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RERS
F 2025 12 B 31 H

FUBRFTMESFREDEE

REFHS

L5 / AR (99.32%)

{RSBIESH (99.32%)

PABRTTIHA (0.52%)

Anllian Capital 2 Ltd 0.00% 05/12/2029
LAETTIHA (1.03%)

Lingbao Gold Group Co Ltd 0.00%
29/11/2026

SF Holding Investment 2023 Ltd 0.00%
08/07/2026

LAAN it (0.28%)

ZTE Corp 0.00% 05/08/2030

LASETTIHR (97.49%)

Adani Green Energy UP Ltd / Prayatna
Developers Pvt Ltd / Parampujya Solar
Energ 6.70% 12/03/2042

Adani International Container Terminal Pvt
Ltd 3.00% 16/02/2031

Adani Renewable Energy RJ Ltd/Kodangal
Solar Parks Pvt Ltd/Wardha Solar
Maharash 4.625% 15/10/2039

Azure Power Energy Ltd 3.575% 19/08/2026

Bangkok Bank PCL/Hong Kong 3.733%
25/09/2034

BXITE

1,500,000

12,000,000

14,000,000

6,000,000

3,667,366
2,142,000
2,669,063

662,123

1,700,000

FVGFIREFS)

ibE

e

1,764,071

1,718,637

1,789,890

941,958

3,635,592
1,994,595
2,297,646

656,607

1,631,845

Bt 2025 £ 12 F 31 FLIEEE ) BE

L RTIF
EESE

0.52

0.51

0.52

0.28

1.07
0.59
0.67
0.19

0.48



REIRES
F 2025 5 12 B 31 H (&)
GIEAETMESREDEE (£5)

REFHS (8D

L5 / ERBIREE (99.32%) (£8)
RSZIES (99.32%) (£E)

PASETTITHIT (97.49%) (£E)

Biocon Biologics Global PLC 6.67%
09/10/2029

Central Plaza Development Ltd 7.15%
21/03/2028

Champion MTN Ltd 2.95% 15/06/2030

Champion Path Holdings Ltd 4.85%
27/01/2028

Chengdu ETDZ State-owned Investment
Group Co Ltd 6.50% 18/11/2027

China Honggiao Group Ltd 6.925%
29/11/2028

China Hongqiao Group Ltd 7.05%
10/01/2028

Clean Renewable Power Mauritius Pte Ltd
4.25% 25/03/2027

Continuum Energy Aura Pte Ltd 9.50%
24/02/2027

Continuum Green Energy India Pvt / Co-
Issuers 7.50% 26/06/2033

CS Treasury Management Services B Ltd
7.00% 05/12/2031

CS Treasury Management Services P Ltd
9.00% Perpetual Callable - 05/06/2026

Delhi International Airport Ltd 6.45%
04/06/2029

Development Bank of Mongolia LLC 8.50%
03/07/2028

eHi Car Services Ltd 12.00% 26/09/2027

Fortune Star BVI Ltd 5.05% 27/01/2027

Fortune Star BVI Ltd 6.80% 09/09/2029

BXITE

5,500,000

1,900,000
1,900,000

7,000,000
1,200,000
1,700,000
1,300,000
1,771,000
1,850,000
5,127,088
1,836,000
2,143,323
1,300,000
1,700,000

798,000

2,800,000
3,200,000

FVGFIREFS)

ibE

e

5,629,705

1,937,755
1,647,948

6,983,741
1,180,313
1,771,035
1,384,770
1,752,021
1,944,265
5,301,776
1,848,085
2,086,439
1,362,319
1,821,546

547,864

2,806,728
3,224,274

Bt 2025 £ 12 F 31 FLIEEE ) BE

L&
EESE

1.65

0.57
0.48

2.05
0.35
0.52
0.41
0.51
0.57
1.55
0.54
0.61
0.40
0.53
0.16

0.82
0.95



REIRS
F 2025 5 12 B 31 H (&)

FUBAFIMESFREHEE (82

REFHS (8D

L5 / FERRIRER (99.32%) (48)
fRISIES (99.32%) (£E)

PASETTITHIT (97.49%) (£E)

Fortune Star BVI Ltd 8.50% 19/05/2028

Franshion Brilliant Ltd 4.25% 23/07/2029

GC Treasury Center Co Ltd 6.50% Perpetual
Callable - 10/09/2030

GC Treasury Center Co Ltd 7.125%
Perpetual Callable - 10/03/2035

GLP China Holdings Ltd 2.95% 29/03/2026

GLP Pte Ltd 9.75% 20/05/2028

Golomt Bank 11.00% 20/05/2027

Greenko Power Il Ltd 4.30% 13/12/2028

Greenko Wind Projects Mauritius Ltd 7.25%
27/09/2028

Greentown China Holdings Ltd 8.45%
24/02/2028

Health & Happiness H&H International
Holdings Ltd 9.125% 24/07/2028

Hong Kong JY Flower Ltd 8.50% 20/08/2026

[IFL Finance Ltd 8.75% 24/07/2028

India Clean Energy Holdings 4.50%
18/04/2027

India Green Power Holdings 4.00%
22/02/2027

Indika Energy Tbk PT 8.75% 07/05/2029

HZXOTE

3,750,000
2,850,000

5,500,000
4,550,000
3,450,000
3,400,000
3,800,000
4,142,000
6,150,000
3,450,000
1,850,000
1,800,000
6,600,000
2,510,000

1,733,200
4,450,000

FVGFIREFS)

777~}

57T

3,886,638
2,649,111

5,664,294
4,749,102
3,426,364
3,517,518
3,988,966
3,936,888
6,331,982
3,561,503
2,032,161
1,846,585
7,025,764
2,466,464

1,718,318
4,471,872

Bt 2025 £ 12 F 31 FLIEEE ) BE

= T
EESLE

1.86
1.04
0.60
0.54
2.06
0.72

0.50
1.31



REIRES
F 2025 5 12 B 31 H (&)
GIEAETMESREDEE (£5)

REFHS (8D

L5 / ERBIREE (99.32%) (£8)
RSZIES (99.32%) (£E)

PASETTITHIT (97.49%) (£E)

IRB Infrastructure Developers Ltd 7.11%
11/03/2032

JSW Hydro Energy Ltd 4.125% 18/05/2031

JSW Steel Ltd 3.95% 05/04/2027

JSW Steel Ltd 5.05% 05/04/2032

Karoon USA Finance Inc 10.50% 14/05/2029

Kawasan Industri Jababeka Tbk PT 8.50%
15/12/2027

Kioxia Holdings Corp 6.625% 24/07/2033

Li & Fung Ltd 8.375% 05/02/2029

Longfor Group Holdings Ltd 3.95%
16/09/2029

Longfor Group Holdings Ltd 4.50%
16/01/2028

Manappuram Finance Ltd 7.375%
12/05/2028

Medco Cypress Tree Pte Ltd 8.625%
19/05/2030

Medco Laurel Tree Pte Ltd 6.95%
12/11/2028

Medco Maple Tree Pte Ltd 8.96%
27/04/2029

Melco Resorts Finance Ltd 5.375%
04/12/2029

Melco Resorts Finance Ltd 5.75%
21/07/2028

Melco Resorts Finance Ltd 6.50%
24/09/2033

Melco Resorts Finance Ltd 7.625%
17/04/2032

MGM China Holdings Ltd 7.125% 26/06/2031

Modernland Overseas Pte Ltd 6.00%
30/04/2027

BXITE

7,150,000
4,899,750
1,100,000
6,750,000
1,600,000
1,200,000
1,700,000
1,800,000
3,350,000
3,350,000
3,950,000
3,200,000
1,900,000
3,000,000
3,500,000
2,600,000
2,600,000

2,350,000
4,050,000

36,597

FVGFIREFS)

77|

><JC

7,565,379
4,597,715
1,095,915
6,681,176
1,671,037
1,194,573
1,816,726
1,904,302
2,679,902
3,054,078
4,069,521
3,410,376
1,933,230
3,182,037
3,471,899
2,665,586
2,653,284

2,507,811
4,293,160

12,497

Bt 2025 £ 12 F 31 FLIEEE ) BE

L&
EESE

2.22
1.35
0.32
1.96
0.49
0.35
0.53
0.56
0.79

0.90

1.00
0.57
0.93
1.02
0.78
0.78

0.74
1.26

0.00



REIRES
F 2025 5 12 B 31 H (&)
GIEAETMESREDEE (£5)

REFHS (8D

L5 / ERBIREE (99.32%) (£8)
RSZIES (99.32%) (£E)

PASETTITHIT (97.49%) (£E)

Mong Duong Finance Holdings BV 5.125%
07/05/2029

Mongolian Mining Corp 8.44% 03/04/2030

Mongolian Mortgage Corp Hfc LLC 11.50%
18/01/2027

Muangthai Capital PCL 6.875% 30/09/2028

Muangthai Capital PCL 7.55% 21/07/2030

Muthoot Finance Ltd 6.375% 02/03/2030

Muthoot Finance Ltd 6.375% 23/04/2029

Muthoot Finance Ltd 7.125% 14/02/2028

New Metro Global Ltd 4.50% 02/05/2026

Nickel Industries Ltd 9.00% 30/09/2030

Pakistan Government International Bond 7.375%
08/04/2031

Pakuwon Jati Tbk PT 4.875% 29/04/2028

Pingan Real Estate Capital Ltd 3.45% 29/07/2026

Piramal Finance Ltd 7.80% 29/01/2028

Quanta Computer Inc 0.00% 02/10/2030

ReNew Pvt Ltd 5.875% 05/03/2027

ReNew Wind Energy AP2 / ReNew Power Pvt Ltd
other 9 Subsidiaries 4.50% 14/07/2028

SAEL/SPREPL/SSSPL/JGPEPL/SKREPL/UBEPL
7.80% 31/07/2031

BZXIE

2,462,363
3,550,000

900,000
2,850,000
4,500,000
5,200,000
3,700,000
2,350,000
1,800,000
8,500,000

3,450,000
2,100,000

300,000
6,000,000
1,600,000
1,342,000

5,650,000

2,214,640

FVGFIREFS)

e

e

2,461,151
3,679,685

958,905
2,945,984
4,808,230
5,396,159
3,808,416
2,470,049
1,735,299
9,022,070

3,505,039
2,083,548

298,340
6,328,580
1,463,216
1,369,183

5,542,339

2,332,452

Bt 2025 £ 12 F 31 FLIEEE ) BE

=1 Tad
EESE

0.72
1.08

0.28
0.86
1.41
1.58
1.12
0.72
0.51
2.64

1.03
0.61
0.09
1.86
0.43
0.40

1.63

0.68



REIRES
F 2025 5 12 B 31 H (&)
GIEAETMESREDEE (£5)

REFHS (8D

L5 / ERBIREE (99.32%) (£8)
RSZIES (99.32%) (£E)

PASETTITHIT (97.49%) (£E)

Sammaan Capital Ltd 7.50% 16/10/2030

Sammaan Capital Ltd 8.95% 28/08/2028

Sammaan Capital Ltd 9.70% 03/07/2027

Seazen Group Ltd 11.88% 26/06/2028

Shriram Finance Ltd 6.15% 03/04/2028

Shriram Finance Ltd 6.625% 22/04/2027

SoftBank Group Corp 6.875% Perpetual
Callable - 19/07/2027

SoftBank Group Corp 8.25% 29/10/2065

Sorik Marapi Geothermal Power PT 7.75%
05/08/2031

Sri Lanka Government International Bond
3.10% 15/01/2030

Sri Lanka Government International Bond
3.35% 15/03/2033

Sri Lanka Government International Bond
3.60% 15/02/2038

Sri Lanka Government International Bond
3.60% 15/05/2036

Sri Lanka Government International Bond
4.00% 15/04/2028

Star Energy Geothermal Wayang Windu Ltd
6.75% 24/04/2033

State Bank JSC 8.90% 25/09/2028

Studio City Finance Ltd 5.00% 15/01/2029

BXITE

6,000,000
3,700,000
3,200,000
2,000,000
5,800,000
4,900,000

1,300,000
2,850,000

2,208,690

900,000
2,000,000
2,100,000
2,000,000

284,558
2,358,750

1,000,000
6,100,000

FVGFIREFS)

ibE

e

6,013,530
3,937,426
3,462,020
1,826,620
6,019,259
5,065,659

1,310,228
2,721,403

2,333,571

868,918
1,744,828
1,946,448
1,830,040

275,501
2,462,399

1,024,913
6,024,455

Bt 2025 £ 12 F 31 FLIEEE ) BE

L&
EESE

1.76
1.15
1.01
0.54
1.76
1.48

0.38
0.80

0.68
0.26
0.51
0.57
0.54
0.08
0.72

0.30
1.77



REIRS
F 2025 5 12 B 31 H (&)

FUBAFIMESFREHEE (82

REFHS (8D

L5 / ERBIREE (99.32%) (£8)
RSZIES (99.32%) (£E)

PASETTITHIT (97.49%) (£E)

Studio City Finance Ltd 6.50% 15/01/2028

Trade & Development Bank of Mongolia LLC
8.50% 23/12/2027

UPL Corp Ltd 4.50% 08/03/2028

UPL Corp Ltd 4.625% 16/06/2030

Vedanta Resources Finance |l PLC 10.25%
03/06/2028

Vedanta Resources Finance Il PLC 10.875%
17/09/2029

Vedanta Resources Finance Il PLC 11.25%
03/12/2031

Vedanta Resources Finance |l PLC 9.125%
15/10/2032

Vedanta Resources Finance |l PLC 9.475%
24/07/2030

Vedanta Resources Finance |l PLC 9.85%
24/04/2033

West China Cement Ltd 9.90% 04/12/2028

Wistron Corp 0.00% 23/10/2030

Wynn Macau Ltd 5.125% 15/12/2029

Wynn Macau Ltd 5.625% 26/08/2028

Wynn Macau Ltd 6.75% 15/02/2034

{RSSIES 280

BXITE

3,050,000
2,100,000
2,300,000
6,000,000
1,000,000
4,000,000
1,650,000
2,150,000
3,850,000
3,400,000
2,100,000
1,800,000
4,800,000

4,700,000
4,500,000

FVGFIREFS)

Bt 2025 £ 12 F 31 FLIEEE ) BE

7
=

%50
3,140,195 0.92
2,104,282 0.62
2,267,191 0.66
5,655,163 1.66
1,042,972 0.31
4,346,827 1.27
1,788,699 0.52
2,210,165 0.65
4,095,944 1.20
3,571,231 1.056
2,076,323 0.61
1,768,644 0.52
4,768,261 1.40
4,789,118 1.40
4,679,145 1.37
338,775,182 99.32




FVEFRERSY
Bt 2025 £ 12 F 31 FLIEEE ) BE

LERS
F2025F 128 31 B (£0)

FUBAFIMESFREHEE (82
REHS (D)

BT IFHE
X XFL XA LA0ME BDEE
ey
L / EERFHRER (99.32%)
(£8)

fRFHALR (0.00%)

2 (0.00%)

US 5Yr Note (CBT) Future US Treasury Citibank,
31/03/26 5 Year Note Hong Kong 47 (4,056) (0.00)

RBHAE 28 (4,056) (0.00)




FVEFRERSY
Bt 2025 £ 12 F 31 FLIEEE ) BE

REIRS
F 2025 5 12 B 31 H (&)

FUBAFIMESFREHEE (82

RFAS (5D
KITESLIHTE HBTF
XIFEF XE8l 2\ nhE  EESE
=70
L5 / EERHRER (99.32%) (£E)
(ERiELYIEHA (0.00%)
SOFTBANK GROUP
CORP~L48~ 77
498,000,000.00 JPY Barclay
02/06/2025 20/06/2026 Banks PLC H7T 498,000,000 (8,230) (0.00)
ALIBABA GROUP HOLDING
LIMITED~L48~ 65
4,200,000.00 USD 10/02/2025 Citibank, _, _
20/12/2029 Hong Kong 37T 4,200,000 45,207 0.01
CCFAMC IV CO LTD~L48~ 80
3,500,000.00 USD 18/08/2025 Citibank, _, _
20/06/2030 Hong Kong 37T 3,500,000 (51,474) (0.02)
HAIGUO XINTAI CAPITAL
LTD~L48~ 84 5,500,000.00 Citibank,
USD 12/09/2025 20/06/2026 Hong Kong 37T 5,500,000 (4,687) (0.00)
JOY TRSR ASSETS HLD~L48~
85 4,000,000.00 USD Citibank, , _
25/09/2025 29/09/2025 Hong Kong 357G 4,000,000 18,027 0.01
(ERELIEHA 2 ER (1,157) (0.00)
REEE 338,769,969 99.32

10



RERS

F 2025 5 12 B 31 H (&)

FUBAFIMESFREHEE (82

REFHS (8D

EXIRE

S HIZHIELY (0.14%)

SENETT / S5

b

&

>
(A (H
& 3
BBy
H B
A
oM d
EE EE
PS¢

|

ol

SENEFEILER / /T
IANAET / =HZETT
IANAET / =H3ETT
EINART / E£=HET
EIANART / E£HET
SENZETT / =T
SENZETT | SRHART
AT | ZHART

¥

/

V2
dl
b

g
>

ol
hEl

>|£/:I
>
dl
he

HARM

dl
he

¥
>
B oW & &
o
i
EE EE EE
> = >
TR
3 A

>|:él
>

XIFG

Citibank,
Hong Kong
Citibank,
Hong Kong
Citibank,
Hong Kong
Citibank,
Hong Kong
Citibank,
Hong Kong
Citibank,
Hong Kong
Citibank,
Hong Kong
Citibank,
Hong Kong
Citibank,
Hong Kong
Citibank,
Hong Kong
Citibank,
Hong Kong
Citibank,
Hong Kong
Citibank,
Hong Kong
Citibank,
Hong Kong
Citibank,
Hong Kong
Citibank,
Hong Kong

FVGFIREFS)

Bt 2025 £ 12 F 31 FLIEEE ) BE

FATEELIHIE N ZET

BT
EBRAEIIIR
EBRAEIIR

RX7T
SR

AR™
AR
AR™
AR™

e

5T

5T

ey

57T
57T
ES

T

11

4,009,017
10,000,000
10,000,000

1,394
35,000,000
319,533,621
463,006,849
37,128
711,492
1,646,518
28,965
345,800
365,631
1,722
169,162

1,102,669

EEE
LE =504
5T
(9,726) (0.00)
(25,070) (0.01)
(5,180) (0.00)
(7) (0.00)
2,018 0.00
218,170 0.06
315,714 0.09
38 0.00
530 0.00
(127) (0.00)
(218) (0.00)
(1,943) (0.00)
(1,696) (0.00)
8) (0.00)
(463) (0.00)
(3,018) (0.00)



FVEFRERSY
Bt 2025 £ 12 F 31 FLIEEE ) BE

RENRS
F2025F 128 31 B (£0)

F 2025 £F 12 B 31 B (&%)

REAHS (D
L& FE
xR E XIFEH FITRESLIHIENEE LT0E =52y
E I
YpHIZHASLY (0.14%) (48)
- Citibank, _
ENZETT / |EART Hong Kong ey 11,777 (30) (0.00)
Citibank, _
ENZETT / |REART Hong Kong ey 8,841 (22) (0.00)
Citibank, _
SINETT / ZEARD Hong Kong e 195,089 (490) (0.00)
Citibank, _
ENZETT / ZHARD Hong Kong =TT 164,517 (413) (0.00)
ShhIEHIS LS8R 488,059 0.14
wlE  SEFFHEESE
7T
Hfth&wr=E 1,866,242 0.54
BEESE 341,124,270 100.00
IRRDE, IR 322,549,925
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FVEFRERSY
Bt 2025 £ 12 F 31 FLIEEE ) BE

JA: H
?Xﬁjﬁ (=]
F 2025 5 12 B 31 H (&)
FIBRFTAX S TWHE S
REHS

FFERG / 55 =<
! EXOHE e EEDL
E v

L/ EEREHRER (96.19%)

RZE (39.24%)
i (4.11%)
Aristocrat Leisure Ltd 10,539 408,885 0.43
BHP Group Ltd 34,095 1,034,272 1.10
Generation Development Group Ltd 91,694 360,151 0.38
NexGen Energy Ltd 93,379 871,777 0.92
Northern Star Resources Ltd 34,934 622,695 0.66
Ramelius Resources Ltd 107,159 297,269 0.31
Rio Tinto Ltd 2,989 292,644 0.31
AAE (1.05%)
Montage Technology Co Ltd - A 16,297 275,044 0.29
WUS Printed Circuit Kunshan Co Ltd - A 39,500 413,509 0.44
Zhejiang Sanhua Intelligent Controls Co

Ltd - A 38,700 306,665 0.32
FREEE (8.49%)
AlA Group Ltd 60,200 617,972 0.66
Alibaba Group Holding Ltd 66,100 1,212,705 1.28
China Construction Bank Corp - H 826,000 816,078 0.86
China Honggiao Group Ltd 165,500 693,597 0.73
CIG Shanghai Co Ltd - H 40,550 487,111 0.52
Contemporary Amperex Technology Co

Ltd - H 6,800 441,627 0.47
Hong Kong Exchanges & Clearing Ltd 9,500 497,489 0.53
Jiangxi Copper Co Ltd - H 117,000 644,564 0.68
Laopu Gold Co Ltd - H 3,000 238,196 0.25
PetroChina Co Ltd - H 342,000 368,210 0.39
Ping An Insurance Group Co of China Ltd - H 58,000 485,476 0.51
Shandong Gold Mining Co Ltd - H 111,750 496,763 0.53

13



FVEFRERSY
Bt 2025 £ 12 F 31 FLIEEE ) BE

JA: H
?Xﬁjﬁ [
F 20255 12 B 31 B (&%)
FIEAFIAX S EE (4E)
REAS (2D

FFERG / 55 =<
/ BXGIE e EEDLE
=TT

5 / #ERHRER (96.19%) (88)

RER (39.24%) (82)
REEE (8.49%) (£8)
Shanghai Electric Group Co Ltd - H 616,000 306,279 0.32
Zijin Gold International Co Ltd 15,700 294,495 0.31
Zijin Mining Group Co Ltd - H 92,000 421,497 0.45
ENEE (1.62%)
Apollo Hospitals Enterprise Ltd 5,223 409,247 0.43
Bharti Airtel Ltd 30,984 725,859 0.77
Larsen & Toubro Ltd 8,638 392,450 0.42
$E (8.38%)
Dongjin Semichem Co Ltd 10,472 266,425 0.28
Doosan Enerbility Co Ltd 16,080 840,530 0.89
Hanwha Aerospace Co Ltd 711 464,442 0.49
HD Hyundai Electric Co Ltd 1,700 913,402 0.96
KB Financial Group Inc 3,120 270,080 0.29
Samsung Electro-Mechanics Co Ltd 1,503 266,055 0.28
Samsung Electronics Co Ltd 33,606 2,797,101 2.96
SK hynix Inc 4,658 2,105,002 2.23
FERE (0.99%)
International Container Terminal Services Inc 96,920 934,047 0.99
FRONIE (1.76%)
DBS Group Holdings Ltd 13,000 569,736 0.60
Jardine Matheson Holdings Ltd 4,500 307,755 0.33
Singapore Technologies Engineering Ltd 120,200 787,002 0.83

14



FVEFRERSY
Bt 2025 £ 12 F 31 FLIEEE ) BE

JAW’ H
?Xﬁjﬁ /
F 20255 12 B 31 B (&%)
FIBETAX SRS (£)
RFAS (5D
IFERG/ 55T L&
/! EXOHE wlE EEDE
£t
Lh / HERREE (96.19%) (£8)
25 (39.24%) (£8)
HE&SS (11.43%)
Accton Technology Corp 18,000 678,849 0.72
Alchip Technologies Ltd 4,000 446,837 0.48
ASE Technology Holding Co Ltd 37,000 294,979 0.31
Asia Vital Components Co Ltd 12,000 576,687 0.61
ASPEED Technology Inc 3,000 693,170 0.73
Delta Electronics Inc 33,000 1,011,398 1.07
Elite Material Co Ltd 17,000 890,014 0.94
MediaTek Inc 9,000 409,601 0.43
Taiwan Semiconductor Manufacturing Co Ltd 110,000 5,426,333 5.74
Winbond Electronics Corp 145,000 381,180 0.40
EE (1.41%)
Cameco Corp 7,640.00 698,984.00 0.74
Futu Holdings Ltd - ADR 3,834.00 629,581.00 0.67
RE SN 37,091,716 39.24
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RERS
F 202512 B 31 H (%)
FUHETARSTHBES ()

REFHS (8D

L / FERRIRER (96.19%) (8)
fRSSIES (6.94%)

PASETTIHAT (6.94%)

AlA Group Ltd 4.95% 30/03/2035

Alibaba Group Holding Ltd 5.25% 26/05/2035

CK Hutchison International 24 Ltd 5.50%
26/04/2034

Hongkong Land Finance Cayman Islands Co

Ltd/The 2.25% 15/07/2031
HPHT Finance 25 Ltd 5.00% 21/02/2030
LG Electronics Inc 5.625% 24/04/2029
Marubeni Corp 5.383% 01/04/2035
Meituan 4.625% 02/10/2029
Mirae Asset Securities Co Ltd 5.875%
26/01/2027

MTR Corp CI Ltd 4.875% Perpetual Callable

- 24/09/2030
Panasonic Holdings Corp 5.302%
16/07/2034
SK hynix Inc 4.375% 11/09/2030
SK On Co Ltd 5.375% 11/05/2026
Sumitomo Corp 5.35% 03/07/2034

United States Treasury Note/Bond 3.375%

30/11/2027

RSSIES S8

FVEFRERSY
Bt 2025 £ 12 F 31 FLIEEE ) BE

FFERRG (7ET BT
/ EXOE e EEDE
ES"

600,000 613,759 0.65
200,000 209,477 0.22
500,000 528,300 0.56
600,000 544,419 0.58
430,000 444,738 0.47
500,000 524,649 0.56
200,000 209,942 0.22
700,000 710,055 0.75
450,000 468,709 0.50
450,000 458,041 0.48
500,000 531,135 0.56
280,000 283,970 0.30
300,000 303,383 0.32
500,000 532,991 0.56
200,000 200,211 0.21
6,563,779 6.94
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FVEFRERSY
Bt 2025 £ 12 F 31 FLIEEE ) BE

JAD: H
?Xﬁjﬁ [ ]
F 2025 12 B 31 B (&%)
FUBRFTIAX ST ESE S (42)
REHS (D
FFBERG / (550 LEATI#
!/ EXOHE e EEDLE
57T
5/ EERBHRE (96.19%) (£E)
INEEE (49.38%)
REZEE (49.38%)
BEA Union Investment Asian Opportunities
Fund - Class ADU 725,362 11,830,654 12.52
BEA Union Investment Asian Opportunities
Fund - Class NDU 1,586,787 16,613,660 17.57
BEA Union Investment Asian Strategic Bond
Fund - Class ADU 447,858 3,426,117 3.62
BEA Union Investment Asian Strategic Bond
Fund - Class NDU 1,494,271 14,808,229 15.67
IREEREE 46,678,660 49.38
B2 (ST (0.63%)
&M (0.63%)
Goodman Group 28,960 598,285 0.63
BitF S S S8 598,285 0.63
REEE 90,932,440 96.19
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RS
F 2025 F 12 B 31 H (%)
FURFT KX SRS (£D)
REHS (5D
XA XIFEFE
YpHI=HASLY (0.01%)
Citibank,
SENETT / SEHZETT Hong Kong
Citibank,
SENRRTT / SEHZETT Hong Kong
Citibank,
SENFFE=7T / S2H3ETT Hong Kong
Citibank,
IANARM / EHZETT Hong Kong
Citibank,
IANARM / EHZETT Hong Kong
Citibank,
SIANAERT / EHSET Hong Kong
_ Citibank,
INART / ZHET Hong Kong
_ Citibank,
IANARM / ZEHZET Hong Kong
Citibank,
IANARM / ZEHZET Hong Kong
Citibank,
SENZETT / EEHIRTT Hong Kong
Citibank,
SINSETT / ZEHEARD Hong Kong
Citibank,
SINSETT / EHEARD Hong Kong
Citibank,
SN/ ZEEARD Hong Kong
S RIEHIS LS8

FKATESLIHTEN
72/

BIT 14,434,165

RRTT 2,944
WPU=TT 4,191,577

AEM 116,428,135

AE™ 1,896,965

AE™ 13,755

AE™ 6,151

AEMm 109,452

N 14,347
=TT 1,337
=TT 1,186
=TT 2,151
e

En 23,349
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Bt 2025 £ 12 F 31 FLIEEE ) BE

EEE

LE =504
e

(35,032) (0.04)

(15) (0.00)

(36,676) (0.04)

79,711 0.09

1,303 0.00

14 0.00

4 0.00

9 0.00

5 0.00

8 0.00

(7) (0.00)

(6) (0.00)

(60) (0.00)

9,258 0.01




RERS
F 202512 B 31 H (%)
FUHETARSTHBES ()

REFHS (8D

Hthmr=#E
BERESH

RRSHW, ERSiItE
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FVEFRERSY
Bt 2025 £ 12 F 31 FLIEEE ) BE

e LRTIFEESLE

57T
3,585,812 3.80
94,527,510 100.00

75,099,920




RAIRE
F 2025 12 B 31 B (&%)

FIBAFEILM RIS RS EE

REFHS

£ / EERRIREE (99.49%)
(BSSIES (99.47%)

PABRTTIHAT (1.42%)

Anllian Capital 2 Ltd 0.00% 05/12/2029

Fortune Star BVI Ltd 5.875% 20/11/2030

Foxconn Singapore Pte Ltd 3.125%
04/11/2031

LA it (0.90%)

Lingbao Gold Group Co Ltd 0.00%
29/11/2026

SF Holding Investment 2023 Ltd 0.00%
08/07/2026

PAAERTHiHI (2.44%)

Airport Authority 3.40% 14/01/2055

Alibaba Group Holding Ltd 3.50% 28/11/2044

China Cinda 2020 | Management Ltd 2.43%
04/08/2030

China Mengniu Dairy Co Ltd 2.30%
30/07/2035

Chubb INA Holdings LLC 3.05% 06/08/2055

Huafa 2024 | Co Ltd 3.05% 17/10/2028

Temasek Financial | Ltd 2.05% 30/07/2035

Temasek Financial | Ltd 2.55% 30/07/2055

Tencent Holdings Ltd 3.10% 23/09/2055

ZTE Corp 0.00% 05/08/2030

FFERG AR
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/ EXOIE

800,000
1,125,000

3,100,000

16,000,000

11,000,000

3,680,000
4,000,000

20,000,000

2,000,000
5,000,000
10,000,000
4,000,000
3,000,000
10,000,000
7,000,000

FVGFIREFS)

ibE

e

940,838
1,313,132

3,582,054

2,291,516

1,406,342

592,855
606,184

2,863,544

280,039
701,159
1,424,357
563,505
413,458
1,461,181
1,098,952

Bt 2025 £ 12 F 31 FLIEEE ) BE

L RTIF
EESE

0.23
0.32

0.87

0.56

0.34

0.14
0.15

0.70

0.07
0.17
0.35
0.14
0.10
0.35
0.27



KHIRSE

F 2025 12 B 31 B (&)
GUEXEI MR RSES (45
RFHE (5D

L / EERFHRER (99.49%) (£8)
fRISIES (99.47%) (£E)
PAZEEEiHi (0.46%)

CK Hutchison Group Telecom Finance SA
2.625% 17/10/2034

LASETTiHR (94.25%)

AAC Technologies Holdings Inc 3.75%
02/06/2031

ABJA Investment Co Pte Ltd 5.45%
24/01/2028

Adani Electricity Mumbai Ltd 3.949%
12/02/2030

Adani International Container Terminal Pvt
Ltd 3.00% 16/02/2031

Adani Ports & Special Economic Zone Ltd
3.10% 02/02/2031

Adani Ports & Special Economic Zone Ltd
4.20% 04/08/2027

Adani Renewable Energy RJ Ltd/Kodangal
Solar Parks Pvt Ltd/Wardha Solar
Maharash 4.625% 15/10/2039

Adani Transmission Step-One Ltd 4.25%
21/05/2036

AIA Group Ltd 2.70% Perpetual Callable -
07/04/2026

AlA Group Ltd 3.20% 16/09/2040

AlA Group Ltd 5.40% 30/09/2054

Alibaba Group Holding Ltd 2.70% 09/02/2041

Alibaba Group Holding Ltd 3.15% 09/02/2051

Alibaba Group Holding Ltd 3.25% 09/02/2061

FFERR / 198
/ EXOHE

21

1,800,000

4,760,000
2,418,000
1,500,000
1,836,000

600,000

650,000

2,422,688
4,328,485

3,350,000
1,450,000
5,200,000
5,650,000
3,300,000
5,500,000

FVGFIREFS)

e
e

1,892,919

4,548,089
2,526,032
1,420,976
1,709,653

540,144

652,255

2,085,556
3,916,856

3,350,971
1,167,124
5,108,168
4,216,595
2,292,130
3,649,467

Bt 2025 £ 12 F 31 FLIEEE ) BE

I=1 I
EESLE

0.46

0.61
0.35
0.42
0.13

0.16

0.51
0.95

0.82
0.28
1.24
1.03
0.56
0.89



REIRES

F 2025 5 12 B 31 H (&)
GUEXET MR RSES (45
IRIFHS (5D

L5 / ERBIREE (99.49%) (£F)
(RSZIES (99.47%) (£E)

PASETTITHIT (94.25%) (£E)

Alibaba Group Holding Ltd 4.00% 06/12/2037

Axiata SPV2 Bhd 2.163% 19/08/2030

Azure Power Energy Ltd 3.575% 19/08/2026

Bangkok Bank PCL/Hong Kong 3.466%
23/09/2036

Bangkok Bank PCL/Hong Kong 5.50%
21/09/2033

Bangkok Bank PCL/Hong Kong 6.056%
25/03/2040

Bank Mandiri Persero Tbk PT 4.90%
24/03/2028

Bank Negara Indonesia Persero Tbk PT
5.28% 05/04/2029

Bank of the Philippine Islands 5.625%
07/04/2035

Bharti Airtel Ltd 3.25% 03/06/2031

BPRL International Singapore Pte Ltd
4.375% 18/01/2027

Bright Galaxy International Ltd 3.25%
15/07/2026

Central Plaza Development Ltd 6.80%
07/04/2029

Central Plaza Development Ltd 7.15%
21/03/2028

Champion MTN Ltd 2.95% 15/06/2030

Chang Development International Ltd 6.25%
26/03/2028

Chang Development International Ltd 6.80%
25/06/2027

Chengdu ETDZ State-owned Investment
Group Co Ltd 6.50% 18/11/2027

FFERG AR
/ EXOIE
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1,400,000
5,900,000
178,952
300,000
450,000
650,000
800,000
1,300,000

1,700,000
3,000,000

300,000
400,000
1,150,000

800,000
500,000

450,000
750,000

300,000

FVGFIREFS)

ibE

e

1,293,975
5,406,825
177,461
276,083
473,642
675,220
820,874
1,351,263

1,816,934
2,840,813

306,234
400,950
1,159,990

815,897
433,671

469,599
772,187

295,078

Bt 2025 £ 12 F 31 FLIEEE ) BE

L&
EESE

0.31
1.32
0.04
0.07
0.11
0.16
0.20
0.33

0.44
0.69

0.07
0.10
0.28

0.20
0.11

0.11
0.19

0.07



REIRES

F 2025 5 12 B 31 H (&)
GUEXET MR RSES (45
IRIFHS (5D

L/ EERRIREE (99.49%) (£E)
(ESZIES (99.47%) (£E)

PASETTITHIT (94.25%) (£E)

China Cinda 2020 | Management Ltd 5.50%
23/01/2030

China Cinda Finance 2014 1l Ltd 5.20%
05/12/2029

China Great Wall International Holdings V
Ltd 2.375% 18/08/2030

China Great Wall International Holdings V
Ltd 2.875% 23/11/2026

China Honggiao Group Ltd 6.925%
29/11/2028

China Honggiao Group Ltd 7.05%
10/01/2028

China Ping An Insurance Overseas Holdings
Ltd 5.00% 08/10/2035

China Ping An Insurance Overseas Holdings
Ltd 6.125% 16/05/2034

Chonggqing International Logistics Hub Park
Construction Co Ltd 6.50% 12/09/2027

Chongging Nan'an Urban Construction &
Development Group Co Ltd 4.56%
10/06/2026

Cikarang Listrindo Tbk PT 5.65% 12/03/2035

City of Ulaanbaatar Mongolia 7.75%
21/08/2027

CK Hutchison International 21 Ltd 3.125%
15/04/2041

Clean Renewable Power Mauritius Pte Ltd
4.25% 25/03/2027

CLP Power HK Finance Ltd 5.45% Perpetual
Callable - 23/04/2030

CNAC HK Finbridge Co Ltd 3.00%
22/09/2030

FFEIRG | AT
! EXOE

23

3,900,000
750,000
350,000
200,000
300,000
300,000

3,800,000

1,200,000
400,000

2,000,000

1,500,000
200,000

4,550,000
346,500

7,250,000

2,550,000

FVGFIREFS)

777~}

><JC

4,142,225
766,662
321,606
198,083
312,536
319,562

3,846,276

1,305,763
416,804

2,002,980

1,555,330
211,617

3,533,790
342,787

7,627,467

2,424,795

Bt 2025 £ 12 F 31 FLIEEE ) BE

ETF
EED

1.01
0.19
0.08
0.05
0.08
0.08
0.94
0.32
0.10
0.49
0.38
0.05
0.86
0.08
1.86

0.59



REIRES

F 2025 5 12 B 31 H (&)
GUEXET MR RSES (45
IRIFHS (5D

L5 / ERBIREE (99.49%) (£F)
(RSZIES (99.47%) (£E)

PASETTITHIT (94.25%) (£E)

CNAC HK Finbridge Co Ltd 3.70%
22/09/2050

CNAC HK Finbridge Co Ltd 4.75%
19/06/2049

CNOOC Finance 2015 Australia Pty Ltd
4.20% 05/05/2045

CS Treasury Management Services B Ltd
7.00% 05/12/2031

CS Treasury Management Services P Ltd
9.00% Perpetual Callable - 05/06/2026

Delhi International Airport Ltd 6.45%
04/06/2029

Development Bank of Mongolia LLC 8.50%
03/07/2028

Development Bank of the Philippines 2.375%
11/03/2031

Dua Capital Ltd 2.78% 11/05/2031

eHi Car Services Ltd 12.00% 26/09/2027

Export-Import Bank of India 2.25%
13/01/2031

Far East Horizon Ltd 5.875% 05/03/2028

Far East Horizon Ltd 6.00% 01/10/2028

Far East Horizon Ltd 6.625% 16/04/2027

First Abu Dhabi Bank PJSC 5.875%
Perpetual Callable - 28/05/2031

Fortune Star BVI Ltd 5.05% 27/01/2027

Fortune Star BVI Ltd 6.80% 09/09/2029

Freeport Indonesia PT 5.315% 14/04/2032

Freeport Indonesia PT 6.20% 14/04/2052

Fubon Life Singapore Pte Ltd 5.45%
10/12/2035

FWD Group Holdings Ltd 5.252% 22/09/2030

FFERG AR
/ EXOIE

24

5,150,000

700,000
1,200,000
1,147,500
1,173,724
1,350,000
1,050,000
2,350,000

500,000

300,000
3,150,000
1,400,000
2,000,000
4,350,000

800,000

200,000
1,350,000
1,900,000
2,100,000

3,050,000
2,050,000

FVGFIREFS)

ibE

e

3,960,427

632,851
1,096,252
1,155,053
1,142,573
1,414,716
1,125,073
2,151,230

464,546

205,964
2,877,714
1,448,511
2,075,340
4,506,392

809,588

200,481
1,360,240
1,954,356
2,171,297

3,161,368
2,089,202

Bt 2025 £ 12 F 31 FLIEEE ) BE

L&
EESE

0.96
0.15
0.27
0.28
0.28
0.34
0.27
0.52
0.11
0.05
0.70
0.35
0.51
1.10
0.20
0.05
0.33
0.48
0.53

0.77
0.51



R
F 2025 5 12 B 31 H (&)
FRIBAFILNRIRRSE S (£
REAS (2D

FFERG / 55

! EXOHE

L / EERRER (99.49%) (82)
fRSSIEH (99.47%) (£)
PASETTiHAY (94.25%) (88)
FWD Group Holdings Ltd 5.836% 22/09/2035 2,300,000
FWD Group Holdings Ltd 7.635% 02/07/2031 1,050,000
FWD Group Holdings Ltd 7.784% 06/12/2033 1,600,000
Gaci First Investment Co 5.375% 29/01/2054 2,100,000
Galaxy Pipeline Assets Bidco Ltd 2.16%

31/03/2034 5,593,520
Galaxy Pipeline Assets Bidco Ltd 2.94%

30/09/2040 2,685,778
GC Treasury Center Co Ltd 2.98%

18/03/2031 2,100,000
GC Treasury Center Co Ltd 4.40%

30/03/2032 370,000
GC Treasury Center Co Ltd 7.125%

Perpetual Callable - 10/03/2035 1,000,000
GLP China Holdings Ltd 2.95% 29/03/2026 2,100,000
GLP Pte Ltd 9.75% 20/05/2028 1,700,000
GMR Hyderabad International Airport Ltd

4.25% 27/10/2027 450,000
Golomt Bank 11.00% 20/05/2027 900,000
Great Eastern Life Assurance Co Ltd/The

5.398% Perpetual Callable - 22/01/2032 6,500,000
Greenko Power Il Ltd 4.30% 13/12/2028 418,000
Greenko Wind Projects Mauritius Ltd 7.25%

27/09/2028 600,000
Health & Happiness H&H International

Holdings Ltd 9.125% 24/07/2028 350,000
Hong Kong JY Flower Ltd 8.50% 20/08/2026 300,000
Hongkong International Qingdao Co Ltd

5.40% 09/04/2028 2,500,000
Hongkong International Qingdao Co Ltd

5.75% 12/09/2027 1,200,000

25

FVGFIREFS)

ibE

e

2,357,728
1,203,566
1,865,481
1,980,162
5,104,982
2,315,226
1,934,470

362,379
1,043,759
2,085,613
1,758,759

447,563
944,755

6,740,248
397,301

617,754

384,463
307,764

2,572,775

1,243,752

Bt 2025 £ 12 F 31 FLIEEE ) BE

L&
EESE

0.57
0.29
0.45
0.48
1.24
0.56
0.47
0.09
0.25
0.51
0.43

0.11
0.23

1.64
0.10

0.15

0.09
0.07

0.63

0.30



REIRES

F 2025 5 12 B 31 H (&)
GUEXET MR RSES (45
IRIFHS (5D

L5 / ERBIREE (99.49%) (£F)
(RSZIES (99.47%) (£E)

PASETTITHIT (94.25%) (£E)

Hongkong Land Finance Cayman Islands Co
Ltd/The 5.25% 14/07/2033

HPHT Finance 25 Ltd 5.00% 21/02/2030

Huangshi State-owned Assets Management
Co Ltd 7.00% 24/10/2027

IIFL Finance Ltd 8.75% 24/07/2028

India Clean Energy Holdings 4.50%
18/04/2027

India Cleantech Energy 4.70% 10/08/2026

India Vehicle Finance 5.85% 25/03/2029

Indika Energy Tbk PT 8.75% 07/05/2029

Indofood CBP Sukses Makmur Tbk PT
3.398% 09/06/2031

Indofood CBP Sukses Makmur Tbk PT
4.805% 27/04/2052

Indonesia Asahan Aluminium PT / Mineral
Industri Indonesia Persero PT 5.45%
15/05/2030

Indonesia Asahan Aluminium PT / Mineral
Industri Indonesia Persero PT 6.53%
15/11/2028

Indonesia Asahan Aluminium PT / Mineral
Industri Indonesia Persero PT 6.757%
15/11/2048

IRB Infrastructure Developers Ltd 7.11%
11/03/2032

JD.com Inc 4.125% 14/01/2050

JSW Hydro Energy Ltd 4.125% 18/05/2031

JSW Infrastructure Ltd 4.95% 21/01/2029

JSW Steel Ltd 5.05% 05/04/2032

Karoon USA Finance Inc 10.50% 14/05/2029

FFERG AR
/ EXOIE
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400,000
6,750,000

200,000
900,000

400,000
607,200
994,400
350,000

950,000

520,000

1,450,000

200,000

500,000

800,000
2,900,000
1,980,750
1,700,000
2,850,000

600,000

FVGFIREFS)
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423,098
6,981,360

203,160
958,059

393,062
613,113
1,011,648
351,720

893,472

455,994

1,505,990

213,593

546,112

846,476
2,435,059
1,858,651
1,740,001
2,820,941

626,639

Bt 2025 £ 12 F 31 FLIEEE ) BE

L&
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0.10
1.70

0.05
0.23

0.10
0.15
0.25
0.09

0.22

0.11

0.37

0.05

0.13

0.21
0.59
0.45
0.42
0.69
0.15



REIRES

F 2025 5 12 B 31 H (&)
GUEXET MR RSES (45
IRIFHS (5D

L5 / ERBIREE (99.49%) (£F)
(RSZIES (99.47%) (£E)

PASETTITHIT (94.25%) (£E)

KEB Hana Bank 3.50% Perpetual Callable -
19/10/2026

Khazanah Capital Ltd 4.876% 01/06/2033

Kioxia Holdings Corp 6.625% 24/07/2033

Majapahit Holding BV 7.875% 29/06/2037

Manappuram Finance Ltd 7.375%
12/05/2028

Medco Cypress Tree Pte Ltd 8.625%
19/05/2030

Medco Maple Tree Pte Ltd 8.96%
27/04/2029

Mega Advance Investments Ltd 6.375%
12/05/2041

Meituan 0.00% 27/04/2028

Melco Resorts Finance Ltd 5.375%
04/12/2029

Melco Resorts Finance Ltd 6.50%
24/09/2033

Melco Resorts Finance Ltd 7.625%
17/04/2032

Metropolitan Bank & Trust Co 5.50%
06/03/2034

MGM China Holdings Ltd 7.125% 26/06/2031

Minejesa Capital BV 4.625% 10/08/2030

Minejesa Capital BV 5.625% 10/08/2037

Mong Duong Finance Holdings BV 5.125%
07/05/2029

Mongolia Government International Bond
6.625% 25/02/2030

Mongolia Government International Bond
7.875% 05/06/2029

FFERG AR
/ EXOIE
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4,400,000
2,700,000
2,100,000
1,000,000
650,000
400,000
250,000

3,400,000
4,500,000
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350,000
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FVGFIREFS)
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4,384,028
2,778,984
2,244,191
1,213,096
669,668
426,297
265,170

3,770,794
4,484,430

297,591
1,938,938
373,504
3,816,898
318,012
1,786,981
3,093,497
665,958
263,249

214,455

Bt 2025 £ 12 F 31 FLIEEE ) BE

L&
EESE

1.07
0.68
0.55
0.30
0.16
0.10
0.06

0.92
1.09

0.07
0.47
0.09
0.93
0.08
0.44
0.75
0.16
0.06

0.05



REIRES

F 2025 5 12 B 31 H (&)
GUEXET MR RSES (45
IRIFHS (5D

L5 / ERBIREE (99.49%) (£F)
(RSZIES (99.47%) (£E)

PASETTITHIT (94.25%) (£E)

Mongolian Mining Corp 8.44% 03/04/2030

MTR Corp CI Ltd 4.875% Perpetual Callable
- 24/09/2030

MTR Corp CI Ltd 5.625% Perpetual Callable
- 24/09/2035

Muangthai Capital PCL 6.875% 30/09/2028

Muangthai Capital PCL 7.55% 21/07/2030

Muthoot Finance Ltd 6.375% 02/03/2030

Muthoot Finance Ltd 6.375% 23/04/2029

Nanyang Commercial Bank Ltd 6.00%
06/08/2034

Nanyang Commercial Bank Ltd 7.35%
Perpetual Callable - 07/03/2028

NH Investment & Securities Co Ltd 4.75%
10/07/2030

Nickel Industries Ltd 9.00% 30/09/2030

Pakistan Government International Bond
6.00% 08/04/2026

Pakistan Government International Bond
7.375% 08/04/2031

Pakistan Government International Bond
7.875% 31/03/2036

Pakistan Government International Bond
8.875% 08/04/2051

Pakuwon Jati Tbk PT 4.875% 29/04/2028

Panther Ventures Ltd 3.80% Perpetual
Callable - 04/02/2026

Pertamina Geothermal Energy PT 5.15%
27/04/2028

Pertamina Hulu Energi PT 5.25% 21/05/2030

Pertamina Persero PT 6.00% 03/05/2042

FFERG AR
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950,000
7,900,000
3,450,000

300,000
1,750,000
1,450,000

300,000
2,200,000

400,000

450,000
1,350,000

250,000
1,000,000
1,300,000

500,000
350,000

3,406,000
300,000

1,400,000
1,050,000

FVGFIREFS)

77|

><JC

984,705
8,041,157
3,629,447

310,104
1,869,867
1,504,698

308,790
2,329,507

427,390

465,765
1,432,917

253,081
1,015,953
1,304,649

503,671
347,258

2,307,660
307,127

1,437,315
1,081,465
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0.24
1.96
0.88
0.08
0.46
0.37
0.08
0.57
0.10

0.11
0.35

0.06
0.25
0.32

0.12
0.08

0.56
0.07

0.35
0.26
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(RSZIES (99.47%) (£E)

PASETTITHIT (94.25%) (£E)

Pertamina Persero PT 6.45% 30/05/2044
Pertamina Persero PT 6.50% 27/05/2041

Perusahaan Perseroan Persero PT
Perusahaan Listrik Negara 5.25%
15/05/2047

Perusahaan Perseroan Persero PT
Perusahaan Listrik Negara 5.25%
24/10/2042

Perusahaan Perseroan Persero PT
Perusahaan Listrik Negara 5.45%
21/05/2028

Perusahaan Perseroan Persero PT
Perusahaan Listrik Negara 6.15%
21/05/2048

Petronas Capital Ltd 4.50% 18/03/2045
Petronas Capital Ltd 4.55% 21/04/2050
Petronas Capital Ltd 5.34% 03/04/2035
Petronas Capital Ltd 5.848% 03/04/2055
Phoenix Lead Ltd 4.85% Perpetual Callable -

23/02/2026
PLDT Inc 3.45% 23/06/2050
POSCO 5.875% 17/01/2033

POSCO Holdings Inc 5.125% 07/05/2030
QIC Cayman Ltd 6.15% Perpetual Callable -

10/04/2031

Quanta Computer Inc 0.00% 02/10/2030

REC Ltd 2.75% 13/01/2027
REC Ltd 4.75% 27/09/2029

Reliance Industries Ltd 2.875% 12/01/2032
Reliance Industries Ltd 3.75% 12/01/2062
Reliance Industries Ltd 4.875% 10/02/2045

FFERG AR

/ EXOIE

450,000
1,550,000

600,000

300,000

650,000

3,000,000
1,000,000
3,800,000
1,700,000
3,100,000

900,000
3,200,000
200,000
500,000

3,300,000
1,000,000
1,300,000

900,000
3,350,000
5,400,000

550,000

FVGFIREFS)

ibE

e

483,473
1,675,548

553,061

283,092

670,245

3,079,780

908,845
3,391,071
1,794,594
3,309,793

807,061
2,314,261
217,887
515,989

3,450,917
914,510
1,297,157
921,422
3,111,435
4,021,996
527,837
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0.12
0.41

0.13
0.07
0.16

0.75
0.22
0.83
0.44
0.81

0.20
0.56
0.05
0.13

0.84
0.22
0.32
0.22
0.76
0.98
0.13
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FFERG / 55

! EXOHE

L / EERRER (99.49%) (82)
{RSBIES (99.47%) (£E)
PASETTiHAY (94.25%) (88)
Reliance Industries Ltd 6.25% 19/10/2040 1,300,000
ReNew Wind Energy AP2 / ReNew Power

Pvt Ltd other 9 Subsidiaries 4.50%

14/07/2028 950,000
RLGH Finance Bermuda Ltd 6.875%

Perpetual Callable - 19/05/2032 1,800,000
Sammaan Capital Ltd 7.50% 16/10/2030 1,500,000
Sammaan Capital Ltd 8.95% 28/08/2028 600,000
Sammaan Capital Ltd 9.70% 03/07/2027 200,000
Sands China Ltd 2.85% 08/03/2029 900,000
Sands China Ltd 3.25% 08/08/2031 1,650,000
Sands China Ltd 4.375% 18/06/2030 400,000
Sands China Ltd 5.40% 08/08/2028 1,000,000
Saudi Arabian Oil Co 6.375% 02/06/2055 1,950,000
Science City Guangzhou Investment Group

Co Ltd 5.75% 22/04/2027 900,000
SF Holding Investment 2021 Ltd 3.125%

17/11/2031 900,000
Shin Kong Life Insurance Co Ltd 6.95%

26/06/2035 1,500,000
Shinhan Bank Co Ltd 4.375% 13/04/2032 200,000
Shinhan Bank Co Ltd 4.50% 26/03/2028 500,000
Shinhan Bank Co Ltd 5.75% 15/04/2034 1,450,000
Shinhan Financial Group Co Ltd 2.875%

Perpetual Callable - 12/05/2026 4,150,000
Shriram Finance Ltd 6.15% 03/04/2028 2,200,000
Sinochem Offshore Capital Co Ltd 2.375%

23/09/2031 2,700,000
Sinochem Overseas Capital Co Ltd 6.30%

12/11/2040 5,362,000
Sinopec Group Overseas Development 2018

Ltd 3.44% 12/11/2049 300,000

30

FVGFIREFS)

ibE

e

1,471,366

931,898

1,836,109
1,503,382
638,501
216,376
862,160
1,543,096
395,420
1,040,920
2,052,074

925,192
851,534
1,617,068
199,160
508,822
1,542,436

4,128,558
2,283,167

2,438,141
6,169,758

237,535

Bt 2025 £ 12 F 31 FLIEEE ) BE
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EESE

0.36

0.23

0.45
0.37
0.16
0.05
0.21
0.38
0.10
0.25
0.50

0.23
0.21
0.39
0.05
0.12
0.38

1.01
0.56

0.59
1.50

0.06
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(RSZIES (99.47%) (£E)

PASETTITHIT (94.25%) (£E)

SK hynix Inc 2.375% 19/01/2031

SK hynix Inc 4.25% 11/09/2028

SK hynix Inc 4.375% 11/09/2030

SK hynix Inc 5.50% 16/01/2029

SK hynix Inc 6.50% 17/01/2033

SoftBank Group Corp 6.875% Perpetual
Callable - 19/07/2027

SoftBank Group Corp 8.25% 29/10/2065

Sri Lanka Government International Bond
3.10% 15/01/2030

Sri Lanka Government International Bond
3.35% 15/03/2033

Sri Lanka Government International Bond
3.60% 15/02/2038

Sri Lanka Government International Bond
3.60% 15/05/2036

Star Energy Geothermal Darajat Il / Star
Energy Geothermal Salak 4.85%
14/10/2038

Star Energy Geothermal Wayang Windu Ltd

6.75% 24/04/2033
State Bank JSC 8.90% 25/09/2028
State Bank of India/London 4.50%
09/09/2030
Studio City Finance Ltd 5.00% 15/01/2029
Studio City Finance Ltd 6.50% 15/01/2028
Summit Digitel Infrastructure Ltd 2.875%
12/08/2031
Tata Capital Ltd 5.389% 21/07/2028
Tencent Holdings Ltd 2.39% 03/06/2030
Tencent Holdings Ltd 3.24% 03/06/2050

FFERG AR
/ EXOIE
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3,800,000
600,000
1,600,000
200,000
1,650,000

900,000
2,300,000

900,000
1,950,000
2,850,000
2,300,000

1,400,000

318,750
400,000

3,450,000
1,050,000
200,000

350,000
3,200,000
200,000
850,000

FVGFIREFS)

ibE

e

3,497,587
610,294
1,622,685
212,048
1,873,164

907,081
2,196,220

868,918
1,701,207
2,641,608

2,104,546

1,373,503

332,757
409,965

3,509,754
1,036,996
205,914

322,431
3,343,524
187,390
612,561
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0.85
0.15
0.40
0.05
0.46

0.22
0.53

0.21
0.41
0.64

0.51

0.33

0.08
0.10

0.85
0.25
0.05

0.08
0.81
0.05
0.15
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GUEXET MR RSES (45
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L5 / ERBIREE (99.49%) (£F)
(RSZIES (99.47%) (£E)

PASETTITHIT (94.25%) (£E)

Tencent Holdings Ltd 3.29% 03/06/2060

Tencent Holdings Ltd 3.68% 22/04/2041

Tencent Holdings Ltd 3.84% 22/04/2051

Tencent Holdings Ltd 3.925% 19/01/2038

Tencent Holdings Ltd 4.525% 11/04/2049

Thaioil Treasury Center Co Ltd 3.50%
17/10/2049

Thaioil Treasury Center Co Ltd 3.75%
18/06/2050

Thaioil Treasury Center Co Ltd 5.375%
20/11/2048

TML Holdings Pte Ltd 4.35% 09/06/2026

United States Treasury Bill 0.00%
13/01/2026

UPL Corp Ltd 4.625% 16/06/2030

Varanasi Aurangabad Nh-2 Tollway Pvt Ltd
5.90% 28/02/2034

Vedanta Resources Finance Il PLC 10.25%

03/06/2028

Vedanta Resources Finance Il PLC 10.875%

17/09/2029

Vedanta Resources Finance Il PLC 11.25%

03/12/2031

Vedanta Resources Finance Il PLC 9.125%

15/10/2032

Vedanta Resources Finance Il PLC 9.475%

24/07/2030

Vedanta Resources Finance |l PLC 9.85%
24/04/2033

Vertex Capital Investment Ltd 2.85%
28/07/2026

FFERG AR
/ EXOIE

32

4,400,000
1,300,000

450,000
1,050,000
1,600,000
2,000,000
6,061,000

483,000
619,000

6,000,000
1,500,000

806,978
250,000
400,000
300,000
1,100,000
300,000
1,500,000

1,150,000

FVGFIREFS)

ibE

e

3,012,367
1,106,122

361,647

997,240
1,453,785
1,433,729
4,481,407

458,498
619,185

5,993,613
1,413,791

857,293
260,743
434,683
325,218
1,130,782
319,164
1,575,543

1,149,106

Bt 2025 £ 12 F 31 FLIEEE ) BE
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0.73
0.27
0.09
0.24
0.35
0.35
1.09

0.11
0.15

1.46
0.34

0.21
0.06
0.11
0.08
0.28
0.08
0.38

0.28
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(ESZIES (99.47%) (£E)

PASETTITHIT (94.25%) (£E)

Weibo Corp 3.375% 08/07/2030

West China Cement Ltd 9.90% 04/12/2028

Wistron Corp 0.00% 23/10/2030

Woori Bank 5.125% 06/08/2028

Woori Bank 6.375% Perpetual Callable -
24/07/2029

Wynn Macau Ltd 5.125% 15/12/2029

Wynn Macau Ltd 5.625% 26/08/2028

Wynn Macau Ltd 6.75% 15/02/2034

Xiaomi Best Time International Ltd 3.375%
29/04/2030

Xiaomi Best Time International Ltd 4.10%
14/07/2051

{RSSIES 280

FFEIRG | AT
! EXOE

33

1,450,000
900,000
2,100,000
200,000

7,300,000
900,000
200,000

2,300,000
200,000

950,000

FVGFIREFS)

Bt 2025 £ 12 F 31 FLIEEE ) BE

L ETIF
E  EEDE

ES"
1,399,350 0.34
889,853 0.22
2,063,418 0.50
208,706 0.05
7,803,277 1.90
894,049 0.22
203,792 0.05
2,391,563 0.58
193,977 0.05
779,446 0.19
408,573,266 99.47
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F 2025 5 12 B 31 H (&)
FRUBAFIMNRIRGRSESE (58)
REFHS (£
LA E
X H XIFLT  EXEE LnhE =527
E v
L5 / #EERFHRER (99.49%)
(£8)
fRIFHALR (0.02%)
EE (0.02%)
US 10Yr Note (CBT) US Treasury Citibank,
Future 20/03/26 10 Year Note Hong Kong 90 (49,581) (0.01)
US Ultra
US Ultra Bond (CBT) Bond (CBT) Citibank,
Future 20/03/26 Future Hong Kong (49) 145471 0.03
{RFHALR 280 95,890 0.02
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GUEXET MR RSES (45

REFHS (8D

e SEr = =1 =1/
XIFH NE#  2niE  EESLE
ESv

L / EERFHRER (99.49%) (£8)

(SFiEL0HA (0.00%)

SOFTBANK GROUP

CORP~L48~ 56

142,000,000.00 JPY Barclay

02/06/2025 20/06/2026 Banks PLC B7T 142,000,000 (2,347) (0.00)
ALIBABA GROUP HOLDING

LIMITED~L48~ 46 600,000.00 Citibank,

USD 10/02/2025 20/12/2029 Hong Kong £7C 600,000 6,458 0.00
ALIBABA GROUP HOLDING

LIMITED~L48~ 60

3,000,000.00 USD 19/08/2025 Citibank,

20/06/2030 Hong Kong 37T 3,000,000 32,291 0.01
CCFAMC IV CO LTD~L48~ 59

2,500,000.00 USD 18/08/2025 Citibank,

20/06/2030 Hong Kong £7C 2,500,000  (36,767) (0.01)
HAIGUO XINTAI CAPITAL

LTD~L48~ 62 4,500,000.00 Citibank,

USD 12/09/2025 20/06/2026 Hong Kong 7T 4,500,000 (3,834) (0.00)

(ERELIEH 2 ER (4,199) (0.00)

RS 408,664,957 99.49
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?Xﬁjﬁm
F 20255 12 B 31 B (&)
FIBEIMRIERBFREE (£
REAHS (D
L BT=FE
XA XIFET  FTESLIHTE N EER TE B
ey
P HIZHASLY (0.06%)
- — e— Citibank, e
SENBTT | 2HZETT Hong Kong BT 5,886,852 (14,287) (0.00)
Citibank,
SINEFESI/R / ZHET Hong Kong EBFEIR 10,000,000 (5,181) (0.00)
Citibank,
SINERAET/R / 2HETT Hong Kong EEFEEI/R 16,000,000 (40,111) (0.01)
. . Citibank, _
SENRRTT / SEHSETT Hong Kong BXJC 1,500,000 (745) (0.00)
Citibank,
ST NBFFLER / SEHET Hong Kong =FEEILEE 30,000,000 1,730 0.00
_ Citibank,
EANANRT / &iH5ET Hong Kong AR™ 514,783,691 350,883 0.08
_ Citibank,
EANART / =2H3ETT Hong Kong ARM 34,704,821 23,792 0.00
_ . Citibank, _
SENSETT / SEHRTT Hong Kong 37T 728,986 (4,683) (0.00)
_ . Citibank, _
SENSETT / SRS Hong Kong £TT 2,279,202 (7,291) (0.00)
_ Citibank, _
SENZETT / =RHETT Hong Kong T 7,526,679 (841) (0.00)
_ Citibank, _
ENSTT / ZHARTD Hong Kong T 5,981,626 (47,138) (0.01)
_ Citibank, _
ENFETT / ZBEART Hong Kong E v 80,006 (219) (0.00)
SphIZHEISLEE 255,909 0.06
HthFr=#E 1,825,012 0.45
BEHESE 410,745,878 100.00
REDE, ERFTE 398,705,678
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FVGFIREFS)

Bt 2025 £ 12 F 31 FLIEEE ) BE

LETFHEE S
F 2025 £E F 2024 F
1245314 12 531 H
1.03
0.52
0.28
97.49 97.68
(0.00) (0.02)
(0.00)
0.14 (0.20)
99.46 97.46
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FVEFRERSY
Bt 2025 £ 12 F 31 FLIEEE ) BE

LB EEE S
F 2025 F 2024 £
F12831 H 12 31 5
4.11 4.68

1.05

8.49 9.75
1.62 6.00
8.38 0.62
1.76 2.45
11.43 11.33
0.99 0.96
1.41 5.80
6.94 4.34
49.38 50.06
0.63 2.00
0.01 (0.22)
96.20 97.77
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SRIRE
F 2025 F 12 B 31 B (&%)
IREASISEETER (L)
FGFFIMNEREHFEL
L FEESLE
F 2025 5 F 2024 £
12431 H 12 31 H
(RSBIES
EXTT 1.42
BT 0.90
AR 2.44
mpE 0.46
eSS 94.25 94.37
BREEE
FEES - 4.36
REHAR
=E 0.02
(ERiEL=H (0.00)
HphimHRELY 0.06 (0.12)
99.55 98.61
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BRIV FIZ RS
BEF 2025 £E12 [ 31 FIFERE/ B

B WEERIIRS
F 2025512 B 31 H

B VGRIMER

Ad
(a) HMEICR
2025 5 2024 F 2023 &£ 2022 & 2021 &F 2020 &£ 2019 &£ 2018 £ 2017 5 2016 5 2015 5
CEERIE  HHERE GHRIR  GHRE  GHRIR GERE R GRS R GRS R HERES IR RS GEIER RS OHER  GEERE  GHERER  GEIRE  GHRIE GHERS
FEZ HEEER) KB XiTh KB KTt K7 KTt Kt KTt K7 KTt VEvEI/ V. 2/ VEvEI/ XAt VEvEI/ V2o =G V2o e V2o e &iTht
RTBETMEER ETHES NS 21.88 24.53 20.20 22.82 18.96 22.25 19.81 22.75 21.98 25.16 19.51 25.30 22.65 24.95 22.26 23.40 21.52 23.26 18.62 21.61 17.56 18.99
(&5T)
A KRIEH 95.69 104.43 - - - - - - - - - - - - - - - - - - - -
(AE) 09
A ERISTR 8.16 8.85 8.42 8.90 8.06 10.10 9.10 11.02 10.76 12.85 10.59 13.89 13.28 13.97 13.17 14.47 14.09 14.56 12.81 14.32 12.71 13.51
(ES)]
A HKBISTR 92.93 100.89 - - - - - - - - - - - - - - - - - - - -
(ARH)®
A 2 SFAXS 8.63 9.81 8.13 9.06 7.69 9.19 8.24 9.64 9.1 10.30 8.11 10.56 9.79 10.44 9.70 9.97 - - - - - -
(E‘)\h;ﬁ) (1)
A SR SFAX) 92.90 102.36 88.84 97.98 84.07 100.62 90.42 102.48 98.65 111.58 84.78 109.98 98.54 108.35 96.90 100.51 - - - - - -
(ARM)@
A BRI TR 5.69 6.19 5.88 6.21 5.64 7.10 6.43 7.80 7.62 9.13 7.57 10.00 9.69 10.13 9.63 10.81 10.73 10.99 9.79 10.92 9.68 10.26
(8T) @
A SERISTRXT 60.73 65.96 63.01 66.54 60.38 76.34 69.40 84.62 82.64 98.60 81.24 106.60 102.69 107.27 101.92 113.02 109.21 113.91 99.80 111.02 97.07 103.01
(ARM)®
H BI95R 6.52 7.08 6.77 7.15 6.49 8.14 7.36 8.85 8.63 10.26 8.46 11.13 10.71 11.26 10.62 11.66 11.25 11.71 10.28 11.44 10.15 10.79
(#7T)
ESES 9.99 11.32 9.15 10.41 8.57 10.02 8.90 10.15 9.80 11.12 8.55 11.01 9.81 10.86 9.62 10.10 10.00 10.02 - - - -
(el
| RIS’ 61.16 66.41 63.14 66.90 60.45 75.53 68.20 81.69 79.59 93.72 76.97 101.15 99.65 101.85 - - - - - - - -
(;ﬁﬁ:) (6)
N BIR 9.77 10.04 - - - - - - - - - - - - - - - - - - - -
(&5m) @
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BEF 2025 £E12 [ 31 FIFERE/ B

B WEERIIRS
F 20255 12 B 31 H (£2)

B VGRIMER (42)

(a) HEHCR (LD

2025 5 2024 F 2023 &£ 2022 & 2021 &F 2020 &£ 2019 &£ 2018 £ 2017 5 2016 5 2015 5

GERIE  HURE  HMEE HNEE GUEE HEEE HURE HNEE ONSE GNEE SUEE HERE HURE HNEE GHRE SUEEF HTRE SRS HNSE ONEE HUEE  HTEE

Fa pamss  mEY L0 BES G5 EER g0 BEYN 50 BES K56 BER LG50 BEN A5 BEG  £5%  BERN  L50 BES A5G EEH £

IRV ET AKX SZThESEES A KBIEFR 12.06 16.41 11.59 14.49 10.69 12.03 10.42 14.55 14.18 15.22 11.14 14.65 12.67 14.29 12.66 14.03 12.23 13.64 10.96 12.79 11.11 12.04
&)

A EBIDR 64.16 84.53 66.44 81.12 62.08 72.58 63.97 92.78 91.12 99.68 78.23 103.76 96.92 104.11 97.19 113.10 104.43 110.92 99.99 111.91 102.56 114.53
(87%)

A EBIDR 6.42 8.44 6.59 8.06 6.15 7.19 6.32 9.23 9.06 9.98 7.82 10.35 9.61 10.36 9.63 11.23 10.45 11.03 9.92 11.20 10.27 11.47
&)

A KB E50%3Hh 7.84 8.83 7.71 9.57 7.15 8.17 7.15 10.15 9.92 10.67 7.94 10.43 9.40 10.26 9.43 9.97 - - - - - -
®x5T) @

A KBISFAXGh 92.29 122.99 92.03 113.73 85.55 98.39 86.03 119.21 115.50 123.59 87.60 117.32 99.59 112.29 100.21 100.28 - - - - - -
(AR) ©

A SEBRISTRYS B 4.88 6.41 5.05 6.17 4.73 5.56 4.92 7.28 7.14 7.90 6.26 8.34 7.86 8.41 7.88 9.45 9.02 9.34 8.77 9.78 9.08 10.19
({#yT) @

A KBRS 6.01 7.92 6.19 7.56 5.78 6.77 5.99 8.84 8.68 9.57 7.52 9.94 9.28 9.96 9.31 9.97 - - - - - -
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2024 55 B 14 B 1,125,981.88 MOTEHAER
0.44300 BT i 63,862
2024 56 B 14 B 1,125,981.88 MY B ER
0.43300 JB7T - 62,409
2024 57 B 12 B 1,124,158.67 MOEEHHER
0.43800 {&7T i 63,066
2024 ££ 8 B 14 H 1,080,243.49 My EE{H &R
0.43900 JB7T - 60,855
2024 2£ 9 B 13 H 1,096,044.99 MOTREHER
0.44500 3BT - 62,538
2024 £ 10 B 14 B 1,333,491.93 MOZREHER
0.44800 /&7T i 76,967
2024 £ 11 B 14 B 1,324,956.28 MOEEHYER
0.44900 3BT - 76,444
2024 £F 12 B 13 A 1,350,470.29 MO R ER
0.43900 B5% - 76,238
2,129,394 803,642

BV F T WRIE ZEEE

2025 £F 2024 £
eSSy =TT
PiRBE: (8E)
N &5 (%) (Z£7T)
2025 2 11 B 14 H 467,840.55 MY EEHSER
0.05300 ZEI¢ 24,796 -
2025 £E 12 B 12 H 749,041.97 ™MYEEHSER
0.05300 25T 39,699 -
64,495 -
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- FIEHNRENS, REEXLERBZESFAORENAARSESN, ERERNS
1THESEX,

- XERJTEESENZZEEERG, &

- RABESRE 7T ARMPMIRE AR, UAREERMRENS.

TRIE T ZEFFEEREHEEREP HENGAEUSTIRRISEE,

TR HEHIFEE — FEEFERIKm

ARF=oDRJBRENEZERZEE  WREESAITHY
REEE RS eI, IR TIRE

X T B mREE R TIHEEREE
@o

TR T ZFFEESHFBIRGHENUTHIING. FARKHONZSFFESHEFEE
AR HIKE SR,

F 2025 £12 31 H

LT IRE HIIK
W E BN E B FHESER VETE =
(BhH) (8AR)
EyIT =TT

GUBRFETARZTWEES

KEATFIELHANIREES
- RECHL 2 439.2 46.7

ZRT LB R(EE

-KEG 1 42.243.4 0.6
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F2024 12 H31 H
TR HIK
W BN E BB EER VETE
(BhH) (B8hH)
7T EyIN
GUBFETARZ RS
ERTIELEHANRIREES
- BREG[ 2 46.3 443
KETF LHE=RE(ETE
-KE 1 42,1823 1.8
GUBXAFEIMERIRRSES
SR TIELHARRISEES
- REGHL 2 206.1 2.1
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S, BINARRHESEEMS.

17 $RITEERR. ESZRERER
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18 IBEREIFREHE
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‘st

F 2025 F 12 A 31 B, AFAERFFFEST-MBHREEHESIEK (2024 F: F).

CIfBEiRRTEEE 2025 £ 12 B 31 HILFE / BIEERAETT, FRENFIR 6
HRAIRE

BEANVSRELAMH, FERTTASCMMEIERS 2025 F 12 B 31 BIEFE / HiE
BRER, TNRBEEAMSREFRAFNENSUENETT, XEENZBHEETFIRTESE
FEESEXNME.

L T HAELZ [ 7T
JRLT RIS

(FBUSIREEN) 5 9528, ERMTER (FBUSKRSE 2026 F1H1H
) $75Z2ET, SRTE: KE - WERTEDRMTERNET

(EFBRUSRESITHEN) FENH -F 15 2026 1B 1H
(EBUSIREEN) 5 185, MSHRERNFIAKE 2027 1B 1H

ESEBEANZFALEEHAXLEN I AR AT R, BRISEeERIUATE
b, RAXEETT AKX MBS IRERAEERTIN:

(EBMSZREEN) 5 18 SKENR (FRRFIEN) F 15, USIKREIIR, SEESE
MUSIREEERIERRERALE. (FBMSREHEN) 5 18 SK5FTH 2027 F1 8 1 B
ZIEFHRRISFRREHRER, FRERNA.

PREAZLSL, RIE (FBMSHREEN) % 18 S, L ERmETRATERAIZER
Wonhz, BEE. KA. ME. KIEZRENREHRR. FESTEMSHREFN— 8
JRTEF, MEEERE XA SIS EEBREE.

BESEBANZIARITREERE (FEUSREEN) 5 18 5, HERHMAEEHMERA
IZIUENBISZIA.

RSN

BAFERERKEHIREEMSRERPRENEASI.
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