1T RGUHESE R .

7Sy EELRE

fERGE LY, BEFEANNTF KT SRS KT E R miE
SRR KT, IR B B U AL SR T 3 I W AR . SRS B A
Ao TR ILIREE, F A A R K

£ ARUERES
FIL GBS ESRET, EREZREE. ERNE, BEEidER
B A G E 1 AR o

AN 7782y 12 s

TABCER . [ XA 55 LRI B (20161140 5 58T B <6
BhARS S M ERLBOR IR AN SBII&ME: “BE-Mhies
BTN, AR MBI EBNBIN . 7 T RS
B P ELFE P s B IR R AR B, AR G ia B AR T R A B (A
JSEAEE s R R B B A AR AE I AR BB 7 v SAY, # BB LS E B

SN NI EBNBLNJEAT GBI 55, DRI AT e 8 I 66 4 A0 A RE A N R %
Tl 2 A o

op
&
=
§

0

5 M7 R 3R
AR R A B G (B
7] B BN
e

94



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

T e AL 0 XU

AL — P sl I XURG & B TR, e € 517 70 B B8 1T AR K
BEAT AL IS5, P DAL B ARBLS AR I B S i A A AT SR, HINE TR
S 2 T AR RS o (L3 < 5 I IMAS LA i, (MDA 473 B 45 L 30 5 2k < 50
(FAE, JEAMSIPE I JBE[RIRISE i, A T AR 0y B B T ISORE (AL, PRI S
(AL B 5 A B e A 00 00 15 R A2 IR T MR DL RIS 35 T2 AR 0K 43 0
AUIUSE I 3 R0, (A G BN REIE m] X ARy 5 B 7 (1 AR AL AN ) B AT A
SENE, BEARIL % B A AN E VT LA AT RE R AR T8 F AR BL i i i) 22
B RIMGE, ZE it A Al e B 91K

S A AL A1, DRI A i i AN R VAR P A A 1 1, B i BN
A 2 4 SR T 5 R A T IR R A B ] A BB X TR 1, BAME RS
B IR AZDUN RS KAV DR 5 58 5877 10 2 SR A B R AR LA, A
BENASARAARAT CRAUE AR 1 514
B8 KRR LARIK T 3B 1 0 & A 52 FR WK, PR s it i A2 HL 1
Ja AR B AL B A5 B R AT g

JA FOAS AL )G 2 6 BT SR IR B Ia 1R fabn At o B bR (7
RS AR B, FEARIEAH IR XS 73 AR ™ 57 T B 2 09 B D>
BEATHE B AR AL B, TR A JE 40 e R ML S b A BE S WUy 58 9377 O LS
PEL AR

3 ARSI VRS R s R NE R IR 5 B B ik < KU VAR T REAS — 2K
RS2

AR AR ST AT R KU YA 2 AL R RS 2 i T BT Vi L 5B L
B\ UEZF T 370 IR S5 AR PR R, ARER T — T I I T AR S B K
SRS SRR ARFAE o B B LR (LA 2 & BN EL A ATUAA T At B B TR ) AR AH %
IRARE R AL it AT KPP, A F R BN R PP ik AN ], (R
B L) 1) DX S5 2 VP-4 5 3 g AR S AP i XS WA a5 1 1) 2 3 T RE A7 AE A [
P BT NAL N SEAS I <5 I 75 4% N B LAY ) R 58 Jl B 7K 32 E 0 57 il XUz 22
[EN R UNIGE L e

T HEXE

95



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

1. R EARL GRS R M TR IR R 5, DR Tix s
TR, S nTRE 2 IR — SERF IR 10 XU 5

2+ PIBORIR R A A RS, AT S LR GeAS ) 5877 A R UG 5

3+ PRIk b 55 PR A JRe M AE A B e . N BAPIC &% P81 S ST 58 D5 T A
SER I 77 A R RS 5

4 IR AR RS, W FAE 5y JRVEAT 088 7 A i U

5 0 VS5 N G i < 20 K AR AT E 7 AR R XU

6. g ABARREFEANTHAA R FESE G T MK, ik eiiaik
1 DT R KU 5

7 HAl AR RS

= FH

I, BWBEBRTARESE, SEAT &M X

2 ARG ESEHEANES T OMESHRAATHE, B&EFHE A6
DRAEH W o AR 2 4

R

H

96



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BH\Hy EEARANRE. XIL5EEMHER

= (FEeERED) MARE

1. ARG A RV SR AN E B & [ 40 58 N2 3 G B A K
SRVGEL I FEI, B AT RS AR AR SR BGEE . XA E
AN & R € W] A SR S A A N RS RGBT I, H2 08 BRI
EEANFARREEHF NS,

2. KT (REEF) ZHEEEOHRG AR RE LRI AT,
B RBCERUE P H NAERUE B 2~ o

T (FEeERD) mEIEHER

A NI, @BATHRER R, (GEEEF) MHZIE:

I i a AR RE & 1R,

2. BEEEHAN, ESTENRTTLIE, £ 6 MHNRAEMESEEN. B

4. IR HITE RO T & 2R (ALt e e sh 25 i K il 5 948 5l 2 Ab
R 2R EUEAR O FE RO 1 5 2R LURGEEE I B B 5 A RILUE I B RSP
BRI N IR 1S IE T, BB BN AR S B N K 2xH g oy St Ay
R, B BUHFA N KSR A I B R S IR AR (1

5. (GEEEFR) 2L AR,

6~ AHSVEEE AN T [FAIE I 2 ME B HoAh 5 L

= BEWHEE

1. RS PEE/NE: AL (GEEER) Zibfhz HE 30 M THEHN
RSN, BB BN GV G 730 SN A o IR 2 0 B R R AT
R

2. BEWMFHREDNHA L. W RE DN AREEEEA £t
BN A (e NRIEA ENESRE) ME FEM 2 THm . A LR A (IR 2
TR RN AL W™ IR SN AL AT DLBS AT 2 AR B

3. HEE MRS NHIRST: M E R N E ST e M R T
iy ARBAM . He e PR /N T DRVE T D B SRS .

97

i

By
4

ot



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

4. M rEERER

(1) (EgaF) ZIEHERIN, BV riEE NG R8Ik E;

(2) Xt P AT 55 #EAT 1 BRATA A 5

(3) Xtk P HEAT A AN AL B

(4) HFRIRE MR

(5) BT 55 Frchis Hah 5 AT AN AR #i i, B ERIm 255 Fro i 5
e R R R A

(6) Reis Sl & o FHE I & & 290 A 1

(7) X B g R W77 BEAT S0 B o

5. FeMPEERHIR Dy 6 N, (HEASE G PSR K sh I 32 2R 1
1M ANBE S AR B, T S BRAT BLIUAE

V. s

TR R feEE G W IR SN AR B AT B iR SO R R AR I BT S R
FY, 8 SRR 2k W IR SN AN e Ik R R I 7 P SEAY

iy FEW R E R AR T RS

WRIEEE W PR 2 BO T 5 K2k I 738 55 1 A R A B P Rk <
WrBF M S RBFOIHR I & 6155 )R, e h B A N RFa k&
T E AT 20 B -

Forbr, 0P TR I BB ATUAL DA/ PR e P e A B LA A/ PR
W H AR S WIS — 4 (R 365 KD By C KIEEMH AT BRI E RS
TR AG B WU 35 AT — S 5 TH SR 0 B 5 AR 55 SR AL 2 4 [R) 28 L I i )
AU BCH I RIS ST

ANE = A LIS CE S AS

RSP A RERFIALN ~ s IS PIEHIRE 25 E (PN
FALANFENIETRI%) FUE A 2 VM55 i e 18 I B R =R 55 Pt RR A R L Ja i
P ENE M2 8 I A T o S MR At T2 e i AR s o ERE R 2 %
FJ5 5 AN TAEH A R ST A i, FE I P8 SN 2o i 5
e SR E Wl b, FFRIE IR S SR A 5 S UE R T L.

G EEE W R M RS B PR A

98



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%‘I’;E E@ :FB

B W i S B AT RSO 2R & F0E NORAF s IRAFIIBR AN D TR ik
SRR .

99



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

B EESERKANEHE

—. HEEE M FENRIBFI L%
(—) SEEEHENIBRS L%
VAR CGESVEY o GEMEINE) REAE T, HEE&EHARFE

FEAHANR T

(D REFERE, RSB REMGILHE;

(2) B (FEEEFE) ARz Bk, WEEaEMM (ke ) Maris
T LG

(3) MK (A ) USCHUHE 48 24 2 DL Ry 0 R v v Pl M 2 it
TR A 5% 5

(4) HHE R0,

(5) JMEE BEE S M FTRE A K2

(6) MKt (FELEF) KA REEMEREIRSIEEN, W AREITE
N S 1 (R [A)) B 53 A SRV E , L 52 A e I M 2 A0 At s T 1T
R Db LA M AR AP e G P 0 R 2

(7) EREHLE NTEHE, $RAHIIEETEN;

(8) JEHE. FHILSHENM, XIS ENUG I AT A AT I B A Ak

H;
(9) FEARBREFLHART & 25 A BN TEAE 2 B0 WA Fp B B0k 55
HIRAT (B EFD) MERIZ, 5RFEHAN PR S 1, N ZRFEH

BN
G BAC UK T PRI 4 B0 AT kAT I B
(10) #&k#E (REEFD) SFRIEFRIE RSN BT %
(1) 1£ (GEEEFD) 2 Ve W, fE40a 222 iy, R 55§

e

(12) A BRVEARVE N g 5 4 (R 2 R 4% B8 A RIAT A IR ARAUR, g 4 )
FRAT SR G 0 = 48 B TR B e AR U 5

(13) FEEEEM AR VFRIRTHR T, RS B 28 HOIE AT fib 5% R b s ik 7
A 55

(14) IEEE AL L, REIES R N BIF AT (8 R A BOR Bl

St HARVE AT 5
100



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(15) GE#F. HHRMAIHFEZI. SUPIHHESHT. IR Waam e
S PR SN ERHLAA 5

(16) EFFEARIEME. EMMATSE N, SRR AT R &I, HIE.
WEfE] B AR AZ By i 7 A5 L 55 N 5

(17) PRIEARFE G UETF AL Hy 45 SR U e CRLF8 Hh 55 i 4 SR s O 3
ENAGAI, B ItE NS IOV R A AR RO o ARG “ 97
LA 1, REEEANAPEFRRAL RTINS (FAEHESE
MNEAFEGHATEFEINEF LM, IR E LIRSS il

(18) JRBHEI L BIE M 2 M€ AT (Feg A1) 205 i HARBUR] .

2. MR¥E (BEEE) - GEEINE) LHARE UE, REeEBEANSH
FEEAR T

(1D LR E, PEBCERFEE T ENE K 2 A€ R ARy 70 22
BB B, R AL H

(2) JpERIk & R T4

(3) B (FEEEF) ERCCHE, PLSHEM . EE g NE 2z
FH 2 7

(4) Bo# 2 i HA LB N BT I G B 0. B3, RARkit
s Iy FE PAE R 5 1 7

(5) LN RGE ] M SR W55 8 B R NS A
ORALE P77 T ) ik < 01 7 AN < BN A IV AR BT, S5t i B AN [R] 32 < 70 )
EEL, ANCIK, HETUETE

(6) Fpfictl (FEEiR) « (GREER) LHEARARIESS, AMERHEE
WhP= o H E AR = NN 28, AMSRIEE = N e,

(7) MRS EFE MR R

(8) RHUE 2 BRI FE A8 THE A S i AU . FRI T (sl A4 1 A% )
JHERF G (R B R SHEF S RIE , #2047 RME TH RO~ R i EE
B 52 S S A BT A s R[] R A 4% 5

(9) BATH G ZFE I il 2 & 55 = THR T

(100 ZwfilZREEAR AT PR 5 AN B2 i o s

(D) PR8I (EEiR) « (eaR) LHEMARME, BATHE S

Lot 55
101



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(12 PRy v b, AN R 2 e BB TR BB R &5 o B (G i)
(e a R kAT RIE R AMES, EREEE AT EEERTN RS, A
AR N e, (EHRE B AL RIS ZR S sk (Fy B 7 VRS
P8 L ot ] SR AL (R DL BR A5

(13) 4% (&G F) ML2EE e ric s %, ki rEenwiEsa
NG P e < WA 2k«

(14) FHE S I g 5 062 [ml FR A, IS s R S A TG [ It

(15) fik#s (GEEE) « CGEEEF) RHAMA RIE HEESHHFRE A
KRBt G ReTE AN REMBRa MOGEAEREMHTRG MRS

(16) FEHE PrAF 2 & 7P 8 BNV S5 5 S I 2 TH IO . Rk e A Al A
REURIA D TE 2 I R ITIRR ;

C17) Wi PR 5 22 A B G BB SR AL A & UL s BORME RIUE I TR A, JF HL
PRUES BT REGHZ I (k& [F)) FUE el Ay 20, BEI &5 2] 556 R m
NIFBURE, RSO S B RS (26 1 N AR BT R BURHI R B

(18) HIUFZMEEM = EE /N, S5 IRE . HHEL .
AP AN 53T

(19) Ml EL MRS PR BE BRI E S B0 I, A 4 o IR 2
SR PSIE N PN

(200 M (FEEEF) M7 150K B 2 & 0 A N &k
BRI, B ARSHIE R T, RS DA AN BRI R AT 1 G

Q1) W EESIEE NQEEENA (&S ) BT HOK XS, %
SIE NG GEEEF) GRS BRI, H &8 BRI &R aRa
A i ) 2k < 4R NIB

(22) LG TR S Z 50 = J7 RO BRI, B2 2406 55 =77 Ab B AT OG5k
G5 AT NIRRT

(23) DI E BENAL S, AR AR A AR 2347 (8 R BUR] B it H
BT 5

(24) FeGEHNAEGFEIARREIE R SR R4, (EeaH) Ak
ARG BN SRR, K CEE R S IFINTHRAT [F I A 508

102



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

B BUR) RS SEIERE 30 HNIRBIEIREIABA

(25) AT AR 03 BTRFA AR 2 R

(26) HENLIFORAFEE AR AFF A N A, $500E 17138 G408 NSk & 00 4
FEA N R

(27) FRBHEI L BRIE M 2 M€ AT (e A 205 i Al 55 -

(=) HeEFE NIBUR S LS5

Lo MR (FEER)  CGefEINE) KA e, EeE ABRE
FHEAIR T

(D B (FEEEFE) £ HE, HERENN (Eea ) RE 24
TR I 7

(2) M (e EFD) LSRG ETTE P DGEANE I E B & B9t
HE AR 2T 5

(3) WEHEEHANAIL SRR, xR EEANGE & (3
EE R K E AT, XS oAl 23 NP 283G R KA R
o, NEMRFEIEN 2, FFRDUL EE ORI 3 I B R 28 5

CARRAEAR SR T RN, Dk BT ¥ B K ™ AMIEZR K 7 S 3 B T K P
NFEEPHIESE . MBS

(5) WA AELEMNTFHARE;

(6) {EH:GEHNE NS, FEXHHIFEEE A,

(7)) VEREER S P BRI S FUE A (FEEE TR 2958 B9 HARAUR] .

2. MR (BEEE) - GEEINE) KA RIUE, B8 AN SR
FEREAIR T

(1) BASEEH . SR ST R NIRFAT JF L e RS 2 &0 75

(2) BOLL TR EIEERT], HAMGERIEWIR T, B 2.
ERIABREITE WS TRING, e tE S,

(3) LIRS S SR W 558 B R N PSR
B ORIE B I 7P 1 22 4, DRIEFRFEE LG M 53388 N B AW LA R
B P A AT X PR A A R ik 0 o L LK P S AT AR SR, 23 KB B
PRUEA FISE G2 AR e B kiR WOV sy AR A7,

103



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(4) BrikyE (BEaiR) - (EREEFD) « GEEWMIN RHAA RE S,
AR B G708 B AR = NRHOR 28, A RFEEHE = NFEE S

5 RE R EENREEE M SRS RN EREF LA RFEIE;

(6) HZHNTE TT e G0 7 ) B <K P IR K P A8 4B T s K P, e (o
EEF) & GTEDD) MAE, REReEEANNRERES, INPHEFRE.
AL HH

() DRFHEEGRARE, bR (FEEE) « (EEaERD) « GEEmD &I
AT RME A MES, RS B AT EERT T UURE, AMSrfb NitEE, =
M E MU RN SR AT BN OGZER SR AL R 17 o T 3208 S A0S L e ot ] S 43
INIEVRERAE

(8) B HaEESEHENIENEEH M. BehPurE. Eeh
B B2 R

(9) TP R EFE WSS 3 RIS B I

(100 XFHEEW 55 it hal . ZREARS . RS A R s R R, W
W2 i BN AE 25 S 25 T U IE 2 5 A R (R B A B T ank
HEEHNARPAT GEEEFD MUE AT, IR 210 U5 &30 N2 R
T R

(D) PRAFEGIRE WS TES LS K RN S BUR A D> Tk
7€ i I IR 5

(12) I8 PN B ZFE R O U AR IS S B N 44 M

(13D 2R AR AH I A 5 55 2 8 NSNS 5

(14D A8 2 <5 8 BN IO 2 B S 1) B < 0y B0 A7 N S el s A
I [ T3 5

(15) Bt (HEE)  GEERRED) LFEAtARE, HEREMNHTRE
ANKREZHEGHREEHN . BT ANIE ARSI AR

(16) FEMIEEERA (EEEFE) « GEEPHID e MBS E A
iNECaneay (s

(7)) SRR, Z5REV 7 IRE . FEL 5. 23
7y

104



S5\ ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

(18) Ml A ML R BE IR E SR I, A 4 i A EIE
AERAT ML BRALA, JFIB AN & BN

(19) ik (EEGR) FEEREW - HRN , NABEGCESTE, HEE
FUEA R HABR AL M S s

(20) € B ik BN SR ANE RN (& R e BT B 2 X
5%, HEEHARER (GEEEF) &RV RN, ROYEEHEHTA A
A 2k ) ik < BN IB

(21 PUTERIIZE S BHFH N RS IR

(22) JRBHEI L BRIE M 2 M€ AT (g R 205 i HAl 55

3. FpFE NAKH LN

(1) RAEFTE S 05 FARE . T3 XRS5

(2) NILEIR IRt ERBUEE. BAEETEHER, SR AEA & RIE

\

(5) PREBBIH A2 15 B S
(6) PRUEFLE 3 & B eI Sk a M
(7) X R FEE K LUSAL T3 S FEE NS Priz i) 2 A 517 A R

1_'_"1:{;
3

i)

;

(8) Z HE B NMFLE I G B RS
(9) HHACE & B [ HABH UL BCE A NBEAT 0B 5 5 B 5 R s A

(10) 255 H AR GIE N W HEAT 5 B A A N 5
£

(1) FBTR AR SR BT EIE 4 W ke, JRRFa. 155 E4LMA™
REF S, RS IUE IER A

A2 RARHTTT, BLAARR: 308 N B IR R B0 25 3% 88 B Bk s

(13) [ 55 Bt e R P T TRILE B0 AN I 1 R M ARAT FB 80 b 55 i Rl (1 FLAt B 5

(=) EEMmHRa NFIBFS 55

105



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BB A AN G S B AT Y B9 X (B 5 TR R AR AR 32,
WG RE BRYE (e a ) BUFEE G, B ONASIE &0 Bt A AR (5
EEFED)MZHFEN, BEEABRAARRE SRS Z AR AMMEN (&
EEF) HBFEANIFAUE (GEEEFD) B4R & uEE 7y b 2

BRIGEEI A A € BiA R & S R A AL, F—JO 0 e h A a
[ S5 R V2

Lo MR (FEER)  CGEEINE) KA RE, Eemdira A
HMEFEEAR T

(1) 7 FE W2 ;

(2) 25735 KRR S

(3) MRIRHe L B FR T (Bl HL AT 1 2 10 351

(4) IR E ZOR AT R AR N K2 BiE SRS ATRA A K S

(5) HmEE RIRMNR LR EMIFRAARE, WEREMHFRFFATARE
B P IUT R RAL

(6) B[ B Bl A T 2 15 2 BTk

(7) W HL G N B

(8) MIGEIN, HEEFHEN. HERFHIIEHLSERE AT R
b/ SUINTNE SRS

(9) IEAEM A EE I 2 AE AT (G TR 295 M HABBR .

2. MR (GEeiR) - CGafFIME) KHEARA M, SEemARa AKX
FSAFHEART

(D AR GEEEF) R, e m R EEE
S A

(2) TREFTIB e i, T HRE S SRR, H R E IsE
e, HEMH BB R, BT R ER G

(3) RKEHEE B, MATHBRRET L5

(4) 2ZANFEENE . BRI SRR (& R Bl 2% 1

(5) FEHFANESMIVEEN, KBRS THEE (FRe&GF) Z1EK
A RSE;

0

0

106



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

(6) AMNIALMA TS KILE GEE ) HHAAER A ISR

(7) BT S B N RS0 5L:

(8) RIELEHE 420 5 R AT (7 JB R A3 (R 24 5

(9) RALH S4BT RA I & 03 E 34 & A4 N HRAST 3
G, PR LR A LR TR A

(10) HFHAETN ., LT BB RIB NS5 5 Bl
SR

(11) 4RGSR BE A 2 ML RO BERIBEEAO (2 8, LUSRIE ) 5 7
TS, IR SRS

(12) VEREEB R ERE M S0 R (S A A 402 10 Hdt S 5%«

RS RERE RS, WU R R A

LG VR Ak 2 AL S VR NALR, 4 Y AT AV AU
FATRUR S I S O T A 2 B . R A i A 4 5
PHAES, e T N 18— S B T .

IS A AR SR B AR .

(—) ZAIFeh

1. BRI AR ERE Y 2 B IE SN, Il T B F A2 —
o, R4 TP G AR Ak 2

(1) &1k EEAR) . GEEAR) RH2E R

(2) FHIESEHA

(3) FHIESITE A

(4) BEHILEEMETT

(5) HRIGEHA . SEETE AR bR s e 6 ik 55 2
(6) TR

(7) AHes 5 HAMEEE NS I

(8) ARHH LGB H AR, L B

(9) ZRHEIRGMHHFA NKSTE?

(10) HEEEH NS SITE NERBIFREMHFHANKE;
(11 BphEl & A A4 S8 10% 0L F (5 10%) M ain & 4es
A N (LIRSS ARRR Y H RSO ETE, TED gtE—FDHE

107



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

FORAT RS MR AR,

(12) X B4 [R] 24 8 NBURIFA 55 7= AR K2 0 i FAth =20

(13) FENEML. (Be AR s e 2 B e 1 AN 2 I 5 < 4 i
FFANRKZMHI

2. EIRENEIE AT (B AR 205E Ve A ELX B g A s A M

TS RMEAFIFEIA AT T, LRS00 AT B 2 & 3 AR SE8 N R 1824,
AN ARG AR FFEE N K2

(1) VB R SR 17 6 465 9 P A USCHL

(2) VRBEAEL S 10 R W 2 R SR AS 5 IR 55 e . Bl AR s i 2y s
BIL SRR E XIS AR A FEIPE N AT %

(3) BIAHRBLFNEENE IR AR S TR 20 (B 1R BT B0

(4) XF (GEEEFD FIE SO 54 0 B A N\ R 55 T8 S5 AR 7 m 5AE
BENYEE AV INIEINE S VG NG A

(5) BEE&EIMA. FeH. EERENREAE NG, B, 1=
e, B g, R GE . FARE LSRN

(6) JEATIE AR 5 5L A Rl 55 BUIR 5%

() IR (EEEAFD) MEAT RS HIRA ARSI H
LE I

(=) SWHENRAETK

1. BRZEEEM T s (EE&EFD) AENEN, EERTRE AR HiE

GEHANAE.

2. EEGE RN E HESANRAERN, hESHEAAE.

3. BEHENANE LELAFES B NRN, MY EHESE A
PR RI. FEE IR Y IR Btz O 10 BNk 2 1AL,
FERHS A SR N EESFEA Yo B4R, MY A ARk EZ Hil 60
HHNETF: BEEHAREASEE, BEFLENPNELELIFN, M YhkE
SIEENBTHSE, FEHARRREZHE 60 HN AT & MESEHA,

GEINR LA
4. REFEFEEMF10%LLE (5 10%) HEE S FRAA AR — 325015 i 22

RAT RS MIFHANKR S, N AR AR AR e AN
108



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BRI HEE 10 H e & 5 A5, R3S k4 H SR 2k a0 40
FA MR EITE N BeE A RE /RN, MY E HAEREZ HiE
60 HNAJF; HSEHAREAALE, RRESHH 10%UE G5 10%) 1%
S AEEE NVAE BEATTH, B RS FE AR P m i, aitE
AR BRI HEE 10 H A BRE2 T A8, FFA A2 52 i &
SR MUEARSE BN, eIE NJUE AR, N4 bR e
Z HiE 60 HN A S MEGEEN, EEEHAMAES .

5. FREFEEMHET10% L L (& 10%) S0 B Nt —F R A
TFEGERA NKRS, MESERN EEEE NAHER, BMeiaHR
REEEHH 10% L 1 G 10%) MEEE 0B A NARET A, JFEDHRAT 30
Hik EHER 2% % BehBRra MRIZBIT AREEmHTAE AR, 2
EEHEN. BT ANARS, MIHEG. T

6+ T A A AN WA RN TR I 2] s J7 A
mEILH.

(=) AR HHETANKIERIN ] ERN R BRI
1. AP MG AR, ARANTZBATTH 30 H, EIEBEN 2
To e MHFTA NKSERIN DI N

(D WAL #2008

(2) ZUENEH WIS, WHRFP MR R

(3) AR S HHEA MRS HEa N Eid H;

(4) RNESCEP N A ZR (EIREAR TN &4, ACEEBERA
B FOAREE) | IR TA I ] 55

(5) =FHBIRANLEA LIRS

(6) i 2 U Wb AIHAE £ (¥ SCAF AL 20 B AT 1) T 48

(7) AN EIE A HAR T

2. KBCEWIF 207 FOFEA TR MEIL T, B E RN E LS BEER
U B AR U0 A R AT AR = IR I LA AR 3 A ARG S L
FOT AR N AR PR A7 S A A LR I R AT 3

3. WMASNONESEHN, BN 5347 508 R S0 N BIH5 58 R &

109



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

RE LT SR AT IE s A AR AT E A, IR AT i st e B
BTG E M R R R TR AT IR AN NS BEAEN, N T 4T
+5 T3 2 < BN T N BITE S L mUn R R T SR AT .
BN B e N AIRARGE NS hTi & o TR AT B I, AR ik
B IR

PO F e AR AT A = W 3

e HEEA NR S s T 275 2 BT 277 sA A, i
U SEVF AR T A TF, S E I SN S W R ATE -

I Bt oo 2GR AA N R s DACEE 5 SR A R AU A 2R
IR, BT 22 I Ik 78 RN AN 3008 N AU B 24 51, k<40 A0
AANKRE, BEEHANSHESTE ANAIRMERIIER, AERERI . W5IT
R RFE LR 26, w] DUBEAT 2 e A AR N K = R

(1) 25 B IS SV R 22 e 0@ L. 20N 2308 A RRITA
FEA 2 AT FEIE LR N R B BRI AT SR EE M (Eed
) A BCEFEIME, FFHFAE e 0B kS 2 &S A RHAT 20
KSR

(2) &5t ILERIRE s AR Bl H A & e a @ ik Eor,
AR GRS T AREGEN G EILHEELMBN e — (F202
) o A B B AR O AR I R 3 g 0 B D T ARk S AE A 2 T H
EEEN =z, HAERN LR 1 I e 0w A A K& AT 3
AMHUES 6 MHUA, iR E 8 IH I A SRR AR A
R BB BRFA N K2 BB AR B0 HARCR IIA RO 3 A BN A>T
AIEGENR T HEESMBN =10 — (F=02Z ) .

2. I WEIIT 2 RIGEE G AR N R R R F IR UL A5 i
T EOR 2 24 T B B Aty 3 AR SR PRk H DARTEIE 22 A 88\ $i5 € 1 Lk B
ARGt WITF N AT 7 FEOK 2 2 55 B0 A Hoth 5 AT R

FERIN 5 & AR 26, SBIRJT 2 105 A A 2L

(D) WHENG GEEEFD) LM B0ER)G, £ 2 D T/EHAE

B AT RIERE 2 5

110



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

(2) ALNLEGERZEEAMESTTEN (WRESTHEANEEN,
WDy EE B BN BUFE E 3 U 5 R R LA T SR AT M . I SR NS
SIEN ARESITTENAAEN, WOEREEEN) MAUENRHK I H %
M2 VOB AIRLE (177 QUSRS & 0 B A N IS R DS L s Bt Nl
EE NGNS IR R R IR, AR R

(3) ANEARHHE A IR B AU AR B A I, &0 Ay
A NIFRA 3SR AN TERGEEICHESE SO 2 — (F20Z
=) HARNERL R A AU A AR B A T e AR e A AT
FrA BB SEUN TER G S0 H B S S m i — 0 —, BENTTER A
Ik B A N K2 AT AN 3 DA LS 6 A AN, BJsE i S T E
MASREMIFAARS. EFAENESOIFAEARNAGERE=1r2
—UPLE (F=02 ) ESnHRIHA N BT E A I e S NACE A
5L

(4) EiR% (3D T B2 B A i B e 0 s 7 N B2 AR
Y H AR L AREEN R S A2 B35 A S e A R IE . S2 4B RS =
RPN H R FE N R R A0 B FEUE & Rt N AR SR R AR IE W A
FREEM. GEEEF) M BOEREIE, 5 EICH I IC AR .

3. EEENE MBI EN U RV E DL, SR UUEMEN, EEn A
NABAT DRI WA 2%, B g B Al s EAT R v, BB R 2%, FE Tl B A 7 5
BRI NAY % 2 BOFR O, BT Al 230 H S N € I UGB R 511 o
FE WA TTTT 30k, AT G R Al R H H At A I 37 77 e A 77 XS A 77
ARG G I AT RS M AT N K, 2 UFER LLIRELZ T 2 A8 0y 2T
SR HEAT

(1) WHARSEF

1. WHARLREN

WA NR RIS M BTA NP 28 ORI a0 (GReaED) fHE
B RERIE (BeaF)  ERESEHEAN, ERESTEN. SHtEeS
I FHENEM A (R AR HUE B HABF I L 2 WA S NN TR IR &0
WA NS B H A S T

111



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BEMAFFA AR HEENK E HESWIBAG, X EA 3 R M8 S
UAEFE G AR N RS HITHET S A

B AR NR S AR AR A H U A B BT R

2. WEHEMEF

(1) B Ite

MG TTAN, BB RS TR AL THE (B FMERFIE
MATMEN, REHRESEFANETHRE, E0FEHITRR, PR R
Wo R FRNNEGE AT S BNARR, ERESEEARBUREARE
FRRSMEOT, HESFEE NBRBCLH 2 BARER R DR SE A
FARRF NI GARE NAUREII AR B LR S, W Hh RS RS Bk g
NFREE N BRI 50%A_E (5 50%) 525877 A — S0 FiFF A AMEN
ZIREE SN IR ARSI RN RS E ARSI NIEA i 8 R &
SIEERFA NKR S, AHWIEE O BRAA N RS H 2T .

SUCHENBLY IR RS 2 W G224 M . 2544 M 3 BH S 2 N 51 44
(ERALFR) SO S SRS A AR R B e 8l BIEA
wEA% (BT A RR) R R &SI,

(2) JEIRTF2

AT 2SN, E el AR NIRET 30 HAMMIRSE, fEPN@EmMK Rk
b HIHE 2 AT NAEMENOCI & N AR NG 25 A RER e, £ AIE
PLIC B T R

(7N) Rk

B EEFA NPT B S B — SRR AL

BB WA N R 2 Rl 3 A — R BORIRS J) il

1. — MR, —RUZRE SR 2 (4 i BRE A N BN kiR
PR =2 — VL b (B2 —) BT NE G BRRAIES 2 TR HLE 125 A
R ) PRSI o I DA A At I DA — Rk 7 i

20 R, AR PR 2 A S 0K 4 ) < A AR N B AR BT
TR =2 VA b (F =02 =) @l 7Tt o Bkl a5
AT RS AR AH L e, HikkEeiafEir, B A R EHt

112



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BN KL (GEEERD) « AREE S HARIE S-S I LUR A G878 A 2L
B S BHEA AR RIGE 42 07 AT IR
KB IRTT AT RN, BRARETHERIAT 7870 AH SOIEFEIE I, 15 4258
R 2 UGB A RS BB BE 3 B 0y SCIF IR TR A RO i B3R 53 3, 3R T
P62 VBRI E BT T R RS WAL RBER R, R = WA AN B B &
HIRL A FEAR R, AH S 2ot N H S THT R L ) 5 < BRI AR B 3 <47 0
IS8/
A R AN R 2 1 2% TR 58 B[R] — T 58 A 3 471 1) 2% TSGR 24 73 T F
B, BRI
FERFE LR AU B ATHR N, B AR P 5 N R A B S A A N K &1l
FNHE
(t) i
1. W2
(D IR mESEHANSRESITE NAE, Eeniira ARSI TR
N R AE 2 W06 5 B AT AE I 22 W0 2R G BF A N AR Hh g 25 9 44 25
SR NGRS R BN — 2 & AL R SN ks
SHEFRFA N BT AR BARHESEHARESITE NHE, BESE
N B G AR RS, FE G A N RS E R AR A 7E 2 BT IR
Jo EATAE 8 25 WO JE S A B A N ik 28 = 44 2 G B A MR I 22
No BB PNBFEGEE NI RS, AmTHERR0 .
(2) W SFEANDL ARG AR A ARG LRI BHT IS sOF R R A A
WAt Ra R
(3) AR EFF N &0 B A NS TR A8 R k45 /A 57
W, T AR EAT R PR &5 S J ST RIS P 50 S B R AT BT e W SR AN k4T
HHNE A, EHE AL RONIR . NG SE, KR ERAR S S A E NG
2
(4) VSRR AENLOG T DAATE, FE a8 B NSRS NIEA
R, AR
WIRTF 2

m

113



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

FEERFFIEN T, THET RO RS HE NP4 & RS
FEE AR G HIESIEE NS, MO E AR R~ it
AT, I ATENLON Hoh SO AR T A IE . B4 A BIORE S40% NHEIRAR
F PR R WA TH AT B, A SRR st ]

OO G A

B AR MRS, BENN Y Bz g 5 0 EiER 2
#E,

HEMFRA RSl AR JuET 2 iR,

BEEMPIFRA ARSI EEMZ Hilg 2 HREMEEN EAS  5ERH
BT AT R R, A EEESMARA N KRS, DA AEH2. A
TEHLR . A R4 55— A A5

BEE N IS IEE NAEE S O B ARG BT I I S h 3 A A
REHIRIL o AR TR N R RO AR G i B AN JE G
N BEEGHEE NIIHLHR T,

(L) SERBANEEHL KA G B N R RFR L) 2

R G ST AL, DUIAF DG 4 A0 A B R oL 1 L Bl i - SR AR A A
TS BRFA N 53 BRSO 3R I 258 G A s R AT & 12 A5 LU A3, (H 225 AH %
BEG N AREE N K2 B AR UCER U RS 7 1, MR E 48 M iR A
R B R 4 0 BB BT B % 55 L A

1. BESAREREA AT AR AR SB35 S E & T HRER AR G
&M 10%LL E (F 10%) ;

2. WG B 2 HAER G Bl HARR I EE AR A > T AR BB IER G
WHAIEE SN =2z — (G2

3. TR 2 ) B A T A LB A A A\ AR H A T 75 L ) 2 4 473
FEA N TR 3R S 0 AN T ARG B0 A S B 4y 2 — (& =y
Z7) s

4. IESHREEMEFRA NK SR ER RS M TRE NITREE R3S 080N
FAERGER Bl HAH I S A — 0 22— BENLEIR A & RS0 T AKX
SPTFETEI 3 /N HBUE 6 AN H LA 5 e S W IS 5 3 AR A S i A

114



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AREREMARE= 2 — U E (F=02 ) HRESMENFFA NS 5%
BN 5 B G A A N R B

5. BATT 4l T R BB AR A AT NIRRT R R AL 50% LA
(5 50%) 287 — A I G AT A AEZIGE SR ARE AR TR
N

6. —FIRBUINE SN R 2 B FE ey B A N B ER N\ P 45 R TR AL — 73
z2—UE (&G —) i,

7 HREPRVUN 22 2 0K 23 s e B A N BHARER A P R R =
. ZUE (=0T dEi.

MARATL 1) St 3R], s e AR AT N R 2 o TR I B 4RI P A A ik =
(7, L7l B A2 AR L MUIARIK P Ry R BT ek, 8] — T MIARIK P
P IRV BE A e AR U AT P45 (R R R o R TIUAR P S AR 1), AR 7 473
BTG RARAL o

ML SRt 30 E], 5% TR B A AR 2 BRI E LA TR IR L E Y
BNHE, AR E BYE LSO RZ 7€ .

(1) KR THEESHIFA NRSHITED . HITFRME. WHEFR. &
RIFAFEERE , Pl BT R AR RN 57y, ke k2o el it
ERNME R B R N B BBUH B S 1, & 5REGIEE NS 3, e
NFERT 8 5, WA AER 7 WA AT B SONREE, T AT 8 E A
KL

=, BEAFMBM&IERNSER. fR5 RIS s 7

(—) (HEELEFD) WAH

1. AR B R B [ PV I R A ik <5 5 [R) 40 E L 48 Jk A B A
AR R BGEIS R FI, B TR S A AR Gl o T2
PR E MHE 5 & R 2058 W AG R S BT A N RS BGEIE ST, e
HANMESIEE ANFAREEEIFAE,

2. KT (FEeaF) BERESHEE A N RSB ARG 77 AT
17, BRUBUERUS M H ATERUE B A o

(=) (EEaR) r&ibsEdh

115



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

HIIERZ 1, KRBATHKXER G, (EE&EaFE) NHZ&ik.

1. BEE AR N R e & k1

2. BEEEA, BRETEANRTLIL, £ 6 PANEEREEEEN. B
B IEE NRE M

3. A FAMH=FZH GEEHRE) , HEET=HEMRTHLIT;

4. HIPRTE BTG EER Rt AN 4 8 3 55 i K 1] 757248 Bl 2 4b
f1 8] 22 BUEAR I FE O 1T & 2R DUBGE R B WU 55 A BLE IS TR BR AR
BRIV IR MG T, HE & BN B RS M IREA N KRR T RdtAT
Rk, BEEMTRA N KRBT E B R 5 IR R w1

5. (EEAFD) ZErHAmEE;

6~ HHICIE AR AN o [ TIE M 2 B e 1 HAb S B

(=) BEE&EMPIEH

1. FEEWFEE/NE: AHIL (GEESER) ZibFhz Hig 30 N T/EHN
FRALIE BN, B4 BN 2H S 45 W0 77 B0 /N 2H 1 v (R IE M 2 R B AT
HEiEH .
2. BEGMPHEENHA S BEE M EE N RS RN B ST
PN FFE (AR N RIS EESREY) FUE Mo vh I 0 DL Hh [ E s 2>
SEMIN R 4 IV 7= i SR /N 2H P DA R S (0 A N 5

3. FES M FEENHIR 5T BRI I SN ST R S M AR | T L
ity ARBURI M IC . BRI 0 SN AT DRV AT D B R E )

4. FEE W FEEET

(1D (FEEAFED) ZIETETR BB, HHEES M =G 5N G — 4

(2D X HE B P AL 5T 55 2E AT 17 BRANGH A 5

(3) XL I 7= HEAT Al (B AN AR B

(4) e AR

(5) WS THITERE 5% Froshid EAR S EAT AN i vk, WS RN = 55 Fonf i 55
e HH HL A R LA

(6) Kl H S R ENIE 2 & R A

(7) %G ol R W0 P BEAT 43 IiE o

g

o
julny

116



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?Jﬂj%ija E@ :FB

5. BB IRNY 6 A H, AEDRASE G Pk Zs i3 sl 1 52 21 PR
1M ASGE SIS AZHL s 5 ST PRAH BLUAE .

QLD 84t

TR R TR 2 e PR SN A AT 2 il SRR R A 1 A 5 B 2R
HY, B SR 2k e W IR SN AN e T R R I 7 R S A

() W7 iH SRR B K50 BT

WKYEIE & TR BT 56 R 2k W7 5 55 1 A B R AR B SR <
WhP= g SR AZAN T RO B 155, 1Al A N ke
T #LE B BEAT 20 i -

Forb, 0 BB I B A LR DA/ R ) 5 B A g A AL A/
W HAFELREA AR T — 4 (B 365 ) 1 C REES M, HHTHEMEERS
GO AR B MU 35 A L — 5 5 T B2 B B I 55 DR A B < 5 [R) 2% LI i 1
RGO RO I FFRIE LB

() FEEWPEE B~

FEEREF A RERFIALM A REMFEHERG MG (PEA
AN EESFI5) FUE 1 2 TSR35 i el o e A2 55 B H R e I )5 4k
FERE I & & R IF A T BEeMHE A S TR HH RS B 2 %
FJa 5 A TAFH A B PR S /NET AT, He s FN LR R
WE B WA E Wl b, FRRRE IR G et A & S E T L.

(B MBI LA R AT

B W7 i S B A7 RS0 2k S FEE NORAE , IRAFIIBR AN D T 0 eIk
SRR .

PO il b 2R

BEHHEARAR, B (EE&aR) MHENRSE (E&aR) ARE—14
W MERIF I RR BRI, AT — 7 78 0% S SR AZ [ E PR B 31 5 b
BERS, BRI, R HEEREFR SA8ER SRR AR
BANBAT R MPERRRL RN T ZEARFTART, RIefE
RAFHE, M HBOFTT &

FUEEIYIA], B0 B ARAR ST S B DT, SRasg. B, RIub/E

117



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

T G RIME 55, 43 e 0 B N &2t .

(FeaR) Z2hEEE OVAREEERZ R, MR EsRr e,
WV ATEUX AN G XD BRI ML ARRE

Ti FEE G R BB B H R R e G R A5 2

(GEEEFED) TEHIp, MRREAREEEN RetE AN HEIY
170 S P RVE V37 i B 1

118



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

BTG ESREHURARRHE

H

SRR RoLFESE A RA A

R R TR X (RS X) Btk 3678 5 R XKE GIrEmcR =)
16 JZ 02 H.T 3 5 5]

PEREN: BRAL

RROLEF ] 2004 45 11 H 8 H

HHEBSIALR: IR 2

HAER SIS UE MRS T7[2004]164 5

HLE R AIRFHEA T

EMEA: 5.143 {ZE AR

SUEAE: RERBIHE S A KR EE M S HAhol 55

PRI FFErE

(=) ESHEEAN

ks RO ERAT B A A PR A ]

FEMH AL, SRR ARIRIX G A KT 69 5

pAME: BT PRI E 4T R 28 SELRIH B L AR ILZ

HREHmiD: 100031

FEEREN: B

ROTE A 2009 4E 1 A 15 H

REFE TSRS P EE SRR F[1998]23 5

HHAEB I E RIS T R ER I 2RI 52 [2009]13 5

HMBEAR: 34,998,303.4 St AR

o). Rra s

SEVA ] ICA AT RO, R KIS MERE NSNS
PRSI RAT SRS ARERAT RIS, ARBBUR SR 3L

I ERbfiF AFRENEIME, sz ARBESSEAND 450, B0, WFRAT
119



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

55 FEAUEHIIEARSS SR s ARERSATRIN RO E R S5 B EiE 5
BRI S5 ARBBCRIERAT . AMEBURAE PR ST 5 DUk
HLMSIREIGE SNCAER ANEEER: ANDILEG ANCAERG kAT RER
17 KRB SRR LAMA A UHIESR s ANESHEA AL, A, A%
HMISRSE; Ahside; SNCHRLR; BHERE. &l Kbkss; k. S 558
RS UERAFE S ER T S BN IR s
FENLSS s PSR ST SREEIMIA BB H R NI BT 55
AT IEEE NS5 AIRERAT . THLERAT . W EARATILSS: SmATAER fhAZ Z b
555 22 [ S5 Be BRAT MV B A LR 5 B B 1 AR (LA 555 ORRSE Al ARER N 55

T ERSIEE AN S E BRI SS B A A

() BEFE NRYEA RIEAEMIIE L e & FIMLAE, X EBb
TEHL BT REAT I .

ARG BBV E D R REFRSTE R et TR, G55 E N ARZERAT i
st (OB AR R Hofhze i RN & fe v B iOBEGE . AF9EREIE) |« 6F (B
fEE G SR, HOTEURG. ki, AR, kKRG, ARSI (B
B G AR « AR RATEE . TOEYE . IR R e R B
77 i TR RN BRATAR BRIl BRIt B SRR
77 UL SRR I [ IE M 2 0V 2 e B % A EL A <tk TR CLELZUAE v R B
SHRME) o AT G ] UARTEAHSGEHE MBI E 2 55 fih B RN 5% R UE T H A
W55

UA AR I B B LA LUR S VF I B ot ot i, e B NAE B ATIE 2
FERPJE AT LR AN AN BT

AHEE AR TR B, BTIME K (G R RSB

T H
BB A A L -

)

&
AR P T IER B LU BIAMI T 5877 1) 80%, BB T-Hn I 88Ut
JBe 25 L IR P B 7 1 LU BUAMIR T JE IR & B 6 W7~ 11 80%; W22 5 H HATE
BRI LT & 2 TR SN HIAE 5 IRIE<R G » DB H A2 — LN I BUR i 77
AMEF BT HFER 5%, Hri, MeEMFmEF LM e FHRIES. MIH

\g

120



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AR A o UVE AR E o (RIS P 8 it ) 50 LU B BR ], ik < B NAE
JEATIE AL A, T LR B IR BB R BB L

(O REFUE MRIEA RIEFEEMM I E L2k & & R 2058, X2 e
A B L AT MBS o SR N A% T I L A5 AT PR AT M -

D AR T BRI B IR TR e 51 80%, B TARMTEE
AT IO 25 35 Fl A3 BB P 5 7 LU B AMIR T AR B 2 4 B 7 1) 80%;

2) B o H HAAETIERR R M I 5 A /AN kb e )5, RIFFAI
THE T E 5% B EE 2 H A —F UNBUG 57, Hhile
SR AR ORAE SR ST R R4S

3) AEEFA KRR KATIIES:, HiEARE G HEN 10%;

4) ARGEHENEENHBALSIE A ATEN ST T - XAFR
ITHNRETR, AEZIETRR 10%, SE A RAEEI B LG BEAT IE SR 305t
P2 < it ol AN B2 B PR

5) AHE T TR FUAB G NFIA R SRS TG, A gt
EHHER 10%

6) AL G RFAT I A B SCRFIE SR, HiE AN I 3 S B 1 ELA 2096 5

) AEEFATHIR— GEFE—E Y0 877 SRR it sl e iz
B SCRAEZF U 10% 5

8) AFGEH NE N HM AL SIE NTE N &R s TR G
B NS85 7 SCRFIE S, A AR SCRAIES R S T 10% 5

9) AFES N TE SIS BBB UL E (7 BBB) ¥~ RFIESR . 5
EFFA B SCRRETF ], IR A HIAEST B AN AT SR ARE, RIS
Wt KA 2 HE 3 AN H N T LA RsE

10) Ze M7= 5IRERRAT I, AFE G P HR I SR I A S (1 5
77 ARFE T BRI SRR AN I U R AT IR A R AR RORAT IR ) e

1D ARG HE B B A 308 N8 it e —
B AR RAT IR IE S, A I % E A E AT S 16%; AR S
HONE B H B ARS8 NRE 2R A&+ A — K LA s KATHI AT
TOEBSE, A A R RIE R A 30%; 58 4 M R IR B Ll

poS

~

121



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

AT AR Z5 48 % 1A T s 3 4 DA R A LTI M 2 DA S AR R A 8 45 S A2 s PR i

12) A B4 F AR TS IESZ BB I T E& TF AN I B 4 31 I
15%; PHEFHTEE) . Bl AR R, LGB BN R 68 BN Z A1
D] 2% B0 R G AN 45 12 L B R 1 ), 56 485 3 N AN 32 Bl B It 3 M 52 BR % 7 1)
Pt

13) A B4 SRAFFRUESR B 7 il S FEIIE M 2 A S ) At 3 4 58 5 ) F
T Fe T R A2 5 1), T 52 SR A ) 8 0 T SR 2 5 4 T 40 5 1A 1 L AR
R

14) K& VL= SE AN 4 U5 7= 14 E 1 140%:

15) AEEGEAEMA S HHZ%, FFARENBIRAREANE, Miidst
BT 10%;

16) ARIESAEARMAE 5 H HA, A RENBIRA &AM E S5 A iEF i
HZ A, SRS R 95%: Hrb, AMERERE. % (REF
WHIE—FLUAMBUNGIZR) - B 3CRAES . EANREESRTE ™ CRE i
[ %

17) RIESAEATMIAE 5 H A4, R 1L HIRAR I B & A A5 1 554
FEA O B 20 T AR 20%;

R

e

18) AIEGAEAEMAZ 5 HNAL G (AEFETE) FIHRIA T & L H AS S8

A 32 5 H IR e B E I 20%;

19) ARIEEFrRFA RIS EM LN SEHRE & L0E, &if (BLE
D N ARG R G R T BRI 5 LB AT M E

20) AIEZHMBF )G, EAEMZSHH%, FHRRE LRSS H
AT UHIESR THAEZ A, AN e G B 13 EL A 95%;

21) A2 HERNEIETF MRS 1), BAFFE NIIER: Kk 6 MHNA
H B 58 I HEAMK T 2 1470 2 SR RNEIETR Ak 55 f 5 S 5 5
BEPHFEI 30%, HAIPIERAE 10 /M52 5 H BLE I A UESR RS i sh 11 32 IR 5575
RIS, A2 5 RS BRI A & R ZIEZ B 50%,
EZ A T 830 A PR ANASHER I 30 TR, 1~ 25 380 4 S0 PR 42 I T (BB P 2 T 6

22) ASLEBBAFFL UL R LB PRI RS Y _E 58 5 I BEERSAT, B8

122



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

TR G A SRR, VR EE R EUR B L 5 A e A FLRE «

23) VRN B b ENIE M S U AT (AR 2958 1 HoAh 4% 95 PR

BrER2) 9 L 12) L 13) 2D TEIBZAN, HEZR. MG miims). ik
FRAT NG I GRS AR Ta R8O R B bR HE B8 0 IR 3 P R
) S5 e < BN 2 A R 3R Aol R e B LU AN OB T 4R BT EL B,
BN S 10 N2 5 H AT B, (H b ERIE W 2 HUE R RIS TEBR Ab . A
UEFF T EEN RS RAT NG I HE G AR ) 45 5L 5 3N 2 AR 8] 3 S50 fef 5
SR EEE 21 THER, 4 E NG B 5. R
WU A RER), MFHFLE .

BEEHAR M ARES G RN HE 6 N ARSI H S bR
BEEEFRIARLE. £ EIRIIAIN, AREGRHRTEE . 57T RN A&

BRIFZE I8 N EE R B B S B 2R & & F AR Hik

Do

i

R VA B A TS IR A B A LA SR AT AR S ), AR B S Y
FUE HE o IREEI B E H T TIOH R RRE], Wid AR e, e E AL
JEATIE AL A, WA G R A2 IR B, (HAUHRAT A% .

(=) BEFE NRIEA RIEAEMIIE LB e & FMAE, MAT
TR (H) TG BR AR AT AT IR

MRAEVE R AT R FE o NF A RIS 5 RO » ik 8 BN AN 008 N
FHY M B IR 5 AP AT 12 R 2 1 B R B AR LA AT oAl B KR 3 58 R
w4 B LR, AU 2952 177 AR AL, IR TS (1 1 R IR 3 5 44 R LS
Py e Rk et HESE PG TULRE Bk, 8. MR 5 4
FATT SN %44 Lo 44 FAR T R B BN RN ROE TR R E N, e T
BRI BN ORI B AL B o A SR I AT NAE ISR ™ R 1 B A,
BB BN PE AT RIRAL 5, T I LG B 1R I, ik 8 B RHH 37
£, B NARUA T EER 2k .

BEEH NG = LR H GBI BSFEE N KRR AR S5hx
N B AT H R 35 90 R A 2 m) RAT B UE S BORGH JUT A 7B (IR S, B
M A R T 1, L2475 & B g AR08 H AR AN 08 S, SR ik < 03 200

123



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

FEA AR m e BRI, By a5, G ST i 4 YRR H AL B AN PR A AL 3%
BT A S BRI IAT « MR 5 I SEAR BIBE G0 AR, Rk
T PR . MRKRERAZ ) MR R e B AN EHSH W, HFad =02 "Bl
bR ERE . S EAEE S N DR X SHRAL S I AT A
(V0D FEFEE NRYEAT RIEAE M IE L e & RN E, Xk e E 1
NZ 5HRAT IR T AT I o 2 8 BN NIAE S e R BHa AR 2 A [ 2 T
NRMEEAHE PN AR EE H MHAT G T3 S 0 T2 8, IFLE %L
Gyxt PTG 58 5 45 505 3o 2 e NI B R BN B FH AT IR AL AR
AT (5 53 117 99 58 Ty 0 T 44 BRHAT A 5y o F 0 BN 8 DR ARAT ) 52 27 T 3% 58 5 o
T4 AT T, Nk BRI 37 00 75 B I R B ARAT (8] 6557 T 358 5
XA, N R I U N B TR 55 5 0 TR AR S i S R e T E A
PR B BN B 308 NP IA G, S AR A% BT A6 2L,
A4 B AR AT 25 ARG BR 12 5y %t T P iEAT (B M R E5 58 5 AT 4% B P X
BEAT S InJk i BENAE S G B BUB AT AT R A1 2 08 NPT AUARAT 18 657 1
RSN T2, AREEENNT &SRS T REEHA MDA
Gyxt P B IES], LT R 6 T M5 o N BEAT A 5, 2k 308 N AR
AT (5077 117 37 R AZ B4 5 [R] B AT 1 DLt AT Wi B, (HARARAZ B3 FANEAT &
TR o AnFE B NS A I 8 BN S 1 IR e 24 52 A8 5 5 B
A2 577 AT Gy I, BB AR NHR IR S BN, FE B A A K H
UE3E AR R R AT DT
(1) FEFE NRYEA RIEAE M IE LB e & R E, Xk a5 1
NBERARAT A7 AT B
G BBARAT AR, e E B NARIL A AIIE S 2k & & R 5E ,
SEBCGEHE L o A A ERAT U B ] s 1 TR B N BRI
I FEE NGS5 7R
() He I8 NRYEA RFEE M HE M2k e & R e, X EE e i
FEU S SR HATHETI . DI E R, F 8 28 T S RN
S e AR SR e BARE A OB B Ik e L SR B S 3

T BN .

o
o

124



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

A1 P BRSS9 7 560 M 2 B
BMGHEA BT Ly T G B AR AL B, 345 78 5 B S B o
R 2

() 4 B AR SR L BLE B2 6 I A, A4
OB RIESHE T I

1L VB BRE S e (LT3 A IE 2% ATV S 000 MU 3R A TF
MBS AT AT 260 T 530 3 5 AT W0 — 5 R B 3100 T2 5 1
P T T A T 5 B W O RO 25 L 17 ¢ T2
12 5 o 0 ST S DB B 2

AHE G T DR 2 o FE NS S O AT RATE S, ELT o o FEE 25
ELA BT W A o L 50 5 B R T o ) kR 18D 7 75 ST
IR T U BCATAE A, 36 T2 1E 550 5 ol 4 R SRAT 90 % 1 2 5 0
%.

A A 2 R E MR 2 R 3 AT AT V2

A G A A B M B R TR TS

2. G ARIERL S B ZIRIESAT, P14 T ARG
ST S I 3 B S RS R R Ve SR PR L
I ISR ATFRATIEE, T4 B AR U 4 8\ B i 0
R B L O (R T3 8 S RAE 2 0 20
RIRLBE LB RIS L.

B B ST T T B & 2 RPN T4 LR L VR R
FIGIEH N, (RIS IEE N RO AT B 34 B BT -
ARGRLEPI AT, DL TSR AT LA v

I A NI S AT TS LA I KU 508, B A L
SREUBHICA S, 2 2 TR 18] A RIS S R R o R PR3
G LA 1 5 R A R A S SR T SR G906 P AR , 26 423
BEARTER BRI T RIS S AT, S RITTA Bk . R AT 6 R B
B RS SRR PE R, JEGHE 8 A ARBUTHTAT,

3. 34 BB TIRES AT, 2 4 H LI 6 FE A SRS Vv

125



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

ZORMA RPIE R, B EART AT IS EAARR) A EIE R S HEESCE . K
IFIEFECR . RATORS . DU, e ERERE . ik, SR MR
WK BT RTINS RS . BB BN ORIE Fad s B s, e %, JFna/b
TPATRBHR A LA HR LR BB mA B ETE N, RIERETE
NA R IS [B] AT B % o

H 2 e R RN R A SR T3 I LA IR 0 2 45, U8 AN ek
B AZ BT T S I O P ), R N TR BT

4. BEIE MRBGEEEM.  (EeaR) o GTEMND) SzkeE A
B IE S FRUESR AT N IR B G E NS R 7 (REEF) - FEE IO
PAR HAM AR S E A A , B S @ AR S N, TR 2 h e 2,
[Fi A SR B 5 B it DR i B A3 B8 N R 2 o S BT N RO 2k 8 BN 7%
S (B EFD) - GEEIL) WEERIES A THAT, JEILRIE R
SEMAMIE, EEEHAATAUERCEESEEZ G FAAGARITH, Ee
FEAE NN [ A (R IE M 2 A 7

5. REHIANAREREARA I RATBEREAZ 5 HN, B L
SRUE B P TR AR DI RAT BRI A AR B SR, K o e, A&
S A AR T A EL 5 B B P E R BB B IS5

O\ T8 NI 68 BN _ESR S IR $5% B4R 2 BSE PR Bt i
HRGREHE RN G A RIS, X T ARSI SR, NS IEL4IIT; 1%
HESE ) R Py L2 T8 BRAL 5y K BRTCIEAE 4 30 AT 1Y N2 B I LA A5 T 208 ik 7
AR IE . B8 BRI EC & A P B2k 308 N B AL & . B 2
W3 S0 Ja AR TS — A H AT A o0 JF DLAS R A gs 2= 1 A K Rl
S GARE A B G BEEE SCHEAT MR, 1 W IR R S A IE SRR, I ORAIEAE
FUE SRR P RN 25 o AE R JUTBR P, 22 0 S N AT A I X 3 i I A T
S, Bk L o B BN Jk S 30 I R R TR REAE IR
WINAIER), -G8 AR E P ERER S ESIEE NRIE & AMRYESL
HFEFr QAR R SR ATBUA A A ME, B k4
ERLIER), RS EEE R E A, RS P R 2

L) B HNA LA M B S8 MRKIBIERE . s M

i

126



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

AFLE VO G S PATZE . R ITE N, e B AN
FERURE IR 8] A 2 SR IF ek, ot 408 N (0 5 B AR SCEEAT iR B8 IE s X2k &
FEE N AL EE R 5 10] o [EIE I S o Tk < I B A o (R S 0, i 4 1 A AR
R E B SR BURE S B dE TR AN 2 5 o Sk i BN VARSI S AT N B AT
BT 7 2, S SRR o2 B ) 2 08 NS T E 2 s il = IR A0
TR SCIE LA P PR S B b . R NSRS DA S
AHEREA C R, HAReIE NBlitrnE, ReEHEARES IR A N e
B IE, SPESEEATE AR A BUEAT B ST, R BE A i A
BORARAKIEAAN 5T, B E RN ST EREARTH ) 2%
B 2 G I A 3 8BS B IR LR a2, st B B O G BB R X
5, ReEEAAKEHILENTHE.

(OB EFEE NI & E NG BT, B RS o IR 2
(e I e R < BN BRI A IE, PR A IEG R ik T EE R & BB LR
HE, B4 BB IRGEA B E AT MR E AR, BCRBGERE . IRVEET B
WIRSRT T AT A RO, T E A S e E N R BRI ASUER), EETt
BN BLAR T  ERE R 2 o

= BEEHAREEITE NS ZE

() BEEEHARETE NBITRERH S TEE, ZEFIERE
BEIE N L EWRE RS Pk &7 1 5T S ANIESRIK P S35 51 P 7
M A% HE G BN TH SR G 00 1 AT 2% 28 5L A A B . ARl ik 7 P
NIR2 TP EEE AT M OAE B AN B i e R BB SR AT N .

B (FEeiR) e E R AUBHARA RSB, BRI P s A
B FEE N BRIAL 1L B3B8 AR ki Ja RAE S — AT F AT A 2o 3 LA
T 320 2 e BN A (BT, U W L D) S ] IR IR, DRAIELE R E SR P
Lt o £E R IRR Y, BE 8 BN BUBE I X IE A FH AT B A, BHE
FEAUE NBUE S TS NNAREC & 3 68 I EAT 9, AR EAR T
PRAAHRTUR DL AL 68 BN B FEE W (0 58 SR AN S S, A2 RIE I 18] AL 2

127



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

HRGEHENIFIE.

(DR E PN R SIEE N E RS MAT Y, MRS IR 2,
[l I3 B A AR IE, JPR A R4 R ik T IR & . a8 N IR
HE, B4 BB RE A B E AT MR E A, BCRBGERE . IRVESE T B
WitExt T BT A RO, 5 e A S AR B S A SUE R, B
BN DR ERIE 2 o

. Wi RE

(D J I O (1 B U
GV NS R B BN B AT ANAIE TR 2 2L (1 [ T 7
SIEE NN R RE LG M. RAFEEGEBNRYE SVERRF 1R
54, REEAABETIEM. &7 R SRR,
EAUE ML IRILE T ek 0 77 19 58 U™ AIIE S K P S 858 T 5 Tk

IR

b

7

I

o
&

Bk

3.
Fe

4, BEEFUE N ITILE AR 7 70wl s B, i ORIk 00 7 1 58
B,

v REEITE AR EE AR, SRS S FRMAD L E RE

G, WA RFR TS BOWUT W] AT DR R o

6. Xt BN G RB AR N IR, N EE AN TTE ARG FAN
B E B H IR E R eI N, 2K H G 3ca BB R &K 1, S a3t
BN L I 308 R e 4 BRI BB AT HE . PR B T 7 0 R R I, 3
SAUE NAE L JEAT I8 RN IR 55 6 LE A RSHAN B DU, (BN 45 T 06 ZE A B B S A
a

i
>
],

T BRI AN S S R RE S, REE ARRILR =ATE
Bl
QNP * 2= SUICINE % il vy
1y FE S SEAR I 1A] B B < BAF Tk 8 B NAE BAT 3858 B A R ML ARAT T3
MRS G L o Kt e BT S B
FE e SR B AT LSRN, RO SINWEH. e R T
AVEFFA RS & (GEEE) o GEEINE) FHRMER, eEHARNKE

128



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

TREW 2 S RAZEETTE NP LR eITE R &K, RN E
A, BERE (he NRIEMEESRE) HE RSt Imgss prdt T st, A
BBkt o R RI TR S 2 NGB 10 2 4480 2 44 DL B [ S v AE 7 Ty
NAR BB S R AR B e AR T R R 0 BUEEAT LTI U

3. AR, REEIARIIE GG FRAMMIFM, hiEE A%

1 HESFEE NN A TTARSE G 1 58 S ™ BT BN 2.

2+ FEEFUE N UIAR 4 SCELENH T A S G B e K, JF
MR 2k 8 PN AE B R TE-2 Ip B BT it o BRI PR 2 60 5 7 4k
AN ARTHE, IR BB A4 PR -5 AN T G P FRATS N o A <32 PR HR AT 991 B BN
ShESTENREMEN . RSN VI MECHES), ORREAR TR,
SOl il SO et . SRR A, R I I AR S 5 1 B e K P BT

3. HEFE W& MIFALAEN, RTW I RAE VS INFTRE, &
SAUE NN G BNAEHEUE A B 6 1 44 SOF AR HABERATIK 7 5 IR A4
FH 2 e A AR AR I EAT AN 3 <ol 35 AR B o

4. T FUE WK BT SLAVE BN AT S AN IR A A SE -

5. ERFEIREHEMBME MR T, SIS AT s e 8 N K
JHIPERIEE BE P B SAT

(PO FE e F7 M AIESRAE 5 B K ™ BT SL AN B

I BeftE NEP EIEF SRS EARSUE A RS LR EE A
FE A HIEZRIK S .

2 BRI P SLANE A, R A T AR ik b 55 ) 75 22

3 FESUEZFIK M T AL 3 30 ATt K B 08 B IS ] i 2k &

drr

4. FEEHINNFEE Y P AEIEF L AN LR 5 Bk, T3
G PSR 5 S B S AT I 5 5 S B e AR B IR A DA S 3y AR IR AL
GRS, I EREIEE NP E K AL =5 R R

B NANEE G NS AT BOR G0 U5 (R RE B #2135 e i AR e

129



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

ZEIKP S UEZRAS Hy B K, IR AN A Y 2 4 (AR IR S5 K P BIESR 32 5 BE K
JUREAT AR L 55 LA B Bl o AR Gl R SR 2 N HEAT I 5 HIE R A 42
PR E NG S 5 NMCEA R G T 455
SEAFLE AR H 25 , RS fe v A H A BT S Al K3 B0 55
WRARI BT BE R, $%A RT3, (EHIFE R, T ME
VU e < FE 8 NN W B 0 < BN AR BRI RO L T8
(1) GEFtE L B
e G RAENE, REIE MRYEFEANRRIT PREEILS AR
R T ARAT IR 3738 ST AR A7 IR 2 Rl AT R, DASE <2 (1 44 SCAE v o [ £5
FACA FA PR DUE 2 7] BRAT [ 73238 SR B A1 IR~ " LAt S 4 5K
F, HRERGIATHRAT R TR . T ANRRESZT 2 ERAT
(8] 5 55 117 7 152 7% [ ) = WAL
(70 JABLRIAR SQIK 7 (P LA B
BB BN N AL AR SO TP LI B s B L I B ek, e E
R B 5 5 PR RS 5 i o BT 45 S 7 AA Rk I B B8 K P 4 PR I 22 5
XoF A4 BRI 4% AT S RE BEST o
BB N QRS SLIRIE G A7 B IRAT BEA%, BB BB &30E N 75
B SRR AE AL 55
(8D HAdIK ™ i S AN 2R
Lo PS5 e 5 B P AL (AR, AT DR SR A AT 2 < 5 ) R R
e, AERGE BB GALE N BURITF L. K 454 MU A A O+ #E
2 VEENE A M XS A R BT SLANE B S A UE I, A RE 75
il
O\ FE G W #3810 5 i B S IR IR
B G P BB AT R SEVIE TR « SR AT S WA kA7 AT R th R e A
TRERE, RERIEHEEITE N . B8 MUK 3SR e S ety
RE A BIERE S SRR T, SetE N R oo o B uEst4r fr
» AT O R DY IR, AR FEIERT RLAE R AR 8 A AL 1Y) 22
Go SEWRIEZR W SEANERAL, hEt e tE AMRER & E AR, J8 T4

=y
bal

~

>~

i

130



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

GHCE N LB B T 0SSR IR EHE B8 N R IR AR Kk, Mtk
FEAE IR BAT B B G AR AR o BE G R AN R ST AN LAAML Se b 2t
it (I IESR A AR ST

U H5EESW A RPERE R RE

i B NRR RSB 1 5EEA R E KGR A7 ) B a4
BN BESEANRE . BRI EES, REEHAERRESEE S
A R E R A RLRIESE G — 7 R 0 DL B IEAR, DA 4 5 AR 4
FEENED SR — O IEAR M AT o 5K E R I TR IR AN D TR R E o

Fio BEEHEPEE IR SEMS A

(—) HEEHE AN E T RET

1. B8

B R PR R TR HE B BB IR 2 55 S (0 P (E .

e 5 A A (L 2 8 4 0 7 TP e DA 07 AL 505 79 380 1) 4 0 0 ) %
PEIHE . BREEG M ATHENTEE, BEHE] 0. 0001 78, NEAUSEE 5 AU
FN o FESAE TN AT LABESL KAUNE [R5 T2 T 35 (B RS B2 B L R AL o R
FAERER, IWHRE .

FEMEGE E I G B E R & R B SR AUE, e A

2. BEEF

B GBI B B W= T ME S , S RS M E S R
KIEEGEN, BRETTENERTLRG, BEEEE B 5S4 RIFH G
IR IR E XA A A

(=) FEE P E T E R R G Y 1 b 22

IR ERIE

FEPIA R RIBAREG LA, Bidr. 57 SRR RT3 AR R
FISCHR I B st 4 B K Bt

2« fMETTIE

(1) UEFRAE 5 i b A I UESF Ak (A

1) Z5F AN CBFEREES) , DUHANE HIEIESR 5 5 Fr e
iy Q) AGME; EH LB S, HEahsd b H IR &5 R K EE R

rts
B

131



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

A BAIE SR RAT WU R KRS RIEZ# A (K FOR SR 1Y, AR S 5 KT A
Ci ) 548 iy se bt (Balsg % HJa x4 7R A SehrE it B E R
FAFEE) RAE H 8l 28 o H IR T ASRE RS B2 SR E I, ) 2552540
BBt A AT T O S KA R R, R RIL S S T, WE & Su S

2) 225 i b5 5 BRAE R A L R AN S AL S Wi e R, BB (L H 55 =T
AL 1 A 55 I LAA SR AR XA L et b 22 PR (B A B AT A 15

3) 2 5 i L5 By B A Lk 1) A I WA e R, AR BB I 5 = Ak
A e 4l 55 AT UAA) 32 048 (A IS it e 224 ) — A0 e 7 B 0 L e O AT 15 45

4) 25 B s AU [ e W ad dt Rl ATRERIERUY, ERESILH
225 USR] ST 226 B 3 =775 i B B T IR S5 LR A2 146 FR0 R 2 it A 1 e — i L 4
Yr BAEFAAAE A AT, IR H G ED 5 RATE RSB
HEA A 2 ST BT LR A BEAT A 1L

5) X FAER G Frlisy L 58 5 B T RAT I vl e S A s R T 3 1 &
R 57, AT A 28 5 I i e B A H SO A i 2t SAT 3
A2 5y W) i o A UG AEL L USCER A S It Fr e i LT AR A B 2 s

6) Xt TR T BRI AL L H AN AR i BR T 32 1) [ 52 M i, SR A 2
AT 00N & FH 9T B A2 % Rl R At A0 HAT A 2523 I A (B SR e FL 2 se i
fH.

(2) AT AR ETTIEl AT TR B X 70 0 T s LA 2 .

1) &R BB, BOBORT AT HE A VBB, 4% A5 E H A UESR A2 5 BT EE R
Al — B R WA E A S H RS, Ulidl—H b G Al

2) BHIRAIRATAR LTRSS, RS A SR E 2 fe i e

3) FERATI Wit — e IR BRI R B, B EAR TARRA T RATIRE
BRI RAT RS 2 A AR AT R Bt « I K235 5 B 0 75 BR 5 1T
IR A, ANEARER WA AR BT BIAE 5 A i i IR Sl A2 PR IBER 1%
W B MU BT b Wi R B 52 2 SRt AEL

(3) Sxt2 EARAT IR 737 _EANE B s wb Rl 32 B30 =7 (e 4 iR
SRR AL KA R B 2 A (EL A (5B X HRAT 1 117 3 b 35 B I e Wi
i, 4% S =5 At (B 2 IR S5 LA $ B AR L it o (0 P — il i 2 i

132



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

TR A At AE o X ERAT 1B T 37y b5 BBt 3 Bl AR [ g i b b, AT [l B AL
(o, FE[REE E0 H 22 S8 BRySeaR H 9T 38 BUSS =05 it (B 6 HE R 55 DL 3 3 A A
ity e P M — (A BRERE A A AT A E s R ECIBOE R (=) R
ARAT A [T A2 A A £ S B oS L ) A 3R 4T (4B

(4) [Al— iz R AEPI A B E A LA E TS 51, 1@z Brab i i 7r
T AL -

(5) AR R R I B BE [R5 FE IR, 3 /8 BN n] LUK FH S8 i pL il
DR S IS S C

(6) AREHFBIMIEGL, —RUMSEZSH SN BATE, MAE=
HIEL 51, Hidisd o HIg@st AR kA RAAL N, SR Sl sg 5 H &5
CRVRCTIER

(7) AHeZ 5T L REIETR 1AL 55 1, F AR R A L AT
Bir2x (AR S e HEAT A E

(8) AHEHRFAFFLTRUEMAEIZSA, KRBT A L5 5 B IAT .

(9D U7 W e UE 98 R B % 1 3R U iR AT Al AE AN RE 2 WL B R L 2 Fe i fEL I
S BN ATRYE ARG DL 5 2 S0 N €5, LB B SR T E R RS
(I

(10 AHIRIEHNE L LK 8 A0 1A sl L2 1, M RILE o AT B 1 0,
12 B K O e A 18

IRk 8 PN B 0 N R B A S A e B TRIT W A5 B 5
FE 7 BAHSRIEAE I R E B R BE T8 70 437 2 e A 8 A7 AR 2 if B B
E T, SRR R, XU B AR

WRAEAT RIEHE, e B E T AR G 2 THZ AR 55 th 5 e 2
NA&AH . RIS HIFE G2 TR BRSSP AT, B, S5 AR SH KM
SRR, AN AR SR T A SRR B TR R R, VAR R B E L, %
i A8 TN I i AE B TH SRS SR A0 7 DA A AT

3 RFERTE L 1 AL

REEHA L BeE NAMETEARER (9 AT MAER, Prig iz
EAMENEE TS E R AL

133



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

(=) HEmHuEH IR AT

(DM —REE SR BENEUTE 4 LA (B2 4 60) KA E R R,
MONZRTE B BUHER R e BUTE IR, e S BN /1T
CAALIE, @RI N, IFERICE BRI ER IR Rt — 25K AR k&
DR TE SRR O 22 14 B B I 122 588 8 B 13HELIN 0. 25% 0, R e NN
2 B I R AR AN TR B s B R 22 0K B2 I 0 A B 10
0. 50%M, FEEEIANHAE . ERESTTE PR EIE R %% JRE
AT AR, S B LI GFEE AN 0 (GG TR L E LB 4
WUFE A IR -

(2) HEEGAPEAE TS 22 5 40 B B AR B WA N3 LA 2R 75 kAT
WEFRI s 2o BN S 308 N DARYE SEFR TG IS 5 XUT R K 54T, 22l
JE G AR 2 AT I £«

OFFEEREe T THET A SE AL SARGH RS,
N2 AL BT R )E, MAREIE KB, e T I
BT, S 3 S A AN GG s sk, Hdt e B 5T .

@F HGEE N E RSO E C hRESIE NERZHAE A S, 1
HIEEGE AR TSI RS & B BRI G BN, B e
A E A ELE SO e i A AR, ARV R L o 2 < 01
PP N BEE B SOATIR A2 4, ool SIE B 1] 32 < 00 B0RF AT N B < SORT RO 2 0, 2
SN SR GATE N SR R AR A N 1 5T AE

@& FHAMEBESITE AN RS M BUFEN TR, HRZ REH
THEARRS, M ANREIE B — BN, Dyt G ANRESZ I A AT A S R BLAHE TS T, LA
B R E LRI A A, I 5B A A AL G5 5%, |
BB H N DA .

@ T SR B S AR CRAREABR T3 5 H Il B8 [l G40 55D
HEE NEBAT IEH SRR 5 I RERBLZE R, 2T 20 a0 3l E
THEAR R 51 B R B B A NG I R, R B AT A

(3) WFIEZE WAL H T RGN . IERL L m L FILa A ]
S =T ROE R R, B T E R S TFBORARE L T U AR B SR A

134



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

SEHANSREENRR, sl FHAMMA R EE, HEeE AN ETE
NBEIRCZRBULE . 152, GENE TR E, ERRBEAIIZEE RIS
MR ER R, ReEEAN ST N TUE. HESEEA.
e G FEE N LA R A 2 P45 Tt ¥ o O A Y 52

(4) BeeE B ANNEEILE N T2 BER ARG E LR E T 5 R
72, DIEEE BN RS R v

(5) HIR N FIEAE MBI E MO A A RE R, MWHAEEH . I iRAT
WATIEAT AL, X7 23 NNATE T ORGP 2 e 0 B A M 2 19 J5L U kAT
TR

(PO A E 5 2~ 5 Z e BUHE N 2

(1) TG KIUES: . WA 5 3 ik e 98 H sl PR HAth s P 8
(EF=RIANE

(2) AP AR SR E BN B A8 N TR MER VP 5
S ME R

(3) 2RFE B 5 Al H 2 e 53 E 50%Lh B, f5REHEAN
AN = A= S VNV YR

() VEREER P ENE I 2 A e A FE B AR I .

(1) Fego it

12 B 5 RS TR 2 T EE AT

(750 FEE M) ST

B EE N RGeS 2T o S B IHAL
MO | IE SRR AL B B R o 2 2 5 BN MR B4 A5 i Ak 3
JNEAFAEIY B BLUAE 8 BRI B D5 i 0 HE . 5 S HIZS AT, N BiE A
I 158 K 1 e AT T S v 1) 3 < ELAR R THSR AN A G, DU A BN AT A
it

(B FE g SRS A 1 4 i AN 2 A%

Lo T 554K 1) G il

B8 NN R I g X MR Bt RS SE RIS W S5 i . A
LM, ReBTHANTREAL )55 TEHNEMR: SR ERES

135



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

P

ﬂ

Al AR DR IR TR MAERANF AR HEE 15 M TAEHA
Gl 5e I T UL s IR S A ST A TR H A g e BRI T
AR SEEREAERTHEEA R G = A AgH eI T AA S . e RE

A 2 DA, BN UG RS R B 4

l}

iy

2. MEEM

HEEHNAEAERRTEREH, Bk RS a Rt etE N2, %
EFUE NMENE A NAE 3 HNBHTER, IFR R RS mE st eE A . &
SEEANEFEMRG I, HaRmbRIEGEeTE ANER, 2etEA
R ENE 7T A TAEHNERER, IFRERGRPHERE TN AeE
BNAE RS S B, RiAT R S R e R o8 N R A%, EFE ANAE
Wl jm 30 HA e B, JHR A R mEME S E AN ReEHNEF
JERE S H, ARG R eIE NE, RetE ANAWRS)E 45
HA M ER, RS RBEREEE A REEHEANEETE N
[P _E 3R SR AR RS A% FLHR 5 2(B0U7 7 E ) et g 3Kt AT

HEFE NEERERE T, KNS HIRRAAAEANTIS, S8 P AEE 5
FEANNIEFR AR, AT, LT N AT IK S5 A5 S OgHE; & XL
T TAEIE 50 DI GE P NRIIK S A PO HE . BRI, FEeftE N
SEEARMR RS Dna w5 L R ucE MR it ks T EN R
R WA, X7 H A0 RIESE NG ISIE AR TR 2 KA 2~
T2 HZ A AR ORI R IR BB, 3 8 B NAT B I G 1) (R0 30 X Ah R A
N, HEETEE NG BUMAR SIS DR b BENIE M 2 % 25

O\ EA T B, R e BN AT DA 2k 308 AR I3k el St U B R vE A
BEAHCHE AN gt 45 L o

B e B N R E

ARk < (10 0 < BN EE T8 N0 79l 2 3 TR Ik et R N A4 M
BREEREERANH . REGR%IEH. e SidH . RemniiRiia AR
B EidH &4 6 H 30 H. 12 A 31 A& nERa NG e hnmik
A7 N A0 PN 2 28 0 AL R AT N R A4 FRARFAT 15 < 0 01

136



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

S EEEAE NN SR g, RSN RIS

N . BEFEE NABUKYE &7 1E 9B ZRESEHARMTER IS
H 358 o H B G A BRE A N4, B8 0\ R I 34t T4 2 28 oA
T B AE a4 11

LG TN LRI o) B AR N IR B A A N0 . 4R 6 30 H
12 H 31 HIEGAEEA AL T AR+ TEH AR BeamE
ARH L B A 2k H AR R BB 4 B B I H A ) B BiRE A N A R
TRAHFBHATEHARE

B EBAMILGIE NN ZERE LSO HFRG AN, R HRAMK
TR ER W AR . BB B8 N I O/ E 1) B 0 BRE A A\ 4 0
T HGARE S DL Al R 3, I NGB SY OREE 5% o 5 R TN B 54T
ENET B SRR Tk 2R R E RSO BRA NN, ReA REHE & |
AR AH L) AT o

B FRURI T

PRIA MM A2 B Z AR SR 4080, X7 230 N LI I P i IR AR AR, PR
VRN REMA DR IR, ATAT—J7 B 22 S WU AE v [ [ B2 B B2 o ke vgs, Ak
i RO AT, e [ [ PR 5 52 2 Ah 3023 02 2 i I A7 5 el s R U 3R A7 A R
R AR, WS NIHLR T BRARM R A e, ik ik
UV SER

PRI, X7 2 NS 7 R BN AT NIR DT, % H 4k 4k
B B, RITBEAT RG-S RIAARSRE W IIUE ) 55, 4EiPEe i Biira
NBIEER G

AP E A N RIERTE . ORI B, A SR G H X EED
H ML AR .

I\ FRE AR 5200

(—) FEEN AT

AT BN —8 7 CASHSGIEAT AT B MUG RIETH, 3
WA G EEE F I RE AR,

(=) ESFEE A LG

137



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

1. g aRZIL,
2\ S FEE NIRRT MR « B0 B Hofh 2t G F0 8 NI &5
3. R EENMEL. WIRPEEH . B Bk A S A RE R

B

4. HEEHANFABABATIEE D BUREDUEAL 5 5 BRI AR
RAHSR LN, e B NRRIEA RE, RIBUE ORI 72 42, JF L
KIAHRTT o AERIOLZE, S EIE IR E S AT &, BetEANA
B IEFEE RS IR T E M, EREC A e B NBAT ST E N
Fe A TAEAT H2

5. R E B AN SIEE N MM FEITRA S EWEME, IfF
FEZAT N, N2 RO o Uk 478 PR ONOR R I SR 2 IR 6 i, B dB8 A
AL ML S5 A RERRITE T BN ARG EENBT R ETEARE
PP A AR AE 42

6 AAEEHNEI IR 2 o s A R E (1 & T

(=) B iiEE

N Sl =R R E|

(D B GEEEFRD) ZibF e HE 30 TN, MorEEel =i H
N, R N AR B I 7 SR/ IN LA o FEAIE 2 B0 B T AT SR R
8

(2) FEW PR E /N G B G E A RETEN. 778 (AR
AERETRIED FUE RIEENE 2 THI A DL b B R 2 AR € N AL &
PAE SN AT DU A B AR N B

Q) fERGM P EES R, EeEHAMESIEE NNE B BT, 4%
BB, B, RITHBAT I & S FIAMATTE I BORE 1 55, 43 G0 Ak
AN A A

(4) Ze M= iE N H ST e RS . JEEL . ASBUAE. AE
B P BN AT URVEEAT b RS E ).

2. HEMIEHAE

(DG RZIEERHIN, hEeW g a5 —wE kel

138



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E EU% :P:'

(2) Xof <5 W0 7 AL 453 55 HEAT I BRI A 5

(3) X0 BL <5 0 7 BEAT Al AE A AL TN+

(4) i )75 LA 7 5

(5) BT 2 UH M= 55 el Al & EAT SR a1t

(6) ISR R 55 oo I i o H R s I 4

(7) 375 B o AP o PRI M 2 8 225

(8) > He 4Tl B4R A

(9) X B TR 7= BEAT 43 L o

3. HEEWFEHIARN 6 NH, (HRAIE S FrFeIESR R st 52 2R
T ANGE SIS A I, I S BRAH REBUAE .

4. B

TH5 O R fa AL G M i FNAE AT R SIE Fd R R AT G35k
FH o T 5 90 F E 4 I 7= 1 R/ IN 2R S A RE G R AR W 7= v S A

By FEGEI 4L T BB I -

(1) AHBF A

(2) IR B3

(3) W I 4 51 55+

(4) $E B4 3 BNRFAT N R (R 55 45 3 AR LU A9 1EAT 2 I

B PE ARIERTAK (1) — (3) WRE G BT, AL M IREE A.

Horbr, TR g I EAE AL DG /R T B i AR LA A /
H) FLRFEE R BRI —4F (B 365 KD ) C REEEET, EATHEMH &R
55 SR AR B WU R T — R S TH R B R IR &5 A AE B 45 & [F) 26 LB T B
PR B S BRI IR IE L T B

6. HEW BRI A S

THEIERE A KRERFIN A M EEHR SR
RSN EE SR ) BE 2 rH S 45 pr e o, AR5 At R i 15, i
FG WP E RN EIE R S & RN G M EE A & T HRE ™ E

&

i
o
=
w
pa

P EIE 2% %)5 5 M LEH N HEeM M EE D HIE T AN, e
W 7= /NS, 2o 37 AR S BB e Pt b, RS RS Rt A B

139



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%‘I’;E E@ :FB

BAERE T £

T S 7HE S K SO fRAF

B < W7 i KM A 9% SO R 2k 8 N ARAF AR T R I E 1 30
538

140



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%-U‘E E@ :FB

B8 NESHIREARRS

BB TR NS AR N IR — RIS o 288 BB AR 4 5t
SAREA NN HEMT BN, MBS FERSHH . ERRSNEWT:

—. XFIK R S5

1 EEMH FE N B A 7 M3 (www. thfund. com. en) 7 FI XK 5.

2+ FEGMAFREE N EE AT IR A BB TE (400-986-8888) 1T il Hi 1-%f
M B A T F P K B A R AR Rt K B

B T B R AL T AL SRS . BT RRAE AN PR B R v e . RS, i
FRRT K B TCV2 A% I VR, V7 ST 3] 5 5 A 5 ) i BB AR A w2 0
PAHGAE BARTE . I RN IR B, BB R T R IR AL
— BRI E Rg%

B G HNTE B A IR AR 28U R0 2 I DAy 138 0% o 7B 4 ) [ 5 40
FARME 28 S0 BIT Ta) L VS5 HRI0) B 2 40 Bl e AR BE B 4 N T rh B

=. [EEEHMMR%

TEFAR A AT, R BN T B 3 8 2 R A 00 1o i 4 A5 N IO 3
HP RS O RAEAE B G, REEENBETFHERE (AT HER RS
R, D REH P EAEARERS, FERRGITRISITRIE, EEEEA
W T IF )/ A PR IR ARSS ) BEMATL 2505 SO FE &3 %8 R IEFTT 1Y)
BE, NEERE: THWINMEE. AhEE. B EM IR,

Vg, RS

1. {5 B A%

BEG B BN B G ARG N TIAE R 4 7 W 25 D, AL I 5 4 A 1) 25 T 4t
BHE I PR SR E 6 A%y, AR 6 MEUER, wiin “0” #hE. BERE
WE T8 I S - TR P RIS 515 B 5 # s R L Gk 5
Ja, BRI EEFTAR A T RS 0 B TE BB S A 2 ) R A A 4 A )

2+ BPRS HIE

PR E U ARAR TR R S RS SO0 BB IR AR FE e i 5 RS
FER, WIRIT AL PRS0 HE,

% IR SS HLG : 400-986-8888

’

141



e/ B EELRAS)

TIAN HONG ASSET MANAGEMENT CO.LTD ?E%-U‘E E@ :FB

. (022) 83865564

3+ HIKM g

A MAE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

Fi. BPHURALE

P ] DARFT A 775 7 M g% Hh O FTE SR VR BB LA BN 5L AR5

7S~ AT S BAFAEAR AT/ SN TR B I A 2, 1 il 77 Bk
RIEGEHN . EWRIREEAT, &/ CE AR A .

142



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

FoTTHy BEUABEBRAERTR

RIEDL L TG B RATIG, HEE BN BSR4 A DGR
MMEREEES TS AEN, e m. Efl. E3M TAYE, alfE
BN 8] A A B3R SO (0 R A R BN A

143



BN\ Ee EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?H%-U‘E E@ :FB

Fo+=50 BEXH

o EE R 2 v R BAAEIE 50 it fR B s A AR AOE TR B R e S R T
TR ST AF

T RTHIRSFERIMGIE 50 i Fia Ao o ARG AR S BB R e 2 R
KA

= ESEH LS TR B PIR A A 7] A

VU B G I8 Ak 55 BEAg At ATE bk shi

v CRELEIE 50 ff Fa Bt s AU SIE TR 5 58 2k ek & 5 (A

AN~ CRELIEIE 50 Jlir 48 B g A A ke SR T 43 B8 5 e 308 W 30D

B AR I R H Al S

LB 25 DU T 2 B SO AF AR S 308 NI 3BT, HAbSCPAF TR B
BRI BN T . M s H AR E LI ] A AT e 9t ], A SO A
D Je s ATAE A N 1A PN EUAS R SO R S A A R B

RabFe e EHA RN A
“OZANFERA LA

144



	OLE_LINK20
	OLE_LINK21
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	PO_fund_custodian
	基本人员情况
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	OLE_LINK22
	OLE_LINK27
	OLE_LINK28
	OLE_LINK7
	OLE_LINK8
	OLE_LINK1
	PO_inscribe_date_end

