ENoASEEETRAT g

K5 EIERMBIBGE Fr et AL 5 BT fa#
EFRREEREABRERESHF U

HETEAN: RIESEHEFRAF
ZETEN: BRIEFBROERAF



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

HERR

K ah FAERHOIARE 5 vh 32 R AE G BT T i O SR 4R 0 A 4 i Uk
B (LURIRR “AZ4E") T 2026 £ 4 H 28 HIRAH EE N 2 v FE M 1otk
2 GEMVFRT [2026] 1028 5).

AFEGE I NGIEFH S U BN AR, . B AEFRR AL
[ F W 22y, A IR M o 0 AR B 4 SR AR v M, AN R B N AN 4 Fr) 4R %
BRI I A S SR PRIl PRAIE, R A B8 T AR 4 I KUK

RILGRE TSR, BS il RIES T 3 5 R 2 AR a0 . #
PR A, B NN (B JE Gt A B S A 4 A A AR B0 1A
BL 7 i OB S5 BRSO VR AR 7 i PR XURS USC 2 R IR AT 7= i
M, FREEE SRR RSy, FEAIWIT, A (BRI FE
JE AL B S B BT AV L TR 3R o B ANAE SRR B 3 TR U i (M [R] B
IR AR FE G B Tt ML % SR, T REALEE : IF S5 T3 AR A 51 R 1) R Gtk
R A AES R IR RGBSR Bk 5 B i sh M U . 4
B NAERL B A8 TR P A R AR IR, DA R A B A A AR 5

ARIEEFR TR ECH FUERMIRGE Fr st AR HL

1. FEAAER]

FRBURE A2 18] B9 2 LA R 26 AR RHRIAR b 77 (0 I SR AN L0 28 Ak AT A7 4
EUEZ ks

(D ErimfaiEd 6 S, BRIE LT POk B8 diE HE2 AR eI i 750
5 fr B TR A 3 AN H

(2) ARIR 7 MR E 7R UESF o

2 AIRBE IR I

i H B RS S A 44 A0 T FEA 2 (BT 90%.

3. MREITIE

(1) ST REAR 2% 8] Y 56 T $5 BE 1R 0 e SR AP FRDIE S, e BB L 558 T s
Jr B AU T RS A R IR AR

(2) WREIERE AL BRI 2 —4F H Y R E = 2R HE S, S HHE AT 50 1
TESFE IR ERE AR MR AR R AL 50 RET, AFrk AR 2N

~ ‘
S

i

el



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

4. feHOHE
R QAN /NS WE
WA A A P R

W& = 1000
* W *

Horr, HEENE=2 GEZFUE X B AR X DR T) o AR AE R T
BT BREE T ES AT E S 4400 . BCER AT 0 F 1 2 Ja], DAfdis
MFEARRCE AL 10%.

5. FREFEAINRLE

(1) eI %

TREREARE LR RE— I, REACTE SERE I 18] 70 ) 9 BEeE 6 AN 12 I
AR TN A S H.

AOLEE [R] 1 B A 5 S0 81 8 7 O 8, R T (] 5 8 800 AR S S A 88 St T ) A
Ao £ —NE R AT, AR TR E A

(2) Ilfs b i %

RERAR 0 T RN B HOIEAT I I 8 o AR AR T I, K TR B A T 21
FEAR DR AW &3 A IREETZRAE, SRR S4E4r a8,

A KRR IR BOE ARG 1) 5 58 S B A 8V W IR BOF BR 2 & W, Pk
https://www. csindex. com. cn.

AHe4 N BTF R4, H HAR ETF N SRR B 6, U RS 5 s
i TRE IS, RN EESRMEEE. ARG T EESRE T Hix
ETF SEMLA bR SR EH) SR iR ER, B S5 hR B HO Ll A XU YA 2 4 AL o

L ORI R R E B HATAE SO A R [l F R I, R N EAT
FHRLAE P Ja, WTRAE FIAR AL, HAATE D 5 & [ A4 S5 B 1S A S8 5
MERATL ) St 3R], < B OB JE B IR HEAT R AR I, AN BRI
FRY FR DI [ S5V 55 o 15 35 <A BIURE A A AT 40 B 1R 5 N B R DR AR ik <5 8 (4%
AL I FR ARy 5 XU o

T ARG FERV T H AR BTF BB ai. AR AR EU8AR B b £ 3k i i,
BB AR BT T AT G I B ER R ZE IS RIS L) H bR R 8w B 5 12 IR 55
FS A FBEASE R B T S AE U, TR AR B S B R “ KU BT R

2



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%‘U‘EA E)% :P:'

[LYSEE

AFe W BT BN B R ER e TR, LUHAR ETF H& 080
PRBIFR RS i B A8 e il e CEAFFE SRR N TR B andia Bt i
R B S 7 A o A T e 4 URE IS S AT REALE — R I TR e 2 B R US43 I
o R 1 AR BHR BN BRARUE, V5 THREUR M I D978 70 4l 3 00 BRF
ANRFIZE, XS ATR KBRS, a8 A B RAC & L B4 i oz, Bl
BEAT & PEAS (R R B, M TT0 AT RESE A5 AR (O FE 20 18] ) BRER fin 28 FEANBRER IR ZE S Ko

= RIS ATIRGAAI R, B T AE 2 BF T R IR R R AN SRR ISR Y
TN FEN , AFFEFEUE A BTSN AIE ST (1 AH 5% KU, w] e EL 32 B B) 42 RO AR 3 42 1Y)
PR o B AR RSS2 I A P A 2k e AR B2 S KU R 7 | A

AT o AR 5 B SRS S ZE T A B AR A, MR B e e B R T
AL RIEBUE P AR 2 G B B AL EIE, 2 B IR AR AR A AL

PO Al B3 TR, BRI R AT. Bl &5, 1Bii%s
77 THT R RN 5 A AR DA AE 22 57, AR TR AR SZ 4 58 TR 1T 2 W) AH R R
AN, VERAZR SR SR “XRER” ERNE.

T AEETHRGIBER I EOUN . BEEIBAE ST M, ST
77 bt B ATALAT RN HAT AR SR 2L, ORI iR, AR T R ER T
B 5 s TG BB A AN Ik & rTARYE 551 S 5 BT A e R A2 Ak
WEFEREFR 73 Fe B L BB T AT AR i B FEACRE B & B IR B T AT AR
BB AR L IR R SR A

EGEBENERSHRTERE: AESFEERAERKIEGR I ERZR
S HEIE S RPN T REA — B R .

AN T G DA SO B B AT O KBS YA 2 AL R R0 A2 2 T BBV ] 0B L
1\ RS T 370k AR A5 A8 AR PR iR, AR T — T IS L T AR B K
SRS SRR AL o B B LA (R 2 < BN ELAH AT LAA AT At B B LA ) AR AT %
AN A SE G AT K AR, A RIS S HURAR PP 5 A B AR, B
B MUY B0 XIS S5 20 VA7 5 20 e A SO r G AT e R i ) 3 PT E A7 AE A (7D
PoE N AL S AR i < I 75 12 B B AL 10 25K e X B K 32 e 0 5 77 i AUz 2
[ P VL B 56 o

p=Ny



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

BBt H DN PR e A A AU A S i BORMBE SR (E B
SCAF, BEFIWTR SIS AE, B BRI, BATRIEER K, T
e MRS AR, AR E B BB H Y SRR BIROLSE R & 2
TR B RS A S E T AH G B, JF I I B < BN B i BN RFE R HA 5
eAH Bl 55 TR 1 A LA I K 4

BB BNV LSS L B U ST U B IS I 2 B, (BN
IR T ARG A, UARIES . &R STFA TR AR
RO, e PEONE B0 H AL 5 00 ML SOF AR SO A BE b SER I RAIE - 3

GBS EE R ERR N “LE B R, AR R, S
SIEEROL S B AL T BB RS, R B B AT dH.



ENoAEEEERRAT g

H X
S A 6
B 35 U AP 7
=L RSB 14
L ot = N 25
Fis HRIREHU o e 29
A EEHIEE iaa 31
B BRI . 38
Ny EEHFRBEMEEREL ... 40
s BRI 53
T I 64
T BEEEHE ... 65
T BRI EE.  o 72
= BEHAEBK .. 74
T, EERATHEHE. 77
TR, BEEE R 78
oSy MBHLE .o 86
T R o 89
T\, BEEFEMNERE, KIL5ESEMPMERE............. 102
TH. BEERMARREE. 105
T EEEEDIAEREE. 124
Tt MEEHHREAPIRS ... 147
ZH= BEUAPERAERTR. ..o 149
T BB 150



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

BN %—:l;

(R BL EUERHEIRR S Fr LT 25 8EAT Fy R TR BOIE T3 450 58 2k ke 2Bk
B F UM ) (BURRIRR “HH 47 80 “ A HE RN R (i
N ERICAEUESF BB i) (BURRIRR “(F g0 7D A QTP RIEF R T &
IBYEEEINEY (UREIRR “CalEIMEY D (AT HEUEF R R S E N I
BAEHINE) (BRI “CHEINEY D (AT ERIE R R T (5 B B
INE) CEUR R “(5 BIERINED 7D CATTSFRIT IR R 5B F i s 1 X
B HEAE ) CBA R AR (U B EMED ™) (AP SRR R i
PEFR G156 2 5—— & EEIR I (AT SRR R S s 1R 5 5 3 5 —
—REEE G (LURRAR “aBdtetas)”) Lk CRSAEUERMBIRGE Fr iz
T2 5 R IF TR HOIE T $5 58 2k < Rl AU 2 < e G 5 [R] ) CBA T f AR 4
EEF”) W5

AHE BN RV A Z5 U B A AEAR AT R RO 3 1R T kPR B A8
I, xR SE. #ERTE. Se R AR T

I ARG A S U] T I SO IR SR R 1N AL S BN &
FOE AU A HAl N SR AEARAE A 5500 5 B 45 I, OGS AR S5 I 454
AT fif B B Ui B

FEFUPPIREA LR EERARE, HFahEIER TN, 2eGR
FELVE R A A AN BN USSR o R R vt 3 F 3k < & A B
B MEL BSOS I a NS SR HEN, R e hmimT
NG IR B R 5 R AR 32, JFHE (i) A A b HoAth
AT RINRE AT A 7R3 (55 o S BT R 1 2 e A BRF AT N IR AN 355
oLV A0 2 [ 5 < 5

—_—



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

= BX

AU, BRAECR AN, N E SRR A R

1. S RIS BRI FIERMIBCE i vt s 5 B s R BOiE 27
Bept G R R AR &

2. HEEBEAN: BRIULESEHARAR

3. BEHEEAN: RERIESF A R A A

4. FEEGF: 18 (RELEIEREIBOE ot 32858 5 BT R BOE 5 4%
RES R ARSI G M) SIS R ST I 7

5. FEETL: FRESEHANSESIEE NRAESET 2 (CRIA LR
BGE Fr BT E FERRAE 5 B IF IR BOIE I3 % 55 ik 4 R sUR B B B W) St
ZICE AT A ZUET FAh 7

6+ TAZEULIH P BRI S YT i CRIA RIERMBIBGE B ih F 2 5 1Y
TR BOIEF 4 R R A AR G SR U ) S L5

7. RErERVERMEE: 8 (REL LIERMIAGE B kit 32848 5 B i aeE
BOIE I 15058 3 < R R I R G R 7 it BERIE ) R LB

8. BEMBREAL: 18 (Rl FAERMIRR S B 3t 2852 5 B s g
BOIEZ7 58 5 R IR RE S R S AU R A5 )

O\ WEEEAN: HRh E AT A ROF AR ATBUAM . BTE S
FNEAMRRE . ATEON 5 DL A 3 4 & A U FAH LRI HIGE Pl Tl meE

10. (F:4E): $5 2003 4F 10 A 28 HAE HaaE NRARRKSHFR R
SOETRAUGET, 220124 12 H 28 HE+—ieEANRRERSHEER
SRS UUEIT, H 2013 4E 6 H 1 HATSLHE, JF4 201544 H 24 HE+
ZJEEEANRAERSESZALHE IR W(ERARRERSE SRS
KT B S<rp e N R FLANE M O35> -B3R A R oe ) B 1E R (e N AT E
UEFF B VED)  SAWATHLICNS HA R B 1T

11 CGBEINEY: e EIER S 2020 4F 8 A 28 HAAG. [F4FE 10 A 1 HAL
TR CATF SRR SR B S B LA I B B IR ) AT LIS AN IR i
eI

i

w



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

12, (fFBHEEIHE): FEPENER 2 2019 4 7 H 26 HAiAf. F4E9 A 1 H
SRR, R4 2020 45 3 H 20 HAFEREME S (OCTFE e 43Uk 75 1 020 2 1) e
BN ABIER) CAFFEEUF S B IE G A5 B H ML) JaiiAn B AR %
H BT

13, CGEfEpik): e EIEN 2 2014 47 H 7 Hafi. F4E 8 H 8 Hakji
1 CATFSEEIEH R TSI R INE) KA WL A i BT

14, CItah i AR 3 E Y: faHETER 2 2017 4F 8 H 31 HiAi . [F4F 10
H 1 HSERR) CATT SR8 TFIRGIE 57 £ 58 H G sl P XU BRI E ) S A B oG
X FCAN i R AE T

15, (FEEE S50 /P EIE 2 2021 45 1 A 22 Haifi. HE2 A1 H
St (A FFFERUE SRR BB E 8 51 58 3 5 —— 1 BUE S48 51) KA bl ok
X AN R AT

16 HEIFHS: P EIEF B EHENS

17 BTF Btk 4. BB & Fals 4 oy e M=% F B s ETF, 5
Hir ETF M85 HARSEL, SR ERERAR TR EER I, 18 SR M5 25 P85 R R B 3%
ZE M, SRR IE 1 77 ) 4

18+ HAx ETF: 4853 — R 3R rp ERIE I M 028 55 BT T8 BOiE 77 43 9
& (BURTHR “1% ETE”), 1% ETF MUARZE S AR ER AR K Fe B F], I Hi% ETF
I BE HARFI AL G 358 B AR, ARG B T2 ETF LUKIER|# 5
H AR o A G0 £ R 50 FAERMIIRRE v Bevh 5 A 5 B Tl X F i O 4 0t 5k 4
N HFR ETF

19, BEEGFMFN: RS EFLANR, RS A FZA PR H &R X
SHNEAR TS, ARESEHEAN. REE NS BERE A

20« M AIRBEE . FRIRIEAT VRN e AT BB THIE R SR B I B AN

21, MUHEEBEE : FRIRKIETT AR ISR R e e 4 . 7E bR N RN [E B8
BRI A BB A AT RBUM T TSI IR AF SR B N SRk AL e
A4k Bl H At 2H 27

22, GISEEAME T 1RTT S (ORI R AN R T & R B4
PR FH B NIEF T R S I CRFEIARMEIT)  BAH SR A fif



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

FIoK B BEAMA 55 AT 5T NAIE SR I BT BT B AL BB 3, G SR SR AL
Bevt B N R SIS 5E

23, BEN BEF: B AREE . RS REReRMTT . o
BE 45058 3 DA SRR B [ IE M 2 FCVF I SRAIE 7 43 B8 2k e i HLAB R BN
B

24, G EERFE N FRUKEE 6 1R NI SE 0 I 5B HUTS ik 46 0 BT 152 7%
A

25 eSS TR T BB BN B AL HE S &, R A
IIEILGAT R R, el B, BEFRAE KOE W AR B AL 5T

26, WHEIM: FERLESEHARAF LR E (HEINE) A ELE R
SRE AR AT, BASR S EL S RO SR EEHALT T e HEMRS
PSS I PRI A L 55 I LAY

Fiowkss: feEeEic. 8. &5, BEEMEE S, BN Eass
PR NSE K A M AiEil. e E LSS IEIA. JHE A4S
S AREURALA] S SR R e iR N A Ip B AR AL 5y i
FACHU . Fe B EACML S5 IR o ARSI B Y R Lk e 2

A PR 7] B 32 R LA 6 BT R R AU B SR S P LAY

29 I FREICHUOIEE AT IR HFFA . S8 BT
R O WUR A AR S DL

30, ZEEAZ M RSP BT ATFAL . 0B Nl iz 5L
T IPERNIE . B Tl B, BetiE Sow e AR B Sl 55 1T 51 Y 2
AR B K S5 R G DL TR

31 B G RIARH « 55 G5 RIE PRI E L3k & R RLE 1 26 AF
BB BN A IR 2 PR G % SR P AR 5E B, IR RAS H ENIE I 2 5 T A

32, e FRZILEH: FREGRMENEeGRZLEFEHBIE, Bl
FARE S, BEERKPEIER %3P UA S H

33, FEESHEN: fRARSMIEZ D2 ESRZ BRI, &K
o34 H

]:I

ZEl
F

2
&



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

34, fFE: I G FAEME L L RIRASE BIHIR

35. TAFH: 8 BHRIETRAC S . IRYINESRAZ 5 B IE# 42 5 H

36« T H: Fa8ENUMLERE I B 32 BRHE 0T N R 8 [m] Bl 2% FR IR 1
s H

37. Tn H: #8H T HEE n AN TEHAEE T H), n ABERE

38, JFHUH: FaBiB NIpEREE G Oy B W . I8 el s A 55 1) AR H

39+ JFRCRTA): FEIT R e 52 F I 82 m] el At 52 B FR I ) B

40 QISR : 5 CRaAHE G HA RA A ISk b 55 0D, 2R
YOIk e H NS B BGIE TR 35 B 2k 4 8010 U7 T b 25 RN, P g BN
AN NS A8 Sy

41, N FefER G SR A, BB ARSI B 5 [RURT 55300 W 45 (1 e H
T SEEE Oy BAT

42 Hil: feltea FARUR, BB ARYEIE & & AT 5500 U 45 1€ H
TS AL Oy BAT

43, el R e G FRANE, e nERa NG RS0 50
SE AR R 2 & B HON L AT

44, Bt TR eI A NI &S R GE N R A8 &
MR, BRI G HNE BN I RAE G A o ik 48 P
N BB A I 5 4 AT

45 EIE BB FER s NI A SO S MU TS, 2952 B0 H
W H eS0T 30 A B TR e 15k B AR BT AT e ARAT IR
SN B B0 58 BRAT R b 5 PR <5 R RS ) — AR 805 05 3K

46 BRIl FEAIE G EAIH , He eI mI S OB R B S 7 AU AL
TN e < A 8k v 7 RS 0 A0S K 0 R FR A A B S B e e R RN
HE AU UG R B b —TAE BRGS0 BT 10%

47« A RIESHB FREBH NG B LLAM A H At AR S H LA A/ H
Wy« o [ 3 < AT A S/ R ) 9% P D[ B Y AN AR SR B < 0 7 v U 2
BRSSO SE A A P8 I BB AT/ PR A Sk 3 A AN WA
W/ B

>

i

10



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

48 C RIEGMA: TR NG/ I HE G AP/ F e 9l L e
(] I USRS (01 5% Y, E A ELB LR RAS 0 ARG S5 D LA DR AT IO AS S0 2k U 7 o
THRAH & IR 55 R e di; Horb, X T3R5 L EAR LA DA/ H O 1 el
i AR 5 WU DA/ R W EL s S A IR S — 4 (B 365 KD 1) C k&
Oy, ELAH TSR A B A 55 S M AR S H UM ATl I — S SR THR N B R 55 9
K A5 5 5 38 B 1] K 82 268 < 47 01 B < ) ¢ L I 0 T ) g B — Il i 4
ane]

49 PREUIRE: R EAERMEIBOR Aot R B R R AT e AR R AR
ol 4 T NA% I < 15 (R 20 S ) LAt 5

50 FEBEANHUR i 2T T8 e A AT AR e e o, e R <
BUHE R T30, R G B Bt A & BT 3 b ol SOAS 73 BC 25 SE B R W R[] 4%
DL, AN o A7 B A A A AR 2 (ARSI, 1 DRI BT N B Bk 2t
AR FE IR BT X

51, MARHLE]: fERe it Gt & IR E B WEH K 82— %]
W BEAT AL EIR S,  H BIE T AT R B IR S, B R BE 15 2 A T XS
J& T I XU . MARHL S e), BRI RO AR, LTI
FAR AR

52 REREEE: RS (GEIEINE) A [EE 2 H0E AR G SF A 5545
iEfE, B EE BN ST AR REE NS YT AN B a2 (35
HeEHANRTHAARERHTRE, BHEARTAREEREEEHE, FN
B s G2 B Sb AR BN R, N ED SN BRI — € B RA
— 3 PR R IE 7 15 T

53, RoEnie: R T INWAGR RS G HARIE T IS E B ARBOR T &, %
SEMANEA RS, EEEENSGRERNANESLMEN AN E. Kk
SINEARE S EHADT 1,000 B ANRT (AENBHRAD, HEFAMRE
FeaRA R BfADT 34, EAE U E TR 5 E B ERSb

54, RO B IR AT 18 PURE Bt Gl AR 5 Ho& U DUAE 5T G AT i) 3
S AT IR B 2 e A AN HEAD T =R S E B ARBRR ., EeE
B ReEHEANEH A GBI G2 SN R

11



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

55 REEBT: WA () BRI S RIER T I A HoR A EBOR S &
BA SO EAFAE B RATE MR BT 77 () AR MERBASTH & HiH 5 587 Jl (A v
#A P BT IMEAA A ERARETEN B (=) HARS™ U EA7 £ =R A
SE kB

56, HHEMRS Y RN RN, HTARETSH . HEK
S OB NS5 3

57 HeAUE . $RE G AR A NAEASIE S A9 AS [R) B 5 AL ARG 22 Th) SiZ i 14732 B e
R e A AL 3R

58 FRRMEIETF AL 55 FER e bl MRl IR TR 58 5 P gk Enll 551
£ 18] 1 FHE SR e Rl A PR A 7 HEIESR, o B RS iR IR 2w 251338
PITAAIE S S AR A o A2 T ST 38 FH Lk 55

59, Jt: fRARIBIC

60, U at: FREESIBELM. KA. FiFAE. KIEHRNZE. R
ITAFRR R« ESEIL A A SISO B PR32 FH ik <5 08 77 DK B A AN Bl T ) 9 440

61, FET7AME: TREESIA ST UL KRN E. His ETF &
S AL RATHRARR . e NISGHR IR HAR 5 (R (B2 AN
OHE: RIS T B E IR E R S A AUE RME

62. H4 s
63 FEESMAFE: FBIE H IS T E R DO H 2 S0 A a2

64+ FEE VA TETHE VSR B A A BT OME, DA E 2 & B 1
{E AN &y WU E 1 I 2

65+ MUE BT TRAT A rf BENIE M 2 FE 25 1R A FH AEAT A5 2 900k 1 4 [ P
TR (5 BAERIMED BUE 1) ELIE R ity (05 4 8 BN Il o B 9B AW
vty o R o TR Rt ) SR

66 WANITERZBR B f I TEEEN. W8 & RIS G S R R ok
CAE BRI S T DARBL B, WA EA R T2 HAE 10 325 H P =]
SHAT IR CR UL E A AT SREATSCRUIRAT A0 . (FAEE . il 32
BRSBTS AR A TERAT ISR L B SCRRIE R « RURAT N 5538 24 Toikidb AT e ik al
A2 oy Wi 5

67 ARIPiJI: BRI EFEHFEAARET W A AERE G HANRE O i 2

12



ENoAEEEERRAT

(55

WA

13



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

= ESEEA

(—) e A

SRR RoLEEESE AR AR

FEAT: KEARRBX ORI XD Fries 3678 5RRKE G &k
JZ) 16 JZ 02 HJt 3 5 h5[H]

IMAME: KT TEIX D508 59 5 RKEEFREHT R Z 0 A B 16 )2

AL H A 2004 45 11 H 8 H

POEMEN: RS

R HLG: 400-986-8888

BRRN: FlE

HIGEK: ARFEAF]

T BEA A1

KoL BEEEIARA R (LUNERR “AR” 80 “ARAF") S EFARE
B Rl GIEIE4E 520041164 5D, T 2004 4£ 11 H 8 HEOL. AT
EM A NERT 5. 1431278, BRI AN

JBEAR A TR JEEAL LE A

W ISR 5 £ B e A A PR ] 51%
REEFEARIUE LA 16. 8%
N 5 IE REVRAG T AR A A FR A 7 15. 6%
T A IR A 5. 6%
s R H R R T A ikl CRIRG 0O 3. 5%
SRR B BB B S ikl CHIRG O 2%
B R BARRE BB B S ikl CHIRG O 2%
8RR IR BRI A ikl CHIRE 0O 3. 5%
&t 100%

(=) FEARFR
I, HERW AR
WRALSEA, HHFK, Wit Se R IR b [ bR iR A PR m] 5B AR

14



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

ATHR, BT3B ARHE B ARAT S S BEAR B N % B ARATHE . 20134E5 H AL, A
W SR S A I A PR A 7], BT ORHE AR B A R A w] Bl
MRS, BISESK, AR TN S A ERIRA LA A R A
SEEHEMAAE, WShORAHE, BRAHE, USRI, ERERSME. &
H, WTEANZ A ERIR TR A R A RS S

RGBS, S, . P I [ R A AR A PR R B ARAT A AT
SR BR ] L E ERAE E A R E  E R M BAT CR R A A A PR
B HREHATE.

J B, S, AR PHETTE M S TR AT AN . BT
WORH SR B A BR A R IR AL S B BREESE . EERMH.

WREkZeA:, FEH, ARt PR LG aiy R Im S5 PR, b e B
A7 PR 7 RS, A A B R i A PR A R SR AT B M R B, S (4R
D BIRAFES L, PREFEARIUEA R LR G S B A, JE = B
AT, BIESVIR T R R PIA IR A R R A5G LA A= H ST A T
REBEIEARIMEA A HEHE M AN EAE LI N ) R & .

mPHSeAE, B, Wit JiAT R E E B R A R A F A A S A B,
R RS EHARA A FRAFAGE, B Eiasel, Regrm, REln
Hm e, MR S E A R A R ELS B, W RS HA R A 7 a4 2. 2023
FL2HMEARNT, BUEAFMEE,

TR A, MOrEH, AR, JTRMEREEREAFES LR, il
ARG Gk, BigHRERARITES s Sk . BT Lt
BRI 55 i A PN

FEyEderd, ML, A PUEXMET R 5 KFEF BN, HEKY
RS, BUEALRUR R R R . Bk K.

WA, MorER, A, TR KRFE R KR TRz . BBk

2 WF R

WigFE S, WHEEEE, AR PHEILRIETRA IR 51 E 2 al R YIE
S, BAIEFA R AR SE AL, B HRAEHRRTEERITEL
A FIHIESR A2, PREFEA PR ST A FHESS A AR bR 4R

15



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

FAL PO LA IS A, RSN I R LR H PR A FIRIIA 7 a4 3
HeRl = 25 E e TPE] AT o DT RIBE FEA PR 53R 2 7)1 55 S e B 77 3
BEM, SZEERLMSAH,

XA, WHE, AR R R LS RAARARRITATT A B
SIPHEL, BIRAH, B SRALLAIE . TN E S B IEER MR (b
5D AR A R .

WL, WF, it PiARAL T B LR 55 P, AT eI B
AIRARNES B,

SR E L, W, L. RSB AR A R & mA R, Jhag
B E N G ERARAFE T2, 2014 4 6 AMBEALT, FiEsE

IIH

G b FFEL S EIT B, BUEA R R IT A
WL, W, AR PHEAREEIEE S, FEin g iE

S, EeirEilasd, IMEAREESEE IS SR,

JAgR A+, W, ik, P EAR AN BEisl s EE . A J1stiEis e g i
BEE, AR AT N RIS AR

3. MU RIEA RS

mPHSE A, S B, At o P AT b [ B < i A PR o Al S A B e B
I S E I RA AR AEEE, Bl assl, Resm, RERE
MR, MEAEHE 4 AT PR A 7 JIl 2 B, T 56 4 AT PR A F)B 4 5. 2023
12 AMEARAF, IMEAFBEE, #HHE.

PREMSeAE, B R, mid. PRI IR DTAE A A [ i 5 m R A
H, JbnUR BB I AR B AR A, MOVIES AR A R A i 25
ET A, RS EHAIRA RN B B m R a R, b E NG5S
7 BR A ) [ 52 W A i SR R 4 . 2011 4F 7 A MBIAAT, P w) [ @ik
maln . RELH, W EARBSEHE., KRR EHARAREHRK,

JABIISeA:, BB, Wit AT o B N TR O 3
TEAt bR s A E . BEEIEFARA R LR AR AR 555K
CEHARAF . LTRG-S E AR A A5, AT a8 A IR A w1
FEREHE. 2011FE8H MBRARATR, JEAREEAEE,

}

16



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

WHEEL, BIRaH, Ap. RS E TREARAT B A IR A 2T A
ERAEAL, P NG R RA A By Ar B SaE, KT AGFREARS
A% R STEEE A ST N BT IR RS . 2014 & 6 HINBEA XA, T
Emm s g ali . AR SEBBE, DT A A RS,

e fERESE AL, BlEZE, Wit P EMNEEEEARAFEEEME, P
MR, SRAM, ITHEASEEARAFR LS, ReH, BFIETF (&
) BrEHARARREM, 2024 F 3 AMEAAR, BUEAFEISEH.

EEMSE, BRERK. MERTTN, AF. RSB T BOESR A 5 F 00
FHAE . RZ LRl S EE, WHIEFARTUEA A HE S 5518 5HE
B S ARSI S, BRI AR AR (e
RIEFARIVERT) Bl 55 A 18 . 2006 &£ 6 HMEA R, Pl
WIEE I S L B, IUEAFIBEK.,. KRIERITA.

BEEA, BlEsH., BRERE, it P ERRTEIEF RO A RA
UG R 28 DR B, AR (P ED AR w Rl ik 55 5T s 205w ,
T B E A IRIUE A A R G O PAT S B, R E AR TUERS
A RSB, HEHORE . 2025 4E 8 AMEA LT, BUEAFHIBLHE., HEE
ISY=g

AR, RIS, Wt PiAEr EEBARAT L va 4 47 o R 55 B R
51, TP E N RARAT HRAT & B R 8 A EAER} 5 A AR M 2 BT M — B
AHATECR A E P TAER 1, NFH CRZRALH) ZZaab. Pl NSt
ALK A, IR T AR, T ERAT B 45 A A A AT B A A i, A B A
SRR RS R (BRZD; RAEMRESEHARAFRLESZLH, i
FARAT KRR TR 2B . BT A A RS,

oo, MBI, ARl AR EKIE T Rt IliE5s Bt st B
BPIT, BB R, EEEMREORE ERD AR R M55
BhEE. 2018 4 4 ANEART, BUEAFM ST ML,

4. KEGIERE e

B, THRENUS BRI, 10 FEiEFHRMEE . T TREH (h
HD AIRAFPA TR, PR (PED BEARAA (REEtL ChED

17



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

FHEARA R S TR0, 52 5048 BA TR A 7 gk LA2I0, 2016
10 3 INEREAR A T o PR 54 B RS Il R R ORI 5 5E Ak B 4 42 1 (2025
09 H 23 HAE 2025 4 11 04 HDo BEARREESLH, HRELMIFE, R
SAENEARAE 5 BT IR HOIE I # BE I A AL I G 22 78 (2025 4F 07 H 19
HAEATID R SATETHE N 3 B2 55 R a8 B0 7 355 ik 4 BE 4 22 1. (2025
07 A 19 HEMEIRD . RaLENAREE 5 B IF IR BOIE 77 11 5 3 G Ak 2 7
(2025 4F 07 H 19 HEAEERD . KRILHUE T2 5 BB E0E 55 48 1 2L
ARG RGAIE (2025 42 07 1 19 HEEIRD . ReAHUETHEHL S 5 B IF I
AIEHOE B A S I &4 (2025 4E 07 H 19 HEERD . RaLHIE
HLF28 5 BUF TG R B R AL S B 22 3 (2025 4F 07 19 HAEAEHD
SAHIE N T e e B AR SO R R B R e Ak g # (2025 4F 07 F 30 H
EAEIRD . RIATUEY HER = TS A8 5 BRI R HOIE I3 $5 B ik 4 B 45 22 7
(2025 42 07 A 30 HEATTD RILHFIEYHSIR 2= v B2 5 B i S8 H0iE
FEHEFE G REAERE S LS LT (2025 4 07 A 30 HEERD . RKalHiEd
F oA Gy B TE I AR HOIE AR B R e R S 2 B (2025 4 07 H 19 HEFED
AL HHIE S F P Mk A8 5 B BGR AR BOIE I3 38 7 5 & ki Ui I & F 4 40 11
(2025 4 07 A 19 HAEATED . RELHIE SRR % 3 i 58 kol 2E S
Pt R R A2 (2025 4F 07 H 30 HEARID . RakEEHE @ RHE < 5 B
IR EOE S R R SRS (2025 4 11 A 21 HEATHD . KoL EREAR S
BHEAZ 5 TP ISR MO S R B R G IR I S 4 8 (2025 4F 11 H 05 Hilg
R KA FUERMIIGE F B vh 32 R A8 5 BT GRS 5 1 0 S G e 4 2 11
(2026 4F 01 H 15 HEEHD

B G I NI BT R A 22 LA (R 44 FTHR 55

M ARAFREH, BEIRBAS TR

BRENSed: AT LA, KRBT EHAR AR EFK, RFEIok
TRASTE;

BB AAFRIBAH, WRREZERSRR,

g et AARREHBE, HEETEGMREH, e, Rk

EAESE A

\Jo
\jn

o

18



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

FEREE: AXAFNSEHEN AL, ReqH, WRRKEZEAST R,

Wil AAT BRI EALHE, KeELH, RARKERASER,

BEMSE: RAAFEREK, RIBHTTA, BTERER AT R

Msmoed: ERERIEE, BWEREE RSP R.

6. RN AZ ARG R R

(=) & AMITT

I IRESHE G G, JpPREE B FEE h EAE M 2D 0 HARL R AR 75 B2
SOEIRAE . Rl IR AL,

2 IPHEG & RTF

3y X EE RIS o B ek, TR

4, HES A FNL eSS R R, KIS GG Ny
P AL fu

. MHTHES MRS I gt e S 5% 22 v R

6 ZaIZR R RS A A

T WHIFASESHERB L, WEESBH R, RN

8+ JIHES B G0 P E S5 Bl ORI 1E Sk e 0

9. IEMHE A RIS HIFFA AR,

10, PRAFEE GV P~ B S iG S e k. K AL AAR G B R

11, ARSI X, RFIEEHFREE AR 84T MR AR 58 52t H
MIERAT A

12 VEAI B EIE I 2B R (R4 Fl) 205 I AR 5

(V0D FEEE TN

He BN IS VR K

RIS EWNABEANFIE R (PR NRIEMEIERZE) . (HE4). (iB1E
INE) CHEEINED (5 BIREEINE) SRS, JFAR W g oA 4 i
PEHIGIE, RECE B8, By SR AR,

F RN L AT NI

ARG NMIEEE IR LA R AT A

(1) K [ W 7= B3l NV 7=V [R] T 5 4 A 7 AN FEIE 5 5 9%

19



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(2) ANOF 0 AR5 A B AN [ < U 7

(3) I FH < WA 7 B TR 55 2 AT 3k 0 A0S B N A 5 = N AR BOA 2k

(4) [r) Bk ey A A N IE R AR VAW s B A HE R

(5) 12 i MR EEE ™,

(6) kiR RS AAEFFRI A A THE B FIHZE BN FESRE R, B
b N INFAE S HIAE 5 5+

(7) By, AEIEHE EATHR DT

(8) VA ATEUERUR A [EHIE IS £ 0 25 1k 1) HoAh AT M

2\ R IR

(1) R RIEEZ AN EE & [ RUE A B v 18 10 J ) Dy 25 e 1y
WA NI R

(2) AFHIRGZZAENE D BAREEAN AR RN AT H A
FENEBCA ) 5

(3) ANt R AEATR U R AN B A RUES: . BBV ARE . HARWRIEATT
HIFE G TN R RISE R, BRI ZE B ANE B IR Rfb A
MFEFHRIZE 55 5] o

(4) A MERAG T e G 07 ML A TR A A 2 HOIE SR A2 5 I At is 51

() FE<B e BN B IR, 7 B 5 pAY 3 42 ol 1)

Lo JXURSE7 21 Y S U

(1) AR 23 5] RS B A 25078 o 2 W) BT BB TR A, 366 BT
AR, 528 T A WS AR AL 5531 ;

(2) FRSZARJFI 2w AR b 55 75 EER ST AR FE AR MRS AL . E T 1A R
BL, FEAEAHSCER T TR B Kt s A T SO () RS B B ) S B AR, # 5t
Pl BRI VPAG AR A A W] RS BORAG, R REAT AL IR

(3) B IEMEJFI . USSR AZ Lo i A RS0 9 % ol XUy, A AT ) P J S S
LEDABTIE AR THEAE N R R

C4) ARSI RS B R B EERURE, T 5L T 0™ R

SEHAT AR R s AT U B EE AN A Ao, AT AT 53 AN A e bk 52
S BE BT 5



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(5) IR 2w N AR A 2 7] 2275 NS 5 B A N BRI T
DI A5 AN AR AR A B RS0 RS HEAT IR AT A, I FL A B RN it 2 AT
FE S F T

(6) EESEMMAE RN FxF SRR #IEREE. iRk, &
FHXUSE AL 1 XURSE FRIA [R5 s, R S VE AT e B PPt 78, S e 46 (1 XU
PERFRFR A ZR, A U 2 1) BE L 2 UL M AR 1k

2 AR B BERRIT PR 0 IS 425 1) A AR 54

O ) RS BR A R S5 e — 2> T A AR AR, e
B RS HE D e 4 DA, 5 LS5 8 T TS DOASHR ] B ARG PPA A 4%, P 9%
o RLER 5 5T 5 2 ] R XU B M AR AT . AT S, s U LR 2

(1) EHFx: NiBEREAFNEEGHEE . ARER. X EH,
LNIIEEGaIPASIE R 2% Sa= gl g

(2) BgEK: MATHEEREDA], HESHEHRNTT, KFEE S X
PR DL 2 P50 R o w VI A AT RG] 7 T R AR 4 75

(3) HBRER A NFHRFEREM B, HE ARG~ E
WETIE ¥ NIbEdane il

(4) RSB B2 (A 2 A0U0E o ) B BRI, 22 o S it s 2 A S it »
2R I i ¥ S At R P P XU T XIS, T 5 A2 58 IR AT e A A XL 7 24 T
oy MR 2w A USR] F b, 52 25l 55 AN AT U2 ] H b AR 9%
SN ) Al B R XU B A8 P R BRR A W BRI 2 UG, 3t B K R
BRI R85 U0 Bt v 28 =) XU B 1 58 JARE s X BTAE S AR T 1
2 BABIPARVTRIFHAT .

(5) WM. Mot arfETg - MEEE T, LA R MEAE
SR ZHEAT SIS PR ST, ST T35 A U B LA XU A5 S R A L R
Al AEL IEER, AWEHRTH A RS IR G

(6) MERE . BEREZHRANRESEBE, RESKREHAEH
B GG, 588U, —HEHE. RATRIZE 555355
HI RS R 5 1A, PRAES SR A S B Frh &R o84 s
BRG]

21



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(7 st i HRAUARIEAR T, HAE IR ESCE A FH
V25BN PN BB A XU B I S A R, DR EA W] SEE IR L, SN
IRERIESTNEY I

(8) M&HBIT: B EH R — ML S5 S e E W T T S5 THER]
22 BT A 1T R AT 5T, $ BtJEAT A F IR BRI, B S ARR ] 1Y
KBRS $ATGES, TR 3R B XU o

3. IR 4Rk

(1) PRl | B2

8 ) JRSA S B L A P T8 SR R AT R A ] 4% TR
BRI, BWERTEAE . B ENEE BAEAMAE X AWREEEE
K, AR RS S MBI RTIR T, W ORE: S B A AR as i KAk @EATZH
RS0 R s AL AR 0 5, R ER A T8 8 5 B 3 A B AT 5 A R A 7 1 22 4
SO ARG, RIFA R RIFER . EEXE 2wl T I 5 R XU, AR
SRS U, A ER RO RTER b B AR, 3 31 1 5 P T T B, R A
GBI I BB AEIRFRRIE . SR I (5 BN Bk
TRATRIRE . AR5 ) B R T 1 1 SR A% ) P S M S I

(2) P3G U B

NPT R B, A FIHE A EH . AR R EK, ARAFE
ML TAE, Ly Anl@E MMM EE, WENRE. NG
A A G — A HUE BT AR, $ B A HUE FB SR K e HE AT A R 3

L\\

I

5T, fEALATE R A AUE B LA RS SRS . EE L IRERR, A

Wi Th o m AR A LR R AN g

(3) H T 2|

ITE AR TE A, 2w E A T BRI . R Tl s R S
WARVEAL I 53, B VPO IR EGE A w555 Bl PN B R XU RG:  BE Y
&G PEAE R, DRt A R e EIR . B E A SEBLH AR o

(4) B2 T4 il i 2

FESL T e v 1 AR R S B3R URE , B R Tk 554 T AT
L AR B 2 SR, 57 T B e Tk 55 O R AZ A B DA L 5 2 e AR Rk 55

22



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

AR AL A W E LA O 7 BER G ST B e ST B B I BLE SO, e
T RESTEEHI I v TR REEE BT I A, AR PRI E R S S A H
18, JHFERBOEE A, A ERD SRR SR b2 THIFHET. F. S5
MEEAEAXHIEE s N T B IS T Bl 1 St . R AT, il 1 58 ¥ AR Sk
R 55 A2 FE A JE

A RS THLAT PAY XS £ ] 1) 445 it

(1) #3L. NI R, THENEHIE. ARE. @4 7 NEEH, &
R T AEAH BT 2> T, W R S B0 5 TE S A e AR HGIRAL, HtRA
FEE ARSI, I 28 N R RISCRE, R BB AR T, 9 IS8

(2) FEMHE S ARG NSO AR 4 &I R,
R ST I BRI e BT, WRARRT. AR Z
(] RS AL, AR EE gl D A i XS 5

(3) FAL. @A TER. AR, (@4 T RATHER], AR T
I E SRR DT, JF AR B AR i XU e i b, BB YE AN
Pl IR

(4) LR 728 R PP IR SR Re e A RIS 1 UGS B
Az, MABEE WL, BAMPHL S 2 s EA R A/ ENL 7 H R
ER SR ERES, KRS AT R RICAR, S AR IR 53 R 5 48 XU
WRBLs AT LA i bR 2 il Y R 505

(5) WAL ABIIE RS, AR TR AR R G, U0 U R
gi. BB ARSGT,  AEXS AT AE I A A8 Al KRS 1A AT e TR S F M 2

(6) i HEEAL R AR E BT B REUEEA . BRI RS2 T B,
TR AL I S B HEARE A, UG s e s ATk AN sz, BAE 2 ]
S R R S i, X RS EAT 0l SR, S ] e D 453K

(7 RAEBHIEI . AaHE 7e BRI, AP a TR AL
AUE G B, AL R TR ST e, P KUK .

5 FEEEH AR T AER & IS I

AN FRAFIRESL . 4B YRR SE 35 A BRI R R A A RS E )R
IR A2 mRr) A B DA RS A B P A 40 i S . e, T /R R RF AR T

.
&

\qo

23



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

Iy BN 23 ) V55 % Jee AN W 76 35 A BT A 1

24



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

0. ZE&FEEA

. BEEATE NI

SRR HEIRIES B A PR A F

P BRI AR % 228 5

Iroathl: FERTTHVLAR i 228 5

FEREN: EoE

WAL TE: 199144 H 9 H

HEHEBR LG o N RARAT 84T

WS ARE (19901497 53¢

BEFE RIS TR IRIE S A BR A FIHIE R 7 5 4
FEE SR IR O RIS 2 E VP R] [2014]1007 5

AL AR A R CED

M A 902686. 3786 Jj 03«

Bt ARG 025-83388233

RN &M

1. FEANAFNH

EIRIEHF M ARAT (LURER “HRRIEHRT W8 ALHAIEHR AT,
F 1990 4 12 A% E A RBAT 2 THAER L, 1991 46 4 A 9 HAEUEIEA
EOHE, 1991 48 5 7 26 HIERIFL. 1994 48, SITHARZAE, AR
A SR AT A 7). 1997 4 6 H, AR AN “ULMEFARITEAR” .
1999 3 H, AalEZN “ERIEFARIUEAT” o 2007 F 11 H 29 H&H
[ IE 2> kit , 2 F AR By “ARFRIE S I A IR A 7 22007 412 A 7 H,
AF TP T TR AT FLL, 2009 4 7 H, AFRIEHERIEFARITHE
AH. 2010 4F 2 H, AW RIME EASHEER BT, 2015 4F 6 5, A RIEFFHEIX
AR ERCHEERR BT . 2019 4F 6 H, AFRATHI GDR fEAR S AT MR i34 LA 5
RIS — R E WA R B SR A E SRS ], BRI R & - B4, 4Tk i B
IR 2 FREE T R A b S5 B iR R o A RIS T % 7 SR S, 8t 2k
FERTHEIGERITR, A NFIHUG % - 3R HE4T5 6 UE SR SRk gs, JFEL
1T BORFREAR LR A BRI K — LR & SR B BRI AR 14328

25



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

Z5K: 2016 9 BIEBBB 4%, 2017 49 A AN 2K, 2018 FF 9 A K AA 2, 2019
R A AN, 2020 FEH A K AA R, 2021 4R A 2K AA 2R

2. FEANRIFN

EIRUES B FRE & 78 70 RIEVE A F AT E 8 e 27 T 3 2 AL 35, 48
T HE R R A HB TR E RN . BUA 5 T ARHEL E B 5 EE 100%,
B A AR N G R 90%, b A A, eSS, TR A %
PEFEAE Ml A 57 A .

3. BB WS L E I

EFRIUESET 2014 4 9 H 29 HE b ENE I SR IER R R R SR 7t
1%, RS R AL TG WAL IR I FE AL SAR T R 5S . HERIEFR IR 1R
FRABEIAE RS, MRS, FHAE ., WEE, FEXRREHE, REFRLT
(RITE ARG, P ST [ KA R BT 25 VB E R AT IR R S A A )
AREHHE, MIBIE. MRS, FiRAEESIEE L midisir.

TEFRUESR W P PR A O 1) 2 A MR 5 Vi, AR AT N 45 R 4
SEEHDNL S E IR, RIERESM =M 2258, WG G BRI ESE. dEi.
SO R PEER, RIS M ARG BAT S IR INTT, (RIERE S AR
INCOEERPR G

T FEER S I A A R

IS NSRS

AT [ A RABEME S IR EE AL AT E AT A mI A g B RE, R
FEAR(g s . MR, EASURR, YSRIBL. B SE 7 HdE—b
S MUFE R, B VaFI AR IR, CRIEFEE = 2 4 e B 4R I 4 40
R NMIBGE: CREE B FEE L S 24, AR R ldisaT,

2. R vA B ZH A B8

HEFRAE J5 AR R 2H SR B DA 2 B30 s B o A LS UG B PR
A BEE R AR Ry ER AR E . SRR LR #lk 5T

B XU B I B o DR, 0t 2 ] AT AU 5 R A 2R O Mk
A THUT . ERRWEHEG AR G2, 0 RS B SR B AR HEAR T
Ty RS PP AR A5 AT B WO HE R s %o 5 2 2 A AR B R W S ) IR, A

26



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

R RS (R R T7 28 HEAT PRAS T B HH R L o e 33 R U B B ) e i AT LA, AR
TEEF X WRBNLHE, SiaaFaE s, B arsei S g =8 TR, JFT
BRI 22 R 2x o 2w B AR S, ST Al R B TAR . AT 2L 5514
[THSBESL T — 2B AR I 22, S-SV G375 AE AT [ A JE AT IR 2
MIERDT, 70 RN, SmUAAHEPME. 2 wl3E e MBS BB AT MU B T, M
T VAL e 2w, IF 9k 5% sk SRR AU B B . S A
R R ZUETE SR B A% O ARE B T), B 5T A Fl 48 B B S A 51 Lk
AT AT S RVE B, DURE B W (IR 55 A . R AR S 2w & 2l
RPN A= B2 N S E PSS 2= RERLitD 9 ri VAN 1B 111K v N = N A
FRE e okt AT TOME, SAME, SKFEEFFIRM S, Sl
MG 5 B S P —TERTZR e . B F0E AR IR BT N A A I AL
WER AL RSP ETT30, SEL S X N 2 A RCE B, PRIEAE &k
AL AR RO REAL BT R AR ST .

3 PA AR A Ml B L 4 it

ERUETF RIS B T RS, 568 M Nz hlf AR, @ar 7akss
R RE . R R L SRR, W DS E R, SR |
BRI E . FE ARG, WEEBSES T, Al 1 BTSRRI A EE
WA, B AR AL S IERIB . RIERE.

TEAR R (1D @R AL SRR B HI L . L 35 ot R e i
A s SRR G54 SRR SE BT R AR . AR R
BN RGUORBRE P UG 2 A 2 1 ) Al 1 I R ) B 2 UG
(2) M MEEBNLH . EIIF e R R, HO B B St %
A0l 55 Bt 170 28w A B T IG5 WA AR S5 49 It A A0 A 43 % B X 5
(3) L A EE BRI BRI . U IKRALE] . BRI E L] RGN 2
Ak PR R 9 2 Oy AL S5 18 B AT 009 Y Bt i B (4D St B i dis & Ak 2
FHSREL R b BF RIS BRIARE  RIERAR 2 d L A2 Bt 2 s i
N LA R 20 SIS v e L] <5 16 Bt AT 289 v B8 e as o XUz (5) Jid
AR =W RN U SY ESUY A A&t L S = NG N VA A P32 X I N & SV
WAL 2 THBORVE BRI B 225 SN S AR BB ) S5 it A 289y v 53 7 4

27



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

At SRR R AL 5 (63 15 A2 45 5 A O s 1l 52 D20 e 15 R 30 I AR
JEURTK Rt 70 AT AR AR LR L 45 St Fx SR BUH LR 55 15 it R B Ve A5 2 40 LR o

= BB AN ST IS /F R Gt AT B i AR 7

BEAUE ANRYE (R N RIS ERETF B3 5D (AT RIE TR BT 3
SIBFEEINEGD) . (FE D) GTE P AR EEI I RE X 2 43 5
ToH R RGBT, B MBI, EEEEAS SIRITH
iy, HeE B ANREIRIEZIRIESR, SRR AT B . Wi e
FET R SRESMB RSN (%) FETE. NIRRSRIK, e
BN B TH SISO e 9 PSRN « R lieat 70 Fe s AR SGME B3
e FEEEAEHEN AR G EEE S SR IR S AT B AR

B IE N RIS g8 BN Rk H 0 S R B 4 & BUSE PR B is /R i ik
AL (BEEERD) M GFEEDD BIE, N LA S B sl 18 5%
J7 AR BRI IE .

Bt B BN NN AC & AN B2 T N B A A S BN RIS
T3 UG RAE R — TAE H AT S0 I LS T e 2 e 308 N H Rl e, it
EFUE NIVBE SCHAT IR BAIE, U WAL D A 2 ISR, I ORAIE A 5 JUTFR
R R . fE EIRRUE AR A, Se 8 NGREEN M mFIE T E A, B
fle ik 8 PN S o i < TN K i < 0 A8 Nt R 10 3 R T IR e AE PR S P 2] I
(I, HEE I AR S BRI 2.

G FUE NI &8 BNMIE AL 5 e A 8- 1 Sk it AT E0E
MAMEAA R E, BEE & (GEEaF) LEr, NAAEMEEEEA,
e B 1] A IR I oty E I B A 451 2 e 6 < BN R 4H

Y

N

A
!

3

28



BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

B MXRBREHAE

(—) HEEHENH
1. BN
SRR RioLEEESE AR AR
FERT: REATREX (FORESX) Bk 3678 SEXKE G &k
JZ) 16 JZ 02 HJt 3 5 h5[H]
Atk REETTA P X Bi5iE 59 5 REE R R 0 A B 16 2
PEAERN RO
Hif: (022) 83865560
LR (022) 83865564
P YNEIL 7S
R ELG: 400-986-8888
FAHH N fUE B
ARFEGAE BN 2R ) BARE DL VR ELAS PO BE  (022) 83865560 BLE
SEANF W L EHA ARG
2 ARG B A B BTG 155 100 T L < A TN Il
3. BRI NIRRT VA AR BRI SR AT S R A LA 1
NAFEEHIH BN, HEREEE A A R,
(=) BidhL
SRR RaLFEGEBA IR AR
EAr: KEARRB X (FOREEX) Fitedk 3678 SR RNKE Chigmlk
JZ) 16 /= 02 BT 3 5 5[]
IRAHBYE: RIEETTRPE X H3718E 59 5 KRB EFPRZ TR 540 A FE 16
PEMEN: HIRAL
Hiif: (022) 83865560
fEH: (022) 83865564
BRERN: WM
(=) HREEE NI T

29



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA Eﬁ :FB

SRR RUETTIE SE S5
AT BRI 68 SRRl b0 19 B
IRl TR A 68 S ARG Rl 0 19
s N A

Hi%: 021-31358666
fEH: 021-31358600
SN BREE. REH
BRRN: BReie

(M) &1 M55 Bl & IpiE 21 im

1o 0% CHHTFREE): B AR tHIM S 55 CREIRE I 510
FERT: AR RBMX R K ZH | SR IR 2 B AR S 2
IMAMNE: T ARIIX RK 228 1 SRTTT %R 2 I Ak 8 J2
PATHS SN AR
Hiif: 010-85085000
SZIMNEM R AHIEE . B, SmA. AT
RN B

IR (GFEREWTD: KIS TIMEHES T GRS RGO
Afr: AE AR AR K2 1 SR Sk R 17 2
INAMHE: JE T RIEIX AR K 2248 1 SR T7 T KRk 17 )=
PATEFZ KN BET
Hiif: 010-58153000
ZIMEN TN AR PP
RN e

=)

30



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

N BEHEE

(—) HEEFERKYE

AFEHESEHANKE (LK) .« GBFEME) © SRR« U
BEINEY  (BEEEF) RETFEEEMNA R EFE, CT202694:4/
28 H k15 rp EIHIE WS 2 T At e G YR [2026] 1028%)

() e HaFERTR
Fe 4Kk BTF B4,
AFE G BT O RAR . K.

(=) HEAFER
AE ]

(M) 4T

A AR TSI A D/ PR 2B IR S L BB 5 900 SN 2.5,
SR NTRGEI. b

S0P T LML LU 0 A S LR A A T ] 3 e
AT/ R B DB S, O T MRS T 7 o SR s R 5 2 0 2
Y, FR9 A RIS OVET, OV it BRI PR A K IE 4 TR Rl
A/ PR D 3 P

D AR NI R G Bt SO P 2 FE O R %
LWL L B 0 3 A L (R 00 25 0 A 7% o 405 5 R 55 2
W, TN C RIESHT U, W FHE% # 0 #HLAI H %
I FLA GBI G LR SR IR —2F (ED 365 K [ C K%
SOVE, BRI M08 RS SR AR B LR R 4 AR R R B TR
A E LR 05 AT AT 4 2 [ L B K 0 B — SR
BREH.

A A M C BEEMH A BN BT RERHAR, RiE

31



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

A RIS O C SEEE AR FIRE 70 0l T B 2 A B e A B EL AN S e 0 R T
EI=

oot N Al EAT G R/ HR I 5 AR 0

B8 BN AT ARV A AN B 5 & (R RIE RO VO LY  FE AR S G 0 R
AR TS OL S, EJRATIE SR e, B3R (0 58 < 0 B 0l B R B S - Ay
WS BL B BCE 15 LRI 2 e 0 B0 (10 B 45 B TR B 2 < 0y B0 SR IR SO
W&, e AT MHRA N KRS, (HIRBESC AT &S B L A%

(1) ST

B LA I 2 e B R T R, B BRI
HEN 9t o

ARG N R ISR NG 77 2 45 5 8 AR BB IR A AN e ar, J
EASLYNLNAP S INE e b T

BB LR KA I F i 1) 32 B AR R 1% F I — 8 DD, TR A B LA
AR S o AW AIRA A LLE LA AL 45 ROuiE . X TN HE Kk
VAL BRI RS DL, £ 58 N LRI B F 22 AT (S VRA0R], S, e 2R 1
B E AR R BB B AT 7K.

AR AN (MG LS

() SHEMIR
ARG SRR B &MU 2 HEAEE3NH, BARRERTE I
MR ERNT .
B PN AT AR 2 e B 1 DU AE SR IR P e K A A B B R e Y
RG], FF R Ao

oy

(B RS B e X VA A < BRI WA 73 45 £ 80 30

ARG NEARE, KER SRR &N EHA L T1, 0005 7T
AR CAEINETAD . BRAAIIIR B &S REM HERAD T34,
B B LR 3 AT FE BB Sb o

32



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

O\ SHEEURLRR ]
NI m] BB AR BB, BRI RR ) B MR 1l ) 7 S A 2 ey UK

BERGHEHM RGP E. AAREREFENE IR, RedREREARIL
PR PR Ao

(L) HENR

FEERAE I E (1 AT TR IR B A e I AR BT L DU K
LB R M7 SR BTN B DR s B IR 2 0 VR SRR S B 2
& HAF BTN

N

() ZESRHUREIE . A2 SN E6Ei 5

1. ARGHS MR EMENARTL 007G, ZMEKE.

2, WP

IR T NTT A2 YON A KL G, DI 9 28 4% 3 28 DA ) PR O P55
S BN AR SRS AR, AREOAE . IR S 7%
I ELE LR LA AR A U W AR SR B3 S B0, AZREE G 13 Bl
i

WA B, CRIES M BB TG P H .
T LA A B W LA AT A JEE 4 ASK R 4 A A (R AT B - 2 S
VN TC; R
M<<5007/3 7t 0. 30%
5005 JC<M 10007%/ %

A R < A SIS <5 3 00 640 DA 9 P e 3o G Al 4 5 LA DA D A R < T ) 4%
PENRAE, FEHTARESW I HESHFEMRRAEN &R, A5

Fe B

3. NG AR T

2 e VN AP E R TN AN i 117 N O s W

(1) JE I H AR SN NG A I AT & AT ICBCA TG 5, AR

33



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

A N AR B S E R -

A

N

1) A5 B0 8 B AU A AR &4 301

N AGRER RN S/NSWAR

WG E = GBI IAWALE ) /2 ey 0% B i e

Bil1: R BT AN HE N B AL 51100, 00070 A AR G AR K G4
X100, 000 G AE AT W8] 7 4 (R 2930, 00T, U T 43 2 R AZE S 6 A0

WA Ei= (100, 000+30. 00) /1.00=100, 030. 004}
B . H% 0@ BLAY LRI 100, 00070 A G A KL 4 AR I 404, 1E I\ HA

ZERRET, X100, 000 7CE N HATE] = A= A S 30, 007G, T H AT 15 2 AR FE 4
3455100, 030. 0045 o

2) A BB E T HAR B N U D WASEIE & 47 -
A A B AR A LAR DA AR B < ASIS B g A I WA I 9% P 5 ARSI 5 13 0K

NIRRT DR NI AR 45 P N AR ¥ PR N AL T b i i R/ASWSE

I B T3 H LE 5] 9% 2

NI =N/ T+ INEZRE)

I % FH = A < 0 — 1 A ) < 0

WG A = QF A B HAERE D /3 S0 B0 A5 TH{H

WA B P i Y [ < B

TN < = A < — [l DA T 2 H

I 9% FH = [ 5 A 3%

WEGE = QA B HAEFRIE D /3 S0 3R A5 THE

P12 FEAR T8I H AN E NI BT 107 TN A IL GAREE il e

AW PR 5070, R RAIE 97 2050, 30%, T H AT 45 2 AR IR S 3 AU -

F A 441 =100, 000/ (1+0. 30%) =99, 700. 907

W =100, 000—99, 700. 90=299. 107C

WA= (99, 700. 90+50) /1. 00=99, 750. 9047}

. #%wt gl A SRR 10T AN ARSI &AM FT, e %

EPI AR B5096, SN ZRZ N0, 30%, N AT55]99, 750. 904rAZK 4

34



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

B

(2N A 4 CH Lt B0 ASUSCEBCA I 2 5 A 3 83 ) v 53 07 2

WEHH = CGAMEEE-+HIAEFRE) /34050 Kk & M

B13: FAHEFH I 1077 TN A L & CRIE LM AT, B ZE N~ B
507G, T AR CKREEL R EN:

WA= (100, 000. 00+50) /1. 00=100, 050. 004}

B # 5 B 10 G eMN AR S CREE S M A, e %W W= .50
TG, NHAT35]100, 050. 00475 CHIE £ 43 4

(3) WA a5 as RIS IR BN UE WAL, DRI LS
(B DU FN,  FH I35 22 7 A RS A A 2K P 2 4 T 7 74 H

(=) HBEE N ARIEE Y

1. AR E] 22 HE

BB AT S 1 B AL 25 Jp B R DL (RS M ATR B A ) .

2 BTN AT 5 B FR AT IR SCAF AN 70 R ) T2 452

BB NI AT G N AR AT W ST A p PR T2 W, (BB B A )

3 W5 2 A

P NAE S 5 BRI N T L2 AL A A0, e HA 48 S5 HLA A AR
BE A A B A% B FEASREE S 0 WU I FRIE T 5. AT R — 2252 2
NG -

BB EAET HRE N 8] A SRS S, T2 H A (i)l
EHNEM AL ST HA M RS O BCHAR A U A S 2
BRI H

Bt E N T A F ARG B RS ANER RS e AN R
55 PR L B A B B AL 20 D R A

4. N BR A

(1) HHENNEN,  FHE BN RUE 1077 B

(2) RN, WEHETZUONEEE S mE. £ eE AN BRI (&
HAFEHOEM EEHE ARG 1E KR RIGAEEHN AR M. 178, BIiAY

35



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

M 2B AR WU AR T0. 178, 72 AR B LR R 1 058 S RN W <
NANRMO. 178 CENEsE, TRED , BIAWK R RIGAEEHUY AR TO0. 1
TG A AHE MU A & AN S U 5 = HABRUE N, DL B L
(Rl 55 JE it s (HE AR & BRI T AR TO0. 178,

(3) SHERITR] AN BE B BB BN RFAT 2 e 00 BT ELAG R B e A T <
BR A, (ELASHE S5 U 45 55 A L€ IR BR A1

(=) FERE AR R AEE

BB BN NI G SRR SRR M B AP N T 11K, FE 2 S5 BRAT NS
HHT, AR ARG

AT RGN T A 2 5 3 1) 7 A P R JERE 3 B D AR IS SR ) ) 2 < 3 0T B <
DA NPT, bR 2 47 20 1 B AR LS IC LA i o

(=) KRR

FOE T AR PN A I S K G A F1, 0005 T8 AR (ANEAB B D
HAFFA IR B3 & F AR HEADT3E, AR s B B 5 UE
RAhe Hr AR BT SR TR E BANMIIRAR BT & BB B ABA 6. 5E

20 PR N DUAE IR YIRR A SIS, AN BESR FITJBE [ A S A0 o IR R A B LA
T HE BRI o
A 4 RORS T e A D0 L3k < BN JeR N R A FR 2 5

(F09) AHks 5 HIETFRIERR 5 X))

AR08 H s ETF FBEE &, 8 BRA I AR A X

I R H, Abs ETF EAEBCR T Ia808dn B, #2 mifi fies
1113 A 2 <5 U R B B B2 1) 79 » SR 4 B Bl i 2 R i 2 W 7 3 55 - H b ETF,
IR M 257 LB 1A 2 BRI

2+ MR Gy 77 AT, BB E e R DMB SRS SE —ARAE RS 5 I i 37 353 H A
ETF, 7] D2 i /) FR U IR [ B A0 i g S [m 35 B () 20K, W B2 H AR ETF; M
ARSI < ARG 3 AT TR B < — k8 PN A S M UAZ “ R Ji

36



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA Eﬁ :FB

VU 2EAT 92 g ) FR ) 55 R[]

AHe 4 5 H AR ETF ML SUR IR BE L2 57 . AT RE 51 K 72 S R D 3R E E A0 45

1. EERERDS BT LU B Bk . H s ETF VE A —FhRRER IO HE G i, Al
SRR A A A B, T ERERAR TR BRI 1A A O E T
I, AR GRS H HALESNRRE ST e TR IR & 2
AN Gy PREE R, BRI T B 587 1 HE 5% DL B Y] H A2 — 4
CAAIBUR 77, L Bl ARG AT B A7 Y ORAE S A0 S AT H s 55

2 HISE R RN . H AR ETE SRHECHZ 8 S5 /] FR DU G (0] B0 457 A0 ER i S ] s
FERMEAT F IS A7 2, FF N S [ o) < v R M AL /0 5 T A e SRR 42 R R A
IRIEAT BB 5 3, KR IR AT i 2 0 2k e A s

37



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

t. ZE&aRNAER

(—) Fg &Rt

AAe BREEHHREZHIE 3 MAW, RTINS 6
WADF 1000 T MR CAE AW D, HAORRE &RATT7RIERG R E
R G RER HREAD T ZF MR, e 58] i ol &5 BRI
R AR S A a] LR e 1 1 e R B, JFAE 10 H SRR € e AL 56
BE, B0 BTN FR AR B PR T M A BT R 1T, BRI B
ZHA 10 BN, ) R 2 R A R T2

B FERPIEEE RSN, BESEH NP RS H R TEIFI
B EIER S Bl B, (EedR) A3 B0 GEed ) AL
St B HNANCE] P EIE 2SI E T (e ) ARFEET UL
To HeEHANGRESEMRSENESANL IR, EREeSE
LA, AR ARSI

(=) Ee A RAREA RN SR SRR T

USRS IR o, R R R AR, AR E BN KA R ST

1o DAFLE AT I 7 7 B A S R AT D T 7 A O 2 55 AN 9 5

2. LGSR m A 30 H NIRIEEBTE S gkl JmiHRATIR
WE AR AE (BURD;

3. WEEE IR, R BN FEEE N A E I G 1E KA .
HeEHN SIS NG V2 G583 2 — D) 9% R %05 2 B 7K
Ho

o

BN
o

o

(=) FEAFEEIIA 105 S A0 AR AT AN B AT B A
HEAFAEM=FZH AR, HRETHERT 2 270, &
G IR E A RN ZE R TR F &L, B AT e Mg A K
S, AR AT G0 B A N R 8 o FIYIR o« 2 i A
A I N 2 e AR AR, R A ERE O . R T, AR <
A DA ZS I i IR A 28 i 2 e [ M 2 R BT
EIRD) ARG = Ja KSR A SR, FESE 20 S TTAF H IR S 0 iR

38



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?H%‘I’;E Eﬁ :FB

A NBCEAN 200 NBLE I & B HEK T 5000 JI7oiE BN, HeaEHE AN 5

FEE AR S P DAER s 8 60 N TAF H M BLATA TS LI, S8 BN 27

10 AR H A A IR 2 i TR R o5 &6, I aRiafE | Fediia (7 50,

HHABR S S IF R KRG FSE, JHE 6 PHNAREEMIRFATARS.
PAREA T R 2 A e, MHERE

39



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

I\ BRSBTS RE

() HH I ANIEE (Bl 37 fir

AN < 1) FR O 5 0 [ K 5 B B LR EAT o LR S LR th 2 i N
FEHAA SRt TR BB o i 8 TN T AR 15 D0 AR S s A B LA, IR e &
BN AT o S G BT N FE A AR DU 70 B e B B Ml 55 172 g P md%
B LA SR AL A oA Ty 27 R A < 3 Y FR i 55 R ]

() FR D ARIRE (8] R T F B s ]

s JFICH R B Ta]

BT NAETTTBCH BRI 5 03 BRUY R AIRE (1], B A 7 p BRI [A) Dy _E RS2 5
It~ ERYINESRAZ 5y i IEH 22 5 H IAE By b [a], (HI 8 BNARIEEALER .
UEME 2 R EOR Bk G 5 [R] IO RIE 20 15 45 R T [ B A

Bea ARG, & HBUSIIESR AL 5 il U 5 Fag B vt
(7] 2% B Bl A SR A7 0 R A M 55 75 2, ik 8 R KIS D% B SR JT78 H AT
JRUS B IEAT AR LA T, (B NAE S H AT (5 S35k IME) 1A RLE A
BB A

2. . ISR AR H Rolk 55 7 B 8]

Bk <8 PN T AR S B 0 12 DR s AR Sk T 06 7 B PR DI 1 LA 1 3, LA
M55 I3 BRI [ 45 FH I I 45 22 75 TR AE

BN B E RAN HEABE 3 AT EE R, Bl 557
BRI 1) £E I8 [ 46 2 5 E

FERA5E HRIW T A6 5 8L BT AR N 8], 2 e BN NEAE HHW S B2 (B 8 H TR
(S SR INED BIAT R AE e B b2 o W 55 82 (B (R AR I (] o

BB AR & G R E Z A1 H YT B I 18] 70 2 2 e 47 35 10 HR O
WG [l i e e o P BT NAE T B 5 (R 205 22 AN L SYIATIRE [a] 412 H R O < D ] i e ik
HiE SO HU B A RS2 (1, HIE G O W« B2 (el B A e i i O R — JHsH 1%
PRI GO R B[] B B A A

(=) 5 BE (Al ) s )

Lo ORFAT” R, BRI B2 [E]fi A DL 2 HUCTT A T S iR

40



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

Oy BUFE NS HEREAT T 5

2« BRI, AUREEl” R, R LA R, e (] DA

3 4 H AR R 5 B ] R RS T DA S < BN A ] EA P U8

4. REEDESE “Seitied” RN, RIS AN, BRI S e 7 AT
5 JB2 ] 5

5. FREHE. BNV, N A A O B AR s e R, iR
B H S A S HE I3 B 2 PR

6 BT E IPEL A LRI 55 I L HE AT B ST AR BT, 7 p BRI [A]
Kb B U S5 S R < (R AT S5 U D S RLE BTS2 1 s LB B LA ) EL A
& NHE

BEEHNAERBEM VRIS OU T, 6 B R BT B, e A
WAHEF NI A6 S BT (5 BB ERINE) A RME A RUE N EA T

CPUD FH W 5 e [m] ) e e

Lo BRI AIIRE [a] ) R 5 2K

ot N b AR A8 S5 WU L SE IR Y, AETFICH 1B AAY 55 F BRI 18] Py 4 HY
HH A s [ ) RS

2 FH ARG [ IS A

PG I e Ay BN, 6 J B ASAS FR 0T, #5058 N A BUAE A H s T
HI RS s Jo A BUEAC WA R A S A B, 2R 280 e R VR T A
A YR AR, U FR I ANBRAL, R R TR AR Bl 35058 NI

BBt NAEFE A8 0] I I 2B A A2 8 1) 3 g A0 IR, 153 D0 i 412 5 f B ]
AL . B AR A N AL [0l 1, e[ BT Jk e VS iC MR B A JB:
[, WA R B T HEEE R RS AR, EeEHNKET+7 H (8
FEZHD SIS IERIRI . 3858 5 Fr ol se 2 i 3 Bl AL a8 . IR R S
AT R AT i 2 G R L B AR B e BN S B e N P RE 1 ) TR R R
Ak S5 AL BRE, URE RIROBE 22 K — > TAF AR o SEE BN JEEFEE A
TN S5 AN RIH H BRE 3 A A 453 K BN i 2R

2 A AN [ Bt < ) 288 D P EL At 2 £ 5 [ S 2 S ASF D L A ) 17
IS, TR IRERIG A SAS IS I i TR R A AL B

41



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

3. FE RIS =] RV PR AR LA
BE G BN N LASE B I 1) 425 o T 52 B A R0 R RIS [ B 1) 24 KA R
BUBEEEH (T HD, EIEFHLT, AESEFICHME T+1 H X% 5 1
AREFATHN . T HARASMAHE, BREANE T2 HjE (BFZH)D) K&
BB HE I A 5 B DU B WA R 1 G A 7 2 v s R B AT 0
B R LRG0T H A L T[] R TR SZ B ANRR HE — B B, AR A B
PR SEH B G o HE L T [ PR B A LS IC LA B A A 45 RO HE . X T BB 1)
BNIE DL, BEBE BRI B I Z AT G BRI, e A R B AR
452k R BT N AT 7R . 5 RIS O BTG R, H R UR IR 45 45 TN
8 RN AT ARV R SOV IRV BBl P, 70 i 0 BURE A AR 2 T S o A
AFISZIFRIRTH N, ARG _Fk o I AITRE (] F 4 (R LI (B AT TR, IR 20U
VAR Sl H AT R (5 B3R INE) A e e e N E A
CHLD R RTRE R ) 45 A R )
EEEHANEEHEIE (FHEHEPOEMN EEERSD MNEREERK
FE AU NIRRT 0.1 7T, 180 I H) B RS AU NIRRT 0.1 Jo. HEEEH
NAEHADB BRI 15 R B B A IS 08 AR 0. 1 s (R HIIA S, FIED,
TN R ) A B AR S TN N IR T 0. 1 76 o 5B BE AL GT S5 A0 H I B A S e
HARRUE K, LA SN L 55 e i, (HRACH IS AT AR
0.1 7T,
G ARFAT NPT AN FE 4 B0 4 B 4 A A0URE [, B2 0L [l 4 AN A2
T0. 1 4y, FEEWERN T B S B NAERE— 8 E NI 2358 5 K - I AR
BULTF 0.1 401, S48 BT BUSRIZ5E S A0 A0 RE A N A3k o] FLAE 4 B AL
P AR 2 M P R L S . IR LD R T . B Gt P HHEE . B
TRz IE] L e B e S SR R S B IK P AR T 0. 1 2 B0, AR, H R
(] I 06 25— X P4 R [E] o BB BN AN I RILE 1Y, 30588 AR %4 LA 75 22
IRz eIl 25 BF 7 [T B A AL (R R Dl 25 0
3. ARG H AN BTN R IR A R LRI, ESE AT L
LT BN BT REA IR AR A IR, BRI e ST 1 HE SR U0 R B G
N, BRFFEEEEN. WE Y RHUE RS 5 F R L5E .

42



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

4. B4 AT DAE AR R H R A R A R, AR e i
2 WS BB A

5. HEEE I NA BN T AR S M SR, B H IS HRE . 5 H G
HOE L) ERR, AR E 1 2 IS0 R4 55 U0 I S A S0 A i o

6 43552 FH ) PRI A B B A AR A A\ R e A BT 7E KRN IR
He G TN B2 SR SE B — R R W R B b IR ERE 4 [ 1
HIE L] BB AR LKA B 5 3 4 F WSS 1S I, VI SEORY 7 R 0 ARF
BN EVER G SIS TGS E S KBSm0 75 2, R R i
KT HE S AT AR ] B DL H A ARG A4S

7. BB AVEEEEM AV T, B R AR AR 5 ]
A7 200 58 A R 1), B T 0 B o ML o 5 o i 4 B N D B TR B T IR R ([
BPERINE) A R E N E A

(7D FR AL (=] ) 9%

1. HETEH

BB A A SR C RIS @ B B A S 4 A IS0
ANUSCER H ) 9, Sl AR B ATUAL R A ST S AT SO A FR I o o BN
W C AHE G i AN A H I 3% L, T A ELES AL LAAI () FLA B B WU AR A 1 1%
NG R RS . R EWIRGZEHRM, A REEHBHIEH
WAL N LREES A T

Pt i HARA AL FR G AR G A SRS A A FR I 2R e

A RFE AR AR Y

HH B &4 (M)

R
M<<500 /575 0. 30%
500 JiJG<M 1000 J&./ %

ARG A REES OB I P A ol A LA R A S AT
BRNEA, RIINEEEM ™, FEHTARESR TG HESSHH.

2+ T[] Bk

WS ] 2 FH RO B[] 12 2R 6 < 3 0 ) i B B0URR AT AR, ARG B A NI
(5] 35 4 4 AU WACHIL o

43



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

AT A FEEE IR C STk 0y BI0E HIAH 7] B2 ] 2% 3
XA N B8 3 (1 B (1] 5% 5 A

FHEHR (D T ] 3 2%
T<7H 1. 50%
T=7H 0. 00%
A 0o AR 58 3 3 PR B ] B R A T
FFABIR (T TSk [m] B
<7 H 1. 50%
7T H<T<30 H 1. 00%
30 H<T<180 H 0. 50%
T=180 H 0

XA B NS B o] 9 s A B AN R W 7

3. kT AR 15 [ 205 1) v B P R B o sl O G, ORI
32T 4 B A Bl 9 77 St H TR IR (5 B8R M%) BIA RAEAE M E A
ERrd.

Ay IRTL G  E ORA FR  E [ 15 IS, ke BN AT DR 32 Bl 2 L
i, DA OREE A B A 2 P4 o F AR AL T iR D0 5 5 R VS A S 2 A K
HWEHRTT. BRI RLE -

5. HEEEH N DA FEHEME LA & & RZ20E, HX R0 4
FFAT N 28 T0 55 AN FE i (01575 B0 T AR 8 T 37 D) g 2 < {e 48 11, g J9IAN
AE T ek IR IR Bl o A2k IR A IR, AT DA% o [ M 2 EOR B AT
WEFEEE, X GRTEE SRR I TR RS PR

(B A 005 8 el < A T B

L. B RT3

(1) ARG AT I B R0 T

D) st it AU B A SRS G 0 8

HA A 13 80 = HH W </ I = A S e B HE

il 4. FFE BT B BT 100, 000 TG I AR 4 A REESME, )
B 2 H A & A IR SO BRI & BUFEDY 1. 0000 7T, RIS 3 1 H
(GEIVSE

44



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

HE 43 %1=100, 000/1. 0000=100, 000. 00 {7}

B #0985 B AL 100, 000 TG HIWAS 3L 4 A B S 40, R% H
W HARR S A S MBS A4E N 1. 0000 JG, JILATAF SIAKE S A
KELL AT 100, 000. 00 43

2) APHBEF I HARAE SN I A SRR S A

T A B WA FR I AR 4 A SIS AR SO R T 2 L, A 8BS 401
(e F 00 4 A0 E0 T FR O 9 R AN R 20, B B A 0K

H ) 9% FH 38 F LE A7 9 R

R SR = I &/ (1+ G2

H 6 9% FH = HR ) 40— 1 H 1) 4 40

H A 73 00 = 1 H D 4 00/ R 24 1] A SRRy B

FH D) 9 FH 3 P [ 58 42 0

H 0 % FH = [ 5E 4

T4 PR ) 45 80 = D) 4 80— HA A 9

F DA A3 00 = 1 H 4 00/ R 24 1] A SRRy AT

(2) A KL 4 C ZRIE G BN AW AR 3% F , FR I A Sk T

H D) 3 = R ) 4 0/ PR W4 H C RS B

(3) WA SR, BRI RS I & T, R
NG 2 B0, BRI AR R AR B K B R I P AR

B 5: BE T H A KEESBHIFEAN 1. 0160 TG, FHH AT H iy
N I A SE G A RIEES AT 10 5T, XM HIEZREA 0. 30%, ZHHEA
AR A KIS M AN

1§ 4401 =100, 000/ (1+0. 30%) =99, 700. 90 JG

1 9% 1 =100, 000. 00—99, 700. 90=299. 10 JG

H A3 41=99, 700. 90/1. 0160 =98, 130. 81 1}

B $5t i A IR 10 Tn A 4 A BB 0T, e
HE A RIS BFE Y 1. 0160 7T, AI433) 98, 130. 81 11 A KE: &M 4.

B 6: (RBIEBBEE R 10 T PIASES C RIS HHL RBP4 H
AR C REESHHIFER 1. 0600 JT, AL, WA RS C A0

45



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?H%‘I’;E Eﬁ :FB

BN

HH 4735 = 100, 000. 00/1. 0600=94, 339. 62 17}

B 3% 10 HoeHIWAIE G ¢ BES M, REHIWYHARS C
RE M EGFE Y 1.0600 Jo, AR, WIAT135) 94, 339. 62 fir C Kk
EARE.
2+ TBZ[El A )

RE [ 6 0= [ 3 800 < B¢ ] 4 122 8 4 03 A0+

R[] B FH =12 [ S 480 X B[] 3 %

TP S ] < 0= [ A, 4 01— TG ] 2 FH +12% 2 B [ i WA DR 3 A48 B M 45 9
A

ERTHR RIS TNTTE, REBNRUE 2 6, AR i as Bl
TR HH JE 4 00 7= 74

“+7 ORI AT IR SRS A I B (D .

e, o T B8 B LA DA / FR U PR B i LA A B LA AT/ H
W B RS AR — 4 (EP 365 K) 9 C K EMH, HAYTHEMAE RS
PR AL BN R A 8T —F 5 TR IR 55 9 () 4 AEH 5538 2[Rl A
S 4 3 AT BT <[] £ 1 I P G (B R B Rk — IR IR B 45 4 B

) 7. FER BT ILEIALE S 1 i A KBS M AL, REEREAY 5 H, XA
WLl 2R 260y 1. 50%, BRI H A RIESMEIAEZ 1. 2500 o, W15 2]
[ 452 [ < A <

T[] 5 42 47i=10, 000 X 1. 2500=12, 500. 00 7T

Tz 1] 2% FH=12, 500. 00 X 1. 50%=187. 50 7T

VL[] 42 4i=12, 500. 00-187. 50=12, 312. 50 JG

P B H I mIARIE S 1 5 A RIEESE, FeARRIy 5 H, X s
Py 1. 50%, BRI H A RIS FUFEL 1. 2500 Jo, AT 2] H)
T [|] &0 N 12, 312. 50 TG

il 8: FEAS N BT WL m] Fodid B AR T AR 4 1 Tty C KIS
B, FEEIEDY 30 H, S IBE R 220 0%, R H C KBS Bl E
& 1.2500 JG, NORIEHIBSEIRS P80 2 o0, DU AT 15 38 00 44 e 0] 4 400 -

46



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

L [|] B 42 4i=10, 000 X 1. 2500=12, 500. 00 7T

I [ 3% F=12, 500. 00X 0%=0. 00 T

1§82 [A] 4 4i=12, 500. 00-0. 00 +2. 00=12, 502. 00 JC

B AN HR % 25 e [ Fd o B U R R AR BE 4 1 56 C RIEE A, #F
AITE Y 30 H, Bk E 2 H ¢ AL E M ATFE =2 1. 2500 7T, RIRIE ) &R
553% 09 2.00 7, DR AT A5 3 498 m] g A0 12, 502. 00 JT.

3. AREESHESMBFE I

T H&RIEGHEUFE=T 0TGRS R ER T HE/T H &SRR
IR A=

ARG A RIS PN C RESMHBIFHERIE, BHREANE 440,
NSRS 5 ALY RN, T AR I AR A R B B AR A . T H %38
B AUHE AN L G O AR THFE AR S R S THE, JRIREE (REER) 4%
N BRI, SEATIE SR, WG MIER TR A .

O\ A 2B 45 H I 15 7%

SRR B BURT BN W 4 B A5 e 2 BT N I H O ER O

PSRN ETIWARS 2 € 5 e S ey (=

2. RAESGE FRUE R I G B BTG U, SR8 M #5852
PRI B

3. UEFRMTAE G A Sy IEE 151, SECREGE A TA TR 4 1 5
SR HE.

4 F2 52 HE S BRI R TR R B 2 R B T AT B S AR AR R

5. BT EELEK, MIEEE BTG B S IE R T A, SR T
RE XTI G b B0 AR ST RGN, B AR A A T AT B 4t AR AR 2 (15 0

6 T A {E H B & U514 50% LA B3 IG5 NG BT
1% HR A E AR 2 A RANMEAEAE A E MER, 2 5308 AW i
WE, FESE NN YT S I .

7. HEEHN, BEESREN HEIE BB IO AR MRS 2 5 5
SUREHERR. RETULRREE LS RELIE LR BT,

8+ HAir ETF #iFfhifE, SFEEEESEHALIEIE Y HEE T HE.

L‘

47



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

9v B4R ETF #i5HIW. ¥ Ll —HiinZ SiFm, EEEHNANE
W EEHEARTL L RIS .

10 VEAIRN E 8 EIE 2 (R AR T

KA FRE 10 20 30 5. 64 7. 8. 9. 10 W FHIMER: —HESEH
NG B 2 4% 0 N B I, 9 3\ N R AT SR e (e A
TSR I A o G SRA3 08 N AR R H i o Al 4 4a 1), w4 PR
T IRIE A FTE N o LR FR A5 LT AR AN, e 4 5 B N L % B 52 FR
Eidiop)s il

(T 455 D2 ] A 277 S AF D s I £ 175 7

AR BNE T, e 445 0N P BT 45 3 52 4R 8 N I B2 [ i 475 B A 2% 5 A+ 2 ]
I

1. BN AT B ) 5 350 4 BN A R SCAHIRE [l 3R 000

2. RAFES A FIPUE K8 155 R E G OO, SRS E N85z
PN R BE [ B 17 B AE 2% S A IR [m] K 00

3. RSB G A Gy AR IR W AR 1T, SEEEGE AR S H A
EAARRE L wrya st A EIN A

4, S EEAN LA BRI E R A BT [E]

S5 RAEAREL B 2L A SR IR AT SR S AR AR B T, S g
CEEPNGIE IR 228 Sl TR S NN IS

6+ AHT B H 2 ST A 50% L BB LG AT 225 g R T i
1% FLR A A R AT 3 80 S E A7 AE 5 KON e MR, 205 55 G058 A B i
WIS, FEE T HI N 2 45 4 52 4 2 ] H 47 B A 2% S AT D2 [ T

7. Hix ETF #{#fhfl, SBESEMALETE Y HES T e,

8. HAr ETF Z {5l BF Liisk —Rlimsc 55, EE&EEHANNE
BN AT G B [ A T

O\ VEAEME SR ENIE I 2 A P AR B T

KA FIRAETY 2 — B 4 BN D 15 I8 1P B AE 2% S A B e I, 4
= EYNIVEYS I Wick i Gl =R - = eI CAETE R e Sy =8 UNVICY SR b F
UNRT I AR AT SAS, IR AT S A0 3 # BN K P B R o R R 1 B A8 43 i

48



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

LRI HE N, RSB 73 ATRE I SAY o A I B SR 4 WIPTATE L, e h
[ AR A R 2% R AL B o B <A BF A N AE R 3i TBE [B] IR W] SRS 1 380kt 2 H AT R 3R 32
BRI T LA o AR S IRE BT AT DUV BRIN i 7 TN L B I 52 DB [T b 55 )
VISLID /N

(> BRI [l R 15 1 A AL 25 30

1. BB BRI E

A AT FAN TS DY AR 22 e 0 2 ] PR 7 OB ] R 4 S A0 2
e 4t m AR H PR A A0 B S DU R S A I e < R i N RS 0
SIS BIARFD BT — TAE H R4 S8 10%, BRIV KAE T BEAIEHE .

2 ELARURE A (1 Ak B 3

25 < Y B AR (RIS, 3 <58 N W] DAAR 0 g =5 ) (0 B 7 AL A IR DL R
LR 1] B S 7 S ST ] i 5 [l

(1) a@ukEnl: HHE e B NNA GE 77 OB 2 I [B] FR g I
2 1 T IR RE PP AT

(2) BB HERIE]: 22 8 H N DA SOATHEBE N JBE ] HR 335 4 PROHE B
N BRI SE A B8 N AR D ] B35 T 3R A 1) I 7 A T AT R 2 0 3k < B 77 A 3 K
PRI, Fe e BENAE 2 H 3208 0] L ) AMIG T B — AR H 3 S BT 10%
FIRTHR T, P AR B (el A A S A B o %o T4 PR RE[R] i, R 24 4 B AR P
B[] R 3 B o B ] RS S R A LU, W 2 ] S2 BRRRE (R 47 00 X6 T R REJE BT
7rs BT NAESEAZI: (A B I AT L3 35 S ST [ B B ] o 3G 356 0B ST ] £,
R BB NS — T 4R 0], B4 e ml Dyt BB, 2 H
ARIRAE BRI 8 5 Y (e VR AU o B TP B2 (] R 3RS 55 1 8 BE ] HH A —
AbER, TEARSEBOIF LT — I H (%2888 0 B E D Bl F S 8E [l g0, DAUE
Rk, BRI k. dnHi AL SRR o] S I R AR B e £, $ReBEAR
RERE [l #4873 'F B 2l e S0 (] A o 08 7 S ST [m] AN 52 B2 D [ s UG 43 B0 F) PR 1 o

(3) e L EAURE R, A2 SR BE G AU A7 N JBE o] R TR | — T
R amA 10%MHE T, EeEEANVONSAHZEE & 08RG AR 2
B[] H 475 A PR X B IR SO 23 e A WUHRF AT N 1A e 90 D [l R A 1 2847 ) I 7 48
BLA] e 206 J 4 B IHELIE BB NI 5 2 e BN AT DA IZ BB e A B

49



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

AR 10% (10 T8 (3] HA 75 S S P00 o %o TSR BEIE [ 8040, 0 A AE SR AT L (1]
B I 7] DU 3 A SAE Rl BHOE e e], BRI Big (20 7 AbEE. JE Ak
(] F 4 5 N — R0 H e m] FR s — AL B, e RO BL R — T8 H i 28 4 1
WA AR OB R &80, LS, BB A EA b Tz AN S 4 0y
BHFA N 10%LLA (55 10%) HIE Rl H 37 5 HA 150 5% 38 A RE [e] F i 4% Eag (1),
(2) HaabH, B ARA .

(4) Bpfsmelm: %S 2 MR HUE CGEASD RAEEHRER, ke
BNINKE WE, W2 I A R B s 252 A8 a] R AT DA AE 2% 3¢
AL IR, (R 20 N TAEH, FERC S UE B BT A% .

3. EAUREIE] (1 A

MR R BTN (R A A A B, BN I8 I MR L AR L EE 4
FEULRA FRUE A 7 2U7E 3 AN 5 H NIB A S i A A, Ut b3 5
2%, FEMHNEMREEN ETIEAE.

(=) 815 FR B [ F 2 45 1 S P T30 FR D B R ] ) A 5

1 RAE R4 o slRE (a7 0 0, 6 4 3N N TE 1 391 PR P 7 10
N ETEE T NS,

2. WRAEEWEEDY 1 H, BEEMANTERTBH, EREEN -
T BE G SF PR BB R A, FEATTRIE 1 AN IR & R 4 0 A
fE.

3. AL HE AT DURRAE B 45 H D IR ] (ke ], ARER (M5 BER 70D 19
AR, BB T B AR A b TS SR OB I R [ ) A s
A LR S B (0 E 87 457 2 45w B RSB 750 PR DV S [ (R k] e B P AS 7
AT RAT BT A

(+=) B

G BN AT AR AH DGR AR R DL R i 4 R (R B 5 58 T 70 A B 42 1
B IEA55, BT AT DACIC— € IR 45 9, AH ORI 2o < A TN g I A
PR VE AN R I 4 R L e IR A AR AT A S48 N 5 H5GHL
16

(=) EEMAAL 5

50



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

G IIAEAE Gy R AR 4 B O WL 52 B 4R K | AR T =] VA DR R BT S 1 T
11772 A B ARAE S5l 7 DL IRHU N AT FF B e dRse Sl sl
2 HEORH SV ARVE A B ] 5K A UL R 2R 1 77 sCHEAT A B ) 47 08  TCIRAE b3k i A
THOLT, BRI 1) FAR D AURMGE W] LA AR SRS M A5 5t N, 8 4%
HEAH SVE VA A B 5 BN DG R 1 77 kAT b 3
AARGESRIE S AT A ANFET, HAr A B2k S 00 80 i Bk gk AR N4k K ;
TR 2 HR e A R A NN LGV 1 B 4 0 0040 0 25 A R P 0 11 ik 4 22 B
Aos B mk b PAT e 8 TN U AR YE AL B VE SR R e i B AR
S <y B R 25 FLAth AR N L T N BB 2 2. 3RS Sl ;P ab R it
BB BN B R AR AL A R BERE, T8 26 I AEAE B it P R G f R 8l
WU E I3, 4 8 B e WU R E bR 2 -
(F00D EEE s
SAR A N A IpEE O 2 0 BEAN R B B LA (B AT, B
B AT DA% MR 72 BB DU FE 58 2
CHT) 5 WE B Bt
B BN LI 5E N B S e B B T E R, AR ol 4 N 53
ATHLE o« $ BT NAEFp 3 Y e B B TR I AT AT 208 SR, BEHR
BRI AR T Jo <5 PN AE AR 50 2 o B BT 4 3 0 ) v B 0 1) 58 39078
B BE TR R A R ) <5 0
(78D Fe B B R 45 AR
BB B AN 32 3 T AT UL IR MKR ZER B e B R 46 S R, DA
FACHURAT] . FFEERNE R HoAth 1 00 T HR 45 5 Wk
SAR BRG], WRES I3 7 FE R RE — FFUR 45, R 45 50 0t BT 9%
Z 5 IS AT EENEREU ] A E RS .
(+t) EE&maithit
FEFEEM ARV H AR R & RS OL T, JE 8 A W] 32 L &y BRF A N\l
Ao IR 2 DA RTFR A2 5 g e e ok HG A D7 X AT 3R <o AU LB ) H U I
BACH U BRI S P B0 . SR AL H A S FA R S,
AR BT N AR 2 4 TN 2 7 PR 55 F ) 70 B < A A LE M 55



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA Eﬁ :FB

G WASRE- =530 K Ve L

UUAR SRAE A FCVF AU 7 B I e 070 300 100 o 471 M 55 B Al i <l 55, %8
CATLRA R ] 7 AR S Jte A S PR 55 B

CH L) S AU AR AL 3 18] A 22 <z ) H g 5 [

A S ST AN AR AU K, AR e < FR) PR DU AR S (] 22 R LA 55 0 T 45 “ 4
BLA 5T B I A AT AR IS A 75

D FEANE SO SRR AR UL 8 MK < [F) 20 58 HoO i & 0 B A F)
i O SE PR AR M I RTHR N 5 <8 BN PR B A U0t L 3 F AT [ A
LR 55 (R AT AN S AN BT AT A 7 s AT R e Wil A N K o
W

52



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

IRk 6

(—) % Hbr
¢%§ﬁ&%$aﬁEm,%%ﬁ%ﬁ%%ﬁ,ﬁﬁﬁﬁﬁ%ﬁﬁﬁﬁﬁ%%%

(=) HBEiaH

RIES RGN AR RIFmEER 4 TR, ULHAR ETF HE&040.
PREGFREUS M I . SRR I CEAFHEAEIE) RV . Mok, s i
SCIFE G TS H b, AT Rl w] DAFR BT I AR R AT BT AR A i (R4
TR BHUBR AR & A2 o RIS 2 o vE BT ED) . AR, i
CRAREfT RATFE . HOTBUN . BUNSCRAR: . BURSCRVIIG G 4l
fors bt AR, IRGAE. PGSR TSGR A S
WAL AR S AR ) IR TR FNAR R iz E
WP SRS . TR SmfmE THE (EfUATR. IR, REIRE
DA S ARE RN B IR 2 o VP 4 15 3 (0 HLAth G ik T (IHZURF & o [ E 22
FRIAE R E D o

ARHE 4 T DURR A A S A R R 2 5 ik 5 A0 BOE F 75 tH A5 55

UVE AR B U DL S 7o VF 2 S ot FAth i, B8 B AE JBATIE 24
FEFJE, P RAK IR BEE T o

B M FHAE Y. AEESRE T Hbs ETF M55 LBl AMIC T3 4 5
FEIAELIR 90%, PRIVEARIZ R 1 R 5 1 32 SR (B TR B ob . 22 55 H H AR
B I B AR TR SR A I TR AN B RIS Ja . RS RFEAMIE T4
G R HE 5% EEN E A —F AN BUR 67, Hrh I E A e FE 4 %
£ AR ORIES AT RIS . ERUHTR . ARt B U HAth 4 il
TR A0 R V2 e v R B A LA R 5 AT

VAR B R A B 5 % o P 4 5 LU BR ), i BN AE SR AT S
MR, AT LA RO T A R B A

(=) k&b i

ANFE G (R 457 LGB R 1 b 1 8 5 6 38 X 95 %+ ¥ AT AR ik HE R 28 X 5%

1 &b e SR B 1 5

53



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

A48 H bR BTF MBS 4, B A% ETF 2 K H 56 4 5 Hili e it br it ¥
HUR T IRER M A S e B & . AFEE UL H AR ETF FE S 030 Frlf48 80 i
FVREAR B (AR AR RN R, BRI R, 38R IR
FERNERER R 7 1) e /M o

AR RS TR ECN EAERMIACE i 3 B i, AN 3% B AIERL B
Jr vt R B A B A N AR L E, RIS BRI et 3 e B
HEERBCE B E N 95%; MRHOE AR I UE R 24 i sl v 8 B 43 ik St Le
B, [ RV AR S R 2R B L R BE BN 5%,

25 b, ARFESIEEUIN S L R ME S R S Hbn . BEBTE R Bt sens .
P Lol BRI AR VT AC .

2. Mgt E R EAE R

EAERHIARGES A B 32 R A IR R RO PR A W gm i R AT, PR ERAD N
950162, B AR5 B WHIEFEECA IR A 5] /55, M3E: https:/www.csindex.com.cn/.

WA SR VR e el o [ N ROERAT A, RS S D [N REARAT s,
Mik: www.pbe.gov.cno

3. MG LB S A R I B 5

AR F Ml 4 R AL 2 2R AT B 1k DU H YGRS 28 o Ak, AR R) sy
TR R o AT G2 2y TS Sl LG e B L ERM BRSSP Bev 5 AR BRI
W R R 2 00 H R 26, P BT L 3 H 2 & R B
raide, JrEEfesF HIm .

4 EERALE O Bl S b BEUE 1 5

ARG i A 4 A AT A I B 4 B P 4B T H AR ETF AR M Fa H08 6 11
O 16 By IR BEAT B B AR B B, BN Bt LU B HE Y SR A ER . IR 1
DU, ARIEEHET HAR ETF 372 LWBIAME T3 48 1P E 1 90%, [HikfE
R BIRIE 1M1 52 IR S TR BRSO . TE IR T T, ARHE4: 054 1 25 R R i B9
FEMZARHEA KT 0.35%, FACIRERRZAEIT 4%. QAR 14 40 f 0
R ml H A R 3% T SRR R 2SR I bR VO TR 1, AN G N SR H s B A it e R R R
Zid K.

S5 AR AT REAR T S L A L HE (1 RS

54



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

UNAS I AR FR B, WML ST LU e b i FiE BCRe A R 32 . b Skt
BRHEHE 1) TR AR 3 o PO 98 B AR SRR P AT o 4 AN 2k R B B LU B HE (Y 25K
B, AR Ik R ARGE VA A o B IR I 2 AR e AN < 5 (R 240 58 JR AT AR AR T

AR bR IR BT G BER (LA et e i e s 3 F M 1) A A2 3 2
SN A 2R BUEAR TR BT & ZOR BLRGAEA I B WU 534 D€ 1015 TR
SO FEEG I NIRRT, SEeE BN B ISR R EZ HE+A TR
I P Ta] A IR A i JF SR AR R T 2, e Bua (e, SR & & IF e
KIS EFSE, JFE 6 AN AL S HHTE NRKSHATRR, e m AR
ANKRE RN AIT Bt ERF IR AL 1, FeaF%IE, HE3X“ s
ETF RAM AL LG LI HIALEL” 536 2958 RS

5 5 A0 B AT LAA) 5 LA (0 i R0 00 2 i) B A 2 A ok 7 S e 9], < P
N2 i B A LA B B K Bl — A2 5 H I F 80 B AR 2 e A A A
A 2 110 5 i I 255 2 - P BB AT

(bR B 20K Lk S5 B R HE A B B < 15 B8 TE S o P AN R CRL AR fELAS
R T w2 FRAe s . $RECE A5, RGBT L AT & A1 5 bR
I EORL S LE B HE I S 22 1

CPOD RSz A R ik

RISy ETF Bkt 4, HHAR ETF NICEAREEE S, TOH XS T
Weanm TR G MRS, SRS SMlipRE. ARG EEETRE T Hir
ETF SCHUR AR U FE R0 B BRER AT SR 1 e HOMHBL ) RS A s 5 Ak

() Po g

ARFEEN HAR ETF BIBCHERE . HAR ETF 42 R FH 58 4 5 H) ik SEIUN A i 4
O IRER N el fe M

Ak 4t A AU e A R A A ) ik S B B T F b ETF AR FE S8 6 i
A5 38 A IBEREAT B sl AAHR B AL BB, SCBU L S EL B HE ) S PR . IR
DU, AFEEGIRT T HER ETF BB OIS T 3G 5 9E 8 90%, BIVEE
TR E T 52 PR RS TR Sb o

1. HA5 ETF #5550

ANHe g BB AL 5y P K SE B AL [R] (1) 7 S5 T B bs ETF AT, =

55



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

Hbs ETF B, B[Rl AT AR B3, Ak R EA N A
oA, AT e IEFA ARE.

2. BRI TR

ANHe AT BT T AR TR RS B Ak A I, DASE S A ER AR AO4R . [F]
I, FESAT FOVRROE DL N 3 AT SEAAR A FEHOUSR fr Bes # 18 BAn BOR A
CLFRIE A AR ETF . X a] 5088 Thn iR RO e, &I it i 58 k), A2k
SR HRL 78 4 ) SR ALY S i < R SR AR R AH s RIHZ AR 048 800 B3 T 2 R S LA
HA @I G ARG, R IR B3R B B B E AR S BT H SR R . 2
TR RSy i b A T B Rl BB A AR BC B 3 0 215 AT NI, BRI < 1 R
AT (e S48 508 A B < BRI A (14 18 KU R ZSOCR PT e s SR BE AN, BRI EERp AR A 0L S 20
TENTEAS LI, B HAl SR R 5 BOEIE A RO A A EREAAR ISR R0, R g & B Al
DI BT 20 6 B AT A8 A AT B, AT (8 755 B 415 B B R A 1R FE 2

FEARME OLEFREA R T LU (D ERNERBRS]: (2) Frife Bt
AR AN AL s (3D ARITE AL RO B IR s (4D PRI <6 1) FR U ARG [
SRS A ER AR TR R RO AT EHORE I (5D T8 H iAs . 52 5 il 4%
JE B 3 B ok SN e R B A S PR (6) He SRR S EURE &
(ERLNEININE R (DY 7R )5 FRar I EA R

FEIEH TG OLS, AH: 4774 H PR B B B2 f 4 xHE AT 0.35%, 4
WEREFRZEANEIL 4%, PR R AR ER R 22 ik H BRI, 5
<G8 TR N KAt UF DR 20 A AR AR 4 ) PR R 22 (R OR VR, ISR I T 4 Tt e R M
B MR ERR DY K

SN e A i i

X FAAFESEUER BT, ARG AER AT SRS A b, i @ Ve A 5E &0
PrAgE G 70 Rt BAT LR S R AF R AL

4, iR BB

AHEFIFHR I B R A RIESRE & 5™ i sh VR R SE Al |, PRARERER IR ZE
AT RGBS R AT T 8% KW B MBERAALRIRT Lo i, LLE
AT BN AR T A R 5 SR AR IR A M A2 Ak, ZRE 18 H A YR
WIRSSHIRCE . SRR AL E 55 2 BRI HEAT IR

56



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

Horbr, RGBTSR AT A2 4 it 25 BB 2 B T R BUNE L Bt
(ELAN A BN, AR 35 4 B K 0 ] 2 A5 27 0 ] A8 A5 27 0 AR ELEAT PP A
WP R AR B TN E I T e i . IS M R AT AR

By BEPESCRFIE I3 $5 U5 S g

RIEGH TR SRR A A S, IR ik, MrEFm
TR BT IR YAl PR SR v U A RPN eSS 1B e Sl B I il o i U R
TR AR BN PR, SRR XU A 5 AR M B R R P AT 305, DUHIRS
KRR E WA

6 [ i I DT 45 B SREm

ARFES PR TEEE N, DIEIORME Y H 1, 1 GO B AR A A
BEATE B, 3R SR AR AR T BRI B M4 58 5 i BRI [ i 1 B 5 44,
i3S 2 Sk B SR R 55 HE S AT B IR B HRAE

(DR de

N G P R TR S K T AR AR XU R R0, A A ORAE D E 1, f e
RGP R A E LR R 0T AR BN U 45 o 4R 0 B i 3805 3 R R B
U\ A GEERINE Y, 18I 2 Sk B0 S B IR S5 SRR EAT B I ORAE B AR, FRAIG
I8 2 57 AT 5 VR B ()58 By BRAS RN BRI AR 72, T8 B SR AR i Fa £ B 1

8+ R EEHRCHR o e ws

ARFE G IR RS HE R R, DEIGRME N R H S 5 SIS .
RIS R AEGTTT EH AR LUBIRR M USSR AIE LA R 2 R AR DG B i A2
R, WHE S 5 M EEIIRE 5 I gE LRI Bt LL i

9. SR T J L ROEIIE S5 A5 L 25 SR

TSI B E AR, FE 08 R B 90 30 < o TR I A T T, AR
AR P TR B, 2 5 R R ol S 55, RIS IGAE T T
ATIE AL A RIS BRI L 8 2R B 5 b0l S 4 7 s e Ul HE A IE S
TRB AR D05 R 2R 1 RE s b, A SR E BB ATL L AR S5 Y L PR L A3
RS Y B BB IE F5 A S R i R W A SR R AR AR A, AT Sl I
BRHTAE, A& LIREAE RN I R AL

Kk, BERT THMRRMER, RELSEASRRTE H bR KA RS X

57



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

SR RAAE AT SR T, JEATIE SRR e, AL RN BT S B SR, IR
SR A

(7)) FH AR

1. REAMAE

(1) EEAARER UM (EeaRD) MHE;

(2) DAYES I G 03 AR A NP 2 gk < 4 08 R SR A HE U

(3) ENEMAETTREESH . BOWATHSIT W, IEFTmES . Bk
[ 2 A ERZE G R IR 0T o

2. BREHER

(1) ARGEHRNGHERATERE SN IR s~ HE UL
MRECE, R ECEEN, WSRO B .

(2) JHERKRARARLEEFIERBEHERT, #HELeT iE
%, JFHALE KR IR E .

(3) BERPAERTIRKR B RBCY, RIEAEEN T IEZEXK,
SHEG I E W BT TCRE BB A R, g 2k S A B0 g, AEHAL
IR 7 Rl A 3R AT 2 e 1) I S Bt A 5 B AR

(4) g TRE G A I3z FH DA M A 2 DA R % Foft LR i A5 4 b, X 4R 2
Pt i 22 KU AT a0 P RS REAT ISR, I SR BcE AL R il iy, A7k 2 #r
DTS s )41 808 o s A T 7 00 % I 3 (A e i 75

(5) B2 PARYE EAL KIS ATl iy, FEIE SRAH S SR R AR BRI R 22 i
AMERTR AR, REGE =24 (077 520 S 1R B 22 RS« FEsh It R PR AE 5
JEA .

(6) bR B A0S i e 2B W S O i 2 A AR v Dz, L i K il LA
PARVEH AR, s BN 3 IR S A A AR as e R, 2R G
JE AT B R AR T XS+ LA A0 AL DA R BRIER 1R 22 RO RN, 908 e 1 5 13
P SR, JEXTBCR A A AT T

(B B H AR

1. AR

B BT AL A I LA T R -

58



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(1) AEEEHTT BHir ETF K577 LEIAMIE T34 5= 1B 1 90%, Rl
FRVE R RE 7 52 B 1 R 155 T Bk A

(2) ARHEEHTET A — FIABGE A& R P SCRRIE SR I LB, AR
HeE R EER 10%

(3) AFEEFA AR~ SCRRES, i E A 5 & %= E
20%;

(4) AFGHFAIE — {8 715 FH PO 57 SCRAIE R EL i), A58 1%
BEP SCRAIEZF UL 10%

(5) AL NG PRI i B S 0 T 1R — JSUUA B e N ) & 2R B 77 S fr
R, AR AR B SCRRIE SR ST 10%

(6) AL T15 S BIVES N BBB UL (% BBB)IH 3 RHE S .
BT G SCRAIE IR, iR B S N AR SR b dE, RIEVY
Gkt kA2 kg 3 AN A T LLA s

(7) G2 5B RAT R, AL P B0 4 AU B I AR ik 4 1
P, ARG P B I SRR AN S RAT IR R A R AR ORAT IR

(8) B4 W8P B AN B 8 = 1A 1 140%:

() AEEZ 5B EEHAC S, FEE NRE T L) R .

FEARATAE 5 H B4, FRA L NRARIITR S L0ME, ARG 51l
(¥ 10%: TEARMTAE 5 H HE8, FEA N 0 07 K B 652 30 B & 20l 58 IiE
FHHZ A, AR RS IPER 100%, Hi, GMERBRE. fif OF
FRMHE—FE LN MBUR G B3 RHIES . EANBRESRMTE T (ARSI
MR & MRS HHZ%, FA SRR G AN EA ST RS
FEA (B SR RTHAELY 20%: FEATATZE 5 HNAS S5 (NEIET-6) MR T &
(IR AT | —38 &) H B B8 7= 1B 1Y) 20%: RIS FTReA KR T
EMFEN ZHBARIIREAMME, &1 GLETTED MYFEEEAFR TR
SRR LA L

RIEGIEATMI AL 5 H HE, FEARISENE G A L0 E, A5 5 S %
FEEE I 15%: AFESTEATATZE 5 HHZ, FA S A LM EATE
WIS RA G S HER 30%: AESEAFMZ S HNAL S (RMFEFE) 1

\

59



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

[H U S 2R AN B2 5 HER T HER 30%; AEEHT
FA MG (AE R HE—F N BUR SR THEMEN SSHE A
21, AT GBRLETED NAMFEREE FR T8 Al KA 5E s

(10) AEEZ HBERBEL S, NAFTE THIZR: DR T-E R
B 29SS AR B < BV AN SR e <8 B0 1B 10%; JT B0 S2 A 3]
B, AR R BRSRESR s TS HAATE IR, SRR & 247 B0 =5 ) 240
< S 5 BT AR A AT B AT SR ARALE <8 B I S50 0 R -P- AL & £
EAF L 2 B B 1A 1 20%. He b, S 2R A IRAT B SR DL & LS it 545

(11) A FE g BB TR E S PR 57 R & T A I e 513 E
(K1 15%; PHIESR 7l B ml BERE M 2 e A ah S5 2 e BN 2Z A1
(RIDR B B 2 e AN 2% EE AR R A 1, 3 8 BN NG B i i s 1% 52 PR B2 7
INEPEre

(12) XS H5MEN, M5 HH%, AReFFA MR EABES
HAMA P UETF TN, A 2 e 5™ 1A 1 95%;

(13) BEANA 5 H HAAESTER FE GUR T e I B B2 IR S 20 75 20 i
Lo RIEE )R, N RFFAMET e 5 1HE 5% 1B e s B H £ —F LN
BUF 7, R Ble AR AT B A7t ORIE S A0 RS H sk 55 o

(14> fEHGE 6 M H W H AR EH HHEAMET 2 ACTTHIRTIR T, ARHeer]
Z GFRNBIE SR W55 . AR &S 5FANEIETR AL SN, 258 aNEIES:
HH AL 95 ) B8 7 NSRRI i < B8 7 1B Y 30%, IS HIRRAE 10 D25 H ALK
HAIESR MG A 2658 (11D GRIVIREIRLE s [, A2 5 A5 A A
IEFF A AR SR IZIER BB 50%, RS A EF 3R R IR A
i 30 K, PR AR b2 BT I BCT 2T 5

PRUEZR MBS T3 . IESR RAT NG IF . S RAR 2h 35 2k e BN 22 b
IR IR B e R BT & LR E R, B a8 BT HE A 555

(15) A He 4 5 FA SRR BUE ™ i S P BEIE M 20 0 HAth SR A4 N 52 5 3
FIF R R AZ 5y ¥, AT 552 o 9 (0 B JoR SR N = 55 5 < R 240 IR B Vs T
TRFF—HG

(16) AF: G EAFFL UL R LE B PR A BB Y BT A8 5 B BER AT, 585

60



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

N TR 5 I BE A IR B, VB LA S A R LR

(17) AR B BEIE IS 2 B R (B4 A )Y 205 f A 132 % PR

PRESR B T 8l ISR RAT NGB I RS Z) . bR fa S8 i i
L BROTR B RS EBR H . H AR ETF 5. BEm ok =g 5 1%
LSS S TN Z AR SR B B S B LU & RIREE (1D T % b
B, BB PN A AE 20 A2 5 H A REAT IR Br B3R (1), (6). (11). (13D,
(14>, (15) B ZAh, FREZRARTR IS R RAT NG IE. G
) AR TR BUS G B R . AR IHE By O S TERR ] . H AR ETF &% H W, 8
(8] 50 R T IH 5 G A5 RS B S TN 2 AN R R B B S B B LU AR & Bk
R LB, AN MTE 10 N2 5 H AT REE, (8- [EIEE 280
TE MR RIE TE R AL o VRS A HUE LR
BEEEMANYAESESRAESZ B 6 MH NS IR T A A LR
EFMAE RLE . £ FRIARIN, RIS HRRIEH . 57 RN S 7 &
[FII205E o FEEFEE ARSI T IR B 5 A AR &G R4 Hil

D SR 75l S B 8 X e o | 8 i e e S (P D R S S = 1
FUE e EEE MBS T 1O FIRMRS, WEH T AR S, E&EHAL
JEATIE AR R, WA G B AN AR IR, (B2 AT 2 15

2. BTN

NYESF RS A NS GE, FEE M  AEH T TR 5 s 15 5

(1) ZAHHIES

(2) 3B AL )l N BTk B2 fe B AH IR s

(3) MFHRIETCPR AT B 5 s

(4) JSEHAMFES AT, HRHRT Hbx ETF. EEEM B ERER S5 F
FLE IR AP

(5) MHESEIHAN, EESFEE NHE;

(6) WNENFZG BMPUETFAE S Uik S HAB AN IE 2 BUIESR A2 5 16 50

(7D A ATBUE R [ IE 4 B0 45 1 ) AR S )

BE&EHNIZHEGM T T SEH A BEITE N IR AR SLbr



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

Pl N8 5 HoA 55K 3 50 R R 7 RAT IR 23 550 7R B 3 P R A 25, B
BN HADE RO G 1), B 5L 4 13008 H AR AN 02 s, S Ad k4 1
WA NGRS, BYERas o, A4 A el L AT B, 2
M AP S BN PAT . MK 5 B AFR 1S BB GAEE N FE, JFkik
LT AP o EEOR R 5 MR B AN R, A =02 — D
s E R . SR AR B R D AR X RRAS S AT A

PRI S AR T IR AR (AT R/ B OCIREAE By SR AE H s M R R
AN 4 N7 42 R A BB A R 1] A AT s Sy e e T A
TR B AR B B AR LB AT RN/ BRI AE 5y oK, HAZ A5 i R & o T AR il
Ve, NWEZESEBNSRESIEE NDE —BUE, A E s &3 T
BB U B E AT » (B3 G B AAESATVEREE A I B0 T B sE U 1)
UEHT, RLAEJEATIE UL 5 R 55 R AT 5 B R 55

O\ B B NARTR I AT (AH SAUR 1y Ak 22 I 0 K% 77 2%

1. FEG 8 N4 M A RS R R SIS AT AR RBOR], (R4 Bt
LIESEEPNGORIFTR

2. ANHERRE BT A

3. BATHEW %24 5 1

4. MBI KR HABE S . BB NS IR F R R H =
N BUEFTA 47 7

(JU) BA% ETF R AEAH AL T 15 T I 1) b 22

H¥s ETF I TG 2 — I, AREESIGIEBATIE U7 )5 vt T B s
ETF IR IE 640 BN B B ZAR I F R BN 16 80 & A I AR S E AT
A LOZIEHAE AR R BN AR 2R &, WIARTE G A 4E 5 R B S AR Y R
W, JEAT I S BT R e Al S S PR B E bR IR 4. AHRI, ARJES (5
SElE) ok EE KT HES ETF BRIRE 7y, SRS ARFaE,  Jea Ny iy 2
SEBANRITAE

(1) Hbr ETF 32575 20K Az KR B FU AR L <5 1) 453 9% S xf DA S

(2) H#¥5 ETF 41k Eiili;

(3) His ETF E&ARLKIL;

62



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

(4) Hir ETF MEEEENRKELE (HRH SRS S Hix ETF 1)
HE I AR BRI

& HA: ETF HARMITEEL, ARG AE AT IE UFR 7 5 A R AR SE b (HFE 4
B4k S48 % T1% Hbr ETF. {HHAR ETF BT &M HFA N K S H 3UEHE H s
ETF AR ECR I, REES IS MHERA AT 2 HAR ETF BEE& M HFH
ANREIFHATRG, BAs ETF B0 AR A A\ K2 B 130 A2 S AR (148 40
(K1, ARG A H TG 0 BURE A N KAl AR SRR I FE ORI % B A ETF
iD)5%78

CF S LA P S A B8 3 A 22 4

LG R R B HAZTE SO E QAU [ Bl I, AR f KPR BE DR i 4
REEEA AR RN, HEE NS SESIEE NI —, S nE
F R LG, TR IR S e 4 A TR (9 240 58 T3 AL ] o

AL St A TE], ASHS 202958 LR LA LUl BBt skms . GBI,
Gl RS R R IE S5 2 SUE T 48k .

LS P R SERE A SERRET . B fE 2k, B 2eHE . fee B b B
I STAT A5 08 5 7% 2 A it A T R R I PR S TOU T LA S 0 B < I ALk =5
[RIHLE -

63



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

+ EEKMFE

(—) HEH™EE

R B ERRE S MRS LEPEME. HAx ETF 280
W ARATAF AR SR <o S ST A B A B 7 P P2 S ) LA AT

(=) HEH e

BE BT B AR TR 2 S T S E IR B e TR I AE

(=) Wik

B FUE NG BRI AR VA AR IV SO A T ST
TP RS BLR 35088 Pl 7 ) e ft & KO JFSZ S L IR 52 e
N FEEFEE N S S MU AL S S0 B A I 77 K AR HA 2 5 0
7K AL

(PO g W7 i fRE A ik 7y

ARSI MAL T RS E N B EIUE NS EIR T, JFh
SIAENRE . EeEHEN BB N BB IChMELE S EIE LI A
A3 BRI B SRR DR, ARG AT G A7 (035 SRR 4 1
P ECHABBUR o BRGEFEIMN (&R MRELLD S, M MGt

A

FEGE TN BESATE NS M B K200 B Bl M2 B 5 Al 4 I
RRATH SRR, BEM AR T HREY . ReE B NE R ™
EBRL A5 HEA 7 A BT AR, e NS IS E AR
S FE I 7 P AR W BT 55 A AN AR . AR U R B R AE I 1 55
NGNS IR B I 7 B R BT

64



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

+—. EERHIME

(—) i H

AT G (W ASE H A S AR R IIESR A2 5 3 T K58 5 B B B 5k A
FHTE 5 NS AN ek S i E I AR 5 H

(=) fHEXR

BT H B AR ETF Bem8. B AUEIE. emirdE TR, iz,
PSRRI . BRAT AR R BIGRIT, HAR B 5 55 58 L f it

(=) fh{EEN

B8 BONAERA B AR R R BT P ARl i 1 OB, AT (ks
THEEN ) B BT 1A RAE

Lo XA AR BR T 4 HRES TR /) B8 7 B 0 B i (K035 58 b, E (5B H
AR, B THENUE FISMEDLAN, RUREZAR O AN i B it B i 58
s A SR E TR A E B ek LBaL A2 o HE R AR A e E i &
M RFRH, DR EIEAE 5 H RO i€ 2 e e A 78 2 iEds & W fkE B
B AE oy H AR AN BE LS S B SR ELAY, R R EAT PR 2, 1€ 2 fedh
fH.

5 R s AR, (HRAAFRFALR, B DU [R5 B 1 2 fe (e
NFE, FRAEAE SR T 25 FE AN FRFAE DN 2 A RE I o Rk 4506 B 7 H B B
FRIBR A S, RAZ PR A B0 B R E 1, I AAEAB AR T AN RLRE 12 R 1 1
NI L& o BEAt, e B BN RS A KB A M O B sl e i = A 1
A B

2 X ANAFAEIEER 1T 2 BT 03 B AR D O B8 d R, R FIAE AT 5 00 &
FH I HAT 2 % w0 K A A A5 B SRR A A B R 32 2 SR B RIS (B3
ARHfRE 2 SEUHERS , DAL E T PTEANE, RATAE TR UG A K B B 7 £t
LSS N AE BIUS AD)SEATAT IS DL, 47 R] DU RIS AT I A A ML

3+ WL G B R A B R AR B TR R AT N R A R MRS % 1) S K A
A5 P A A BT T — A B A 2 < B iHE RO RE R AE 0. 25% DA 1Y, RIXH5{E
BEAT PR EE IR0 E A SUME

65



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

P9 AR 7%

1. UEZFAZ 5 B B Uik s Ak 4E

(D) 25 EAaiEs: (BREREESE), U E H ARS8 5 P
ity b e MEH IS 1, BEahsd s HIa @i R kA H R
ARG BIE S RAT WU AR R A R M IE S O i R R A 00, BRI S 5 H i 4
CIELY) AR WA 78 2 EdE (Bals by Ha kA TR0 22 SR ETHE R E R
FHAFEE) RWIMGE H BRI A 5 H IR A BEIRSE R 2 SEAE K, W 2252840
BT A AR IEUAT T O S RN 3R, R RIL S S T, W & SRS

(2) 5P E5E 5y s AR (AN S B 5 Wie o i e, RN R H 2R =
7 AR HE AR 55 AR SE L AR L i = H (Al 2t BEAT 15145

(3) 5 Fr E5E 5y i AR (135 B 5 e o b o, SRS (L H 55 =T
A BB T i 55 ATLAA S B AR 2 ot o= D ) I — A A 4 A B Al 4B A 0 3R AT A
1H;

(4) 22 5 & vt 3 R AU B Y s b Rl ATRERERUR, 2R &
122 52 WS I 393 1) 308 HCER =075 i 8 35k 9 F 55 AL AA) i (3t 0 2 ot o ) e — £
SN EHEE A E S AT A E, S SRR CE D R RATEE R BB
2 AR 2 A P L R AR AR 2EAT 15165

(5) Xt FAERE 5 i 3 BT 58 5 B0 I AT I T e i o 55 A T R T I )
BRI 7R, AT A 5 B R U E B v il 4 s seqT i
W42 5y IR i 5 e B B L WS A I I T Er e B i LA EAE A 2

(6) TR L7 SRR F L A7 A2 % B T 37 B [ e b b, SR
AT O & OF B R W o AN HAR S B SRR A SR e HL A AT
IRIEE

2+ KET R BT IATA) A A IE SR B DX 23 0 A L AR

(1) & Fedgise. BCAAN TR A I e, 45 Ah 8 HAEUESR A2 5 Pr it
IR — R B E VA AE s 1% A EAE 5 1, Pl — H iy QIO Al 1E

(2) HIRAIFRATAR LIS, RS ESAREE 2 e

C3IDFERAT I W — e S PR PR I B 22, AR EAN R T AE A TF R AT IR
B IRATERAT ISR 2 R AT R B Bty « L KSR 28 5 A 1) s IR B YT £ e

66



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

AR, AOFRERML AT AR B BIWAL S R R T SR S IR R, iR
BN BAT M W2 A SR E B E 2 Fe AL

3. X AR ARAT 8] T 37 AN E AR [ e Wi e ht R, F SR =7 M (E R AR 55
HUR SR AL ARAR L et b 2 F B0 A5 B A Al o X ARAT 18] T 37 b5 AL ERD 2] 5 A 2 i ol
2 MR =T Al S HE IR S5 A LAA S 038 AR I ft b =4 %) M — 7 (L e O B A
S A E . XHERAT IA] 737 b5 Bt 3 [nl B [ e WA aa b o, AT A8 (1AL, A
(A1 65 810 I 22 SRR Seai 40 18] ide BRUSR = 775 Ak 4 6 44 1R 55 AL AA) i A PR A 2 ot Ao )
ME— b i BHER A A b AT Al R SRR R G HD R RITHE
[ B R 32 IR AR £ BT P Xt I ) A EAT A4

4 [Al—UEZR RN AE PN BCE PN LB T35 5 1Y, FE S Ak 1) T 37590531
(I

5. AEEWEEGUNELA, —BUME DS RN TMAE, SESH
THHNH, B s HIg @i AR Rk AR, RIS B4 H
VIRGEIERE

6~ A KL GBS ISR IR E 2110, 42 MO SR R U 8 8 1) AR A it

7. REEEWEBATE L, — B E 2 DS Tf5E, fSESH
TEHHNH, B s HIg @i AR kA B, KRR S 4 H
(IRGEIEE

8. ARG HRT L ANIEUETR ML S, $ B A AN E I R AT L B
= HIAR S BEAT (41

0. ARSI EAILRUEMAEZSA, KIREEA T2 5 BB AT .

10 AFEG AT H is ETF 48 L H A7 ETF Ad {8 H A3 e 8- E Ad E
iz H B bs ETF RAAGFE, W% H b5 ETF Sl 245 (02 S0 B E A5 {E -

11 40A B e RS R W% ER U7 AT A A RE B WU L Fe (B i, 3k
B ENATHE FAA S 0L S 2 e 08 N R, TR Be S Se i e H A% A 4E .

12 ZARSE R AR KU I B RE [ 5 T I, AR /e BN ) DAAE JE AT 1 24 FE
Fea, RMESEMLE], LU ORI A E R 2T

13 MRIEEE R LU M A0 T 1A s 1), EERLRE o A i S 0L,
1% [ 5 5o I E At A

67



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

Ik B RN Bk &0 E N R B & E S IR & & RN WS E VA R
FP BAH RAFAF AN BRI B R 6 70 70 -4 i < Oy B A AR 2 I, B2 37 R 3E
X375, SERIE R, X7 PR e .

IRYEA SIIEEE M, S B HHETH AR G2 TN 55 th R E A
A ARG ST SUET MRS EENEE, B, stEARea RN
RELEIR L2y S s B 2 2 709 S B R a3 29 5 A S (D = SR 17316
BB TN B A AE BT LA R A T LA

(1) fEEREF?

1. SRR hAUHE R IR MEE H AT G, SRR E 5 HERR L
AR EE G B R AR TH 5, SR 3] 0.0001 7T, MNEREHE 5 A& T
AN P AERIRZE T AT 77 o He a8 BN AT DL SR BUSE [BI 16 1 T A9 E
AR L L SO FEAT LA o DA G A < 7 B0 RF AT AR 2 AT 38 e A 04 1) /N B R B R
JE 52 BIASFIGZMR, e 8 PN W] 38 i 5 g A A0 R FRORS JBE o VR i AT IE 1K

E
B B I NARRAMIAE H 155058 285 ey B 22 4 B A EL S 2R e O B E
SEN T WIBRFIRTE DL, ZBATE MR, A BLE M IER TR A T .
2. FEEHEANNEMMEE XS ME, PR E L Ik
S A S M AHE, BT HAREREEME (EeER) e &
A BRAN . ASEIRN NG (e ) AR e . Ba 5
BN % 85 AR B J 0 AL R BN DTG, SRS N B
BB N BRI HO B B0 (5 ER , K525 Ik & B 2k e 0 B THE 25 2R
FIEFREITLEN, ReIENERZLRE, BEEEHENEHER I A
(N FEEE R A AL
B ANMBGITE NI RO EL, 12, & E IR i ORI & 5l E
ROV PE . . 2R — R e B E /N RS 4 ALBAN (B 58 4 A0) KA
EHARI, MONZRE S BUFE IR
RAEMERFRRE, e E R HHEARAZ I LT 2 5E b .
1. AE AR
AIEgisfFd T, QORI THESEHANBEESIE N SOECh . B



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

BYL . BUESF A . BB B 5 i s sl E A R, 8O =3 NIE
SRR, I I BT R 200 A (R AR DR AR (R R INE
AT RAL VIR A A R AL PR S5 25 T 4%, ARG BT .

EIRfEEA R I ERRARREAR T BOR R IRER . HatmEr . 2
TR EM . RGUMEER . NEIELEWE. MNTRBORERE SRR ZH,
A AT A BARACEARET L . ANFE#ER . ARETCAR, WEARTHUT, $%IT
R RE AT -

HI T AN AT P77 iR DR 3 5 N IR 58 5 BB K R B AR R Ak 2 i Rl L At 22
H RS AT BT 77 J5 DAL R B 22 8 1) =5 S AN oAl 2 3 N RSRIE B2 DA, (HIRZ =
U AN A 1 2 3 AR A IR IEA 245 1 55

2. A A R AL B I )

(D) R IR CRAE, HMARE HHE NG RIRRN, AR IR DRI B
I B0 2505 eI BEAT BE AR, DA SE A (R A R s A 1) 28 ER A B R ST AR 5 7K E
1T A (B R TR DA TT AR SN BE I 7 AR RO (B A 1R, 28 0 NIE R Y, i fh
B TR DU TR B R AR R B2 5 AT A (S E R R DT el I H.
A7 W0 SC55 1 24 5 NAT A2 08 PRI T 0 AT B I 1 R B L, D JEL 7 24 A EAR L s 2% 5
o AELEA R DTAE T RO BE IR MR D0 A7 58 B3 NEAT A, B ORAG (E 5 R 015
B IE,

O EER R I TTETT R R A3 A B R 05T, AN REEHUR 70T,
I A S EEHR A R B S HE AT, AN =775t

(3) DA ELER DR T ERAFAS A5 A (1 2 3 N 0T R IR IEAS 15 (1 3L 55
BB VR DA 7 AT SO A (B A8 R 57 o A0 SRl T 3R1G A AR 2 S AN IR IE
AN A B AR I A AR i A 2 SN AR s 45 R (2 5, IR AR R 9T AE
7 NG ST BB R 5 AL SO I A2 8 1RV B Y R SRS AN A5 A 1 2 50
NBEABORSAIA AR BB IR REA BB B FN LRI A2
FIANRIE G AT, 524507 B 200 e 255 OIS B AN _E C 23R4 AN 2415
IR I 0 SR A L S i 2k ) 22 BT 20 SCA 45 A AR AR R SR T o

C4) A B 5 R R P R B R 2 BB AR R A A (B R ) A 15 P 1 7 3K

3. A IRACERE

69



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

(SR VR ¢ PR PNINEE YNV YA Npe X G B (SERIOYET g T

(D) EUMESRRERRR, JIA N RFEN, FARIEMSERE IR AL
P Jir AL A 0 R R R ) DA T 5

(2 AR Ak B 1 Ak 2 i 0 B 2 S5 N\ 0 g (10 73 92 0F DR i AL R Al 1 42 2R
BEAT VA s

(3) AR Ak EL A R Ak 2 L 0 = S N g 110 5 92 e A {ELBE R P DA D 3R 4T
BRI A R 5

(4) MRAEMEFRCER T, &EBSEE e S s Bl r, bk
EEACHU AT AL, IRl b 5T R A SE IR 1A 5 3 NEAT A

4. F B E M E R RC B TR .

CIOAE— TS O BB THRD S DVES DRIV, 58 B NN 2457 B3 DAY IE,
WRFESIEE N, JERIE B IR Lk — B9 K.

(2) H IR ZEIEPZISEE G BUTER) 0.25%I, e BN 28 i st
SAE NIRRT EIER %5 MR WZEHNZEE GO ER 0.5%,
SEHAMI AT, BAEEEEN, IR IR %%,

(3) iAW B UNEAE MBI E VLR AT IE R, MHME L. R
WA AT IEAT L, B BB S8 N BATE TS5 ARG 3k 03 R A A
(4 i 2 AT DR

(B EEAERIE

1 LGBl S RS/ B2 A8 5y T 33 i s i H B bR Ee A i R 4
N4

2. BTGB A S R BUE I A PN L FE G0 N IR HE R TP Al 5 <5
B 5

3. AT AE H R B 50% A BB I BLE AT 25 I R T 3
1% HoR A EHBORS 2B OB AAAE B ARATEER, 2 53 G308 N i
UNEREE =4SNV LIS S TR

4. RGBT H ETF KA EME. 5L TR PUHER T

5. FEENMAE . P EIER SRS S FVWEREERE .

O\ Fe G E RN

70



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

2 A5 230 e 1) 22 43 B R 25 050 22 & 00 00 (L i 22 < BN A Bt
B, BEGAEE NGTHE T E . BREE AN THMEE N L5 8 R 5 RS H
I SRR 25 S0 2 5 0 BT T AR B R G AT B N I8 ARHHETHE
SERERWINR IR S EEN, B s B NIIE X S E T A AN .

(JUD RFER TS DL AL

1o SR BN FEe IS NS E D ERIEE 11 BT AR, g iR
ZAMERE G T G E R IR

2. WFETR MBS G Py fe AL IESR A0 S L A S ] 4
=TI RE BRI . SRR, B T E X ST BRI AR
EAE RS E BN SR GE NRR, sl T HAA T R, 58 B
BEE NBRCERIULE ., &4, SHENH TR E, [HEREERIIZH
R NI R S B b A A R, BB BN R fE NG5,
B GEHA . FEE AN RBURCR B B 5 1 B o i s s sz o

(> SEHtMAR ML Y1) ) 2 < B 7 A 1L

AR I < ST M ARATLA] 10, S AR 0 A 958 2 180 240 5k A2 AR P B 7 AT A B 98¢
e LRI S S S, T IR AR IK ™ (2 G B E

71



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

+=. EE&rlE 50

() FE R I
AT M O | BBt liea 2 fef (e AR s i e AN Al N FIER AR

RPMEIRD, e QI TR 2 S AE L 2 o A2 Sl at i iR AR A

(=) gl gty B Al

S g n] I o0 O R i A ZE i 20 O S 4 I 3 4 oR 20 G R 55 2R 2 BE A )
C S B o (1 R

(=) Fegiiat iz

1. AR BT S pidt: e L SR PR B, R Ak
LR RS < 200 B et LS ) 2k & 0y WUREAT FEBREBE s A5 B AN I %
ARFEG BN 8 7 e )T R 040 B BRea ArIxt A 2K, C KES
Gy 8 AN R (14 73 2075 385

2 HTFAKES A RESGEA U & R% %, I G 3 B DA
< U RT3 BCAE A AT B AN IR, AN e A — 2001 Y

VERFE A RIS LRI T, B8 BN AT DURYE SEBR 5 g AT
W i o T, FLAA S C 77 58 DA N IR A 2 it
(1) A 5 4 W A ) J5 G At b 257 b 25 2 v e 0100 i 28 DA B R & P T (1 4
FCANE FEAT VPO, W PPAN F A% 1R i 48 B8 U i I 2 T\ 45 LU BB HE [R] S Rt
T 4 G 5 <5 W] AL RV 00K T 0 Jo i 2 8 8 BN AT BEAT 2R 20T s
(2) 243 4 UL 2 3 T AR 4% 32k 4 A M 257 L e S o (R AU 2 S e s i, BT
ARG HVRE A ARG EC TG T PLIRAN 7 59 HT R, YRt 200 5 e i
EA T REAR T THAE s 243G 7 FO AR 9 2k 4 ] i 3 IO R A vl e I, A e 4
AL 2 43 B I 35 4 0 TS N BB AR T T, B3 4 A0 28 40 e S e I F 366 40 011
I 2 A B i 5 A BUAT 7 2 TG 4 05 AN RIS T THIME s
VERFE A RIEE LA IITTIR T, B BN AT RS SEBR 5 i AE
FoAh 2 AR B S TG G & (GEEATRD AR 3 A H AT AT S
Zad.oe

72



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA Eﬁ :FB

5. MBI E LR A A ER, AHIE .
FEANE SRR X 2 < 0 R AT AR 2 T8 S AR AN RIS I (AT 1
BB BNAE AT IE S RE P Ja n] o 22 i 2 G SR UV R AT 1R, O N A2 B S
HiJ T, MG AT RS m AR AKE.

QDR &P WIS

i <A e 7 BE U 5 L 28 B AR L Wi e 2 E Ak o T AT o BRI L i <l
w7 EEXT G o ECHTE] L o BCECA L. DT SR N A .

() a7 B J7 RIHHE « 2>t 5 St

AW T S S EHEAE, IR TUE N, e

(7D il 70 Fe i ok 2B K B H

e s o3 FC I T AR IO ARAT B K B At 82 2% F th 05038 B AT /R $H. 2
B A LSRN T a8, AL PSS HRAT R B AL P AR S I, 2
FRACHURA TR < 03 AR N I e £ 1 Bl D ond B 2R 3 PR 36 < 43 0o 210
B TR IR, I QLSS RE) AT,

(-5 SRt A ML HIA] AU 2t 70 e

ASF e S MARA LA, AR AN AT Y28 70 i

73



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

+=. EE&RASBIK

&
2. FEEIEANNITE
3. M C G BRI G 7 rh o H SR A A 85 iR 55 2«
4. (R EF) ERUREERSHRIEBEEH, EAE. R R
T FE BB
5. (R ERE SRR #IHg. AUk, Jrik P
e 3%
6. FemHF A N
7. SNSRI AHETA
8+ F:ARATICRI 2
O FEGAHRIK KIF P S W 44 3 A
10, $ZMRE A RIEM (G R Z5€, 7T LAEIL G i 31 52 1) HoAl

T BEE SRR THRAR A S AT O 3
I S PN $2 B
GHEW BT Hbx ETF 0 ACIUE B9k . ARG 18 2 o
A — H RSB B EHIR TR B AR ETF BR800 o (10 5 8 0 =1 S5 11
RE CE RN WEL 0 1 0.50%F F 2 g, FERMTHE AT
H=Ex0.50%+44E K%
H Yyt H RN THR 1 4 2 2l
E JNi— H A3 55 HEBR AT — H FTReA B A ETF B4 03 2030 7 (1 56
GHRPEEIE IR (ENHE, M0
SEMBFHIHE, BHRIFEGHAR, A, @RESEHAN SR
GHEE NI A TR G, FE 08 NS 5 a 8 AW — 807 LTk H
VINFEE W= — R SO AT A B S HN . Ak R . MRS, ST H
WAL -

74



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

2. HEHE NWITLE %

RIEGFE M= PR T HAR ETF D03 AT . AT S ML 2
R — HE SR P EINB AT A HAr ETF &M 0 I3 &% P18 E 5 1
RE CERGFEL WEL0) 1 0.10%ME AR, FEERITE BT

H=Ex0.10%+ 44 K%

H A% H RO I 4 165 78

E NHT— H RS B B BR AT — H P REA B b ETF Z2 80 30 75 (1 5

ST EEHA IS IARE (REL WEL 0D

ReRE R HHE, BHEREWEEAAKR, A, @EGEHANSHE
SHE NN TR G, a8 NI G RSE B A — 2w 7 AT A
FINBE G A 72 o — M SO i@k IR H . AMRE A, SCHUH HAIAE .

3. M C REEEARE S 77 T B I 4 B R 25 2

KIG A REGMBABOIEEE RS T, C RIS MAN A RS e
HN 0.20%. REESHERS THZaT—H C RESMBTT = HE N 0.20%F 2%
TR HRINEW T

H=EX0.20%+ M4 K%L

H A C I G M Aits 0 N iH i 3 64 5 IR 55

E N C IEE 0BT — H 2= 5 1E

(1) FEEEMNERHI:

T C RIEG MBI GRS 2, AR NI Rl B Bl 2 5 [F]
24 1 I 2 [ R B B — IR B A RN o AR TR . AR HEE, SO
H S AE

(2) HAREE L

St F AN RREFEAT WIBR AR — 4 (B 365 KD 1) C 28BS AU ir)
WEMRS Y, HERSHFEHIHE, ZHEE8H AR, A, @8eE
NS RESFE NI LR, EEIEE NG SR SE AN E—2un Ty
TR W NIE 45 I 77 et — P S A 465 i 4 N I fh ik 4 B AR 45 %
SAENM . FEEETERA. AMRESE, SO H B

ST RREL R W —F (R 365 KD 1 C REEE M Aidk S sy &

75



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA Eﬁ :FB

553, AEPR BT NG R < 0y A0 B A < 5 [R) 246 LB, i R [ 3 BB SR — IR ik
HRTEN. EHBIEETERH . AREEE, ST HBIRLE.
B () FEE AL hEE 4—10 WU, MRIEA LA R
BONGE, %MK GBI B IZ,  HEiE NS 520

(=) AIIANRE P MIH

NI ATIAIE &P

B BB A8 N DR AT BIR 58 4 AT 355 8 M S H Bl

B IR 5

2. FEEEE AR eIE NCHE 53R G F I R I H UL A2 1 2%
(G AR AERATHIAER
v R G FRAENMUE RS 9 (RS EFEAKIED;
FAM RS AR IR AE L B IE M 2 (A S E A9 51N 2k 4 B Y (14 0

ilr

(V)] N W
J Y

CPOD St A= AL 3Y318] ) 2 <= 2%

ANH G SCHEMAEH LA, 55 AR A3 9Q  9% F R LLAINAR K - 815, (H
REAFI AR I P B 7 AR B A 7 AT A0S, A 5% 3l P AT IR 1 SO O, (E AN I
B, VEWAH SIS “AEHLE]” FATHIE .

(F) FERikL

AFE I A RE T K I B LA, TR SC55 1% [ SOBISGE AL L AR
170 BEEW P BB ARG, e B AR, S8 BN s Hofhdn
G55 A% 2 AT SR N A e AR

76



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

T, EE&H&th5H T

(—) et Esk
GE TN NARTE S MRS ST
2. BEMSIUHERAATIFEN 1A 1 HE 12 431 H; BEE&EREEN
SUHERE R EN: R (EEAR) £%0F 2 A H, TLUIRN T —ait
B
3. BeEUANRTCKARST, PLARMITAICK AL
4. S UHHI AT B A R v EE
5. AREEEPSTENK. M,
6. HEEHAJEESILE NG BIRE BN SR E . RIEEET HE W
SV, FEIRA ORI E G ) B 4 2 THIRGER s
7. BERENGHHESERNRES NS TEE . RER ST o0
I LA T 7 A
(=) FEEMEEH T
BGEHANME RSN BEHE A IMZNRFE (FERAR
SERN E UESRE ) R E 1) 23 VHIT 55 BT B T it 2 T DTt A 56 455 110 4 B U 55 3 ik
et
v SRS TR I T, R R R S A
v EESEI NG AL E TR AT, JUERESEE A E
Bt ST 2 H NS BN A% .

1

=

77



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

Th. EE&ErEREE

(—) REEHE BT NAT & (GEEIE) G1EIME). (B BIFINED .
CratEXEEEIE ) (EeaR) AT RIE . MRIEAEMRTER
PR I R AR, AT ML BT IE «

(=) fHEER SN

ARIEGAE PR LA NCOFRSEHN . £eE N AEESMTRFA A
R (5 e A A N S A R o BEIE 2 M€ 1 B RN R AAARE A

an|

=/No

II

AT A5 B S5 N UGRS3 AT AR 2 AR A L 3%
AT R EE R 2 RS B RS e B, IR ORIEPT R (5 B skt . v
SEEEVE L JeBI I R Ak

ARSI A5 B S5 NN 2 7E o FE R I 2 F0 8 I R] P9, K B 4 R O < (5
OB A P EE N 2 e A R e E R R CRUR AR “RUERH D e (F

BEINE) M EIRRIM s (LR AR “BE R 7). SBEAEE, FHRIE

BB RS AZ I (LA R 29 5€ BN B A0 7 2 B B0 ) A T I R 45
SSig
(=) AIEEIE BPEE SCF A RITHERE G, AMEA N IATN:

1. BEICE. RSP HERR B B ER:

2. WHIEZR % B S AT F 5

3. UK RS B AR AR K

4. USRS N . BESHRE N B SR BN

S5 BATAT FAR A IEAFIRIE NS BE P, L A4 M AR 1) S 7

6 HEIE S 228 1B HARAT

(PO AR Je 4 0 4 58 A5 B RER F T SCSCOAR . i[RI SR R AR SO Se AR 1, 3
G AE BAHER XL 55 NRLRAEAN R SCARRI N A — 8 AR SCRZ 8RB, PA
SO

ARG N TT IR BOAE R BT R s BB BB Ah, B s o N R
JGo

78



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(1) RIFPETERFEER

NI A5 B A

1o SR, GEEEFD. EeRE . a7 TR

(D (EgaEFD) 2FE (EeaR) HFNBSTEA. KR, P
B ARFA AR AIF I A BARRE R, Ui 2 7 il IR RF IR 55 20 S 3 43
% H R 2 ) SR T R A SO

(2) J <1 5 i ) 5 B 224 g R R PS8 1t 95 8 52 i ik < T80 B0 3 TR SR T 4 B 0,
VRS . HAIRE [m] 22 HE . SE Bt A it RS (5B
e MR ANRSEANE . (REER) A5, BRefumBnER
KA KA ), HEG I STE = A TAEH P, 58 5 S8 25 U0 B 6 3R
FERLSE Wt b5 et 53 U I H A S B AR, B8 BN/ DR T
—iRo FEAILBIEN, HEEE AR SR,

(3) HEHEMIGE T ETE AN ST NARL e RE L e
IEAF MBS TE SN T HIBUR] . 55 R R RS

(4) B dh BURMM B 2 30 S A B 2501, I i st 3 fe it
IR M EEE. (EeaF) AU, e i RBERGE R REEKR
AR, REEEAMAE=NTAEAN, st dhBREE, I8 8AEM
58 W3ty K it < 5 AL Xt M X s i < i DR B LA A5 R A A AR T,
B E N B DFET R — R IS ZOEEER, ESEERAAFE IS W
BORMBEEL

ReFERiFa T EIER MG, FeE NS HUx S
RKEEHHREAT . ZEREWYBEAMELAS . (Bed ) rttad s
BAAMERT L, HESHPRE NS EESHFR . ™R
(G A A ) AN SFEE P SO B ME Pk b, R 6 il BORME 2L 5 4R AE
S BN M B BE ML A ST E AR R (EeaRD). RetE
PSS B L E Rt L

2. HehHikE st

BB HN N i & O UK B 10 AR S B G ) R e WU & A T TR
FARSF U MR H SR T8 E.

=
P

i
F
m
=

79



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

3. (HEEER) AHat

FE G N R 2 AE USRI v [ IE M 23 i A SO B0 I FE R E A B8 3R
AI_J>> QE)&/\H:

FGEFAEMA S PN NG HFEEL N ESE AN REERANRRE
YNNG Sy E YNV E Sy SE PN &S o SOtk TN S S it
FAE DL

BEIHEE R

(FEEEF) ERUG, EFFURTPBERE S 0y 50 P G B LRI, 4 8 3\ B
2 2 /A ) A R TP i 0 — TR SR o B B e BB AN L 4 B R
ELIER

FETF 06 75 B 5L 5473 200 PR U B VB [ 5, 4 8 BN R A /E AN T~ R A IR I H
IR H T8I R Rk o 5 A B LR DXl B D), B TS 5 Sk
<o 00 ) 5k < 5 I R s < 4 0 R T

G PN 2 AE AR T AR FEANAE FE B J5 — H IR, AR e sl 8 5 >
O ERIAR FE 0 J5 — I R 25 ST 4 0 B i 4 03 A0 E AT S 0 0 3R T

5. FEG ARG T E R

BEGEHNRCYAE (GEEERD). 50 B B EE SRR RS0
BRI L TRz Ty R DRI L JREIRI 2R 3, HEORIFI T & e TE A &
BB DR I st BE L A BRI B TR A B kL

SEE RIS, BRESERIRY . EeTIIRE ISR EIRE (F
R HAEEERE)

BB ANMEFELS R DREAH A, bl e s S E RS, B
FEAR S B AR E Wl b, R B IR PR M A B ARERUE T b JE G4
FEW S A 55 22t H R B 2 FF (R N RILAERIESE) e 122 th I
FHGPH .

BB AN MTE FR AR HEMAN AW, gl o k4 ik, &
o AR B B Pt b, R PR S AR T A e B B R E T L

SAEPNNCYEFFELE R Hilg 15 M TAERW, wfl e it e T Ems,
K Bk i G ARAERUE Wb b, JRR RS IR A S S BAEMER T L.

tt

80



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(EEEFED) ERAL 2 NAM, HEEBENTT DA G 2T R P
S B AR

FEGE N RAEFE LR PR R ) SR R BN S
CASLYNCTH/EESLYNANIE X 235 E YNAIVYIE 4= E2 PN & R e RS rlinf g N
SRR K30 1) A Bl 15 D o AP AR EAIE B 2 T3 AT IUE I, MHHE

AR 5 ST A EE UL B — P B A e ik < 3 AL B B I S < A A 20% ) 1R
1, NPRFEHABSC B H A a8 BN 2 /0 N =4 7 I o S M 43 B o ik
R0 HA B EAE BT T R I BT E 2] i IR A L i
WA TR D BT D0 S AR G 1R RS, A FELIE B 2 € IRF IR S T ER AT o

Bk < BN L 2 A i < 5 PR A T M R S 7 rP R A e L B O A
TEBNE RS 0B 55 o

7. IR

ARG RAERF, ARG DBE ST AN S 2 H AR S 15,
5 A SE AR E Pt L

R IR B R F A, 2 Fi AT RS 2 < O R AT A\ i B 22 < 0 1 A1 8™
G WS- 2] IR G

(1) EE BT N K2 WA T Rk e 13001

(2) (EHARDY &b, EREFH,

(3) HHA sl REqI
(4) FHIEGEBN . EEHEN. BeMIEicin, ettt
FHEPT;

(5) HEEHARICRERF IO PSS, ZH. f5E
I, eI AN RATR GRS MU AN B AR A B AL S5 2R

(6) HGEHA. EE NIEELIR. EITAAEATE;

(7) ReEENRERA A0 Z LA LB BOR . a8 BN SEbrdz
N2

(8) F:p S R MRE K BUE AT A R 55 5

(9 HeEHARREBPEEANR, ReLBNESITE NTIESITER
15T N R AL S

81



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

(10) HEEEIAREFESIT 12 MHANEE-E T2 it EeEe
AN BB AT TSI R 25 N R E T 12 M HAZSEE
Nz =+

(1D W RHBEEGEHN S HEU . HEFE WS HURABUTE:

(12) FE4 P N\ B s 0 RN DAL i 4 20 190 R i 4 TV 95 M AT 9 52
B EIATBUE T TS T, S NBUL T TR SFEE M6 5t AR 44
EL 25 A AT N2 B AT BUL T RS Ab 1

(13D HEEE NS H RS 77 KRS E TN SIS 7R
S R ] N B 5 A 5 R 55 OC R 10 W RAT IR UE 25 B0 A B 5 P 8 1
Z, B A B R ORHRAZ 5y S I, B [EIIE 4 5 A W (R BR b

(14) Fep a7 o 500

(15) EHE%. FLER. HEMS . Bsh, B SR Ebs . it
27 A B R AR AR T

(16) AT EE A 04 E M E AR A 1Z RS M AHE 5 7 2 F ri

(17) ARIEEIFUEIP AR, Bz

(18) ARFHE 4 J Az EL AL [ H 48 31 7 2

(19) ARHE 4 TS0 e A EUARUNE (] 327 45 402 52 T [ P U B30 % S A DB [l ek

(200 ARFHES BT G B2 [m] R B ORI HW L T [ R

(21D JRAE J K 4 v ) S [ = T U R i A 52 e 432 %8 5 I ] 452 B K =T
I ;

(22) HEEIE S A

(23) FEEHEHHNY S5 8RS

(24) Fe&E KRS E M LR AT A E

(25) AH:4 T HER ETF;

(26) T &5 BT 55 NN AT R x 3 G B Rr A AN 2 5l 56 4 0 45 1
A A EE RS (1 H At I R M 2 R0 ) A = T

8. WEAN
(FEEEFD) SR A, AT AL A B s 72 T iR 1
ST R B AT A P A R R M B SR BRI SN, LA AT R T 4

Bt

82



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

BRE A NG, A OAS B iR S5 NFNZR 5 B 24 2 B B AT A TS -

9. BB A HRFA N R HIL

BB WA AR g R0, B AR R & 5, IR T LA

10 Fee B B SCRAIEZR (S B4k

BE 5 TN LA B 5 A0 FE A B R s v PR LR IR B SRR SR R
B 7 SCRRUEJ5 T o 4 04 00 77 1) LU R 25 300 P4 BT A 1) 5 77 S RETIE 7 B 40

FE B TN A e <5 2 R Al o vh R LR I B SCRAIE S S 0 TR SCHF
R B 3 5 <80 B 7 1) BT AR 2 J R 4% T AE o <49 55 7 LU A9 DR /N HE e 110
T 10 44 5877 SCRAIEZ 4

11, HEEET AR EAUH R ME SR

BEG B TN RLAEZR B AR | R AR B A AR S AR S R O
W A R AR BRI HE L, BIEE HEGE . FREIENL. 5
GOl WISAEFRSE, JFA /W AR AT . [R5 B 22 2 % 2k 4 S AR XU (1 5
M LA K% e 75 445 5 B R ) 58 5 RN AL 5y B bR

12, BB IR EIR G B

BB E NSRS . IR . RS S R AR S
BT AR 2 55 A IREE IR 5 WA A5 0L, AFRREEBUE. Fie
THOL BastEOl. K HENS . AHETTVESE, JER 7 48R BRI 5 o 45 ik
JRUS: R A LA B 75 145 -6 B IR B8 R AN 55 H A

13, BeSHRE . # s Bk 5 s SR

KRILEZ HREE FHRBIESR WSS, FEEE AR YRS . i
et AR S RS A S D S iR S 5 Rhst .
RS HHAE LS55 G I L, BLARAR R HEmE L LSS HT Rl aR il XU 2
IS OLAE, JE & I A AR 2 5 R Rl R A 55 R AR B R OGIRAS &
FIUEVELH U .

14, EHERE

B G R IEE R ILE, FE 88 BN G IREH LS BN 400 7 3k
ITEEIE IS EIRSG . HERE R UEE /TS (PN RILREIESRE) e
Mt 55 e v, I g 55 oir tE B A5 o T R0/ 2 SR

83



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

TEBANE MG, FRRRE RS R A T S E R T .

15, B A e mwinE B9k

B B BN AR T AR T P I 75 A P 7 5 I AT S S O
B SO PR PR R I RL AR SO, B (1) RBTHGR. e,
o T D0 (THEIERINT8)58; (2) &5 MFpa R & AR 2, #0550 45
AN RINEIFR BN (3) AREFFA e R A W E R, Wi
HiatFr . 5HMESE I KRS AR HITE GO AN KRESE

16 Jk < S M AT 90 ) 14015 /2 48 R

ARI g SR LA (1, AHOGAS S 38R 55 AN AR AL e 5
A S S M E AT 5 S e, VE LR S U 45 “ AL o0 (e

17, ERIE 2 ME 1 AR A S
B RS E
EEN, EeIE NN @ E B E B, e T TR &
5T e BAE B R S5

i
& or

i

I3
e
>

2

Il

tﬂﬂ

G5 BIEEE U NATFE RS B, BT AP EIE R SAH S ER
15 P25 A HE N SR R €

G FEE AN S IZ AR DGR A P EE R S RUEM (&SR 1Y
S, NIREEIANHINIE ST PPE . SRS NHIESMFRE . KL n
BRGNS . Fe e I . SRS . B RS R
HEIRE S AT MM CRESE BT S B, RS AT 1
B AAIA

SEIN FEESFRE ANSCUTERE R P IE B — FIR TSR A S E R
FEGE PN BT NN () v [ IE M 2 J5 <o P 995 B DX ol AR ik SO R ) 4
fEE, FEORIEAHSCHRE RIS . e, K,

SEBAN . ESEE NRIDEARIEME R PR S B, BrEIRT s
HRFARUE S B MR, EAREA PR . MR SPREE . Rt
SIEWRBHREAR T, B ERIHE SHERS R R BARZRN S5 4
[EIF M 4 B U (R AE DGR AT 1 48 R e 2R A Bk R B, 1B A
13 FE S P TR A3

i

84



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA Eﬁ :FB

SEHN I NRIEAEE B EEE B Ah, T DARYE

FEHA AN PSS, HL2HEMA BN AGE T IE G HERE L, JFE
FEAFIEA Y b4 5 [F) — 5 S A P 2 B — 2

NHEEAF B SO N AT R AL a5 B R g TR S R &
WAL, B = R TARRAR, RS R 2R E] (ReGF) &1bE 10
Fo

(B {5 B A S

WAIE AL T B B AT G, S BN BT AN 2 O R %
MAMEREEES TS AEN, e m. Eifl.

O\ F e BUEEE B ST

PN IR DU, J g BN AT N\ Al S BE IR I e S AT RS

iy

1o EASATPU s i R B A & B BN . S 308 N iR HEm Al 5
B MEI 5

2. FEEWBNY RWIESR « JTEAZ 5 17 a2 g AR H BA A i DS 45
EVI
3. BN A ETF KA EME. EF A TR BUHER T
4. S EEMERTE Y
5. ERHERL. (G EFD Berh ENE K 2 HUE RS .

85



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

F75s DAL

() MRS ) S 2% 1

MR G R RE B AR AL BB AR ARURE (] F A I, AR5 fe KPR BE AR 2k
DA A RN, RSN SRETEANDE 2, JFE RS THImE
SRR E, W DRI A S B e TR 0 20 7€ J3 AR HL A

BB NN AR R AL 5 i AT i 2 5, R4 A TAF H IS
TEMEENLR R B AR E BTG (A NRSEMEREZRE) M€ & 1HTEE 5
PITREAT B TH IR R L I H TR

() SEHMAR AL ST 18] 5 <5 03 B0 ) HR g 5 8 [m]

L Ja FASHLEI = H . 2 e Bacili DR #itsr A AR EA IR 680
SAk, BAUARRL SN A WA AN WA AT 2 H SR B R, 1%
HE S PN LA i 0 AR Oy BB = SO A e el FR R, A AR TR
PR 2 ] B 7 S ARH T [

2~ SERGMIARHLE I TR], e 8 BN IR BRAUAE I = 47 A5 100 R B [ R A
ey R, S 8 BN 2 MRk < 5 [RRHE 55 000 1 5 (0 240 5 7 B AR 47 2400
[, FEHRE A I PRI DL e A2 15 2 W .

3+ BRAE e BN A% [ AR P 47 A0 4B 7B 2 AR P 5 2850 14 FR M A e
[B141, A S0 W A5 IR e A FH O 5 2 ] S B R O sk [ R B 1
AR G0 o ELRRURE (]2 S BN P50 T P 2 AR 47 000 W ] R b o b — A
H A8 S AR HT) 10%IA5E -

(=) SEHtAE AL YI8] ) 3 e P %

AL St a], 5 “ R ARE” M 20 I BT AL & L
Bot g . ALERE] L ST e XU I A AL A 2 E A T AR T .
G BNTHE & WL BB VR AR R ML Bk SR bn I A 75 2% 18 T ARIK 7 537

BB BN RN BN AE AL S G 20 N3850 H N 52 ont 480K
P AR, PRSI sh 1 52 PR S B e 2 D€ RIS T R AT o

B8 BN AEMAR I b HEAT B 5E 537 b B AT LAA 1) Al 15 5% 45
(=

N

il

~

86



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

CPYD S AR AL A 393 18) (9 2 < 1 4

AT G ST M AR AL ), JE 8 RN R B FB A A RS 480K 7 58 7 AT Al
E IR AR (2R it S, EHF R MR ™ A2 & 0 B e . 4RI
PTG (b2 TN AR ICEK .

(L) SEHEEE I 7 SI18] ) < 2

1o At MARHLHIR, B FL8 TN C Ik S0 B 48 & ik 55 2%
1% AR 3 g B IHEAR O R B0 .

2 MR A SR 3% AR IK - 2052, B VAR K P B 7 AR TR
JETTRIANSE, A3 R Al B O s fe,  (HASICBUE 9%

(7N MR P H Ry 5 B 7 (A Ak B AR BN S A4S

R B Lhal B aIHeil, RS 507 SIRKERsh )5, e B AN
LI S AR N2 B AR, RIS € 587 F BLAL B AR B AE 5 5K,
SIS TSI 473 05 AN SO LA IR

AR B St 8], TEIRMIARIK ™ 537 A 15 A df 58 A B, 2k BN AR
2 R I [l A = 4 AR A A N SAS S AR BILER 73 X6 L R T o e I AR P 5 7
Toih— Rk SE AL B ACHL, ke B NAE BRI AL B AR T 32 N2 B O i
R K R AR 2 o

(AR = 537 4 8 58 IRAL B F A AL MARH U i, J e BN B I S 195 15
(e NS EREZRR) M€ B2 TR 55 Frdh AT 8 i F e L e ik e I

(B USR] 45 B P

NN A

FEJE AR AL Ak By 8 B 7 . b MIARHL I DA R e A HA mT REXS #5058 3
R G 7 A B KOS ) ) S 0 3 < BN L IS R A i 2 75

2. HEHEGER

BE B BN B BT S5 U W 5 S 015 RER 7 B FILE Rk B 2.
P 7 O I e AR A7 B0 2 (LA o ST M AT LA 30 1) A 3 <
5 5 R A AR ™ ) 22 < A B P A B A B3R TH3HE

3. MR

SIS, e TS24 5 5 AR5 o 58 4025 03 D

87



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA Eﬁ :FB

FUHRAG R, S IR 12k & 2 THRER IR B B4R 347 g . =1t
DTS 55 Xt i < 6 PRE A T BEAT B TR I, XS 75 S P e s VAR WL IS AT A R &
VRSN A 5 0 e S R R A T R

O\ AER Iy R F-MARHLHI A SE » L AE B 5| VA A s
FRIFR 73, UG RVE R I B R U 2 2 3 S50RH 5 N A IO B S ) B R
A B E B AL N EA D HE R, ReEE NG5
FEE N —BOFBATE SRR G, AT B AR WA BAT (B m #, o
HIFEE BT AN K8

88



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

T, RE#ER

(—) TR

ES5 T A 52 30 5 R N R AR, 3 BUE SRR KPR I 7= A R, 32
B

1o B RG . RIE R ZMBUR (ante mMBGE . WBBUR . AT IEeR . HilX
RIBBURS) RAERN, SEATH B4 K

2. GV AWIAKE . BEAE AT, TR TR A K 2
JAIEAR A . FE a8 T H s ETF. BEEMfTE, Wai/K- bz A2, i
[aga Y 58

3. RIS . SRR 21 E 2 S BOES T A AR I R Z 23] .
R 26 Bz R 5 T SR 5 (R AR R R 2R, e 5 Al o s pe A FN R, 9
I B S T E AR ST IR, SRR S KT AR

4, IR . I RRAE TR, FE S BT TSR AR AT AR 3R T RE
SR B IR, AT B I 2 4 B 7 AR (B 3 4

5. FiARIAE N . EiiARMAE TR 2R, e 5
WO TG, ATk se g . ARRSE, XS SR &R K B
o WMRBESHHREN LA RSERE, HREMH TR TR, sE T
SECHIRNERD, RS IR TR BEAREE G T LU $ 5t 2 FEAL R o o
FrAE RGN, (HARE 78 2

6 FEAR TR XU P XU S B R T ARt T WA E 5 R S RO PR
BRI, X 5R 2 EFETE kA KR (BRI 2D BT K.

(=) fEHRE

o FH X 1 B 5 P SO RRIE S IR 255 A5 R AT A4S
RO, B REBAT & L BEAT AT . 54h, 15 RS AR IES: 22 5
St 3 R340 1 7 A= R IE 25 50 0 UG

(=) Fshik X

MAPER TR FRESR A S EA R, FEOESH AR RARAH B
P IR o AL B XS5 0, 47 4 4 L O LG [, SSUASt T80 TR 08 P 30 4 A T2 T 52

89



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

EIEIE Y

1o e, T8 e] 22

AL MR IRl HEE AR S <\ e O B Ol S e [a] 7
P

2« EF W AT R B TS I RS Al

AT BT BN B R ER G TR, PLHAR ETF Eemnal. b
UEARMEUAR A BT 25 R A ) 1 py e S e Ak me i i (A7 B AR AIE ) v A B %
g, BTN i, FEergRst” o () R HRNE. SRETF
FEAEIEE TIAETN, ARG R sl TG

3 ELARURE[RIE IE T B ah i RS e 2 4 it

ARSI E DU RIS IR, AREEH AN, JIFERETEAN
PR — 205, Rz 2 A s v RS P T RE [ B AT IE R R B, LN
TR, RIS B A A, AR EART

(1) SEHIpBR EARIEE ] F 375

(2) EE 528 0] H R 5

(3) FELZESTA B [ml K T 5

(4) [ e M 2 DA AT A LA 45

BARTEIE, FERAHSFR I O\ SRS mBng Rl 5REE 7« B4
IBE ] FR) 156 1 AR BT 307 AR LA

4 St % AU A VE RS E B TR IS . Ry RO 50583 (T AE R

HeEHNASIERE NI, EWRREEERD A PSRRI T, wT
RIEIE A I S B RIMAE, LrE1a & sl PE XU B TR, X [l H
THEEATIE R R, MFONR R T e R A XS B R Bh i i, 0
FREAIR T

(1) SiE 72 EUARILE ] AR 37

R BARSEEVE AR F RIS O\ MBI R SR o) B
BB BT (1 S AL BT A IR A

(2) B 154 32 Ik [ P17 B AE 2 SCAN) T [k 0

R BARS R AR S RS O\ SRS MR Il SR O &

90



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

5 TR ] 0 A 2 S AR IR TR A T B AH D6 P 2 6

(3) VACH i AL =] 2

SFFEFFA WA T 7 H R BOAMET 1. 5% 2, 4% IR
ot 1 NS S

(4) EHFEREEfhE

HFE BT AT Al H R B E 50%Lh B, & 5 REIEE AU
WS, FEES IR Y5 HE A, IR UL 2% S IR [P S I s BT 45 52 K 4
FH U G [ FR V7 (5 o

(5) #EFEM

MR AR R N U [ 5 TR, BB EE NPT BUR A 4B sh e i, DA R
A AT B b3 5 ) 55 H R 00 AR D2 R LA A ]
HAARH L HLE .

(6) ST ML L]

FUARHE M VE WA S “MILSHLH]” F 75 1R N 2

MARSE G I FIRE LI, AR 4T BT I0 70 L B A 45 S 1% I R il 2 BT
A7 5 8 A 1 U S [, 5% A 38 I o RO P B T e T A T e
TIN5 2 45 (AR o

By SIS AL X4 55 2 A

(ST A — b sl UG B T, R B0 0 B L T T A Tk
REATAL B, R LA B AT S K I00 ) R G i AR AT SR, B IE T
RO 8 AR I o AFLIEE 3 i3 TS B , DA 7 5 200K 425 L 0 i 2 < 4 400
B, FEASIPE A JRE (Rl M e, AN 2 R0 P 4y BRIE T T808E BT, PRI S
(LS AL RE A 5 4 0 B R A KA i3 AL 561/ T B R 32 480 7 4400
FOMAS T G250, (UASIK P 0 ATUAS REIREE], JFCF IR AR o B 7= 0 AR B[R] LA AN
SEME, B AR BN AR L R 5 5 LA T B R IEAR T A U S ML A B e s
PP IR, R AR N T A DR THT e 53 2%

SIS AIL I R, R A e 4 A B0 8 O S e P A A0 L, R 5 BN
5 J G AR 35 o 0 R R AR R B T AR L S DX TR 0, AR s
ST L B AR AN 7, RIS TR B 72 1 A o B AN e 2 BN A,

91



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

&8 BENASRSEAT A CRAUEA A Vi 0 DA o < B K AR T 4RIK iz R 1 L &
B HOER, DS St AL 1) Ja AR U 0 B0 £ 45 HR I PR AT e

JE FHEENLA G, 2 8 B THR A IS BB (R SR b AN b ST i AU/
R AR B, FFARIEAH I E XF 73 H AR ™ 57 S B 2 0 B 2>
BEATFAR BAR R AL B, DRI AR B 40 s AL TR AR AN BE S AT 22 587 [ B SE A B
LARAETE L o

VD B I B35 BT XU

I G B TR B, BRI SEo—RhemAT A i, R — SR 1
JRUBSE 5o $0E Pl R BT 6 T s ) 2 2 ARG A T RS« st Ik RS 22 XU
PRAE<E RS A5 RS AT A XU . B Ay

1) 1137 A A2 36 H T IR I B A A2 Bl 45 15058 N R B XRSE o T3 MU
Fe IR T A B BB A i T 0 XU 5

2) FBHE R 2T T ISR I 6T &5 20 Te T2 b A BT e oK B0 XU 5

3) He 72 KSR AR AR BT & 200 s AR IR EO0 K 2 TR A% 22 e sl P i
JRFR ARSE DA S ANR] AR B2 5 2 2 TRIA A% 22 (R Sl BT 3 1 ST PR A7 22 IR

4)  PRUESE R AESR BT J0ik S 2 1 57 < o e ST BT IR S B 5 20k
NPT SR R ORI <55 170 7 A ) XU

5) A5 HIRUS i B 20 20 o w3 240 i 7 A 4 2% HA) DAL

6) RIS T AERARERAEE, 55 A R I CE G, 5L
2R G0 B e 2 D RT3 RS R 1 KU

() E UG BT

AT ] BB UV BT, B i B AR T

(1) ALAFPERES . B B 5LAC S R A PRAIE 28 57 T 3, BRI m] BE R A
KR, BAARTAE XS .

(2) FPAHNKRE . EGHIREGARN, WARSTFERTFEE4, &
Gy TR AR AZ BN G5 AN A A S R AT (0 & LT DL, ARk A7 A TR AR S
FrA BIHIE QR0 BE, BA B H KU . A5 & LRI §177 50, A
B R HEAE M E J PR Y AN AR A mT 28 1 ] 457 B oK REAE LS S0 PR Y A0S diah 52
FIGUH, R RAZEE L, 28 5 B WU L 1 Rk T P i 4

92



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(3) PR WA S 5 EIART G5 5 s W6 A w0
FEINAE » BT o A AT AN S A B G (1 A8 31 FR AR BN A B G (1R B 5 ) 54T
A, HE AR A Bl AN 45 RORE 2 R AH

(4) A F BT Bt o g U AR AR v, < I Rl RE BRI Bt 15
295 G LIRS RN RS BB AS— S0 Tl I 22 R . A 7 BRI 52 5 20 e A
ELFEI NS T — B LT O I 2 22 BAEAE AN S 1, T i 5 30
K o

(7N SRR B X

AR I g ] BB T R IIRL, $B  SE HIA XUB A FR (EAN PR T 37 AUz«
AR 22 S0 A5 RS R A UBG . ORIE 5 UBG S5 . AT BESE N A 2
ERIE O & e

(-B) B SCRAIEZ IR BT XU

(1) SEARBE A AU 3 2R H0 R R I A A e N8 KBz B dAt 7
0 DS 258 5 it 577 A S 1 KU

(2) ST SCRPUESF AR I A RS, 5 B 0045 55 7 SCRFUE SR8 1S 208 A 2
PUSE S B2 SCRFIESR A R RS B 7 SERFIESR N TR KU PPEROXU G 5 5 B¢
77 SCHRFUETR AR 5 R RS o

(3) FAth MRS T ZAFEBOER M . BSOS A EAN AT S 1 XU
B R AN KU o

O\ Fe 2 5 Fh G5 e il e 57 HY AR 55 1 XU

ARG RS 5 RGBSR A 55, T B AR B AR E AR T

Lo GRS : T e KA (el i, P PR IE S HE A D PR A 2 T2 B i A2 B
SEATIRE (AR 0 Y PR 5

2 AE RS : UETR AR T3 T RETCTR I VAIRUE SR, TevR SO AR AR 2
KM KA 55 9 A XU s

3. WM. UEFFHATE, AT REM I B AR o2 e i A B AIE I3 ) T 3 X
s 2O AERE SRS, A B AR BCRIIESR, et Il
BN BREGESL Y BT, AT REE A% T E IO B TH SR H A R R AR, K
B A 2 BT T - 0IRR s [RI, B IS T BREOE S 1 Bk, th
Ao HEAEFUIE S R B8 7 oy B < B 7B ARS8 H AU TR i 25 L i 22 I P T AR AL

93



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

#H,

4 BURXRS: UEZ AR S Qi@ A IR BRI SR K A AR A, AT RERZ AL 55
JadkiE e s, HE K

(JL) RHOIAR #58 RUK:

AEEG AT RO S, BIOMRSEAERAT BT, 25 BT 5 1H
RO 15 FL AR R A 7 2 S, AN G R 32 33 T R BIAR B T 2 F R G IR AT R
kS, BFHAIR T

Ly RHOIAR Al o3 28 R 2285 5 45 1 IR

ARBE G B T RMUBR b7 A — 2 R, T L AT & 1 1 5 K R 43 UG
—J5 T, BHR B A RS B ER . WA MR BTk
VA T BE PR LR S A s 2 5 T AR R R S 2 P b AT, A L RHER K
AR RS D) SR A, PERE AR R SE R, MR
SRR LA S RIS A s 53— 51T, 00 BBl v] 56 A T 125 K SR Y
B, RS BIHiae Ty FEN SRR RFEEME . AR B IR S R KT
L RABRAHEN, DMRARZ RN Ak, BRSBTS A
58 MBI E K UK R BRRAE, T3 T LA R1ED, -5 R AT 8 M FE R R

PR, AR e A28 SRR BB AR b SRS R [R5 200K S2 B AR A b iy > )
I, AR S e T RHBIAR A b 1 e T2k R L 28 1T g S S T B AUk $%
W T ARG, AUGAHIR T CEARERH AR B EE 04 5 K R R385
FRIEED A7 — 58 T ARANIN SN, CEF R T 0 SEmh T m A o i %

2\ BN K I B0 R

FHOAR SEAN 2 5 B LR B T 0 58 1A Bk ke PR 1 C i JE AT 5 AN B BAS
BEPREEMRIR A, LS B BRIRER By 20%) BHOIHR B 22 b 7 5 DA 4 Jymh % gl
PRI, TRE R KM SN MG I Bl , AT BUA 45 M R KRR i3k 80 1 X
Ko

SN2 i W

RIS BT IR =, BT R S BORAR RS A 3055 . thah, BRI
SRR RATIN, SRS P AR AE R B AL B WIBR PR I AT RE, thtrT Re
3B G T o5 S AR B B FLARAR SRt 3 P XU

NS

94



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

4. LLEEARMV BT RS

FEE AR ME I 2L Ak il DAFERLBIMR BT Z058 A AESEANET, AT RER
FIU USRI 284, RS B . LIRS TT AT sE S BN BT A m AR E R
LN FEM L BEAh b AE A ENE RN 2 B PR AL R, T RE S B
IR BT N F R AL R A2 7

2% Ak n] LR AT ISR B IR BRI BT AFFEFEIE AR AR
CABEAMIE TR B Al b B 5GP R AT, ARRBEAN RIS F W i« 2155 24 RIAF L AEILE
FEA N L PR A A s 5 BN REHIE TR R N R i B ARSEAAR 2, (B A RESE
(Al T BT BE AR AL SR o S5 I 2 78 70 FIZBAT T UM BCRIAR SR ) L A N
By TR IR AR I G AL Ty A 2155 8w B 52 B A SRR R Hh mT REAF AE Y
JRUSE o

5. BHAAR AR IR 7 KU

RHUARE 7 1 FE LA ™A%, IR TN (R B, BT AR, IR TSR
¥, BARKEEE LW, WE EWTRER BT, — B R e
SERE NGB TIARE, Rl IR X RO . B e A XS

6 BB IR LR AT 5 58 Sy LI b5 AR T 34 22 5 1A XU

FHIR I ER A R AT 5 L B BRI e 2 57, AT REMEA R G hri9e
P ANBOR IS ZAS S < v HE IR 0 20 (A XS o R BB SR AE RAT 558
P B ER AT A A 2 R B AR E AR T

ORI BIBCHBRAT UM UL W R HIpe T L, W, 2t it
ST AR BE E ET . BHIBOH B AT 2 R A @ 7 3, IR R ER
SEALUESF A 7 S LR B 3, A AR E L ERS 5 RATE N . [
i, DR BUAR AR ML BAT BRSBTS A E . SR al R X SR AE,
WA R, ARG EET AT REANE R, AAT LR, BHABRUBEE
bl JE T REAAE B BB KU

QLM A ARG, BHUBCRAT AT AAT Ja B i AN 2 H AL 0 B W] 45
H B R T 5 W 5 Fabn L TAR R, KR AE kR AT

OFMBIBBEE M _EARAT G R [ X E R PG F I Ay BB R
B o ReAn A S H AT A AR RAT A AL 22 57, BB 8 N B E 78 0 J7E

95



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

FFRIEAA I -
@EIRNTFRAT BRI RAT NN LA AT DR A A I R, A2
E RN TERAT PR B A B IR, B AE R A B e AL SE S R Jm, RAT A
BE RIS R AT REVE -
ORI BIBH L Fovr b A W i BRI ZE R 2R B A F) W] REARE T %
HE, AFAEFERIBUART ST, PR DRIBE— 5B R RS A AT 1R R K T4
I A A B R RS Y, 10 38 5 5 RN B &\ H
20 E SIS 152 B BR 1 o
© I EIHIEFRAE 5 IRt IOl ZE BT Ry BLA BT 2 w) B R RLE 1
IS s R R RABUB O K 4% 101 B LU 39 @ I o Bty F48e BL AR SR I T K
AEFRIAERL,  JF TR S SR B HOE AL AR E ST
@R T ERET AT, BRI T2 7 B ) L 5 R, BfE
BRI Bl R i e 52 LE ) B BRI RA BTl K Wi 25 BE N R SEft T
A o St 1255 IOl 1 J5E 22 HE mT g 3 B0 7] S b B i 32 5 i e 2
B R AT RATI A
ORI BB AL BRER IR PR, (i R AL, 28 5 0 g AR . SR/ A
ARE AL AT R AR ], 5 45 RO A B S I I SR A A I
H5 LA BRI R A A E ST
T M AR A A XU
BHEBR SR AH IR AT B BT TR VSR SO AN AZ 55 otk 35 JU
R REARIE T G LT B BG83 , BOE b TE il B VR A AL S5, 32k
B GAR TR ISP A B AR AL
8+ RHBR A I BE A i JBE (1 AU
A P T D HRE BB YR B8 3 AR S B, FEAT & 2k i TR 40 0 B S
BEZORMIATIR T, ARG HIEERI SRR S S 555, IR K
AR 3 B AH GRS PR, Joe I R RS A P 227 156 100 B XU, T i 4 AR ik <l o
SRS
9+ AHGUARCBE AN M X s e T 5L 10 A
MR 8 3 SL AN ] i R0, LR i A i, HRSEnT A

I

96



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

MR G TGO P53 T DL A SR L 0 R A e 3 . R BEa
PG T AL ok T B 11 R Ak s AR AN B TR R0 PR U R AR e 48 TR ] 3
G ATHE T BRECRIE B B IR XU o

() AR KU

AR KU 2 PR B g MR A v, R A 2 o A7 AR SR Bl N 9 R 3R AR
SRR BE AR E RS 5 B KRS, i, BRI S STHETTIRVE 225
R, 1T KRGS R .

=D B R

EESE ISR, ESEIHN TR 3R BKCP B 25 m 5
SR KT, i SR A TN 22 5 T S AR 25 117 37 T AN e o BRI (5 EAS
o BRI IR, # MR G AR K

(=) BRI RS

AR eI G aE e AR b, S SO e, BOE
LG A R E B AR o

(=) AREEEHRA XS

1. T HAR ETF 45 K (1 X

W T 3 EAR BT B bR ETF, fE2 8GO0 TR 4R i) B bR ETF 48855 L,
FEGIFE T e B8 H bR ETF BE szl , HAR ETF IR SRR 7T B B4 5
[l E N A FE G R . B LA S TR 1% an HAx ETF B AU 5 #4E X
;. H bR ETF 80080 = 117 3058 G A A it A B9 XUS: . AR ETF B4R AU 45

2+ ERER i g AU

ARBE G T BT T B bR ETF &80, 18 RERERFR TR E, T8 5 fula
FRAAIIEIHR o AR R 38 TT R 2 s e 380 ik 4 (1) 4% 03 20 6 5 R ohe 2 T 7 A i 19

(1) H#x5 ETF S5FRHHE B & -

(2) G SEHFR ETF I B RN 2 57 585 AR FIAE S i o

(3) FHk 4 1A B 0% 7 I B 45 A I BT 7 AR PR IR B R 22

(4) FEGHae, T [ml R 28 i = AR R R R 22

(5) RGP a5 R AR M ERER R 2

(6) Jk < 1 BE SR ANFEAE 00 56 2 I T 7 AR O R IR R 22

97



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(7 HAb R 2P ™ A IR 22 o

3. 5 HAR ETF M52 5 (0 XU

AREEGNERS ETF FIBEESE, HlFR%EE. 57 REHS B s
ETF A, AZEGHNLGIEIS HbR ETF LSRRI AT 5 H I 2 7 .

4. HAbF BT H b ETF 3R

anH A ETF 27 T0PV YA TOPY THELAS R AR . H AR ETF 3B XU . H
TS [ 2 AT AL 552 45

5 ARAUFREOARS:: BN gm i 7k vl fe 5 80hn 1 HE B RIS BA T R I
ZESE, BRAMEIRR 4R B il 7 12 1A B T R S B BOR B ROR, &
PEROA, AT BRI G IR R 2, R B A

6 AREVFEECR SN KU AR EOFR B BN RS AT REZ BIBUR N R . &UF
. B ARSERD . Bevi 0 BANAE 5 il FE 45 &M R R e ks, S
FUREE SN, WS K R AR, A U

T PREFRERR 5 I SR T 3 P B [ 4R 25 0 AU AR IFRBOE A R 8 AR
TBEA R EETT I o bR HE BB I )1 38 [l i 26 15 4 i S T 3 <134 IRl i 28 ]
REAEAE MR 9 o

8. FEL BTG FIHR S AR TR H R B P KU s B T R B AR
UEIFAC 5 A« B4 B SR R 90 46 2 FH IR E AL BRI 3, (R4t
E 5 bR A AR R S S R R 2

9. PREFGRZEISHIAILL) T H AR RS

AR e G o A s 1) A 5 4 PO A 00 M5 I S5 L5 R o (A i 26 T 450 R B v 29
FEM AT 0. 35%, FPRERRZEAERIT 4%, (F R R4 Zodh i R0 0] 1 5 5
A PR 3R P e S BRI R T IR VA B, ARG E RIS R BN A% E A T e
KB R -

10+ JS A7 Hie 1 P IR

A R B BRI e R 5 J5 R o SR 2 R, A i P e B T i
I fn T XU

(1) B4 7] 56 R TG 1k B I 8 4 4% 8 L4 1T 5 SB0BRE O 88 P8 AN IR R R 250 K

(2) TEMIIEOLN, FrFaEUse 0 BT Be KT AR, B2 4 mT ReToiE iy

98



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

S BT i DA EBCR A0 B0 74 - SR TR [ 3, Py b 3 < % BN AT REAR A R
[7 P 240 5 T 8L 5 PR S il 7 0 B, i 8 SR B 45 B [ P i, 45 9% 28 44 T I T vk
VIS ] 4 S B 1 o <8 - B FR) IR o

11\ B BB T fe XU

B RV H AT 5 A S A7 T S T A 2R i XU, A8 i TS S R A
VRBERY), B TR 4% M S 0 BURF A N R 28 R Z6 I BRI, 25525 8 Rt i 1)
AR T XU FEAESR 250 AR DL R BRI 22 (R 52 MR, 408 b 161 A7 i B AR s
R T2 B AT AR R R

12 FEER HIALA 45 L IR 55 AR RS

A <5 BOAR B4R B b 48 B | LA A AT A8 FRAN GRS, RSB H i HLAG 7T
RE F T & L R A5 Lo0) FR B A8 BN GRS, AR SRR R & B R L) E B
TR A2 HE A TTAE H A ) b E RS 2435 F 5 R o %, iz 1 7 K
5 A G A I EE R R e A RS, IR 6 DA N AR S hIA ARt
TR, FEGMHRA NRS AR MDA T Bk iR IR A @mIL ), BeE 1R
Zib, (AESEFNALER . BE N RiaET, 5HAbEEE I
B 2 1 R A AU

I 5 g LG 5 LA 48 50 20 1) B R AT 22 btk T S8 7 11, i 3
N L I8 B g ) LA F Bt B s — > 52 5 H 4R HUE BB R 2R S A A A
I g 0 2 5 0 24 4 ik 4 4% WIS AR S A2 IR R T b 0 48 5O T 5 46 DR R T e 5 3
TRBCER I S KT RIAAAEZ R, R BTIRRS .

13+ AR AR 0 T 1) AU

SUE R RETEAR /DN, EARYE I G S RIRE, W A8 E e ) A AL 5 mlds 1B %R
KU G i) B R AT B T H g ) 7 VA R AR B R B AR RO B AR S AR
184, BUESTT A AR B, G AR RS T, AEESE BN
A DMK AE4r 43 53 5 S A AR R SR N, 7B JB AT 18 857 5 A8 S AR R S AR IR P 5
BT JERR R R R R B 0, BTG AT e AR, RS AR AR
RAERE 58T AR SR B IR B — B0, BB ZUR A E G TR RE Ay R KU 5 AR

14, FAFRARIER B X

B BRI T AR, SEE SR BANRAT A T EEEE

99



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

UERAT AL AL AZ Zy WL 55 22 57 17 R B A RS » B RS BR T3 fiolboll 55 ¢
BRE A A RE S5 28 K, AR RIERRA N S BEAMERIIES R R AT N AR AE
AL AU S5 7 A AE 22 5% AT RE S R M ARG s A7 9T E Sh 2 A7 T
UERFA NI RS ;s B FEIERAA AAE /3 20IRE AT (R LSS 77 TR KRR A 22 Al ]
AE TR RS s AFFE R UEIR T 1 RS s IR 23t bl is A SR R i 22 57 A K 32
AT 35 M A2 Sy e W KRB B (0 XURG: s AFFE AR IERFA AR e Bl v g LB s 2
FEBEAN BT SERIE TR A AT N, AERFEAE B 8 U7 T 5 5 A ] REAFAE 22 57 (1)
PSE s B A AN L . MR M 2 R W] e B AR R

16, ARGARERIEE, ReaRAEMW=F2H GRERHD, Hie
PPEHEART 2 A4TTh, AN R I &S R 2 g P TIs FORA UL,
T AP WA ARS8 B SRR AT R SR N R SRS
EEFR. Bk, BBt bl femm ik e & F B sh 21k 1 X .

YD AR FE eSO AR S 2 AR AE 5 5 B LAY 3 < XU PRAN W] REAS
B A

ARF iR A SO BE FE A SR KB YL 2 R Ik ) 3R IR B T BV BB L
1\ RS T 3730 b A A5 A8 ORI PR R, ARER T — I I L T AR K
SRR SRR AL o B B LA (R < BN EL AR LA AT At B B LA ) AR AT %
AN A SE G AT KBS AR, A R S M USRI PP 5B B AN A,
B ML) B0 IS 5 20 1A 5 20 i SO b ARG AT e R i ) 2 3 mT e A7 AE A (7D
BBt N AL AR 3 < I 75 12 TIEBH B LA (10 25K e XU 7K 32 RE 0 5 77 i JAURE 2
[ DT B A 56 o

(1) B IR S5 B i B2 5 AR I AL AR A AH 50 XU

(1) ARFes C RIEGMAMIHE MRS % HHE, (EX TR HET HH
HURI A/ B 0 1 538 308 o E A LA DA/ F O L Rp 5 A ST R g — 4 (I
365 KX) M CIILEMA, BT EIRS A AL B R
Ja VSR AR A5 IR 55 Bl R A B0 A IS [ N 3 < 01 B e < [ % L I I S [
RS IFRIE G BRE (FENIEEER “H+LEls e SR,
RIE, C RIS B 45 45 iR 55 9 30 KT 75 45 A BB I SEIRIE LU B € S0k &
(R IEERER IR

100



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA Eﬁ :FB

(2) HTFAREEAETH C RESMBIMER, Cigal—H C EEE™ T
B 0. 20%5F 2% FR T AN 6 IR 25 2%, 2R G AR B T4 08 3 e 28 SRR AR 1
RS B o £ C RIL SR BINE [l B I 5 A (A AR S T R AR, e e Pt 3 sk
S 28] 1 B [k T s B T 1) < P e S5 Fi iR Y C 2k ey WU TH R Y
GERAFAE RS AR 3 IR S B E [ < UG B 1% < A iC LA A B D v
(730 HE Xk
1. ERTEARL GRS R R TR IR R 5, WER B TiX s
ik < AT RE 2 THI IR — SRR IR (10 XU 5
2 DIEARIR M AR A, anvt SEHLAR A il 57 A i XU s
3 PRIl S5 P A R T AR M BE A st . N G BC A P ) RE AL AR U T AN
SE M7 A AR IR

4 IR AR RS, W FAE 55 JRVEAT 086 77 A i R

5 X VS5 N G U < 20 3 KA AT R AR 1 XU

6. HF . HARARFERAGIWREFBEE ST MR, ik ek
P DA R A 5

7 Al AR RS

8> A

1. BEHERG T RIS, ST ARG

2 ARGEEESEHEANESTOMESRAATRE, BEFH NG
PRAE A 2 A < 22 42

.

101



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

T\, BEEEFRKERE. ZIE5REM=HER

(—) (FEEEF) rAZE

1. ARG S R KA E B & R4 58 N2k e 0 B A7 AR
S RVOBEE I, NA TS0 AR AR R BGEE . X R E
FIE 15 [ 20 € WG S i B A AR 2 R UGE I 1T, b 2 458 BN
EIENFARRZEI A,

2. KT (e aF) NI ARA N KSR E LG 14T,
H R BCERUE P H N AERUE B o

(2D (HEEEF) M& ISR

AN 1, KBITHRERFE, (EeaR) MA&IL.

1. AR N K& e &1

2. BEEEIHAN, ESEENRTTLIL, £ 6 MPHNRAHESEEAN. B
e IUE NN,

3. (REEFD) A =FZH GRERHD, HEETFHEMRTWZT
iNF

4. IR HITE RO T & 2R (LAt e i e sh 25 i K il 5 48 5l 2 Ak
I R B AR R F R BT & R UL SR ENE M E NI S5 BUE I ERS T
B BB SE 1S, 2 BN R G B A N RSl R Rt TR
R, T AR N KSR AT B R F IR R IE 1, (B4R 5
ALERRI

5. (FEEAFD) 42 AL IE,

6~ AHSRVRE RN o [EAIE I 2 M€ 1 oA 5 2L

(=) M HiEH

1. B FHEE/NE: AL (GEEER) KibFhz HiE 30~ TFEHN
FIOTHE G I P BN, R B N 2 AR 0 7 i BN A R A I M o )
BN TR R

2. BEWMPHEENHAR: SEWPEEDNHBRAREEEEA et
BN /E Chfe NRICHERESRHE) MUE FTEM 2 THIM . A DL ERIE &

102



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

TR N AL W iF SN AL AT DUBS T 2 AR B

3. MRS NI ST M E R NS RS L E
ity ARBUAN I . eI 7 i SN AT DUARIE AT I ZE N RS 30

4. HEMPIEERR

(DG R &AL MBI, RS E S/ NASG RE R e

(2) Xt P BT 55 #EAT 8 BEATA A 5

(3) Xk I 7P AT At (B AN AR B

(4) HIEE RS

(5) BT IMEE 55 Bt il Sl o HEAT A e U, B R 3 55 o TR 54
et R A

(6) gk EIER 2% 2RI AN

(7) Xt R AR W 7 34T 73 o

5. FEWTFERRIR Y 6 N, AHRAEL G P ub I (i s 1% 52 21 R 1
1M ASGE SIS ASBL S 5 ST PRAH BUAE .

QLDIRCE 84t

THHE SRR G s SN AR BT R e W P R R R AT E &
B, WSS A hE S RN M R AR S AT

(D) F W7 SRR B K 70 e

WA W P8 B 70 BC 7 585 R ik < W 7= 18 5 )i 4 B R A B P 4 B it <6
WP IES S SCINT RBUGFIHB A e 055 a1 e AR N R A
AL B BEAT 70 B -

Forb, BB I B AU DA FR T ) B e At 4 5 LA DA/
W BRSBTS — 4 (R 365 KD ) C KEES M AT, BRI E RS
GO AB S B AU 35 A L — 5 5 T SR B B I 55 DR A 5t 5 5 ) 2% 1B I i 1
ARG FCEK I IR IE LG BB

() M BRI A S

R A RERFIALM At REMFHEHERG MG (PEA
AN EESFI%5) FUE 1 2 TSR35 i el v e A i 55 B H R e I 45 )5 4k
T ERIE I 2 & I A T MR AR TR i AR S o BRI 2 %

103



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?H%‘I’;E Eﬁ :FB

FJa 5 AN TAEH A H R 1E SANEAT A s FE eI P8 5NN 20 i 5
W WA E W b, FERIR ARG et A 5 BB NUE R T £
(B FeE W= FH M LS IR AT
BE < W7 i WM b A RS0 2k 388 NORAE, HLORAF IR AT Bk i
fIRESR

104



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

T EZEERAKNAERE

(=) B&mPRra N HESEH NS NRBCRA X5

1o 8 H N BIRURIAN 3L 55

(D) iR¥E (GREiR). CGefRInEg) KIAba oiie, ReEEANBRE
FHEAIR T

D KA E T &

2) H (EeaR) AR HE, RIEFEENM (EeaF) Mz i
I

3) MK (kg a ) Wbk 68 B 2R DURE AR E B b FEIE I it
R LAt 2%

4) B A

5) RHE BRI S IRFA AR

6) W (EEEF) MARBEIEREESTEN, WOV EeE
H T (GEEaR) MEZEIRBEME, B2 ENE RS A AR R
R B it PR 37 ik S P B A 2

) ERGIUE NEHRN, RAFRETEN;

8) M. AL G RN, X R G S U A ATy b AT I B A Ak 2

9) AR BRI AN ST & 2 AF BN LA HE A5 B B LA 7 B 5 B L 55 5
PG (R MERH;

100 (k¥ (GRS AR KATIRIEHMRE e 2 e K7 Be s %

1D £ (e &R L€ RIVE I, R 240 (5 52 B | 8 (0] 5 B4 i

12) AR BEE RNy 2 4 A ft X A3 B8 2 mIAT A B 2R AR, O R 2
AT ASE BRI < A 7 4 8 TR i AR AR 5

13) AEIREREISCVFRIRTIR T, Bk AR 2 M3y ik AT b B e e b i
UESF Ak 555

14) DI E B4 3 AR SR AR AN KA 3 AT VR A BON B0 52
Tt FAME AT

15) Med. BEIMAITEHE ST, SUHIMESS T IEZR/ e 2 20 sl A o 2 &

105



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

SRR S5 B ERHLAL

16) EFFGA AR ERMM AT T, ST RR A AN, Rl 5
N =t ek e L E | Bl B U Rk N 2 WU

17) RIEASEGUEIR AL o) 45 SR e e CRLAE HRE SR A ) 38 o) 4l S e
HOFEE NG, BB E NG R OIS AR 585D
ALK U AR DA (1, FEEE NP FRAREA I EGHAT
W G AERGEE S 5 NREIATE ST B INERE LM, HBITIEAE4D
R 55 L5

18) VEHFAN A [EHIE I 22 M€ AT (BB [m)) 2058 I A AR .

(2) R4 (FEEE). GBIEIRE) KHARA RHE, HEE&EHAR LS
FEEART

D REFFET S, TpHEE B FEE T ENE N 28 AR 75 B2
SRR R, IR AL

2) IPEEEE R RET L,

3) B (GEEEF) AR HE, LMSHE M 1R 0 s )& Az
B0 77

4) Wi R A TSI N T RSB 0. ek, Dha b
275 77 N BB AR 47

5) LR ANENRAES] . WS SR WS R N AR, R
VIE P A L 14 5 4 A P R e A N 0 7 A ST, ot BT B O AR [ B i)
B, rlieik, TR

6) BRfkHE (FEEIE). (FEEAFD) KHAMAE eI, AR IS
NE S RATE = NI, AERLE = N E

T) WIEHEZ IS IEE N B

8) RIUIE & PR A TS B AU R e [ AR A A A% 10
BERE (GEEERD) SEESCERE, %A XME TR A SR EE R,
T 52 F A AR ) L R[] A 4% 5

9) BEATHE 2o UM AR S I g ) B 4 T 55 2 T HAR S

100 FrflZRBEiR s P RS A B R 4

1) AR (RS, (BEEF) KHAMA ME, BATE B9ER &k

106



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

X555
12) PRy b AR, AN ER I SRR B E . B (Feik).
(GEEERD) LA RIE HAMES, FREEE AN FRE, A
Al N, (BB IR RIS B OCZR S (sl Al fry e 1 VRS 41
F L M B ] S A3 (R 1 LB A5
13) 1% (e F) WLAEMERSRmaICT %, KN HREA A
3 P J < A o
14) FA e 32 P R W S5 e [m] B, B L R TS AL [ 0
15) M (FEEih) (REaF) LA RE AR & IFa AR
RS EITE N REm I A NMOEAEEE NI E AR S,
16) F2 R E ORAF I G W 78 BV A s I 2 THIK T . R D Sopn At A 5
BRI 32508 S AR IR 5
17) Ok 5 22 m) 92 g B B SR AL A5 O A B BORME AU I 1] A Y, I HLAR
UER B e 42 I G E ) FUE R A7, B &5 2] 556 R A
JFEERE,  FRAE SO & BLA I S5 T A5 204 R BRI R BN
18) LIRS eM P EE N, S5 RE . THEL M. &
LAy,
19) TG ARVE B B0E SR = 5 0 I, S b [ 2
RN BFEE N
200 PSR (B AR PGS R0 K B F 5 S 0 B A N AR
aff, N ARSE AL T, IR DR IR AR G R
21) MBI SIS NGEREM (FEEEFD) ME BT H O S, e
RN (e ER) GRS RN, e AN YRS AT A

13'

22) HFEEEENKH SRR =J7 B, NS =0 AT R
FE5 AT A TUE;

23) DS E A X, AR &0 B A 2347 SE YR A BN B it H Atk
AT N,

24) HEEHANAFENERRIEBE SIS ZFM, (EeaR) A6

107



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

Mo FeeEHNRKH RN, K O SRR S IFINTHRAT [ A0 2
(BiJE) R SEMET R 30 H RGN,

25) PATERI S AFFA NKR LG

26) SN IFRAF R AR N M, 1E R 2 A8 N SR (I e Ay
[ NA MR

27) VEAHEAL K ERE I 2 UE AT (B &R 205 i HAh 55

2. BEAUE NP5 X5

(1) R (FEEE) GafEIpR) KA RE, BetE AEGIE
FEEAR T

D B (FEeaR) AR, fEAERM GEeaR) BE 240k

(EE =AM
2) M (R LERSEEETTE P DR EE I E B & 30 3t HE
R LAt 2%

3) WERGEHAN ARG R TEIEE, kIR EEANFER (e
D KEGGERENAT Y, B L HAl 23N AR 2 3 A R R 1
o, B ENER 2, JF RO EE il PR 7 5 S 1 51 A o

4) MRIEARSCT RN, NFEEITBHTE M . IR SR BRI
NFEG PRSI 5 B i

5) AT EAER M HRG AKRE;

6) TEFEGE NN, FEBHHIFHEGE A,

7) AEBHER S ERE R SR A (GEE AR 2958 B HARBUR] .

(2) R (FEEE) GafEIpEk) KA RE, RetEARNSE
FEEAR T

D PLksAE H . B st MR R O 2 e R e 7

2) WAL EIEREILEM], BAMEZERNEWI T, K&L%n. &
I EABREFEE WS L IRN R, 5T e F

3) @AW RS MR SR WSS B R N B,
ORI G 77 (1 2 4, QRAEHITE B G753 308 N B W7 LR AR 14
S P BN, R PEE AR B B EIK T, OIS, KR,

108



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

TRAEA A R 2 T EIK P B R Rk KO S5 T7 AR BT,

4) BRIRAE GEEVE). (BEEEFD) KHAG HE SN, AFF HEEE
NECSAEATE = N 6, SRR = NFEE RS,

5) R BEESE I NCRES ST SRS R E KA R S A KAEIE

6) TR I B G P R K P ARSI P S R TR K P, fe iR (O
SEE) MLE, REESEHANMIRTIRS, KNpMERE., LHFH;

D RS ALE, B (GEER). (GEEAF) KA HE 5 Aa M
SEAL, ERERAE B AT T MRS, e A\ ttEs, (I EIE . 7kl
KT BN BL R B BET R ) B TE VS5 A0 MUt ) B2 (L P 15 DL B 1

8) Hik. HEESEHANITEMES T E, ESnEEE. S0
R B [l A%

9) PG IEEIEE W SSIE S S HIE BB EE H

100 X HEEW vtk RGP AR R, B

GE NS HEITHIEER TG ML (EEE ) e 3T, WAk
SEHNARPAT (BEEEFD) FUERATR, RS RESEE AR BRI T
& 2 R e

1D RAFFEEFEE SR ISR KM B HAMAR ST R, TRAFHIIR
JSEAF G RE BRAREEK

12) I 4 BN SR AT 10 S 10U A B SO IR AE S 5 i AR N 4401

13) A AR AR G IR I 5 3 8 AR

14) fcH 55 48 BN R348 2 BT DRI E 7] ik 4 0 BIRF AT N SAST B 4 WA o T
[ R0

15) &kl CEEVE). (BEEF) RHAA KT
R ERESEEN. BSMIRA NMIEH SRS MHERFAARS

16) FHEBEHAM (EEATD PHUE B EE IR R IE1E;

17) SRS EE AN, 58P RRE . HEL M. ZB S
Aic s

18) TG AAHL MR AP B A2 B 5 =i, R i i 5 o I M 2
FIE ARSI

» AEEEHHRAAK

109



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

19) Wik (RedF) FESEREW KRN, MBI TUE, HLoT
AEA R IR AR G B

200 4% AR M B 3 5 BN A N (i & 5 RV e JBAT H 21 355
HGEHARIE R (FEeE ) GRS G IR, NOYHRE 0 BiRA AA i
[ 2 < BB A%

21 PATARNIEE S BHFA N K2 R

22) AL ERIE M 2 RUE AT (e FD) 25 i Al 55 -

3 HEMBEAH NIIBAE L5

BB A A G S B AT D B 950 (B < 5 1R B AR 3% 32
FEEARTE AR GEEERD) BUSEenH, RSOV GO ATRE A (3
EEFED)MZHFEN, EEEABRAARRE SRS B0 HRa MMED (5
EEF) BFENIFAUE (EEEF) EHmeEEms v 2kt

FRIEEEI A e A & & R A A L s, [ IO n e h A g
[ S5 ) EriE A

(D) MR¥E GEEE) . GefEINE) R IHAbAG ME, T h B AR
HMEFEEAR T

D 3R ;

2) Z 5 BiEE )G KR AR e

3) MR IHZ B G 5 [R) AN 5 U0 B 5 PO 0 e Lk B FR U e [ L5 A ) 3
AR A

4) FEHOE EOR AR S M H O ARS8 ARSI AR

5) MR ECE RIRMR MRS M ARTA ANRS, WEEHIFRTA N K
PR TAT (R A

6) LM HAx ETF S 4 R RIZ0E % 808 ZIRAGR T Hir ETF 20
WA NK IR B bs ETF 2 @A A& 8 SR IUT R AL

7) BB ECE R AT A 15 B BER

8) MRS I AN THEAE;

9) XHEEEHN, BEIE N MRSV E L SVER G AT KA
T /NG

o0

0

110



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

100 XA A BRI R 2 FUE RIAT (R A 205 i) HARABUR] .

(2) MR (FEEE) CGaIEIRR) KA RIE, e HRa AKX
FSHFREART

D AAEBEIES (GEeaFD) IR B i TR E S5 A5 B
i L1

2) TR G, TR B SRR RETT,  H A e BB A
H, BEMHEBTRE, BT RHEBE R,

3) REHREE BT, AT HBRIRET L5

4) ZZANFE I HIEK I SN (R 5 R Frtse 2%

5) EHFHNESHETCE N, AR TIHEE (Eeal) Z1Era
BR DT4E:

6) ANMFALATH Sk e Hofth (B &) HFNEGIER L HIES);

7) PATAER I SO BEFA AN KRR

8) AR I A I 5 T SRR A U Ao J R SR AT AN 4 15 55

O Kk B SR T A W R 0 B E 2 5 R AR AN T 3 4,
A B E AU 5 A UE I BR A

100 ESF RS E AL eI N HENATEICHI AR 5 bl 55
WA

11) Sk &8 HNAN M B HUMAARIE ZOR ST AEAI(E B, DLRANIRE A SR A
78, HORIEH S

12) JREER S A BRI B2 FUE IR (T [ 205 i HAl 355

(=) FEMBFRFA NRSHE SRR BRI

BEG I ARF A N K2 o S as A N, 23R a NI EERBUR
RABURE I S AR N B 2 VORI BRR AL e iR St e & TR
ABLESN, FE B NFFA KA Z e 0 BT T2 R BEEA

IS HHFFENKRABHEHLI

BT ARG AbR ETF MBI E, AFEeS His ETF ZRIFER & 0y 5
ANKETTHAAAE—E R AR, AL S0 B N n] U A AR &
WHEES INSZRRERSME b ETF MESGEFGAREHS 5%k, H

111



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

A B Z A R R BN R O : fEH AR ETF B hiikia AR
SRR BICH, AREFE HIR ETF BHREEERLZE S0 FRE AFTH
B HIARIE G030 (5 AL & B B Bl o TH B4 B IR D & HNI 72, AR B 3
BRI A AL R HT AR LA FLAs 2 537 A4 H A5 ETF, WA &) 480K
PR N AT LUE R 1 RIK P 0y Bl E B 2 e RIRE S I H#5 ETF
HG M ETRA MRS IR R,

AR R NN N LA B 1 44 SRR AR B B ) A A A R A
ANCLEFR ETF BZEEG ARG N B S AT R, (E A 832 AL 5 1) e
SR NIRFE AT S RSO BFRE MUCEANR S 2B AR ETF 1
BEEMEFG NRSIEZ 53R

ARG 1B BN AR AL G I B S AT NI P B 48 B s
ETF B MAHRA N R M, SV (EEEH) L8 BRSNS 0
WA N K. RIS OERFA AN RS RER AT A% B AR ETF %
SARFA NKREW, HARE GG E I NARAIES RS M BRE Al

Fa 4 B AR ETF &M FRFE A KE

1. HITHH

(D BREEEMA P ERE RS A ES (BEea ) DaELEN,, Al
IR E N ), R E TS O AR AR

D Zab (FEEEF):

2) FHFELEHEA;

3) HHESIEEN (BEeftE NEHRNAESIEE NBOLFEE T A A R
8

4) ¥tk gz

5) WAL EE A FEGIEE N IR bR B & iRk 55 2%,

6) AR TIE

5

T) AHep 5 HAMIEE KA I
8) ALFH G RH H AR, L BN
9) AHIGMHEA NKSREF

10) e E AN EITE NER AT RS IFRFA AR

112



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

1D BEE I NCRARE SRR S 0B N BE T BH 5 H s ETF 4
WA AR E;

12) BB A THRFA AL B 10%0A B (& 10%) L4030 1) 3k 4 13 41
FrAN (DR BRI B H RS0 a0HE, TRD BiE— 45 2
KA R WHFHANKRE;

13) 22 e 5 [F) 24 30 NSRS 7 A F KRG i 1Y) B At 2 0

14) FEANERL (GG Brb ERIE W 2 H0E A B 24 5 T e B e
ANKE T

(2) EVEENEMBUE R (GEE&E ) 205 Hye B N B 5 e 0 8tk a8 A A
i JESERAE AR AT T, N B0 AT i 8 BN AL 408 N Wi e 12
B AR ARSI IFAARS:

1) R I A 5 I 5% 9 R Ath 7 P S 7R LT 2

2) PAEIER G AN ) 2 4 B AU

3) BRI S B R

4) AR FNERRE R LA SR S5 (g FD) BTG

5) X (FEE A ) AEHON & 0 BT A A 2t Jo 58 5 PEAN AR i B2 24
AL A(REREER) ZHFEABR S5 R AR A TR

6) JEATIE AL, eI R 55 Bk 555

T BEEEHN. B EReHENMIEEG OO, B, B
e e LG FARE LSRN

8) MG EFMLIE, XIS I T BB RIS s it m (|
FEEAR TR LR N L4 SR BCELEFHTD MIEIL T, ZREARIE SRR
TRHCR RS 2R, B G L R

9) YREATE GBIV E . BN SR E B, BRI G A
WP RIME S 5

10> HT HAR ETF 225 507 . b B aliRE &6 F 2 R A AR 4 4%
B H b Vo A

1D SEEFEE NEX I & & R HAL S BB I ATIR T, A& HL €
(K5 AR A ) 2 S0 N OO LS 7 A R

113



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

12) LA (& AT HUEANT B IS M HRE N K i oAb
.

2 W HEANKHAEITX

(1) BRIFEZAE S (EEEF) RELEN, BERTFHAAKESH
BEEHANEE.

(2) FEEWANRILIE AL AEN, HESTE N4,

(3) BEEFE NARNE LEATFES O BRA ARSI, B2 w5 S 8
NFEH B SR BN Y B Hmit i k2 10 HNRERE HE,
FERTS A SR N S A YoE HAER, MY E AR E Z Hilg 60
HW BT EEEHANREAEE, BB AU NG BEDTFN, MYk
SHENBITE%E, HAHAEBmYcEZ Hilg 60 HNEHF I S EIHA,
BN M E.

(4) IREFEEET10%LL (5 10%) 1 FE S AR AR Nt R — = 25095 1 22
SRAFFEESMPFE NKS, B EESE AR AR B AN Y
HCEI BRI Hi 10 HR kg & B AL, A e H 5 U 3 4 4040
FET NRERAESICE N BREEE A voe AEMN, R4 A B R BHRe 2 Hil
60 HNEIF: GBI A AL, ARG HH 1000 (& 10%) KI%kE
BEFREA NPV BEH T, B4 IS0 AR H B 28 A
224 E R BRI HE 10 HNE RS H AR, JFHI & st 3R I 2 &
AR NRRAEESE N BEHEANJCE LN, MYE A BHREZ
Hik2 60 H A IS RBESEHA, EEEHAR YT E.

(5) ARFILEMET 10%LL b (5 10%) FIFE S0 AR Nl A — HIE R H
HIEMHRFAANKS, MEEEHEN REFLENBAFEN, PMBE TR
RIESHE 10%LL (3 10%) RS ARAA NAREATHE, JED4RAT 30
F A [EHIE 2 % 5o SRS AREA AR BT BRI S M AR AR,
SEHN. BEESTE AN YA, MMIHEB. T

(6) FEHMAFRA N2 H BN G SR e 20 E] . #7700
Wi H o

3. BIFEGERAA N K B enR A, @AM 2. w7

i

114



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(D) AIFREMHHFRA AR, AEANTZWUAIFE 30 H, AMEEN
N A NKERIN DB LT N7

D 2WAITFRIITE . R A2 OB

2) VAN H I FET . WHR MR RTT

3) ABCHR R BFA AN K B2 & 0 B N Eid H

4) EACIEH N B ER (WHRFEARTAEA S 4y, BRI
A ROYIIREE ) . 38 I A A A5

5) =B AR NI A LKA AT

6) i S UCE Wb JRAE R (1) ST AL B AT IR T 525

T) HEENTE B R H A S

(2) REBGEITF 277 AT R WSO Y, AN e 2 B0E
RN PR U A RS <y BT N R 2 IR B B ARIE RO 30 BB AN LR S
BRATT AR N Rk WA A b I TR) AT O 2K

(3) WAL NNEESEBN, BN 54T 15 08 R S I8 N 245 58 L mxt
RREIWWTHERREAT B WA N R I8 N, WU N5 47 45 T 3 e it < 2
N BT E RO R R TR AT B A AN S A N, R
A7 45 T 30 R < N AN 08 N B8 0 L RO R D DL PR T SR AT e o
G TN GHTE NE AR Rk W TH AT B, AN R
N 0Rs - A

4, GO P N W05 3K

B A NR S s T 2705 28T &7 BGE A
U SE VR AR NAETF, S E I SN S W AT E -

(1) Bt a. HEEHRAT AA N s DA BER R R TIE N &
IRACGR I, BT 2 I 2k 4 BN AT 8 N PR N 24 1) 6 ik <3 0 20
FAANKE, TN EITE NAIRRIE R, AL 3
PRI TG LUR 26 FS, AT RLEAT 3 S B A AR 2R -

D SR EHERWCE ARG OHEIE. 2L 2B MR RRFTT AR
A AR A SEIE X BT N A BRSNS TIE AT s AL (k& A
A2 BOEFIRIE » IF BLRFAT 2 @il el 5 2 8 B I B0 BORVTAT S

115



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

2) gz, LRI RN AR o Bl H A e m @i ik ior, 7
R FE A BA D> T AT SRR 2 F0 H G 8Bl — 2 — (& 22—,
A B 2 AE R Bl HACR BT A 2 A WD T A G A Bd H 2R 8
B b 22— HENW UL A S R3S 8 A N K AT A 3 A4S/
LUE 6 NHUAW, e B SR A SRR e i a A RS B AN
B BT A N R B FH A B0 H AR A RO 5 e BN, A 2D T A ik
SENmEILHEE BB =12 — (F=72Z ),

(2) HIIF 2o WINIF2 R 2 G 0 BT A AR HX R P I #5252 A4S
T AR 2 24 5 B 0 HAth 07 sUAE R Pk H BLRIE A 25 A 42 A9 [k
ARG W2 B A 5 SR & 2 5 38 (At 7 kAT R ko

FERIN 5 & AR 26, S8IRIT 2= 1077 A 2L

D SWHENE (EEEEF) 2 AMaBCERNE, £ 2 N IIEH A ES:
NG EPS N EN=E

2) AN ERZAEEMESITEN RESIEENNHEN, T
PNEEEEND BRSO R RE AT AT I . W HEN R SITE
N AEREEFRE NN RN, OGRS E N AA NI H I E T HZ 2
EHIRLE 877 SIS 0 B AT AR s R0 N e B 2200
KA IR IR I, AR IR

3) ANEEH AR RS WEEE AU AR BRI, Ze 8T
NP 2k G BN AR 2 B0 H B 8 M — 2 — (& 2022 —);
AANE# B RRE W B AR R R o W & 0 BT AP
5 A AN T AER a0 H Bl B — 0 22— AR AT BAEJR 2 i) 2%
S AEFANRS HIFER 3 DA 6 DA, #te 8 3 I A
FERHEMIFRFAEANR S EFHAERNESHIFE AR S HRE=7r22 U
E G =02 ReEmnBREa N BRI AR RE s pUb MR AR R
SR

4) ERE 3) Witk ERE I HAR R IS G A A A N\ B R A H
HARPZILHAREEN, RN $E32 35 Z e A0 PRI . 2 4B AR e AR
BN AW ZRAE N R 5 00 30 0SB UE S R N AU R IR RS BIE AT &

116



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

PAERL (BEEARD) MaSBCEMPHE, H5HEES S IIM L AR .

(3) R B EV RSN T, SoBURMEY], FEeh Bk
AN LR W2 R AR T S AT R ok, BB R M4 . HE B Al Ty
BB AR H S WO R e, Bk 7 s 2 3H BN 8 JEE 2 WG F 5
e WA b, RES IR H AR 7 e LA 77 5 4R
77 RS G 177 NE TR R A N R, S UEF EL IR T 2 Al 7
HIF L AT .

5. WHNRESEF

(D) WHNELIRFR

WHEABNRRIESHDRA NFIZ N ERFD, 1 (GEEERD EE
B AL (EEAFD . BHESEIA, HRESIEEAN. SHMESE
Iy I (B G A ME B A IR L R 2 W B NN T $E 5Tk 4y
BFEA N KRS vhe i A F 1.

FEMEFFAE ARSI HENK I HESWREAG, X R ZE B S
MAESE G AR N R 2 B IFHT R A

B G EERFA NR S AR AR A & U A B BT R

(2) WHEEF

D Bgis

G 2T, BB RS FRNIEIRRIIEE 7 % HE R e A
MWEEN, REHRSERANERIRE, SREETRE, HERRS U
R ERFN NI G BB 2 W AR, EEEEE B ABPURE ARG LR
REPEHLT, HFESIEE AR M S U ARR 34, R R S8 AL
REFIFE BB NP AR BE RSy, T H H R R S ) < 0 AR A
AREENFTRER GBI 50%LA I (Fr 50%) %8774 — & T AR B NENIZIK
BEG MR ARSI EREA S HAREE SR NEA 5 o R R S0
WA AR, AREESA AR N RS EH R R .

P EEE INVET L (S P GNRLESE S BT = ey [P N PN <2
(BN R B IEW SO S0 R BUACEA RIS H AT, BTN
P4 (BB R R 7 NS T

117



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

2) JBIRIF&

FEEWIT BN, Helm AR AIRET 30 HAMIRE, FEp@EmMKR R
b HIE 2 A TAEH NAEMENOCIE N AR NG T2 RER e, £ A1IE
PLOGHE NI Rk

6. Fik

BB WA N S 0 BUH — R AL

B S BRA N R Rl o A — R BORRE 7 i

(D) — R, — BRURA SN R 2 1 3 G 0 R N B BT
RUB =z —Uh b (F2a2z—) @l aER: BRTAIE (2) e
(3 20T AR ) e 13 ot 2 T A 47 ) JH At = T 4 DA — e e il i) O i

(2) Fp PR, Hpa RN 2 22 25 0K 23 I 25 5y BRE A N AR ER N BT
RO =02 U E (=02 =) B h it . B, W
FAME B S G F AL ES, Bk eiafE )y A, A S N B 4
FEEN . &b (RSO, ARG HAbEE S5 7 DUR R UG8 77 A 2

B AREA N R 2 R 44 07 S AT IR R

KHOE T AT R, BRAETE T S 787 AR SOIERIE B, 5 M4 AE
S WO AN 58 FORA AR BT 35 B 03 ST R 3 D AT R RS % B3, Rl
2

oy

o OB RN E 12 Ve WAL A 2 p, 3RV WD ANIE SO BT J& 1A
NFERFRYE, AR T N BRI WL S A N RE S0 a2

B AR AR AN K22 1) & T 5 BUR] — T 2 P9 I 71 1) 4% TS0 L 24 73 FF
B BRI

FERFE BRI BT T, B AARIIN LA 86 N R AT 1 JE Gy Bk N R i
FONHE

7.

(1) B2

D) K HESE I NSRS NE4E, ReEnTiRa AR ERA
MR 2 WO AR TG B AT TE T 2 WO S5 S0 BURE AN FARER N e 26 7 44 3 4
WEFEAE NMERE RS BRI — 2 B SR TR A K B4
WEFEA N AT BN S BN S E B SIS N AL, (AR A S E M

F
F

118



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

NEFEGAEE AR RS, FEG M AHEA N RS E R AR SIS BOT IG5
BLAGAE W 2 UL 2 8 0 BURE A N i 2 =2 B e ke MR RN .
R TN SAEE N RS, AR .

2) IR BIERG AR A A N R R S5 SLEN AT AT R TR A1
NG R

3) AR S W A4 N B A A A N BARER A0 TR AT R ik A 1
A DAAE BAR R 25 2R i ST B0 BT $50 S A SR AT BT Ao B SR N 2 AT R
A, BEEE AL OO B RS, R 13 AR 25 A A B HTE R4
2.

) TP FEN A TENLOE T AATE, B8 B NS SR NEAH R
=, AR

(2) BIWFF2

RSO, R RS AENBBUNM 4 B RAE L4
FEE AP BB N, WARSER AU MiliE N
ATV, R AUENLION Hrk g R 3 DLAIE . JE 4 N B &6 N FEIRM
TR WAV ER AT IR, AR AR g R

8. HME AN

FGMAEFEFG NRS R, AENN S Bl g 5 H kb EiEk s
R,

BEEMBEA AR Pal B RGBT 2 HilAER.

BEEMBRa MRS I B ARz B2 2 HNIERLE B EAS . i FR A
T BT R R, RN SISO AR AN RS R, DA AMEB 2. 2
UEALAE . AIE RS — R A .

BTN IR NS0 BT N RL PTG B SR AR A
R AR FE S BHFA N RS RUO SRR G ARE A FE a8
Ny EEIEE NIHLRT].

. St LR i) A (] i 45 3 AL RE A R 2> RRR IR 24 58

A AR S ML, IR S I 4 A0 B R AL B il A Bk A
AU LA B N 53 A B TR I 5 0 B ER BUAT A i 55 LU A3, (H 5 A %

119



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

B AR N K2 BEFI S WU S AANARIK 1, A F 80 AR A A
FEA BRI 4 B ER BT & %55 L A

(D) BEEMHFRA MTAERURL. BER. 14T T R & THR R
RKEESMF10%LL L CF 10%);

(2) GBI EER G FIC HARER MBS M AP T AR S ER G
FILHAMREEMI 2 — (82 —);

(3) EWIF I B H B R o W AUE A H B R s W RS0
WA NFTREA ISR AN TERGE S H RS M — 2 — (5 =
I );

(D) 1EZ HHEMHFRA NR S BB SO ARG NITRA RS0
NTAER G C H ARG G AN — 5y 2 — AN A S SR HA A
R BTR3NS H LS« 6 AN LA P 3t 5 o 130 38 00 J T 14 4 10 B 4 4 A R
AANKENHERE =2 —UE (F=02—) HXESEMNFHFE NS 55
BB NS 554G 0 AR A N RS

(5) I TT 2 b I Ko (R R A AR AT N AR TR 2 ALY 50% LA
b (F50%) k%8R — IS BB NMEZIREE SR AR N R 1R
N

(6) —MRPNINE S IR 22 I 5 4 0 e A7 N B AR B P RR R pRoBL v —
nz—bl b (&) i,

(T RERIPALRL 2 28 SR 22 W HE 4 0 B A N B AR T R TR
=2 Uk (=) .

DAL St 0 1), o < Uy U A N R 2 o LS 0 e T2 AR P Al 4 ik
(1, RL43 o B 80K L SR P B S AR AR N AT R, TRl — 48k
N R R AR B A P AR IR L . RIEFEIRIE S MR P (¥, DUE80K 7 47y
BTCRIRAL

(VBRI St 8] % T BE A AR N K22 (AR SS R AR TR BR 20 78 Y
BRUE, ATV RE RE R ST IGZ)E

10. AR KT RS MAFRAA AN KRS A AHFME WEHERTF. Rk
FAFERE, PSS B S| A AR a0 30 43, it ke it e s

120



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

PR B T SO 5 A B DO BRAREE 1), 22 5 E8 ANUhi — 50 EeE B
RATA LG, ATEZEN A W EATBSORRE, B AT m A AR

)

I (e aF) A E

(1) AZHE I 15 [0 SRR I RE BUAS 3 4 15 [R) 240 5 N 22 0 < A B RF AT
AR 2 RBGEE IR, NA TR HEE A AR RGBT . X FAHHE R
WLRE ML G 5 (R 205 A A GG B AN K2 R BCEE I F I, e EEA
AR EHE NFAREFZEIF AT,

(2) KT GG R LRSI N K RWE ARG J7 /AT,
H R BCERUE P H N AERUE B 2 o

2« (FEEEFD) WLIEHEH

A MR —1, GEATHIERE, (BEGR) MH&IL:

(1) EEMBHFFA NS REZIEN;

(2) FEEEIN. BEFEENRTTALL, 12 6 MHNBAHFREGEEA.
Wk S FE NN

(3) (FEEEF) AW =F2ZH GRERA), HEETHEM TN
TCH;

(4) HBBRHITEEAT & 2R RO e i 5 2 35 i 2 ) 5 VA A8 8l 2
AR BR 3R BUEAR SR BT & ZOR DLSGR AR W UL 55 A B I BR A
BRI N IR S IE T, S & E BN AR & B N K2 o St Ay
R, TG MBFRA N KSR HIT B E R FIHER AL, EHREEER
AALERRS

(4D (FEEEFD) 4952 HHALREE,

(5) AHSRIFAE AT o [ 41E M 2 R A LA 1 100

3. HEEW T HE A

(D HegMr=igE N H: BRIl GEearF) Zib3Ehz HiE 30 A~ TAFH
N AL FE B I P BN, FE e I N2 BRI 7 i /N A b R 22 1)

B TR IS

121



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(2) B FEENHARNR: BEV PSRRI HESEEN, 548
FEEN G CRAENRILAERESIL) FUE FIEM 2 THT . BT DA A EHIE
SAREMN R . B8 SN AT DL B B2 10 AR N B

(3) FE M= IEE/NHIRTT . HE G P15 5/ INH 7 53 B 0 7= 1 AR
B G ARG B SN AT DAV EAT 6 B RS B

(1) BEEWr=EHET:

D (GG LB RN, BEGUER NG SRS,

2) X B  FMBT A A5 9% HEAT TR BN LA 5

3) RfHe I P AT A AE AT AR B,

4) HIVETHH AR S

5) WE IS FE Bk kAT S e vF, WS EERIT 3 25 e Sk
5 R LA

6) K ARG R ERE 2 % R A

T) XL RIRI F=HEAT 4T

(5) FELM P IEFEMMIR A 6 NH, AR FEAZES il 7 R s v 32 2R
T A RE S AR, 37 S TSR A REGUAE .

4, EHE A

552 R fa 5L W 7 0 B NHAE AT B S W s B R R AT &
BRI, TESE Y R R SN S TR R R I b A

B FEG I AR AR B 40 T

RYEHE S PHIE B I TT 25 W HE W P15 505 (1 4 B0 A 55 7= 4 B Bk 4
W IEF R TN RBFONB SRS G, RS M BA N R 14
A0 A AT 43

Forp, 0P TR T I B ATUAL) DA/ R e (1 B e A B LA DA/
W HLFF LR AR T — 4 (Bl 365 K) [ C RILSMA, HATHEMAERS
TR A A 5 U A I — 41 5 TH B (0 B 5 R 2% SN 7E 2 4 & [R) 246 1 o )
RBEECR I IR IRIE 45 BB

6. LM IERKA S

AR A CE R HE I At BEMFEREIREZF S (hEN

122



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?E%‘E’;E E)a :FB

FALANENIEZRI%) JUE 1) 2 VF I 255 i e T8 I B AR 25 55 Pt BRI Ja i
HERIE M 2 & I T e MR R T e s HAR S o BRI = %
FJa 5 AN TAEH A H R 1E SNREAT A s FE I P8 5NN 2R i 5
W RN E Wl b, FRRIRE IR G st A 5 S UE R T L.

T FEE PG SR KO R ORAT

S GBS S A RS0 2R 308 N ORAE, HLARAF IR N AT Bk i
fRZKR

PO il iy b 7R

B LHEARAR, B (BEE&ERA) MEENRSE (&SR ARE—14
W WG RIF PRI R BERR R B, AR — 7 3 BOR G- IU3R3Z B [ P25 R 5 ik
BRI, B ENA AR NEAT e, Mt mOdEE . frakdk
REAFERIFNT ST LEARFTLART, BRIEMEBERAENE, MEREH. 72
i 9% P e O 7 AR 3

FOCACEIYIE], 07 M F RS ST S B DT, 4R, B, R
TR G RIME R 55, Y3 & A N &2t .

(EeaF) ZhEZEE OvREeEaRZER, MEERRHATEIX.
WA AT BUX AN G X V) R I ML ARRE

() Fe e RO AN S 58 35 IS 2k e R K 5 30

(GEEEFED) TR, MHRREARSEEEAN REHE N HEIY
10 S B RVE V3 i 1)

2

TR

\

123



ENoASEEETRAT g

&)

IEZF
HAR

—t+. ZEHEBIHARTHE

(—) FBEHHFEAN

1. HEEERAN (BT “EEA

SRR RioLESE AR A A

FAT: KEEARRR X (RORESX) Fiel 3678 SRXKE (Hiamhk
16 J= 02 BT 3 5 55 1H]

POEMEN: RS

BeaLHIE: 2004 411 H 8 H

HEE VSR RAAE R AL ST o [EHIE 2 s e 4 - [2004] 164
HIGEK: ARFEAF]

WM B NRTD 5. 1431470

FEIAIR: FREEE

BEAHLE: (022) 83310208

2. BEEHEE N (LUNBUERR “FEE A
BRSO A PR A B (FEFR: EFRIUESR)

EM L PRI A % 228 =

IRAHIE: BRI g 228 5

MBS : 210019

FEREN: EoE

AL HA: 199144 H 9 H

FEEFE WSS PEE R 2R VF ] [2014]1007 5

HLGER: BARAR CEAD

M A 902686. 3786 Ji L&

PR FRaE

ZOENEE: YPRIIH : RS IERTE O ASFUESR RIS
PR SALE (IE AR I E , A G 1 5 7 vl T R &8 VE 3),
ZETH AH S R AW . —RIH : ESA " T A w St (] 24

il

=
=

W55 (BRKIEZ LRI S, BN HIRAKE B 20T A& 3D

124



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

(=) B8 NG EH AN B A

1. BB E NREA RERBIEM M E & (EEERD) MAE, MK
TEVa . B R T IR

REE G VG Ry

HA RIFREMERN & T, LS BTF S E&0m80. R Bm . &ik
R I CEAFFEREIE) AT BT R JAh, Iy SEILEE G 4% 55 H A5,
A F IR AT LR BT B A ARVE AT B AR B CRLRR Ak BEFEIER. AR
Je HoAh 2 ERE MR 2> Fo i BT B ZE) . AE3EHEIE . i CRUIEEf. SRATEEHR
W BUR T BUNSCRERTR . BURSCRINUA 607 . ibfit. ki, ARfi. Ik
Hfit. PGSR WG B S A PR RO . B
IR A5, fmiig LR, RS, GiFEg. B CRHES . RATH7
A RATATR (EFUHN. BRI, RIS DLEEAER s EHE
W52 VPSS M A mh T H (HAURF & BRI 2 A SSE D .

AR K4 ] IR AR DB R M -5 R 98 N Flod LE 7 I 55

AR B LA LG Fo VP S B ot Fo At P, RS E  NEBATIE Y
B IG, AT N B E .

BE AR TAG W : ARFESHT T AR ETF 3P LU BIAMIE T 2 & 5=
FRAEI) 90%, DRV RL LA 1T 32 BRI A T2 B4k 822 5 H H 4 AE R [
GO BRI DRI SE IR G A TR AN A B IRE S JS . B IR A T 5 4
BEPEHE S%HI I B R HAE — A LN I BUR i 7, FL A I AR AR 25 S A At
G AFHRIE S A RO RS . BT AR AT B SR R A G i T
LR % LA R Vv T i s S LA P 5 AT

AP T B A A B R A B 5 LA PR, B N AE S AT &
MFRF G, ATLAYAEE R SR 4 L A

1. B0 E ANREA RERIEM B E & (GEEERD) MAE, MK
BEL RRTE G AT R . FEGAEE N4 T IR LU AR B R AT B

(1) ZH & PR

B IR o G Mg LA T PR

D) AREEEHEF Hibx ETF 3P LWBIAIE T2 & = 1) 90%, DRk

41

125



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

VR T 52 PR PR 1 T B A

2) AFEE LT T A — ARG A 5 S5 SCRAIESF I LU, AN i 5k
B HE R 10%

BIABEGHFA I AR BE 7 SCRAIE SR, He i E A3 5 4 58 1A 1 20 % 5

4) AELFAAME— (R F 15 ) %77 SCRAEZR I L], Al 1%
B RIS AU 109

5) AHEL TN T A AL 0 T ) — R AR AL 8 N\ 1) &% 28 B8 7 SCRRIE
%, I AR SRRIESR ST 10%

6) AFEL AR T5 A& MER N BBB LA_L (4% BBB) (% P S HHF . %
GFFA BT SCRAIEFE], RS RSER N AEAFE R R, BAEITR
W RATZ Hil2 3 MHWF ALz,

T) LGS GIBEERAT R, AL P R ) S AN R I AR 4 1 A BT
77, AEE G P H AR 0 R SRR AN I PR AT ISR S R AR ORAT i SR s

8) B4 Ut P H AN I B R PR Y 140%;

9 AEESSHRIR. B S, MmN RBE LR .

FEARATZE 5 H H 2, FrA I SENIRIRIA TR G QA Al 5 557 i E
(¥ 10%; TEAEATAE 5 H HZ, FEA N 0 07 K B 652 30 B & 0 i 5 6 IiE
FHMEZ A, RGBT RS 1ER 100%, Hd, HMIERBRZE. fi OF
FRMHE—FE LN MBUR G B CRHIES . EANBRESRMTE T (A YR
W) 45 EALFIAE 5 H HZ, FrA sz i sl & L E A 5 i
FEA I S S TE Y 20%; TEARMAE S HNR S CREFEFG) IR
(IR AR L b —22 5 H B G W= E 1) 20%; AFESFTReEA 1R S iiE
TN SZHBARARAAME, it BLETE NUYREREE R TRE
P Ll A R4 € s

RIESIEATM AL 5 H HE&, FER SR NE AR A LM E, A4
FEEHE I 16%; ARIEESTEATMAC S HHZ, RA L B &AM EARTE
ISR M R AN 30%; AREEMMLHHANLS (M) 1)
[ 53 0% & 20 A S S RS b —22 5 H R 4 B8 =il 1 30%: AR s
Arfigr CREBAE—FUNKBUN G TEMEN SEHE US4

126



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

e, A1t GLEWSD NEFTEREEFR TR A <20

100 ARES 5B S, NAMAFE FIIER: e aris
2 STAS AT ER AR ASUR < S AN A o i G B8 7 1B 10%; T8 32 HEA SRR
RAFA R BRRRESR s T SE HYTIRL, MR & 247 BT 1) 2 B 4 ul
A2 5 BT UA ] (8 o] AR AE £ R I 55N P s R TG RS LU THHAE AN TS
L G B A R 20%. b, AL IRAT RN 3R L& LRt 5

1D AT FE AT TR PESZ R 5™ I 15 & T AN 2 & B 1 E 1Y)
15%; PIESFHizal. AR BER M. e sh 35 a8 N Z A K
DR B 2 e ANRF S LU B BR A 1Y), 5 <58 B NANS Bl A s 1 32 BR B 7 1Y)

BB

12) AEEZH5EEH, BN HH%, AESRERET EARESH
AT UriEss R AT, AN G B 7 1B 95%;

13) AN 5 H HAAE R E 6T BT« B 3 D8RR IR A 20 75 S i) 52
SRR )T, B IRFEAMR T HE B B8 4 E 5% B 5 B ) H 7E —4F LN X
TR, Hle AR AT E . A7 ORIE AR R -

14) #2836 N H W A 5 i EAMET 2 2uimriE v, Aiker 2
RIS AL 55 . ARG S 5 REIETR AL S5 1, 2 5 aEIET
el 55 1R B P2 AR e 4 B 1L 30%, HASIHIRAE 10 22 5 H L B H
FEUESR NG A 262 11) FRIBRBIRE ;. [FIRF, ABe 25 Ak 5 1 5 SR
AR AT SRR ZIUE SRS ER 50%, UFES HE 1P RRIIRASET 30
Ko PR AR A E IO B 5

PRHESR BT sl B AT NEIF . SRR AR B Sk 8 BN 22 4h
IR B R SR BT & LR PR, T A B AL 55

15) A J 4 5 A2 RAUE SR B 7 i B i [RIE B 2 VAR 1R oAt 2 44 OR 58 S ) 57
T FE TG RIAAE 5 1) W] 1552 5 41 il ) B JoR 2B SRNE 24 5 2 < 5 ) 440 A 5 8 v L
FF— 2

16) ARF G BHAFFL UL LG R FMK A EE N BT 2e Sy MR AT, B8
EWRGRIREEEIR R, EENE U E L A e AHE

17D PFHER S EHIE M 2 € B AT (i A 29 7E 1) HAd 5 B BR )

127



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

PIESR/ B i s IR RAT NG IE. B MRS dRifadusifmn it
TR BRI BN R BN I BR 1)« H AR ETF 245 Hp Il 12 el 2 — R i 3558 5 1%
JORAE LB BN A TR B B 4R BB AR & IR 5 1D OHE $507% EL
(Y, e BN B 1E 20 A2 5 H NREATIREE; BR B3R 1), 6). 11D, 13D, 14D,
15) WUEIEZAh, BIEZR/ ATtk sl IEFRRAT NG IE. &R, A5
IS O . bR TR B BOm AR R . H AR ETF 45 Bl T [ml sl —
Pl 58 Gy AR I G TN A R 3 B B 4R BE LU AN & R IR B E #2
BELLBI, FEGE AR SE 10 M5 H AT, (Hrb EERE e iR
TRAG TR RO o VR 53 A e AR E

BEEEHAN Y ARSEF AR HE 6 AN H NS T H A IR
BEEEFRIARLE. £ EIRIIAIN, AREGRHRTEE . 57T RN A&

BRIFZE e IEE NN EE R SRR E S A H & & F AR Hik

U0 SR B A R TS IR B LA LA PR AT AR R 1), DAAR T JE 1)
FE JiE o IEEE B S BT 10N FIR RS, aEH T AR S, &AL
JBATE SR G, WAIEGIE AT ARG, HAHEHT A .

(2) ZEIEAT A

NYESF RS AT NS AR G, B = AT T IR B 05 3 -

D KB UES

2) 1 RN E A At N DY B SR AR AR

3) MR IR SRR

4) SEIHAMFE S A, (HRH0E B bR ETR. VR sl B M 2 5 A e
HIBR A

5) MHEESEIA, EEHE AN,

6) MNENHZ G BAUETFAE S A% S HAR A IE 24 BUESR A2 5 16 30

T) VR ATIECE R A E I 2B 2 1 ) A S B

WA ATBOE B ST R AR B e, dE T ARG, S
EHNEBATESEF G, AREEAARZ LR HE R R .

(3 HGEINIS IS = LS RS PN S FEE N LR AR

128



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

S PR N B 5 HA R T 50 &R 10 ) RAT HOAIE 25 B3 7R B 300 A 7 A R E
77, BOE NEHAR B ROCIRAS 5 (1, AT 5 2k e BBt H AR AT B S, 3 AE
B i A AR i U565, Bve i s b %, S ST {4 A A A HEBIL AT PRl AL
i, MR T EEMEIT . HRZ S LAFELB PR EITE NNFRE, If
HAEBHE LT DA . EARIRZ S MR & EHAEH 2, el =7
Z DB S S N H R N DR R ORI AL 5 H AT
<P

A ATBGE B E A T OE _EIRPR A, Wnd A G, ARG AR
AN AR IR PR o

3 FEEFLE MRIEA VAR HUE ke (e EF) M2E, MALE
PRSP RIE A 2 e BB AR IR AT R AT I . S Nl )5 B 5 S
BN G ARIEAT AT IR

DAL B E T D R e G R PR R Bt f . G IR BestR . £Eik
AT R EEAE o P TR 1Y), A EE N 4% R A I U BT T RUE $hAT s
A E A B ORI AL SR BT A IR SRR
FEAEATONAE, HOZSE R e s AR R, R e B S A e A
2R, AL BGE AR B B T R B BUE UR RORUE AT, I/ 2 e
A NR 2 HWE, ER B NPT IR AN U E 5T B Bz s
MO AT, I ) BB JE AT (5 S B SC55 I IR M AL R o B S B AR SE YA

4, BEEFE MRIEA SGEHEMIHE & (EeaF) M2, ke
BAZHHRATI G 1T AT I

B TN B[] B B8 N SR BEAT S I S AT s i R R AT 8] 117 37 58
Gyxt WA B, GRS SIAIAS G I BB 44 B, BT AN s 2 A DAF
H PN LTS B A5 T [0 eR A A, OB 44 B B 2 e AR S H AR R s A dEit
Xtk g B NS S ARAT 18] 153752 53 I TR A A2 53 %6 T B2 A5 S EAT M B o 7 44 FR.
AT C A5 ARG BRI AZ 5y %6 T i BEATAH i R 25 552 5 » TS 4% B P SCEAT 45
8
BB FNAT DURE IS 2 0 T I 545 UL, B T3 5 56 2 B4 KU 51 RS
K, BEEHAN T AR ITENIGE.

o
p=in

129



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

5 HEFUE MRIEA VAT RE ke (BEa ) KZ2E, MEeE
BB HRATAF AR AT I B o B8 BN LB 58 175 & 25 1F IO P A A7 ERAT 1 44 5
IR SRR T G FUE N, B A8 A NE I 3 & I BHARAT A2 3K 28 7 06 T 2
B EA RME AT B

Xt FAEAT € AR BB, J e BN N U 22 1T e Ak 0, 24
SEXUTT BIRURIAN OS5, R SAE OB R a2 B o B0 i 250 i W
RIS “AFAIE S A I B DME A 7 AT, I A Tk
A5 AR B RIE R AT SCHUN BT SR AU B E R 7 (MR 44, JF )
177 K55, ARRINFAMAEFIK 7 o i A R AR IR 265K,
HEIUE NABHEL E F SR M RIERIE 2 o PSS ), SaitE
NORAEUESE S IEAS o H A8 PN 22 AE B PRI 1) P BEAT 58 S A7 3 R 45 B3 R SR
FE, A E SR AT S R A SCHOE IR, AR E (RIA R
W 77 S A BT e AL AR B SCHUR ISR 1 B8 e AUE ZEAD, 28 ZE R AT
H 2 < BN 68 AN U5 W i R
6. B IE MRIEA IRIEEZEMIIE & (eEH) MAE, MikeE
PO IE 2 FRAE R HEAT 1
R EHABBRIEZ RIUETR, NFSEHRE o BRI S AR SCHUE , WAl &
PG 32 FRUESR (KT LA, 1507 R0 B8 R SRR AR AN RS P M) B2, BV it sl
PEDRURSE + 2R XU TR A IR, 58 2% A XU o 3 B8 A0 Sk 4 BN 75 38 <7 A
AL A RS Ak B 99T 5 LB AR S B B A9 25 (R A D0 AT S

(1) AKEGH BT B IE 32 FRAEZR Ay 28 v [ I 2 b e R AR A TF A AT BEE
NIV RAT IR R RO 38 73 SR RAT I B i — s IR BUE IR T 22 iz (5 F
SN R IR BT 77 B 58 SOFA B0, ANEAE BT 5 A7 H ORI S B A A 1 1
S RAIES: . CRAT R EWIESR . [BIWAZ 5 A i 7 S i 52 IR UE SR . ARSk
S ABLR A BIUE WHEBUE A A IR .

Ak B AL 52 PRAIE SR PR T 7T by o [RHIE S 5 10 45 A IR SR o =] s
PR E IS EA IR IUE A A A 5T EICNEE, JF AT UESR A2 5 P s 4 [ AR AT 8]
BRI G ST -

AREE P B TE S RUE SR N AR UE S IR EE AR &4 T, BHeE AT

A

130



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

FR AR RIS SEANTN M, IR IRIE G F0E NBERS LW Bl PRAE G BN R
A= PR IE 52 BRAIE SR B 1A TP, 3 RO < T 7 (R 40 K Bt g 48 8 N T & &
EAREETT N TMESIL, REEEENKIHE,

AIE BB SZ BRIESR , S IR U PR IE S

(2) e EEANRARRIF AT, NI TT sl I MRS A 7 5 - 22 3L
Tt o XU A BT SR N A A (E AN R T PR 5 B 3 52 PRAIE 77 75 ZE i ok (1 2 <
BBt LUBIPR A R L J eIt s I PR Xk DA S S8 SR PR S i R i, AR AT R+
AR UL AL B R BN NLAE 1 ORI BRI A2 BRAIE SR B ) R e 08 AN S b
B AR R IF AT BEE AR UL B 1 RS Ak B T 2

FE B T NN A e < 4% BRI 32 BRAUE J5 AL s P XURG: 87 BT, A DR A 5 U
KI5 I 5 2R A I 18] 3 A R Dk s VR RO s PR ] e dn PR3
<oz ELAUNE [ B T 7 A Rl 20 AR 59y A T R - 500 < B0 < o e R SRR I i < BN
IO ORALE B F1E A2 AT < it DR 5 < ) ST 45 50 o X A 3k < PR B0 B A A2 BRAUE 73 3 38U
Tk R, e B A 8 NARIARAT T4 . PR ik <78 PN Ji PR AR Bt <3 HH B
PR BUE I L8 NN W2 DT, J 8 BN DI 22 308 N iE
SRR -

(3) REGHGAERNITRATIEE, FGEHANED TR — DN TAEH
A3 G E NSRS R B BTR, JFORIE RS GFEE NSRRI R BB R se . #E
B e¥. ARTIRHNA AR, LGB AN KRR SRR . R
PR EART (WH):

1) rf E R 2 At A AT AR AT AT ISR B SO

2) AERTFRATBERA RKATEE . AT USSR AT BERL

3) AR RATIEE RAT NS EHEZR Sl 45 A BR DT 2 m) b sk [ 8
WS EA R TUERA R ZET HIIEZ 510 KR S5 B

4) BN EE. . SRR K e .

(4) e I8 NRIEAT FOE A PO 2 a8 BN #EAT DL ST B«

1) ARH 545 BRI 52 BRAUE T3 I RS R 7 15 L

2) fEH I BHIRIE 52 RIS & B TAR 5 A R e - i sh Itk XU Ak B T
AL 5 58 EAE DL o

131



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

3) LG R A P AT 1 1L o
D 5B FEE.
(5) FH IR e 4 B BT U008 52 FRAE SR AR HE 1, R E
BEEEH NI HEESEM 2 5T KO RuiIES: B, B4y
HAE RN, FAHEARRGEMEN NG, il R A 4% 5 SR s A XU 2
e, B RAR, ARSEAEE R, S AR S S 5 R S
EUES H AL 5 AT I B AN A
HE R NI A EERIIRE S (e ) MLE, wWEE4EH
FEEHETT L 5 IR SO B T 5 SICEE 4 BIIK L B 4 2 FH S SN
HH WA HHORAE BB ER S AT I B A A
v EEFEE N RIS ) IR I K % B 4 B PR BB R R
ANERNL G FAFBEDIRE, N OIS 3R B s+
PRy ol A o PSR HAA OE o R 8\ RIARAR A& AP Bh 2 &5 A
1) B FIAZ A o 8 B NS0 380 5 1 3@ 2 5 B S IS A o0t 7 DA A5 T T 2N 2R 40
N R, B e 08 N B)A BREE SOHFAT AR B ZSIE , 156 W 3 00 SR AT S 4 I 39
SR, FEARUELE A E JABR P S B IE o 78 B SRBEE BRR P, S0 NG BB o
BHHTATEE, BRESEHEANKUIE. S48 AL 08 @i
HOURREAE R BN AT, e3R8 AR & ERIE 2
10, BB HNH SIS M B2 GIEE NMRIIEEE. (EEEH)
FAFEE IO FPATIZ A o WS RS AR BB R, FESEEA
JSLLE R BN R B R, SO SR N1 & HEAE SO AT AR BUEEIE s hf 5
SRS NI EEM . (GESE R A PSR 75 ) vh [E1IE W ik
B BRI F I, G A H N RIRURC A 4@ AR SSHE SRR B 4
11, HEEIEE NRIE:SE TN 5 17 C 2 A U8 413 RIAHE
ITBUERUR HoAl A e, B (GEEEFD) 2Em, NG LRSS
A
12, FEHEE NRIFESE NG EREMAT A, NAR RS FEIERS,
[ 308 R 2 4 E N PR 1, R A IR S5 SRk h R s 2 o BE 8\ IE
M, FE4. BHPON T AR AL P CIE AT (I BAL, BCRGELE . IRVESE

i

Il

132



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

F BTN AT A RO, 15 E A AR SR AR B S R SR, K
SAEE AR S o EE R 2
(=) HEEEAXNESITE AL S A
FGE AN EESE NEAITIEE IR TZE, R EHEmahE
SIENZEREIESI P TR 7 5K | IEZRIK P 8585 51 i 7 K
JU ERFESE B R RS B E M S RIS B RS A
T TP BB AT AHOGAS BB R A B B S B BB R ST
2. FEGE TN RN GHLE NE B IS 77 R R R0 77 5247 73 Tk
EH L RPATEHOE IR PAT IS BB &k TE 4 MR AL S 5 B4
RAFEGIE) (GG D) AP FARAT KA E N, S A DA T 2 A
BEGHTE NBRIALY IE o JE G0 ANWBE RS BRI 20 I LA T s S 4
BRI R 58 W R PR A 2 IE SRR, I ORAIEAE R E SRR A A BUE . 7E b
R e SRR P, S 4 BN AT LB I of e S AT S A, B BB AT AN SUE.
3. HEEFE NA XS E A B 3 R BE A, (GEeEF) A
APV B ST HATIZ A, AHEAR T W EGE A M B mirR,
SALE N RAERLE I ) 9 25 52 0E,  BROE2E 4  BN FR 58 SCREAT AR BRI 5
R NS A A 5 SR DA I G B AZ AT W 7 B 58 BE A A
A
4. BEEWNRKMEESIEENAEREMIT A, BN E EIER S,
(7 BN 3 1 i A N PRI I, R R4 RARs R 25 o SIS AL IE
P, R4 BHEN TR A SO B AT A I B, BORBUEIE . IVFETB
WRGRE 7 AT BB, 1E T A A S AR MBS A SUER), e
N R AR EHIE 2
VU 07 i R
B W R R SR
(1) FE 07 N ST T FE A8 P

ﬁ

=

v B FEE NAEZF L L I A I

(2) BEHE NN ZERERET ™.
(3) Fee I8 NIZIRFUE T B & IR E K™ . IEFRIK ) S8 58 I o

133



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

s

(4) FeeFEE NI E KA R R M 0 A s EIK T, SE, 2k
B, RGN e B S AL,

(5) FEEFEE NIEM (GG ) MAPIUNL ERE IS, WH R
RGNS A AT R R . B FUE AREESEEAWIES, AMFEITIE
I Aoy o BEARFE S AR B (AR AR BT 7 ARAT P 45 B2 S ATk
U FESRAD .

(6) X FRONEEGIN (B W, Feg ot i A Ny st ™, W
EENFOURIUE fEEAT R Iy S GG sk 1, B S BN
WA R AFENBEZEEW 7 IR, EetE AR T A Z 1 i B S5
& (EX A RS DT

(D) BREAREEEIAN GEEE ) rEst, RetE AMERTE=

&
i

NIEER M,
2. e SHEMIA LR a5t

&5
(1) EEHFEMRSEN RN TREFHENF LY “Red et
J7 e KT B LR E

(2) B RN EF IEFER, KB &R 5T &R AU
R HIRA & GEeik)  CGafRIpk) S 0MER, SeE AN
J& T3 2B e RN S F0E NMERA R G0E SR A EIRAT T AL
FIFLEK . FIRERNUERE N, FiEAa (he ARSI EIESRE) e m
SUPIMESS PR IR B, HAR B R AR B 2 ne B 244 52
P UL B EE M THM S T O R, SRR R AR B e R A M R
WRAT R ITH . T Em, FEE T B RLG S AN I T AR G0 7= 1) 43
WA GTE NN e A S EHE R A S BRAT T LR E R
Fr, SEEFEE NN e H 5B B DO AT 5 2T A .

(3) HHEZFEMRmm, ReEAR (EeaR) AR, miEeE
BENBAH R UL E P LR R SE S, S 308 N S SRR R b EE
USIP

3 G BB KIS AE B

134



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(1) FEeFEE NN AARSE G (1 40 AR 58 A7 IRAT T S R 4 1 B8 K
(EORR “FEEM 7 D, HARIEEESE N GEG TR PSSl &
FE 5 BRI ARAT T BH BN e 2R B N OREAIME ]

(2) BEWEIK, I LAER, PRTW T RAZ WS FHE. e
FOE N & BB AT & 42 SOT AR HABRATIR 5 IRAS{E
FH 2 e AR AT ERAT I REAT AR S 0l 55 LLAMR % 30

(3) FEE B MIF L ANE BN AT A ARAT b B8 BRI R AT S E

4y B ERAT A (P AL A 2

G REHATAARN, AREM T 1% 2 s M H R E AT 5
W, AFRARAT RS B AL e BT PR AT, BT N NRC &2k & B
NIPEARSRM TSNV 55, A RARAT I ™ 3 B BN i B 3078 MR

5. FEGUESFIK T ANIESR A &) B8 W™ (P AL A 2

(1) EEE AMEFERER Bl g HA RITEL A Bl A Wl
F NS P ALUETRIK T, RS B3 A N A RRRL A A5 S e SR Bl 4 AL
A3 RINE «

(2) BEGUEZRIK T ML AVER, AR 2T A B 55 (e 2. 2
SAEE NI GBS AR SR 2 5 (R EE B #L3E 5 BO AR ATIE SR K
JU IR 2k G AR AT IE SR K P BEAT A HE Il 55 LAAT 35 30

(3) FEEUEZFIK P M ALAETRIK 7 R R E A8 A fior, IR B
7R BEATIE AT B2 e BT

(4) e BN PTIEFANIET: 2 7] 1 & E LU B 40 SOTFALIESR A
Gy, JF LRI RIE SR A8 5 B8 W AR 545 B LA AT 05 2R et
WMAMBESIEE N EESEHN. IR E N IR SFEE N2k - 554
WM =T E R AR, MRS E BN R4 5 i PR B X 5%
RTIEEL, I8 NAEKIEM 5.

(5) ZHFHMNIETF L 5 Bt RS =07 A E RS, R THERZ S 3 e
RHAFTBHERE G BN NZESTITILRNESR L 5 BRIk 7 o, N BIESRAE & 7
EiH A RS EEAPNER ISR AR 75T REiE AU A IRIE
RGBT, BASTIRE IR RS WA 5 4.

135



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

(6) 7 EE M 2 s H Al M E AU E AT IO T L H 2 5 R R e W EE
HAM P BT S AT S5, W RASRIK T KPS AR, A TEARSCE, U
BeIE N ReEENILE EIR KT I, R ERIT .
JrRT R

(FeaR) E%UG, B RYE S 7 2E T EARRAT SR e
AT BRI & S, B ITE AN SR B R IR ERAT 8] T 37
FCAHA A RIE, HETTE NIk e BN AR G144 UERAT
8] i 37 AL TNV LT E IO M BT e a5 5K, IR AR AT iR
TR IR 45 5

7 HAMK T (F LA P

(1) PR35 e Je s M P AL () L Ab U 7, o] UARSEIR AN (e E
F) RLE, meEHANSEETE AR, 1S EI 7,
RLAEAR NI P PSS e, S A5 T BREAR XU A R] 7 2R U 5 S JE
T EEEEAMEEIE NGB AL S 1 SOT AR HARIK
Fe

(2) AT M XS A R B IF AN B A7 RE 1Y), IR E
VISR

8. AFFLERM I IRE

(1) EFRRG P MAETF A 5 TR E

A GBI BINEZR R G, AR IGEE Bl Bt E RS S A
I e SEAT 20 =5 IR s RS2 5 S5 BB e AR SGIE R e B R A i HRAT R
o W TERGHESITE NFIR RO T S B BT FIESF 440 0 57
EARATIE BRI, K DIESR 2 20 7 BR A S SROUE 27 38 5 45 5 58 < Toik IR R Ik
SCHUGE IR, R IEE AAKIETHE.

(2) B~ Bs M A N IR IR

I G PR A R SEMIESR - ARATAOT A SE B 1 FE e 2 4T
NPT R EANRE B, AP RE G FARSUEL A .
AT TG TR AR A ] EIESR SL s 5 R A w Ll A F/
BN I3 2wl BEREE L AR E B, RE RIE R ST A . AT

(@))
=i
NG
oo
i
P

136



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

UEAIE KA, R e AR 08 NICFAE . ReitE A i e
FEE N LUAMILL 52 bR Az ] B 537 AR RS DT . R PR < I 7
BORAT AR IR FAEATE AT, AR 2R AT BAE A B 24 Hl R e dE B A
FHAEA R JE 5 LA H R & 0E Ao

9. HREMHRNEREGFRNKRE

HESW A RMERSFRMZEE, BB hieE AN

BNREFRE . BRI A IES, EeEH A NNEREEEENS
PRI EREG AU EARTREFEHE TG, R BBk
B S AR ERGF, HSE AN ORIER 8 AN SEE N2
B IR R S E B NNAE R G FIREE 5 S oin e 7 2k &
K& R BB AR 4 e BN, IFE =T TR H R LA A 3
BNAL . ORAF IR 3% A BRI RE AT

XTI A DA BB IEAR R, R BN B ) R B AR 7 2
BERLEM, REXTTHE 8, &REFAEERE.

(1) e a5 8%

Lo BT PHHEM TR 25 5 A 8 L A2
(1) TP HHERIR A &5 BMERE 2 S T AU I HE .

BRIE G E AL MEE H TG, #I3EE 5 HEkR LA H
BRI S AR BECE T, R E] 0. 0001 JT, MU SR 5 AL TN,
R A AR ZE T AR G W77 o B < BN AT DAL UL (BT 155 7 1 (43 B RG
FERE 2 AL o DTt G ik < 0 BITRE A AN i PR < A 09 ML PR /N80 R B G
JESZBIAFIRZM, Je e BN T B2 i B g A0 0B A 5 o TR 73 A HUE Y
MERGE o k8 BN B H 11588 S0 i A0 (0 2 < B2 7 1 S Bk ey
WUHE, e~ WERIATE DL, LBATIE SRR, 7 RLE HEER T B
IN=E

(2) HaEHANAMGE ARG E, THER G B 3 E 528
GBI SR AIHE, (HAEE S E B AMRYEEAE I (e E D) fE &
(AR BRAh e AR MINAT & (e a R AR EAHE .. Ja it

137



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

FEEE I SR IE S A S A E R ESE A NTUTNE, EEREAE
%o S E B NREAMIE H G B8 (5 E G, 1 & REE S BN B 4 0 Bl E
IR SIRE N, KESIEENERIRG, HESE NI ER I A i .

2+ ARG T VR RVRF IR 1) b B

(1 fHEXR

BE AT H AR ETF BE&m. R, FHEIE. S&afE TR, ik,
PP SCRRIESR . BT R RIBGRI,  FAh 5 5 55 58 7= K 47 fit

(2) fh{E I

1) UEZFAE 5 B bl (A A iE 25 (0 ik 48

O G LA A MIES: CRFERES), PUHANE HIEIESR5E 5 FreE i
mii (B il (SEH AR50, HERIERZ S HIGEF ISR KA R
MBAIE I AT WAL A R A S MEIE S50 A 1R B R SR, DAl 52 5 H A (i
A fhE: WA R (B A 5 H G KA T 80 2 Su A B v i =K 34
55 REAAE H BR3¢ 5 H RN AN RE B SE RBLA SUIE IR, 7T 2% AU %
SR BT A R B RARL IR &, AL s S i, A A SR A% s

@38 5y Fr b 58 G BUEE R 1L A B B s Wil i B, R EUA E H SE =07
A R AR 25 ATLAL B CAE P R L it ik 214 T PR At 4 iR A8 £

@3E Fy Bt b7 58 5 BCHE R L1 1) B L S WA i A, R EOAS L D 36 = A
A 4 Al 55 TLAL) B (AL P R 2 5k >4 g e — i 1 4 A BSCHE F2 4 4 I JEAT A 4

@AE 5y B & 55t 3 MR [ & e as b b, AT BT, RSB H =
S BRSGER T U TR) 328 B 65 = 775 A A 5 1 TR 55 ATLA) 2 A48 180 AT JE ot o £ o — ik B 42 A
BHERAAN (A A AT A S Bc e B (B B J5 RAT A SR 1
KA LI BT 0 L (14 00 4 33478 £

GXTLER G Fr iy b i 28 5 1A RAT W] e e i S5 AV R T A 1 &5
BN 67, AT RN 5 GRS E B E B 44 SEAT 1
A8 5y (e e B B H WSCasoAR vt 7 o AT ST B AE 9 il 4 1

@ T b7 SR AR A Lk B ANAFLE TS BR T 4 (9 [ e i b, SR HTE
I L T3 FH 9 B R 8 m] R A A0 A A5 B SRR I A (B AR e A Ry
fE.

138



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

2) AET AR b TiT WA A AR SR L X 7 0 R I DAL BE -

IR FEIEIBE S BCBAN 2 TFIE R 8T e, 4% A5 E H AEUESR 22 5 BT R i )
RN ETAE: ZH RSN, P HEgmhr Gy A5 1E;

QERAIFRATAR LM RIS, R E SR E 2 SR e

OTERATIS B — 2 IR IR RS, B EART AR RAT RS &
RN TERAT BRI A R R~ TF R Bty I8 I KSR A8 5y BUAS A iy BR A 0 ) e
AR, AR BRATAR BT I RS S T B R IR R RE A BRI R, TR
ENUR BAT M P2 A R B E 2 Fe e

3) Xt e EARATIA i3 EAS SRR e s b il 35S =0 (G (E R HE AR 55
HURI SR BRI AR N A 2 ARG (B s A At A o X6 BRAT T80 T 3 b B I WA
Fofr, 42 HEER =7 A0 32k o4 A 55 BT S B PO AR L et ol =5 T ) EE— i 0 2t 2
B A At B o RPERAT 8] T 37 b5 #0583 [l B ALY ] 52 WAL A s AT 1 [l B ALK
FE I B0 H 28 S BR8] e BCSR = 075 Al 45 22 4 I 5 LA S22 3L (100 AR L i e
Ry — {2 B A E A 34T 58 Rl BCBOE B G HD JRoRAT
i [P B A ) A AR A2 300 P Xt I ) (A% AT i AL

4) [Fl e FIN FE PN BE AN LA BT S 5 1, $E 2 BT Ak 1T 3293 5]
(I

5) AR BWHEUNIREL, —RUMSE S H A E BT (5 e, MAE2H
TEHFHAN W, Hdlsd o HIR & GF AR R A R, R R % H 4 H
(IRGEIERE

6) AcIk G BT IR A L1, 45 AR SUR A RN 8 38 1 R L E At AL

) REEHEBAN G, —RUMEE S H S E BT 5 E, MAE2H
TEEFAN W, HEdlsd o HIR & GF AR R A R, RIS 5 H 4 H

PrAhE
8) AFkeZ G T N Bl TR AL 55 1Y, 32 OO R I R AT W
2 HIAR SR BEAT (1

9) ARG EAFFLFUEMAEZSA, KIREEA T2 5 BT .
100 AL EHH A H s ETF 43 81LL H b ETF A48 H #9500 Al E /58, o
% H Hbp ETF RAAGEHE, 3% H bR ETF 3l 2 A )3 40 B E AN A

139



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

11D 403 ff v IR 3R W 3% R VA AT A A B2 S WL 2 Fe e Y,
EEEN AR RIS S I0E NG, LB 2 Fe O (B A% Al
fH.

12) 2SR AR A0 FR W BIJE B 155 TN, A 0k < BN W) DAAE JB AT 31 24 72
Feia, KHESEMLE], LA ORE e E R 2P .

13) AHSVEHHE A LM B 1 T s 1), MILRIE « U i S i,
1% B K O e G 1E

In k8 PN B e FEE N R B e A S Ak e & RIT B A5 B TV
REFP AR AR BRI I AR B R BE 78 70 4R 37 3 G0 Wi A3 AR 2 i, B2 B
HEIXS Ty, FEFEIE IR, XU

WRYEA RILFLM, T B BT RN & 2T 00 355 2 & PR
N . BRI E 2T TR &8 B AE, B, sl SRR EH KN
STFRE, AR T A Ak Al B TR it R )a, VIR A B E R, %
FE I i TN B B AE B TSRS RS A0 T DA AT

(3) St A A LA I Ta) B 22 < B8 ik

A G ST AR AL K, SOARE A B 20 A9 2058 X AR ™ 57 EAT Al IF
Peir ERIK PR SEGEE, B ERNEEIK T M2 S 0 BUFE.

(4) RFpRTE I I AL 2R

D RGEHN ST N EERNS 10 BT AR, frid s
REAME NI G B E A IR

2) WU MR 5. RGN IERE L LI E A A
=07 IR AR B R L Bt B L, B T E R ST BRI A
AR e E N SR IE NRR, sl T HARAR T 5T R, 2 a8 B
REEENBRCERIDLE., &, SRS, R REEAKIIZE
R IR I IE B B A E AR, BB R IE NI ST E.
(HAE B BN . B TR N BRI R IO B P8 Tt v B e o e A A 52

3. fHERTIRA AL PR

B NMBEGHTE NI RO 2L, & Y & IR i ORI & B ke
MO PE . K. S E—RIL GBI E DB e 4 RN (B 58 4 A0 KA

140



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

fAEAR RN, MOMIZERE AU E R R .

RAEMERRE, e E RSN RNAZ I LT 2 € AL .

(1) A {E AR

A giafEd iy, R TREE A ETE A SCF IO B
IR ANIEIATIEE A3 23 YN % a2 WIS B2 i BUR el A (=R AV EEN L N -
SEARRM, LA DUE AR 20 Tz A R A2 R R N (43240057 ) I
EARAGHURIE MR “ASERR AN 25 F e, AL DT,

ERfEEA R EERR AR EAR T SUR RIRER . B z=s. 2
ETHE M. RGUMFEER . TIAfESEMSE . M T HEORER SRR ZH, 5
ARFATI A BRI ARET L A RERER . ANRETC I, ME AT 5L, 2T
R RE AT -

HI AN AT P 7 S R R B2 N I AE 5 Bk R SR B DR A B B ids pl A 22
H ISR SR DR B2 A 1 24 3 A A At = 3 ORI 5T 4E, (HIRZ =
U AN A 1 23 ARG IR IE A 245 1) 55

(2) At {A A 1R AL 2 I )

D fEERR O, HERE D NG RIS, A E R R STE T N A
PRRA T, S HEAT AR, D SE AR AR R i 2B 10 9 e A B R DA 5 K
I T A AR IR DR 7 AR SN BE I O AR A A R, 20 S NI R Y, Ha
(B UR DU TR B R AR I 2 54T A A E AR ST Rk il JF H.
el BNt /NG < D 4 i 1B S S 7 NGO B A€ 12 VA
SUE AR DTE T N IR RIS DL A 5% B NHHTEA, SR E IR O
(CEIENTEE

2) MEER IR DU A R B FHANR ERBUR 75T, AR R 5T,
I A S EEHR A R B S HE AT, AN =775t

3) DA ELEA IR T SRAGAS H1SRI I Z 3N AAT SRR IEAS B3R (55, (H
FEE SR R SR VNS AEEE IR 1 0T QR t T aRE A H A A ARG
AN A ER IR I AN AR A 2 SN AR ek (324507 7)), IR AR R 5
A5 NEWAARSZ AT T BRGSO AR I A2 e 5 ) Vi BBl A G SR A3 A 1 15 A
HHNTAH ZRAA BB B MARREA LG 21 FE N DRI

141



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

A BGRRIE LG T, W7 N =R 3L sk B M2 30N | D4k
RIAN 2475 MR 3 PR R o L S et 2 PR 22 B 7 S A 28 A (LB R ST AR
4) AR A R AR R B R AR R A AR AR R (0 IR 1 TR 1 5 3
(3) A ER IR B 7
(SR VR ¢ PR PNIVEE YNV YA Npe X G B (SERIOYES g T
D EMMAEH R AR, SIBa R SFEN, RIS ER R EN
JoL PRI A 5 A (B AR R R DA T
2 AR Ak A o A B D D 2 2 A e ) o0 AL A A R i 1 i R

GRaLt
3) ARL4F 162 A T 20 AT 2 B 6852109 4 47 8
IR

4) RIEEERRCB T, HFEBSESE I Z 8RN, hiEe
EACHUMIREAT B IE,  FF bl (A5 0 5 1E [0 5% 24 3 A BEAT R

(4) FEEE&MHHEMER R TEN T

D AR —RES M HAE T F IR, e ARG R F DA IE,
EIRESTEE N, FRIA B MR ERT E kgt — K

2) HERMN A BIER IS M BUAE R 0. 26%IF, JE& B AR iR 4
FEENFFIR P BRI 28 %R BiR i 218 2NZ RS BHFE R 0. 5%, K4
EHARH A, @AESTEN, FRPEIER S &S,

3) WA A B IE AR B IO S A ME R, IWHRE . inRAT
HEWATHOE, S B AMBEGIEE NP PSR MR 5 S A0 B A A A
i 1 S D AT B

4, HIEAETETE

(1) BEGHB PSR IUES /A2 5y T ik s 1 {8 11 B3P At i R 3
(EX=AALF

(2) AT HL/ B HAME TR BT RSB BN FESHEE NIRRT VT Al 5
SN ER

(3) M —AE H & T EE 50% LA 5= LG &% 1k %
ks BR A EE AR S B RN EAATEE XA E R, 258888 A

142



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

[N =g PNIVE LA E 2RI R
(OFEG PRI B bR ETF RAEEHE G E B HE A B 2 S 0 BUHE S
(5) PFHEMME . T ENER MBS S R E MR EEE.
5. H&r o il
1% [ 5 T TRUE IR 2 T BE AT
6. FEEIKTE L
B4 B PN AT B 4 e VAR S O 1) B 2 0 55 2> TH ARy o B4 R A hST.
HBE | ICRARE AR IE S 2B . G 8 B AL ESITE AN 2t ab 8
JNEAFAE T, BLAHE S B NI B TV 1 . #  HAZXEANEF, B kA
o 38 G P T 2 00 10 < % VB RO T SR A 5 1Y), DAKRE B N 1 T
.
B0 55 4R 55405 P o R 52 A%
(1) 552 1) il
B A HESEEARN, BEAEAZZ.
(2) WEEZ
I NENE S BN (WS SRR, BT ISL I E . %
SEANTFI, 87 K Bof 3o i 4 B\ L ) o (BB, JEAT R, B 2 X0 s e 4
— 3.
(3) W55 1) Yl 5 AL I [ 2241
1) R 1) il
HEEHANKEFHLENRG 5 AN TAEHAERA ERERmE; EFE
iR HkE 16 AN TAEH W5 iR SR RS g /£ BpaEgiRz Ok 2 A
FA T e S R A g EREA R O 3 AN H A SE B SR R R
(a0 B4 AR FEAR S T IO 55 2 vl R Ml 7 G (AR N RFEATEESRE)
ME M2 THB RS TR . GEEER) AR 2 AR, &AL
G AR RS . R B R R
2) MEMEX
B4 TR S I 58 AR R ], A IR IR ST N 8T
BN LR, RIOTT B IRRAFEAFTI, FE 4 M NI G FEE AR

143



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

FIA B, BEAT IR, % DL 5O R E v

S EH AN ETE ], (R AR IR ik .

8+ B N NLAE S i 2R LR Ay < PR A B A R AR o 2 S e R <
FEE NS AT G lb Z57 L 5 ke ohie 10 e itk 50 40 A i 1) 45 2R

() FeEmHrra N ReE

BE AN A A N A 2 D B 03 IR A N B A4 R R A3k 03 00
G AR N A R e B O U IR e 2 & BN FR @ gl AR, 8
BNRBAARE S AR A2, PRE I IRAME TR E SRR . A AN RE 235 Ok
B WHEAR SRR DT

FEIE 0 N B SR B 1) A ST 75 AR AR 75 T, ik 8 PN RDRE A R Bk
BERREEREN, MM LBGEREM, FFORIEH A H L HERf PR e
VE o S FEE NATRE T ORE (105 00 B A3 A\ A2 T2k 308 W 55 LUA K
M RTg, JERGESY DR 55, RBHERL S A IUE B BNLR 738 ER BRI

(B &R S U R T 3

PIA ™ A2 B0 2 A G e8, INE R B Wb i R RE AR R, ARAAT — D7 19
BURF PR AL [ [ PR 5 51 5 b e 2% B 2, 32 BECHL Jaa P A 230D A 3 UL A T
B MRS ROVAEETT . MR R R IER IR ST B HE AR T LR, Bk
ek DA RUE, s . AR PR AT Ry & 4H .

AL EIE], B0 HE NS H IR ST, 4RERBse. Bifh. ROuhE
173 A FAUAS P BUOE 1 55, 4Ed B & A A NI &Mt .

GEE O 2 EEE OVAMIZ AR, AREEBRATEIX . ]
AT B DA S P I DD R I LR

OO FEE IR | 2k 5 E 0= i &

1. FEE AR TR

AT M FRNEHE 80 7T UG T B S BSUE R,
NENMTE (BEEEF) BRUEAEM R,

2. BEAtE AL IS T

(D (FEEFED) &k,

(2) B0 NG HRIEPAIE . 0™ s Hoph 5 308 NIRE R a5t

i3

144



ERo/\ EeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.,LTD ?E%‘U‘EA E)% :P:'

NN

[t

(3) BTN ARG 0=l H AR S N R e
BAL;

(4 RAEDFHEN . HEREE S (GEEE ) MERZ& ks,

3. HEAIU R I

(D BEMPEEN: I (GEEAR) ZabFhz B 304 TIEH
RO SE G0 PR SN, B 4 E N ZH A3 B 73 /N R A R R 2
W B T AT RS

(2) B IEENHARMR: BEWFEH MR HESEEAN, e
FEE AN R RN RIEREIESIE) B 3R 2 1T A DL K A BEE
SAREM N R AL B 15 SN AT DU Y0 220 AR N R

(3) B P EFENHIATT: e ERE/NA R TTEEE  IRE . 15
LA AR FE R SN AT DR AT L R FE B

(4) FeEW = EHET

D (FEEAF) ZIbBR RN, BESM=E NG — g LS M,

2) XAV R GRUAR 55 HEAT I BRATA A ;

3D SRR BEAT A AE AN AL T

4) HIETE HARE

5) WBE TR 55 sk i AR S HEAT AN i v, WS R 5 55 Fonl I B4R
& R R LA

6) H4IhE ARG R NI IS 2 % R A

7) XS T AR W P AT 43I

(5) FEWEEIMR Y 6 NH, (ARAIE G FrHRAES KR Z 2R
i T AN BB 2 I AR TR, 7 S SR REUAE

(6) HH MM

5 52 e fa 5L & I 7 0 SN AE AT B & P s O R R AR TR &
M, I G P SN S NI G AR T S AT

(7 BEGI0F 73 B9 42 02 7 1) 4

HE B G W P IE SR 2 BT 5 W2 G0 7738 U5 1 A B0 AR B - T BR 2k

145



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)% :P:'

WFHB SR S RBFOHR IR & 655 R, %REehBa AN RFa e
Ot 24T 20 i o

Forp, T BB B I B A U DA/ R () s e A B B A LA A/ R
W HARF SR SRS — 4 (B 365 R) 1 C REER MBI, BTN SRS
ORI AG B U 3 — £ 5 TH R0 B 5 AR 55 SR AE 2 4 [R) 28 L I i )
ARG LRI RIS B

(8) BgMr-igHim At

IR A RERFIILN ~ s EW S HEIRG 254G (PN
RSN UEZ#92) R 2 THIT 55 BT o o O e 0 55 Pt LR A R 0 3 e 4
ENIE M 2 & I T o S MR SR T e W i R S o ERE R = %
FJa 5 AN TAEH A H R 1E SNREAT A i, TR P8 SN S 20 i 5
e AN E Wl b, FRRIR IR G St A 5 S B UE R T L.

(9) FEE W75 A b S B DR AT

S A MM B A SRS 2k 308 N ORAT, HAORAE IR BT 595 € i
fIRESR

146



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA E)a :FB

s NEEHFREARRS

B TN NI R AREE NI — RIS o 528 B KA A 5t
SR N HREM T IR, BB E RS . FERS BT

(—) XK AR 55

1 RS F N AR AC A 7] 3 (www. thfund. com. en) 75 B X I B

2+ FEGHAFRE N AEE IR A Z R AT (400-986-8888) 17 il HL 7%
M BE CREAE T S BSE AF TU 5 ) B A R R P e K

B T B R AR TS A F M A 1 B R TR . ARG TR, &
FRORT K B TEV2 A% I R, 1 ST 3] 5 5 44 85 ) el BB AR A 7] & I 7
ARG RARTE . b RATK L, BOE TR T R IR
(=) HeG AR %
B S TN AE I S A 17 A 00U PR 24 Ak 5% o 70 B3R 1] ) % il
FAANY S5 I3 BRI R) L b 55 R0 B 2 0 B SR A B G B e N 5 R BB
(=) FREHIIRS
TEBIAR G AF AT, JE 4 RN P A2 4 15 08 8 4R A1 1 Ik 5 4 B N I |
RS LR ANAE B e I HE, BEESE N EE TR (BT AR RS
JEH, NREHPEAEARERS, FERRGHREITRIG, HE&EHA
W JIF 1) /N R PR AR FIRARSS ). EMATL 2577 ROy RE R 25 R 1% BT iT i 0
B, WA THWINMEE. AhEE. BRI,

(9 #iRSS

1. FEEHHL

LG TN B G O AR N TR 4 A v 2 L, AL I 5 4 A 1 2 T o 4
RHIF U SHEME 6 A 80y, AL 6 MEUFEm, RimEn “0” e, e
W T3P B B S 7 T K RIS S (5 B B S A R R S K S
Ja, B IRFTARA 7 %5 7 AR A U T BB A A T W A e e A T

2. HPRS HAE

PR i SRAR T R R SR 2SSO B IK P ARE B i S5 RS
FER, WIRIT AN P IRS L HLE .

147


http://www.thfund.com.cn）查阅对账单

BN/ BeEEmaRAR

TIAN HONG ASSET MANAGEMENT CO.LTD. ?H%‘I’;E Eﬁ :FB

RS HLG: 400-986-8888

fEH: (022) 83865564

3. HLEKMIuk

N EPE: www. thfund. com. cn

HF{546: service@thfund. com. cn

(F.) P BOFab s

P AT DURAT A /) % 7 M % Hh L FE A VR ELSATLAG B N B2 AR 55 o
() WAAE S U I BAEAEATAT 18 / SR WU TR BRI N 28, sl iRy

RPERESEHEN . HHEREN, &/ 502 ammEm 7 AU,

148



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?H%‘I’;E Eﬁ :FB

—+=. #HERABFREERT N

AR F U PR E BN et E AR EH SN I 23 Al
BNV, R E AR A ARG, AR S BN ) Y EAS A STt
52 A B R BN

149



ERE/\BeEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD. ?E%‘U‘EA Eﬁ :FB

—t+=. &FEXMH

() HENIE 2 T R 54 EUERMIIARGE Fr vt 858 & B I F e HiE 77
P % B 4 R RS TR L 45 S5 AR (¥ S A

(=) B

(=) FEEEH N BRALT . B

(VU FEBATE N5 B AT AE LU

CFO (R 5L FAERHRIBR A 7 5T 3 A2 5 B T GIE 25 45 9 i 4 ke =X
DRSS A )

(FOCR A FAERHRIBR A 7 5T 3 A2 5 B T HGIE 5 45 9 i 4 ke =X
BRI G AT L)

(B H EHIE 2 B Y HoAd ST

CAEES (DU Tl & S A BTE R AT E NI TP A P, Foth SO A7 O Sk
SEINWII AT BN BRI EE VI RN AT G2 A [, 723
ARG, TIAES BRI R Y EUAS 3R SO 6 S AR B B A

T B Fhe 4 PRAT PR A F
“OZAERHTAH

150



	OLE_LINK4
	OLE_LINK5
	OLE_LINK7
	OLE_LINK8
	OLE_LINK15
	OLE_LINK26
	OLE_LINK16
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	OLE_LINK28
	OLE_LINK29
	OLE_LINK20
	OLE_LINK36
	OLE_LINK37
	OLE_LINK38
	OLE_LINK41
	OLE_LINK42
	OLE_LINK43
	OLE_LINK44
	OLE_LINK45
	OLE_LINK46
	OLE_LINK1
	OLE_LINK48
	OLE_LINK49
	OLE_LINK52
	OLE_LINK53
	OLE_LINK2
	OLE_LINK6
	PO_inscribe_date_end

