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2008 4 8.04% 0.13% 7.29% 0.12% 0.75% 0.01%
2009 4F 9.49% 0.22% 0.27% 0.06% 9.22% 0.16%
2010 4F 12.06% 0.39% 2.00% 0.07% 10.06% 0.32%
2011 4F -5.34% 0.54% 3.79% 0.06% -9.13% 0.48%
2012 4F 6.05% 0.49% 4.03% 0.04% 2.02% 0.45%
2013 4F 3.63% 0.13% 1.78% 0.05% 1.85% 0.08%
2014 4F 20.27% 0.29% 9.41% 0.16% 10.86% 0.13%
2015 4F 14.15% 0.32% 6.16% 0.07% 7.99% 0.25%
2016 4F -3.20% 0.17% 2.12% 0.08% -5.32% 0.09%
2017 4F 0.47% 0.07% 0.28% 0.05% 0.19% 0.02%
2018 4F 2.28% 0.24% 8.12% 0.06% -5.84% 0.18%
2019 4F 5.81% 0.36% 4.67% 0.05% 1.14% 0.31%
2020 4F 7.90% 0.53% 2.97% 0.09% 4.93% 0.44%
2021 4F 12.78% 0.39% 5.23% 0.05% 7.55% 0.34%
2022 4F -7.29% 0.43% 3.32% 0.06% -10.61% 0.37%
2023 4F 6.08% 0.19% 4.81% 0.04% 1.27% 0.15%
2024 4 8.25% 0.15% 7.89% 0.09% 0.36% 0.06%
2025 4 _F 4 -1.05% 0.15% 1.08% 0.11% -2.13% 0.04%
2025 FFEE = -0.44% 0.15% -0.92% 0.08% 0.48% 0.07%

e MRS I C K

- TR | R oh | 2R LBk | LZRPCROEE | _
oreL =D | Wz | mkaxo | sxmgze | O© | @0
2008 4F 3.56% 0.18% 2.65% 0.10% 0.91% 0.08%
2009 4F 9.07% 0.22% 0.27% 0.06% 8.80% 0.16%
2010 4F 11.62% 0.39% 2.00% 0.07% 9.62% 0.32%
2011 4F 5.71% 0.54% 3.79% 0.06% -9.50% 0.48%
2012 4F 5.70% 0.49% 4.03% 0.04% 1.67% 0.45%
2013 4F 3.22% 0.13% 1.78% 0.05% 1.44% 0.08%
2014 4F 19.79% 0.29% 9.41% 0.16% 10.38% 0.13%
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2015 4F 13.65% 0.32% 6.16% 0.07% 7.49% | 0.25%
2016 -3.68% 0.17% 2.12% 0.08% -5.80% | 0.09%
2017 4F 0.02% 0.07% 0.28% 0.05% -0.26% | 0.02%
2018 4F 1.87% 0.24% 8.12% 0.06% -6.25% | 0.18%
2019 4 5.38% 0.36% 4.67% 0.05% 0.71% | 0.31%
2020 4F 7.45% 0.53% 2.97% 0.09% 4.48% | 0.44%
2021 4F 12.34% 0.39% 5.23% 0.05% 7.11% | 0.34%
2022 4F -7.65% 0.43% 3.32% 0.06% -10.97% | 0.37%
2023 4F 5.66% 0.19% 4.81% 0.04% 0.85% | 0.15%
2024 4 7.85% 0.15% 7.89% 0.09% -0.04% | 0.06%
2025 4F | 4R -1.25% 0.15% 1.08% 0.11% -2.33% | 0.04%
2025 S =R | -0.54% 0.15% -0.92% 0.08% 0.38% | 0.07%

54




T RHSEIEERAS
ﬂ %ﬁ%%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

+=. EE&HU

(—) ZEH™EHE

FG W MERIREESIE & RAMIES . RATERAER . SR 5 LA HAth 9
P A AT

(=) EEW™HE

e G B AHER TR 2R 4 B BMER 2 iR B

(=) HeE 7 1K -

ARSI G Ak 4 SOFSLARATAE K, DA IR N4 SOT LIRS R 5 s S B &
LSRN, U SIE NS G 1077 ST 3 SRS K™, DA &40 UOTF AL
BATRIBORHTE IR . TP T AR SREEHEAN. REEEN . EReHEIA S
LEEEHUR B R 7 DA R SH A 56 < 7 K P A A o

P> g7 ik oy

B P TR SE BN AT AU R G W™, IF 3SR
FGEHN . EEITE NBZESM BB 1 /e AR T2 I S A0 7 AU s AN FE &
W=, SEEHN RELE AN U & & N2 fIUE #2708 % DU b &5 R
LRI .. B RGANAG SEGEIN . HEIEE NEA U 6K, ANFHE
GGG %, ARG . BEEEN, SIS N EA R R EEEITE, 3
AN RS TG P2 AT AT SRR ZE L TR AR .

HEEBN . BEEIE NDIMRIEMEG BRI B8 B VR 5 B8 5 SR A AT iR 5
AR T HIFHE M.

BRidE (k) o REE R A RME LA, S P ATy ARSI
FEA G RNI05S, GBI 7 5 AT

i

55



|l:| SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. ER IR G AE R R R S E S

+=. EE&EHPME
(—) fhfii
ACH: O 1 o B S T30 505 A0 TE 3 0l 1 DB B MU 7 B0t
U T4 T AL

(=) {77

LIRSS B T i

(1 b7 intod S kA8 B H A 25 22 5 B I USCEEAN A48 Al B B3 B 1, PRI A8
5y F AR kA

(2) AR T B SR A 1 :

D EHIRBATR ETHHIBCEE, SRR

2) A BAEIL. OO AT RORT A R AT AR LTI, 20 E HAEIESR 58 5 e
1] — SR A T ik s

3) BHIRAIRATH I BUE IS, [Fl— SRR 5 i LT e, #2585 i B i) Al — i
SRR T A £EL s

&) AT RATA I EABUE M SOE S RSS2 S WU BT P A7 R ME i€ 2 Fe
1H;

(3) AR, HEEEAGERMATEE (1) — (2) /WNUIRE R J7 7006 2 8 577
PR, IR T & MR E T (ER, IRIESE AU ATEE (1D — (2)
ANISURILAE (KI5 2k 4 B BEAT A LA B2 WL S L 24 SUME 1, 2 8 BN W AR R AR O
I SHEAUE NFE IR, LR WA FEHE IO R A 1R

(4) FEZA Ho MAE R, AZHE AT A E .

2 S e T3 ¥

(1) UEFFAZ 5 Fr i 3y SRAT 1 52 5 O B H At B F RN A B, AN ME H T o 0, Had
IEAZ 5y H s Al A

(20 UEZFAZ 5 T T 3y R SEAT 14 58 5 B R 242 it A AT A 0 25 ot o WA A7 o ol 5 B0 Iz
AEARIRFNHEAT A, A E BB E, BARAAS 5 H B o il 8

(3) BAT A L i R S AE BRI E A SO, M ESAME LA et B A SR E R
DUR, IREAREAT IR ST R

(4) FEAEBATE 6T HK60F. /MRS GIR . BT SCRAIESRSE [ E Ui 2l i
i, SRS EEARSE A RME, EAEBARMEL AT S22 RN EREL T, A E:

56



T RHSEIEERAS
ﬂ %%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

(5) A7 FRE BT A ETIAAE 51, $ 07 B Ak i 3 A5 E »

(6) EALfMELT, FESEHANLERAATE (1) — (5) /NIHLE K7 E 5 4 58 it
ATAGAE, BIROA R T IE MG E T (E2, AREES B E N VCAIEAR T (1) — (5)
ANITOIE R RS e 4 B AT A A RE U AL 2 SUM BN, BB AL LR G5 18T 7
A Rt RahE Wi =R il 2655 2 R N B _ B BRI TR, AR B CATR
PR RAE L SR EILE NG, TR Be S Fe O e A U A At 125

(7)) EHRAERFMEN, 1%HME AT

3 BUIEAG (E 5V

(D FEERANBGE, WRFAHHIA HERSISE N HadTs b ik, Eise 5 BG4t HAE
UEFRAE 5 A EERE D ZAGE RO A8 A H A S S 0, A% ol 22 o H ISR A A 185

R T2 5 FIBGIER A LA E 2 SO B AEAN LSRR LR ST 28 Fe i (B 1
T AR

(2) EAEMIEIT, HEEHNIERAARTIE (1) NRLE 17730 6 5 25 AT A5 E
B NN R T 3E A E 5. B2, WEAREEE BN (1 NRLE 15775
Xt e B AT A E A BRI L A S B, BB BN ATIRYE BRSO, SR EIE
NG, FZ e Sk Fe O A HI A% A 8

(3) EHRAERBMEN, F%HME AT

A0 e BN B SR N R DU S il i Sk & & T WIS 55 R A SRE
AL E B0 R BETE /4R3PS S B A AN RIREI, N7 BRI Ty, SEFEEYRE, X
J5 A R o

5. AEEHBEAATTIRIEMEE, KRB s 5 ST -

6RIEAT RIEHEM, BB E T A G 2 TS S sk B B RIH . A
EMEEXSUET EEEHAEE, Fit, sESAREH RN, WEm RS IE
PREEA Ee it igia, VIRIRE R BU R, FE MR B S B E T RS R
XHAF LA AR o

(=) fifEX R

SEEPTIARIBEE . BOE. GUERMEATAA AR . BSCHIT, HEHR 5™,

(P fhfEfe e

LGB R AT H AT e, B BB R L2 H 2R S i R acg it
B, KERE]0.0001 o, ANRURE IS TN EEGAEMER, AHE.

BEASTAE HH S G 0 I e B, IR EE A

2L E NP TAE H G 3l . Ja 8 BT H X e 8 = e S

57



SEHSENERAS
ﬂ ERASETHRAS TR 2 T VR O T 1 5

KRS PHELE R REREEITEN, EESIEEANGELRE, BESEFHEAMIAfG. H
R FHRFERMAE EAZ S HE ST H A% R AT

(F) AR 5 1 b 3

FES I AR SFLE NG RN T, &2, AR TR RS & R P i O dEm e . e
P IS /NEUSE 4 GIDUA CESE 460D RAZEHEN, MONEES M BUHEH R

He A I R IR DL 28 A

12242

AEEGEEEES, DR TESEEASRESIEE N S0 EM . SUREIL
BTN B B G e, SR S NSRRI BT R B T 2
EZBREIGHEN LT % NIRRT E N 45 T G52, ARG T T .

IR FERROSMEARIR T PO HIRER . SR BRI EER . RS
W FIATR A 4 ST REARREH SR 25, & REATVIE AR K FAGETL.
AReBEG . AR, WBARH), RN IR e AT

F TN T4 J5E DAL A 8 N 9938 5 Bk K R Bt R A B i it i LAt 22, AN AT 0 )
JE DR R 22 i ) 2 NS oAt 2 S ARG A% 54T, (H DR 22 B AR AN 45 1 2 58 A AT 2
FAIRIEA A3 F 1 5%

2. ZE R AL PR U

(D EHORE, HMRE SHFNIERIRIT, 28517 N AR 7, I T
1B, B IEZE R AN 28 2248 ST R BT 224 ST ok O EIE L = AR I 284, 48
HHE NG, R T T ARG T A 2 U SR, IF HAA X
55 (2 NAT R I TR AT B R AR TR GE UL MRS A RIS A% AT . 2848 54T 5 ROk B
IEMIE LA 543 AT RN, B ORI IE.

(2) ZERM BT WA R AN B R T, AR 5, I B AU 24
KEEHFENATT, AR HE=T7 5758

(3) PRIZERTSRAFAS M AF R 29 N AU B R IEAS 1R 1 S5 o AR ZE 4 SLAT 5475 ikt
ZERTT. R T AR AR 2 3 AR IE BN AR B A M1 3 B A > 5 A )
AR CZBTT) MR ST T RLR 52 A7 (RA5 K, FRAE I S IR A3 4 0 1 3 Bl Py ket
RAFA UG R 2 FN A ZORASATA UAFFIRIRCR] ;s NSRS A AR 24 N DK
DA RRIELE 2T, W25 5 B 240K 3 O SR RN 1 4345 A 415 FRIE
(1 R S 3 I A5 2 ) 2 08 4 S A4 A AT

(4) ZERHRER R S B ARR R AR ZE I IR 1B TR 1 7 2

(5) ZERS ST T AR Aaib AT IS AT, G SR DR 5 4 N S 0 Je W U P R I, B R

58



SEHSENERAS
ﬂ ERASETHRAS TR 2 T VR O T 1 5

RN FEG (R 2 1 e R FE B RS, R R B SR NI I B G U P R, R o
N Ry 4 (R R 2 T e G A N 15 o B F N MR A8 N A I 58 = 07 1 F e 4 T = PO A
FEAR AL AT G REIT, BRSNS ST 22 A T IB RS I R PR RS, AN
W, MFEEHEFE AT

(6) G H L2 102 S AR AL R e 0 28007 AT G £, JF BAREVE A, HE 44 Al
HAb R, FaEHA AT BUREER A AP 240 7 A T G2 DA, R4
NABLA IS H 12 S NEATIB 2R, A AR LR {2 M F e A 1) 3 P RE 52 14t 2«

(7D FE AR 1) LAt 5 T A 3 2 4

3 FRE T

ERWRIGE, AR F N S BT A0 EE, b3 R 7

(L) AR AR R, FIBIFTA (K2 N, AR 22 5 R A= 11 J5E DR e 22 6 1) AT 0+

(2) A4 22l K0 J5 D00 24 = N 8 £ D7 ¥t 8] 2 8 3 G 453 SR SR A T VP A

(3) AL HHE 22 R A0 65 D00 2 5 A 0 5 1) 7 125 B 22 4 1) DA 7 EA T B IR ARG 445 2R

(4) AR ZEACEL TS, TR SRS SIS FAAE BT, mES Gl HMY
BATREIE, JRah 24800 5 IE A 2 4 3 TR

4 FE S BAHE 22 B AL BRI JE R 7V E I F

(D) FEE MR ETE DR, FESE AR BT Y IE, @RESEEAN, 7
KA FR [ BT 1145 23— 254 K

(2) AR 22 A B S BUSE ) 0.25%HF, FE 48 F AR S IBIRIE S0 AR b HiiE
WS WM 2 IR BB S A 1Y) 0.59%H, B AR A

(3) HNESMHFETHAR, HRESBE S MHRA NG RIR RN, Bh 5 E Ak
ATEAT, FESE TN ZEY, AR AR a1,

(4) BEEEHANMESIEE AR T S AR RGRE M~ MR E T HER, DESEH
NS5 Ry

(5) HIIR A 2 AL s R LS e ), M e AT

(7)) B ERETE

1AL G BT BTV 2 (RIE 25 48 5 T 3383 o {18 H sl R At i DR 42

2RI B E B EUE S E N SR N TCTR R Al B B A

3.4 B AT A H 2 P E 50% L B, Z5RESITE ARG, HEe
CEEUNVEL IS S (P
4IPS EENNHAE T ESFEER, 298088 B AR S0Pl
FEH

B

Pr

&

59



T RHSEIEERAS
%ﬁ(%%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

5.0 HE M S A e & FIAE BRI

(B FEEHERIBIA

BT EAME M PUHE R RS E AU, REE AT T ER. e
BN RN 28 5 A5 m T 524 H 3 G B E I OR a Be e 08 N e ttE N
AT A R IR KEG R EEHEN, mEEEHEARESHE T AR,

O\ RFIRIE DL b 2R

LR GE NS S E NGB EEAME R 005 (3) T Giei{E A IS (6) JEiil
UEASE AR SRS (2) WIHHT AR, PG AR Z2 A3 & B A R AL 2

2. TAT BRI, B RS A 5 B KO IR S A R AOE B R, BUE R ST
AT I MNA A, S S AL TS NBR O RIULE, 1E2. SR
TR, (HARREAIUEIRN, LG RNEe T M EH IR, EETHAMEEEITE N BRI
R (H AL BN B 4 AR R 00 2 R4 Tt ok £ L R 5200

CFLD - SET AL 00 1) £ 2k < B 7 ik 4

ARHE B S ARHLAN Y, SRR ASFE 23 B 20 0 0 AR 57 BEAT (B 35 e AR 1)
HeEE R, EEPEE AR 5 0 BiTE

60



T RHSEIEERAS
ﬂ %%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

T, e 58

() Uit IR

LK SRS 24
IR AR. KE . FFFE,
BARITAF AN 5

4. SEIL I HAR S URON

5556 WA= AR A o i A3 .

PR32 FH 46 08 77l A 1) AR B 38 P 1705 20 Rk N

(=) Hegipila

B4 4 o S AR AT R [ K DGR L TE B 4 e P T B 19 28 R RO AR A0

(=) a4 e s

ANFE GRS 5y TC SOHAE R 51 JER 0 <

LT E A RIS AIB RS AR 5 IR %% 2, T C 283 4 BSOS 5 11 2% 2
B AR L T A B GG BT AR, A AR e R — 2K N B — RS = E
EES IS

2.0 43 OIS BT AR R ERAT e K B A T 48 2 Y R 058 N AT R E . 3 NI 40 F)
INF B SR, AR L AHRAT R K S A T A S I, B Bl A LA PR B N 4
CLRIFR LR T8 12 A A 1 B AR

3 ARG WA TR Z A 12 IR, R IRIE SIS AE 43 e EL I AT 77 43 FC WS & 1 20%;

45T R AN 3 A4S H AT ASEAT i & 43 T s

SRS W LT N A F R S0 A SR R, BeoE N AR I 4 20 R sk I
SRR B H RS BUFE B Sh R S AT BRI BT AR AL, AREEEBOA
MR & 43 i 7 =R I 40

6.5 AT I H BT 1, AT I RS 4 s

TG R RS TR AN EIET RS, T R HEAT 2 AR o T

8IEHNE MU AL 73 A W E 1) A EHIE

QUPRS ¥ WIS

G LW L DV B S Al N G LI SN AU I TVt STIN MV €3 =t 1N
7o W NN R D= R oS Sl e N i B Sl 1B S 1D} AT I L N T e = S 2D NI
S ) 5 AN ] R 2 43 C T 2

61



EFEHSET 2Hl
%ﬁc%h%m%m%ﬁ&&co”uu ER IR G AE R R R S E S

(D Meai 7 BT SIIIRE . o~ 5 St

AFe et A HT RS EEANGE, JFHESITE AR EE, K (SR
%) WA RPUEETREEN LA,

(7N St A AL f 39 1] i i 7

AT S M AN 0, MR A BEAT YRS 73 HE, T DA S U0 MU L 59
SE o

62



T RHSEIEERAS
%%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

Th. EEREAHEBIK

4G P PR S R HRAT 9 5

5.2 o A5 [F) A AUE )2 e B R B 5

6.2 A N K= 2

7B FARUR 52 A R 2 THIT SR AN 2%

8.k ISR 5 B 5

9. ENE M S RUE FOVFIRTSR T, ASTE S AT UG ™ b i SR B ik 55 2, ARt 3E
T3 THRARAELE S 55 U B S B DR A 1 h 3 5

10453 T AFE JE g I 7 o 81 SR HeAh 9

(=) RS2 d2E B B AARERIUE MV E NS A RIT I i E, EENE
F A e I W FLE

(=) FEGWHTHRINE. HRARHER S A T

LA BN BE 27

BT, B ILAT— HEE G R AHER 0.60%F R it 5t. I T:

H=ExF 5 H 9 R =R A

H D98 H ST 2 < 2 9

E 9l — H g 51 1

FGE R N TR, AU B R RS N AR P
ARGIENEETIRH E HE 3 DNTAEH A IR G b — M SR 45 7 4
PoE TR REH, ST HIRGE.

2B NIFLE %

FEEFROLT, BEItE LT — H A& 50 AN 0.200F 2 R it THE Ik T

H=ExFILE SR =95 R

H 96 H N5 I 2 T 2

E 9l — H e 58 1§

BEEE R H IR, A BESE A NESIEE NRRESIE R4S,

B7IENE{FRE
A, #Hid

my

g

63



SEHSENERAS
ﬂ ERASETHRAS TR 2 T VR O T 1 5

SESIEENERETIRHE HE 3 AN TEH ARSI = — R AT A R SFEE N, Hil
PoETEH. REH, SO HBIRLE.

3 EMmSE T

TR R A/B RIS MBI & RSS2, C REMHIT R &GRS S E &
AT 0.4%, BEIRS P EARR RS WAR G A S B E WU, HEEHA
DAFESE G5 R 25 [SE FE 9 R B0 C R LSBT TR BRSS9 . BHERS I LT]
TR BRI C RESMNFIHES CRIEEMBFTE AR, BEEHE NBELEER
e PO 1% 350 3% F 1R 370 S AR L T B

FEEIGOUT , 898 M5 Tedinl— H C REEE T 1#E Y 0.4%F A48  tHE T AN R

H=E>#1 5 k5% P A=A R 3L

H 2 C I G A s H RITH R8s B R 55 9%

E v C REEG M ART— H A& 55 15HE

HGHEIRS T HIHE, A A BN A I S0 N IR R 44 8 IR 55 2 il
54, GIEFEANEZE TIRAE HEE 3 NTAEH WIS M7= th— Wkt AT A S 4
N, HFEEGE NSRS G SRS ENM .. @ RE . REH, SO HIRIREE.

ABREHERAACE W AR ST, RS AR HAh A SRR S AR R R e
BRSO ST, FINBPEN LIAEE S A .

(P9D AFINEES T8I 5THE

B B I NABEGHEE N BIR B AT BUR 58 2 JBAT M55 3801 9% F SO B 6 U 77 45 2k
PR AR B 5 B G A To R S UK AL I B S ANIINFE G S o B & R AR AT P R AR A5 B
PR B RN BRI 2T B DA S LAt 9 F AN AR 0 7 Hh S AT

() FEEE AT SFEE N AT HE 6 R R IS 0 1 48 3 5 P R R R T
R E NI TR RSt H 2 H RS € S ETIE A

N0 SE it S A 0 ) £ < 9

AT SRR, 5 LRI = A7 I 2 FH Al DU R 7 e 3103, (B SRR 40K
B ARG TT AN BISC, AT KRB T IS OB S, AR AR IORCE #E 2, HoA 3% F PR AR S
B =< AL 5 4 PR B 4 BN i I R AT R AE R A o

(B FEL&FiL

B AN G ARE A NARYE B ZOEEERIHE, JBATAB LS

64



E]%%E@%Eﬁmﬂﬁ

BAOYINGFUND MANAGEMENT CO.,LTD. ER IR G AE R R R S E S

TN EZEHETHEHEIT

(=) FE& M Eek

LEGE TN NARIES 2T 5T

QARG METHERENAEFEN LA 1 HE 12 A 31 H, MRREIEEIENSHHEE,
BEGFRERDT 24H, ATUFHFNT AR

3AFGMETHZE UNR TONE AN T, PLAR Me ik 54

4. v BEBAT B 5 ORI 2 i B

BTG HEM . ST AZ

6.5 NRE C B IKE . RIEIET B ¥ 2 THRE, A SOUE ] 2 &
SRR

TRSIENENSESERAMBEE NS THRE . IR ST IRl .

(=) B&nyHi

LRGP NS BT NFAE S AT AR S 55 DA (1 2 1T 2 45 i B FLTE W 2 0 it A
B4 AP I 5 R e A e FOUHAT H T PR S A M S I S R S BN J
SHLE N EASL,

2.5V 55 P S 22 S NE N e tH IS, e iEA R G TN A

SEESEHMA (BELLEN) WNGARLHEBERSIIHHES T, SESLEN Gk
SEHN) FE, HRPEIER &R G e s TS i, S48 3R 2k
M (BRI WA e A A

65



T RHSEIEERAS
%%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

Tt EeRERHE

REMERBFENAS (X)) « GafFINE) « (RRBENE) « RaitEE)
HE AR HAE RIE . BN SEIE NS (5 B3 5 N RS e 0
WA N EEIRA Y At F2 BEEE RN o [EHIE W 2 U E P B 5 8, JRORIEPT R
SRMESEE. AEPE. SEBIE. RNEL fRIIITEAT A5k

I MG BPEE S NEFREEHEN, BB N. AREShIEE NS NEE 0
WA NFIRE ATBEEMA H ERE I S B BAN IRAAEARENAS. ReFEA . &
EFUE NAHAN I A5 B3R 55 N RS e IR 2 FUE I 18] A, R B 330 R I 2 15 208
of i EIE M AR B A BT CL R RAR SRR A€ LI Rt (LR iR e M
o) SN PR, FRMER G H R IR CGEea ) L8 I R A7 308 B i =i o
THE R IS B BT

AHe e A5 B R 55 NARVE AT SR, AMSA THIT -

LREBICE. R T VERRIR B BN,

2 WPUEZF BB SUHEAT T 5

3.3 AR VA B B AR AR

AARBHA R GBI SR IE NBE S S U SN

5 BAEMT H RN VEANFIARE NGBS . ARG sl 7 P 0 S

6.1 EEM ~ 25 1 I HAAT N

RIS NI RS B RER I SOCA . BRI SR P AR SOSCAR Y, i (5 B B 55 A M
TRAEAFSCAR RN AR — 8 ARSCRZ I8 RABCUR, PIARSCCA i,

AIEE AT PR HIE BRI RAA T s BRRpA a4, e mar A MR MIt.

ATIES $AiNE S SRR

() S A5 i BRI 2

53 U U 5 A i [P A e O T R IR 2 e 15 DU REAT U W 92 S

FGEHAEM (B« (ERBEEINEGD « e a R s RS m U ERI3HET,
P SIS B G BAETR B IR S b oSG aFAENR, SR RE R KR
KT, SEEHANGE=DTIEHN, EHEEHG U IR ERAERE Mt L, e
AV B HANE R RN, EeEHANRDRETR K. ReZibiafem, Ref
NS G A S

He e i GORHBL R AL G S U B M 0, T R A SR O R N S e B R

66



SEHSENERAS
ERASETHRAS TR 2 T VR O T 1 5

(EeaF) £, HEer PR ERE SR EE R TN, B AN S =TIk
HN, SR e s DU S, R8BSR € Wl S ik i LA I st BB D 0 s <™
PR E AN G BB, ReEHARDEETH K. RELILEIEN, REEHA

AN R i TR
(=) HEHF. FTEMN
R EHANARSHPURENSHAT, Kkea FMEERARCIRTIAM, L, e

BN BESEE AN RE SR, FEEUCTRAES A M5 .

(=) RemIREAE

REEHNBZR (GEeiE) « (ERIEEINE) WA RME, Mksnms s mAsSE
B SRR A S, HEREEAHE SR B SR T e e kA R L

S E MRS S AR DR ERFIAM M EEH e G RER A Y. EEh
[ A 20 5 R ) 2 e B R R O
(F) FEHEEE
L (REERD) ERUR, IR EHE G030 R s E e R HT, 2 BN 2 2 /DA
FEAR RE W 3l 3¢ e — U4 Ik S O AR RN < 0 B SR T EL s
2AETFAR IR B AL G 0 B W B e, B BN N S AE AN TR T ICH R H, JE
ILARRE WXk 3 < B AT Dty B T M ) 4B i TR PR 8 SR < U B AT S R R U
EIEE
SE BN EARE TR EAMER 5 — B H , 7R € P b4 5 F 4E LR L
B — H A REE G B0 (AN I A R T
VARIE =<0y N AN A EIE /A
RS E NN AIEARTEGRREG SR A5 55 S SO b3 R A B I
IS [l A B TS AT ORI e[ B, R ORAUESE BN RENE 78 2 e i B ALY I sl i ol oA
B ECE R RTA S S5k
(B REEFERMRE . e RE .. ReT RIS
HEEHNNHERFELSRZ HE=AHN, il e i eF R, R E RS S
FEARE MG b, JRRERE RS SR A T BB R € ] b ZEE SRR TP I 55 2 iR
S22l BAESE . IO R0 55 BEAR 2 Tl 55 BT e
BN PR WA W, il se it e i, i g
AT E Wt b, IR PR s SRR T A T BB AE TR E T L
SEHANMSETRARZ HEISDTAEHW, FfleiteZEly, BHERERE

kt

67



SEHSENERAS
ERASETHRAS TR 2 T VR O T 1 5

FRASRE MG L, IR RS SR TE A 5 SR E T L
AL EFERA LA A, A G BT DRG] 2 R . b Ry B AR

et
5.3 A BN I 24 7 i < B PR A 75 A rh i oty rh S 2 21 4 B0 I DL A R B 1k XU 2>
Hrass

6. 13 55 HT A HE I — PR R S e A L9 B B I 2 4 0 B2006 1 5 T, (R
HAMB R AR, TS N 2/ B M 7E G e TR 75 < S 158 % 28 e S 11 L A 7 B4 2 T
NI H IR IR AR AR L R P REA 0 AR A AR T B A A 1
AR, ERIE 22 A E IR I TERR A

OV IEHR 5 A

AIEGRAET RS, ARG BPEE S NN ATE 2 HAwmslRN RS, JE8HEEse
PRI 2 W

AR TR R, 26 P RE XS 3 4 0 AU A G B 5 4 00 0 R A ™ A B RS i
2R ZEE

LG B A N R 1 H T s (1 300

2EEE AL, HETER,

3 Gia T . BEHI

4 FEHBEGERN . ESREN. BEMPEICINY, e aihmEs o,

5. BE&EHAZBILESMENMA NP IESIMTEIC. ZH. MESFED, ESEE
ANBFEE SRSV AR P EEEE S M AE . S5 HI

EHN, EEEIEE NMoE 8K (ERTR AT,

THEEHNEERAE 5 A ERB R . B4 BN e Brdas il NAZ

8.3 4 B AR M AL K B AT 4 TR B4 s

QL EH AN @M E AT L HAIE SR N L 1 ESFEE T 7 5t NRAAZS):

10 RS AMERAERIT 12 PHALEBEE 2 T, BEEHA. BSEEAL
IEESFRE M 25 N RTERGE 12 N H W RZE Iy 2 =1

1L R BB % B L 5 MR A sih

1238 P N R BN G2 SE 4 20 3 DR B 4 A8 B 45 A7 32 3 B AT IERA
AL, FEEFEE NSO L TSI 5t N R R G T L 55 A AT N 32 B RAT BUE
iy JRJEEAL T

BeEHNIZHESM ™ LRIESEHN . BEE N KHIER AR byt A5k

ﬁ

68



T RHSEIEERAS
%%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

5 1A H R IR RN 7 RAT IUEJ5 B RS A N KBS IIE S, Bl MR At B R OGRS
Gy, AH R ERIE B 2 5 RUE R BR A

14 B4 W o 3 G = 01

155, FEE N WERS . BT, R St bR THE DT A SRk R
AR,

16. 5L AR FE T B RR S S AR A 4> 2 & U

17 ARFEGITF IR TP R L BE[A

18 JE 4 A E AU0E (B 48 S 7

19 AR GridE 2 i A RURE ] M2 £ 1 B2 Bk [ P 7 B A 22 S A e [ g Ot

20 4K BTS2 PR L L[] PRV B EORT S R . JREIE] R

2L AT R ARV F 4 ) R ] S T 8 8 s A e 5 N [ 46 K ST

22 K A5 PR U585 NN T BEXT B & 0 BE A AR o B 5 4 0 B PR A 77 A B K
M 1% H At T I B (R 5 2 B 4 4 TR R P HL A 00

L G A

TERE A FAF SRR, AT A S Tp B B 75 1735 LAk 03 S5 AT Re ) 5L & 4
o= A e PR B S RBORE S, PARCRTREA T R & iy BiRe A AR 1, AHOCME B ER
N5 NG RS RIRHZ S AT AFFE,  HoRA AE Sz B4R b BRI 2

QI =P NN

(=) HEME

B AR, BEEE AR I KIEH GRS =G H/NA B W= AT H IR
TEHEARE . LW PEE N T FAR S SRTETR e Wk b, IR E RS IR A 5 8
AR EMT L.

CH2D SEt U LR {5 S aE

AT LM RHLRIR, AHOCAE B R 55 NS R REE I & RAE SR U 45
RILE HEAT 5 BABER, TR AR U A5 A L) 25 AR E

(H=D A EHIE N 22 ) HARE 2

LB N I < S0 I 1) S 35 6 B 0 % B b /IR MV ARL BB R Bl e RS A
FHIRS:, 08 /N Al A BT 5 0] 2 G R A XU PRI A o AR G 058 /I L FA S5 65205 i
PIANSE G HA S FEE N RLAE T [EHIE M 25 18 € B 08 P 38 i N AL SR R I A4 PR 2K
O, WEEREEE, IHERRERE . RS R S R s A SO CGE
WD PR N A AL FE SR R R

CHID (F R ERFSEH

69



T RHSEIEERAS
ﬂ %%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

BN REIE NN SR EEE S PEEEHEE, HELTITRIT A EEA R
TITVE S B SS .

B A5 BT S NI R B, NART & BRI 2 ARG &5 B N A 5%
A SR RAE o

F G FEE NI R A hERE RS e N (e R KLE, WEeE
BN (LG B R E . S RIESMAAHE . e BRI R G . FEE Bk . SR
M SRS B R TR L. SE TR AR S5 AT PR A SG 5 BT B W,
JF 170 3 A BN BEAT T BT A

REEHN BEEIE AN SERER TR EREF SR EA RS E . EeEHA,
BEGATRE NS ) o [ IE M 2 5 4 v B R X AR U R I R A5 5., R ORAIEAH AR AE B
MRS, HERh. TR K.

REEHN BEEIE NBRUGEEIREE S EIERE A, BT DRI 75 B H Al AL
NFEGELS, EHERMAEN AR ETREENHEEE, JFHAERREN LHER—ER
PN 2

N AE B S N AT EE A &5 B B S THR S . R BRI, R
HE TARRA, JRRAE R ED R ] (e F) ZibjF 10 4.

HEEHN T NREGRAE R E B, B IRT AR RS
UG BMAEL, ERIEA TR E . ARSHRRE . AR IEH R R T,
B ERTHE BRSSO . BAREORN A AF & EER & & B A AR S RLE - AR B
T FE A AAE R, SRR 515

(10 A5 SRS IA7 IS & b

WAL = 015 B RcA =, SEEEHN 8 AR ZIRARSOEAE M E B B
BEE&ETHBMEN, e ER. R, SR AESA LA, Al [N IS Bk
SO R B

B Nl FE 2 e 8 BN E A Rt B AT B0 . A SE G 05 B PR S IR AR 2 B b
N

AT B A R AR AR AL IR R A 7575 240 58 1 A AT

70



T RHSEIEERAS
%%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

WA UE: 1R

() DAL ) St 2% A R STt A

ARSI G R R T B FLAT AR BB R R BURE (B B I, RRAR R K R B AR S S TR A
FRERREN, HEESERANESESIEEANDE 2 HFEHSTHmESITENE, "7 LUK
BHERN S G R 2058 I8 FNASHLS], Tof BT RS MARA AR H . FeE AN 4
E Ja PGSR 24 E i b IR IS 2 e i 48 RN P76 b IR IS 2SR A LA & 2 .

() AL 2 a0 190 1) J 41 A 2

T FE 004 ) HH D 5 T2 [

(1) LNk

AR S, B FNAN T BN AR P ) RO L TS [ AN e . ety RS A7 N
T R B S8 P R A, R TR [l S 5 K AR A4

(2) F48kK

FE GBI KARVE R R AR 0 BRE A N A HE 5 R 2058 L [RIBCR],  FERRHE 420K
USRI LG B E I, BRI I R S B AEA S A E T RLE

(3) M HE Al — A H R & T2 13E50% 0L L), 2588 E A AhEfmilE, &
ST NN SRS A, FFE (582 5 4 v L B HA 17 B 2% S AR LK T

(4) 53 AL = WS A IRE [ B, </ 3 NAN 0 8 2 A8 P 1k [ B 435 52
FHBEEIR TG, 7E 5 FA OSSR 24 H R B F g, WA e e IUAS LS S 6 A8k
PRI R

2. BEE&mHEID

WAL S SE] BB RN RO AR K P B s AT AN B, 480K P i FH R 2k AR
Ty, IR P A P B ST PR B e AR o I P 3 00 10 42 R 2 D << Ji < FT PR+ S8 AR TR S+ K
g PR e, RIS =480 A B 24 FRI IR 'S F BEMARIRE NG 4. AFE S A il 4
MR fE, NG R AR B FRH IMAR T

Jo FAAS R 2 H , FE G 3NN G MR 55 BRI DLEE A0 0 N 1R TR A K iy
fifh, HRUABRMASIK PR A 4

MASIK P % = e A L, SR BN RIS A 7

3 HEG T Kok S

ST STt HA TR, A J G 1) 45 T W8 VR H A AN IR B R b 7 24 DA AR P 8 7 g ik
o JEGEEANARAEMILS I P p AT BRoRR A8 927 A0 B AR B LA AN A4 B 1

SR RIS HLE] S A E20158 S5 H P 58 okt 2 480K P 4% 54 & 1 R

71



T RHSEIEERAS
%%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

{ELER B 7 s 1 52 R A5 o R IE 2 RILE S T B3R A o
AP LR IIE], BN ZEG IR HUAE TSR GV SR ST AR I 05 18 T2 4R
JUBE S or TIAR I 5877 S BN G v 07 gD AE T R b SO AR BRI FL L B R AL

FGEHN . GRS HIGTE RIS, B BRI AT 78 70 AR LR, 8 4 5]
LB AR

4. HEHIAE

MASHLE] R S e BN DLTE R 28 A ER (02 v 57 Dy B o0 AR - A 2%
WP BB 7 HEAT 20 K, SRR B R BT L B SRR FRE BRI AR 9 A SRR H
R IFINMEEN o Fe S BERDRRF 8 B N — DR, AR S A e B TeiE
A2 IR Y o

AU St 1], < BN R AR P B i IS, SRAT MO AR B WARAN I
RIS AE 2 AMARI ™, ANTFARIK - R P AT R 5. MERIK P I 2 TR SRR (ke
THEEND) PIARSREER .

5. HeHI3H

AL SRt ST, AR P B P AR BE B, o RS R OMARMLA - A s . o T 2 A
SRR E K.

NI G MU (1, o8 BN W] LURE 5 AR - A7 9% 1) 9 AR K P o 315, fH
A AR P B ARG T AT BSE, A7 9% 9% T AT I SO s G 2k <y 2 9% LAAI ) oAt 9
R B < H N T IS AT AR IS A 1 o

6. L& Yat e

MIARHL A St S0, 72 AR 3 A0 A2 B 5 5 R s D BC AR AR IS TR T, R i BT
X AR P AT U 28 AT . AR P AN REA T At 23

7 SEEE B R

(D HEHEER

DMARHLA S SIIR] , J pe BHON I 224 7 0 e D AR K P ) 22 S B I

(2) EMHRE

AR AL St 9 1R] - < SR T v I B < e THRGR A RR B0 48K P AT Sl . MMIARIK
JURIRAE BAE S IR A vh AT B, AR EANIR T

1) fUARIK R SARRD . FEBAARR. MUARIK P por H SRR A R

2) MERIK ™ FIRTARTE ™ . HT46 T 6ot

3) REER AR AL AT NEEARE R

4) R FRRE B A B RGO 55 A0 B RE B AR R (0 B 1 L B HLA S R e B

72



SEHSENERAS
ﬂ ERASETHRAS TR 2 T VR O T 1 5

ROUAR G S &5
5) ] RS BE 7 Ak A R A O A R I P AR D E BAHE S H X, 12 B
(B X H) FEARN 2 55 7 B A AR BN A%, AR 88 B NG RR 5E 987 B AR BN A% 1R 7KV
6) T REXHE5E 35 ) 2 A7 75 5 KM 1) AR 10 B AH 56 SRR 7R o
(3) IfmHss
e EHNLE S FMESHLE] b B R 7 Sk IS DL AR AR It a] REXd #3553 R
o 72 AR KR P FE I B S B R ARG A 1 o MIAS KL STE IR, 25 MIASIK 7 38 7= ek — Ik
PETE AL BRI, B B NAE BRI B AR IS5 IR A% R S AT 23 4
Jet VS AL 1 B 2 45 P9 258 2 A0 458 Jet SR IR R I R W P I Bl e R A I 10 %
P B RIS . KSR s S S
Kb FB R 7 (RN A 45 P 2 R M B R ST P A AN RS AN TR S P i AT A
SCATIIERI . AHG 2% R AR AR LS B A5
8. RriE B A B
Frg R IR S, e KR IR S R AN 2 e AU, SR 4
T DAL B AR T2, R [ I P B A SR BRI TR e - 3 77 2 1
AARBTE AR, H 4 BN FRRG B [ SR K P A7 BRURE AT S S AR B0 3 X R 14 35 35
9. ML rH Tt
SN TR R RGN Z MRS, I BERERT G (R NRSEFIE RS
) BB ST IS5 BTt AT o v R R T A T R, Bk R
B PN RS TE S A HLHIES, Sk e 2= )8 A S E a4 (A A RILRI
EE52) e 2 M55 Fr it ol .
B4 NS AE E SRS T TAEE i, B T-OUAepL R A 0 R R e Wit
JITEE 55 BT R AL e P AR S 3 1R E B D0t B TR T I, A LA 4%
K BIRIEE G B, B AEE
ST 55 B B 4 BE AR 5 AT A T, MU 35 RIS G M AS ML IE AT M DR 1 22 1A%
SRR PE B, PATIE SR H R R H T E W
S PR A e RIS, BRSNS S MR S HARE A O ER, R A
(e N RILRIENESRVEY s 2 v e 55 Boes G0 - A7 o TH I3 e 1 e T = A
(=D AR T MASHUH AR SCHE ,  FLJR BLH 51 P i s 10 (3 4, el
SRVEEE RN B RS S BOH N B IO BRI, RSB AR SESE A —
BUFBATIE LT G, FEX S AU AR 28 S BAVE AR RIS T, T E XA
WA BTSSR, o AR SR ARA AN K2 # i

73



T RHSEIEERAS
%ﬁG%%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

T Rg#ER

(—) TR

IEZFTIA I ZBIL TR . BUARIER . B O BLAISE 5 il BE A S A R R A, 8k
e AR, AR, AL

1. BURKES: BIEZZERBER (bt mBesR. WEEOE. 7 VBok. XK RECES) K
AR, T BN ARR B T 7 A RS

2. ZUFRMIARKE: BEZTIEAT IR IR, RS T A R Kt 2 A PR AR AL . JE
BRTEGS AR MBS, WaiK- PRz 22, im A4z KU .

3. FIFPS: <ERb TR 2 0 Eh 2 S BUES M is AU 2 e A8 5l . B3 H IS
E TR A A RE Z,  SEmi A A R RS AR . R iR T EAUARCGE, kgt K2
5 B AL I o

4. fERIRRE: iR RAT N BLEZ) . RS RA R, Bk T 6092 54T N M5 B R
SRR TR, A5 XU ELAR UE SR 58 2 0 T DR 40 7 A BRI UE 758 1R o

(=D EHMXE

R E ISR T, ESEHAMAR, SRHERE. Fb. RS, SHmENEER
M ARG TR AE S BT, AR i AT DRI, AR e ek
FHARIESEBRANME BT, ST BONE A AREMCIEER, "R S E AR
R B IGEKT S R AR R 2 .

(=) WshE R

AIEEE TIPS, ERERITEITIH, EeEHEAAAE R BB K H A
TE1E] o AN Y R RIBE ], R A AR KA R AL [l i, BOAE AT AT R B0A RAE B AR
s, AIE BT B KL, T MiRsitER A, AR B, ARFBEE, H
TR A —BORUL, B B8N, Tpsh s Il Tk, misgimahtift; K
R E B, ANESIRBR A B, WR TR RS, 3 BRI G IR K i
BRI BSE,  BE L US HE BR AS A e SR B B SE, IXRE, A AN A T U

1. HRA BB, AR e d T AGENR] KB, (AR e R e thfl gtk 4
ek, ATRE S BUTIE Lk A RESE I A BRI as H bR, REMAR IR & 1 R 28 5 3Rk Bt

2. MRAEEHRERIN, WERTHRAMERZE, ABEEH T RIFEAE NRRER, 2R
HAROT 2 SR, AT R AR I B A S Bk 5t

CPH 5 A ATL H £ XS

74



T RHSEIEERAS
ﬂ %%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

AT G R R e W BARLE B E KBl il I, RSB AL SR SHE AN —
B, HEWTHTFHEIENSE, 7 UURIEERE I &I 44 R 2058 B AL . ML
S RE A, SR AR 57 1L B R R S S, A IR R, B
B N R BRI TCVE B SRAON G K P % L350 43 1) 8 4 (R sl v XU o i 4 B A K 42 TR
A NFN I KT, SRECK RS € 57 7 LA B AR 7, I S IK - ik A\ At
SEREERI, ARRIARE e B (AR BT ) B AN e 1, AR N A% B A N e M B TR
RIEAR T I PSS B P 3 R P AR, et BRI AT R R T R 45 %

(F) AT X

1. AREETHRMAE . BRI R 4

2. ARBREEE PR RE T RE TP 15% T #078T IS, BT n i Mk sheh 5 i
Ke—EIATRE M, AT AR o

SAK GBI TR RS, AT IR S T R AR A LA 5
) 38 22 5 SR A RE RS, L FEARUAN PR T 1T 3 AU, o AR TIT XU« BN T IR« 43 0 v B XU
RGN BUR ARG . AKE G rT AR 43 B SRS 75 sl T IR AR 1, IR PRI A H 4 1R
PR TR B SR BOE B A S = B TR R 52, B = IR AR SRR T TR BIAR
5 e BRI IR AR LE 1 XUR: B4 (E AR T

1D iR

FHUBA IS 37— A5 B AR s & U BRI, B REIR AU, 1T RE
PR PR AT S B ) 5 2] U S T G AN B M P b . R 2B I B A ], Aok
KEA . AR MEBEERROATEN, SE% - RMHREEEZER. RO E
AT FLANAE 5 H TGk et IR, H S Bk kg R g 20%, AN ISR BEER A B HAIR AR TE K,
S TELT s B £ 717 3 DAL o

2) BT R

FHOUAR R T AR R b A B ILARB R T ™A, IR TITI (R SE A, R TR R, IR TTE Y
EEHATREES L. WE LR BT, B b w I R TR SRR,
] AR 45 B G 1 T R AN R0

3) VBN R

F RO I SR 4R B T I, I SRR AN RS T A AR B, B T RE AR B
SRMRIBRAN Y R — BT, AATESE S RrA IS TOVE IE W A8 B I A, 3R T e SR 4 & B A 1)
BN RS o

H—J7 T, RHUIBR AT 8R4 5448 7 3% 2 5 0 B HR 5 (K K P SRR 0 i AT — i i
[EIBE, BE AIRIREC 1 AR TCVE AT 38 5, AFAEIR BN IE RS o

75



|l:| SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. ER IR G AE R R R S E S

4) B XS

BHIBCA T AR, IR AR, HRERDETHRE T LEME, BARGAAHR
TR B AU

5) RGMENXE

FHOAR b7 dolk T 2R TR BUHT K Aol R AL R AL S 3 45
AEBFAAL, - DA <t LAGE I 0 B BORBRAR ARG« 35 5 A R ek XU S BB S A A% () [
), K51 ST B M o

6) BURME

] 500 v TR AR P AR R 0 B e FANRE S AR A 2 X R IR il g SR AR i, [l B B
FEAARRT BT M SR BIAR AN e th 2 i R . RIS Z i i s fF iR B th =
XA R OR B R

4, LIRS

AR 4 I BB Y B4 B W ARVE AT B ROAEFE SRR Crp EAATARIE™) |, BRSHAR AT
BT YR T 37 I 5 A 2 e P T s (0 3 R RS A AR ik i ] BT W o R A7 SR UE AN A% K e 3
F 2 MBI R A BRI AAT AU S U, AR RIER A N S 5ih
BHRIE TR AT NI ARV AL . A DR S8 7 AR 22 57 v] RE SR IR AFFEFEIERFA A
FEPELPRIE S AT AER GRALSE T T RF IR L HE AT RE SR RO XRS; AFFE WY B Bh A RAFFE SRR AT
N s B8 20 1 E T3 A T SRR A RS 22 5 LA R BB I XA s A7 TSR IE R AL R e T )
s AFFEFEUER TR eSS b7 R BEREIE SR A AT N, FERFERAE B0 WA 7 T 558
W AT REAFAE 22 5 (KR B A ANE R BE M8 A 5 2 e ] e S 00 H A U
(730 HeAt XU
v ISR AL A RS, AR AR GeAS T 58 7 2 11 KU

2. DRI lb 5 RO P A AR B B N AP A PR S N 35 D75 T A 58 38 1T 7 2R PR X

N 3

=

3. IR AL AR, AR5 S JRVEAT a5 A (0 KU
4, %of B HOV 5N BRGNS G 48 B AR HORSITD P B 7 2 R XU
5. BRIV55 a4 Ik Al RE AR K XU 5
6. EMiAFSLERE: EHamMEEFR22MERP, WEHED, MR, W
Wi st ATWSES . NGRS, KA FEAAL A AR
(BRI Sryd A SO ARG WA 2t R IE 2 5 8 B LAY 3 g JXURS: PP T REAS — S50 U
AN B AR A BB B A R U IS 2l AL R R IR i TSRV . BT EL . RS T
i A S ORI VR, AR T — AT I R O R A e AR B i R I . B ALY

76



%ﬁ%%M%NA%EﬁETRCQ,LE ER IR G AE R R R S E S

CELFE L 8 BN B AU AN LA B LA ) AR AR SR U AR 3 AT KU VEARY, - ANIA]
(B S USRI BV 5 AN R, DL L B LD £ UG S5 20 D -5 2 v SO A KU Wi it
R IR T REAFAE AN A, SR NAE N SEAR L < I 5 42 LB 5 LAY 1) R 58 R AR 32 fE 71 5
77 i RS 2 18] PR UG e A 56 o

77



T RHSEIEERAS
ﬂ %%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

—+. EEERNEE. KL 5EEMFHIEE

(—) ReaFRMEE

LR G R N AR IE S S F L HABR . LS EE RN, NA TR R
NKRZ, HeeaFAE RN RN E0BHA NR 2 RILA

(1) Femdtgiater

(2) ARG

(3) AR RGBT H bn. 505V B B B o s

(4) ZHEEGH B NKAET

(5) HMAEGERAN, HEEEN;

(6) fRmEE&E A e E NRRIMbRAE . (AR E IR S E i o i S T o v
IR

(7) AFeg 5HAIE SIS

(8) X A S NBUR . SC55 7 A R 1 FoA 500 5

(9) VEFNEM. FEe 1 Al e EIE N 2 WUE A S -

B R AEO, IAGE SR ARG BT AN SIS NFAEE
HJE A, b EER 2 % %

(D REEEEHA ., e FUE T AL, th 2k SR H 1 2% 1

(2) FEVEHNE AN 65 [R5 110 90 Bl N AR SE S X R Bl e L T [ Bl 3w 9% 5 3K

(3) PIAHRL L EE R AL AR B b Z50nS B 4 5 IR EAT 12 24

(4) XhFEe A FIRE SR L2k 6 A A 2 S ABUR] S35 R R R A AR

(5) F<p & [A AB TS0 2 < BRFAT A 28 E S AN RE 1 5

(6) HZIVAFE ML & FIME A F AT M A N KRS AR

2K TAR R A AL IR 2 A U A N K 2 PRSI I A B 52, I v FEIE
i > HE B R TE S ORI R AT, IR B ARG HilE 2 HNFE D —Rida e i~ .

A NAINGEI 1, e a RS EIEE S R &k

LEE M BHTA AR PoE &k
2 EHNIMRRL. B0 eSS, ARSI PR SE AR, mE 6 1A

P TG H At ok 4 1) 5 < BN ] AR L T U L 55
BAEEITE NBIMRHL. 0™ S d, ARSI & NS, TfE 6 A

78



|l:| SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. ER IR G AE R R R S E S

P9 G HAh 3 4 PR FE LR AR LR U S5

4.7 [EIE B 2 B E I HAR G 0L

(=) FE&Wr=niEs

LES UG HA

(1) EEER% IR, RAE 30 N TAEH N RALESEM 7 ERA, HEelr-igHHaEE
TEME S N HHMT RSB H .

() HEMP=E R AR A RS EEEA . EEFTEAN . BANFIEFHH 5 TR
ST AR LA R RS S e N L . S AT 7 i S T LA L B TAE N B

(3) BEMFEHARTIEEM = MRE . HE . BN, U EHE 4]
PMKIEHEAT B R R B

2L M IEHIET

BEGRZE, NYEEEERREE S A F A e W S = TEH . e =ik
SRR AL

(L BEEEF%ILE, RAGEEYEREA S,

(2) BEEHFLIEN, REEMFERAS —EE LS,

(3) X P HEAT IR BN A

(4) X WP BEAT fl AR AR B

(5) HEAE ST IM 45 il Sk o b AT H s

(6) HEE T2 55 it th HA R I s

(7) KB P 45 RS b EHIE 2

(8) ZINEHEE M F=H KM RF R

(9) AL GG Ha R

(10D Xof 4 ol R0 7= AT 43 i o

3IEH MM

TEH A R TR S P i AR RAT RS U PE S AR R AT G B, TE RO
HH i 4 I I S LA S NI 4 I 7= T S A
4 FE G4 N BT 4 -
(1) AHEHE R
(2) ZEHNFTR B
(3) TR S5
(4) FHESAYVFFRAA N RS LB AT 73 L o
B = RAHTR (1D — (3) BHUEIEET, Ao IREE .

2

79



EFEHSET 2Hl
%ﬁc%h%m%m%ﬁ&&co”uu ER IR G AE R R R S E S

5. &M HE N A

G EEA S THRES LI P EIE R 2 & 55 5 AN TAEH A bR A
Nty HEERET A RERFEII N At e HE RN A e BATIES: . WU
F S5 AR M TS S5 el o, BTSSPt BRE R WA )5, ke I3 S A A o IR
HIRHE I/

6.2 eIV I S A B SO 1 fRAF

S 7R SR S A SRS B 2R AT ANRAF 15 A

b

80



E]%@Eﬁ%ﬂﬁmﬂﬁ

BAOYINGFUND MANAGEMENT CO.,LTD. ER IR G AE R R R S E S

s Z&ARANATRE

() Feg 2N BB L5

1. EEEHANRBA

(L BEEGFRARCZHE, KA REHE S G & [ 1€ s 2 &7

(2) RIEHE G & RIIR AT 58 B 2l DLk A Bl 9 1 A P AN

(3) REEEHH;

(4) MRIEAT SRR E AT (PRI g W 7 558 B2 i A RO BUR

(5) FEFFEARIEAEMAFTSE T, BT BEA GGG, By, B, Fefe, 52
Gyid . RFRRE AL S RN, AEIR AU B R R E )V ] P R R R < R BRI v
FOE SRR B3R A 2 AMIAR SR B R g Al 35 5 5K

(6) MRAEEESE A LA RMUE BRI N, W T EeitE N R T2 e R8T 9%
FHEMAUE AT 09, W3EEM™ . Hofth 2 AR R i il BRI R T 1, B I 2 4 e [IE
Mize, IR R B it R 5 < S R A 2 5

(7) fERE G RZERTEE P, T4 {5 52 2 AL A] H 7

(8) FEVAHHAMAVFIIATIZ T, NS RAKIE A SR AT BT . %

(9) BATIAEGERE. HHREILETHN, RIEEOTETA NaM, FuEila 5
AARERAT 9t AT 0 LA M AN 7

(10> 8. HHACHHUY, IF AL S8 8 A5 B BN S, 0 HAT vt
A7 6 B ) B RTAGL 2 5

(11D e$E, SEHAID. it R A B AR R 5 IS5 I AR HLAL ;

(12) fEFESIEE NEHAT, JRABHIIESITE N,

(13) MIEHERE SRR AR

(14) VRN HE 15 R A E ) At BRI o

2. FEGEBAR LS

(DS R, I B A2 T EIE N 2 € K AU A 70 BRI S0 8 e 4
CONS AR ST E

(2) HPBEEERRTE

(3) AEEAFRAEN HE, LseE . B o SR I BT IS I3 607

(4) B R R BA LR RN AT R SBT3, DL bz s 7 g
AE A 7

81



SEHSENERAS
ERASETHRAS TR 2 T VR O T 1 5

(5) FSLfA A BT RSP IS S8R W35 B B R N A I, PRAIE T B A 2
W AE BRI A BN, X PE B AN FESE e A E R, 2 AhciK, BEATIESR BT
(6) BpMdE (k) « e o LHAAA RME S, AGNE O SRR = NN &,
AIZATH = NI fE R M7,
(7) WA RE AT E N
(8) IHHHIFAEREGFEREL, e m B, RN
(9) REUE 2 & H AR TH RS BUAE . I, BERREH IS A 6 a6
[ A A R ALE 5
(10D HZHNE SZ B ARG ANEE (o] FEE , B R0 S AR) T [ 3 it
(11 #ATHE DRI MRS 55 TR
(12) RS PR S AR iR s
(13) ML (i) - A R AT RE , JBATAR BB Kt 3555
(14) fRFHERVEE, AEMEESRE IR, REBEAE, & (BeE)  E2ed
[ Je HAAT RMAE AT IE S, RS B AT R AT T IR, AR A A5
(15) #%MISHRNLAEER ST s, KN Rk BEra Ao il
(16) it (i) e f R LA RME A SIS M aitra AR ol &2 &5t
BN EENHRA NMGEAER SN IFAARS;
(A7) DRAFFE G HNL S S AJiE . IRE FRERAIHADAE SR B8
(18) DAL B B4 S, ARRIE SR AU A AM SRAT S RVA BUR 80 St He B AT 95
(19) HLUFSIEEUFESHANA, S 5REMHRE . B M. 2D,
(20) [Ali S 2k e B[R] B B W 7 (08 2K B 35 2 e AT N i, 2 7R FH
DU, HIBEE DA R AR T S s ;
(2D ZeAUE NG I & & G &P 1R, NS0 BT A AR 28 25 65
BNIBE
(22) ¥ RE A LB NI G B A N4 M BT
(23) MIIGMAERL ARSI BOE PRIE T S0 I, R IR I B R 2 4T
N
(24) AT ZEE BRI N K2 L
(25) AMFAEATA 55 G L HoAh I 24 3 AR 28 1035 20
(26) AR IRIFEAHEF NN 2 (1R 2 X R B8 B8 A FAT (I AR BUR D2 < AR 2 AT PR 2
WP Bk TR T 7 AL BB, ASTRESROE b i 2 = (2 BT LA B
(27) AR IR 2 AL 1 R ) At 355

3

82



SEHSENERAS
ERASETHRAS TR 2 T VR O T 1 5

AL NBCR]

(D) RIS A L SRAG IR SATE T LR AR e B 8 350 1T v 1) AN 5

(2) WEHEE AN A S MR BB

(3) HESERAMZ B, KIGREEET™;

(4) (ERGE P NTEIRET, 2P TIEEE A,

(5) MRHEF A [F) A e I B BN, 0 T4 B0 e B 4 4 A B JiE A
PR AT, WPEEE T HAh S N AR 208 B R R I T, S I S 4 [EIE
22, FERBUL B AR 4 RO O SN A s

(6) HKIEQERESMERA AKS:

(7D HZRE DSBS WA N4 R R

(8) VEBHEIUAISE 4 R E 1 FHAB AR o

4. FEEFEE N LS

(1) ARG FEE M

() WAL B ITNESIEE N, BATAERME VT, & LWH . SNATIESIE
LTI G, SRS M F o,

(3) X PR WA FIHE S 7= 03 B B K, B R 4 I = (¥ e 8 5 0T

(4) BRMHE (FEEE) « He & RHABA XM E b, AERE O AT = N ERUR 5,
AMIZHEE NI RS

(5) fREHESEHMANRKESZI S ERELAG XM E KA F LA RAEE

(6) M58 FF VL4 T P 1) 5 4 P FIAIE 23 U

() PR RS EALE, B (BEEE) - BEEG R LI HE R A MENS, fEEERE
SAFF PRI TIRE, A3 Al AR

(8) XfFEEGW S5 oxitiedy . APt FIAE FEAR S tH R R L, UG AR 2T TH
IR R B MR B S A R RUE BT RS B NG RPUTEES S FPE TN, &
S 22 15 B R A N A SR T3 A I i

(9) FAFIEEFEE SIS RIE % M. FREER A AR STk

(10) HBEEEFMLE, WEXESEEANRRIES, KN PHEEE . LEFH;

(11) 35BS FEE L 5500 3 S BB 5 100

(12) Etx. HAERSEEATER IS T IE . % IEHE S 0 0 R 470 30 R I |
T [ 11 5

(13) BRI e M B 4 N A BB 1

(14) FHE HIVEAR SR W I 5 2 4 45 BN

83



T RHSEIEERAS
ﬂ %%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

(15) MRHfE 3k </ BN (R4 B S R E 17 8 < 0 05 0 N SR ke g ot ARG [ 0

(16) #ZIHUE A S G M B A MR 2 B & 3 &0 #R A N RIE B AT AR S0 BT
[P

(A7) PhiE e A R SBEE SV -k, AR TUE, HIEESUEA R HB A %
B

(18) e B BN Sedk & & RGO G M 1k, RO G B 8 P NIB £

(19 ZhEeMrEENL, S 5EeEMIRE . BEL Mfr. 2B,

(20) TR AT AR B IR T A I, R i 78 b [RIIE M AT ERAT ol M
EHHL, JFEmMIESEBA

(21 PATERN RGO BHFAE N K2 9L

(22) AN MNEFATATA 3 4 Je HoAb L 4 S A 28 i3 305

(23) FALIFRAF RGBT A N4

(24) AR IR 2 AR 1 R ) Atk 355

5. EEMHFEa NKIBCR

(1) o R2EEEWFIa ;

(2) Z 5 Blits H e BRI AR 2 S 7

(3) HKVE HRIE B L RFAT (1 5 6 0y 01

(4) FIEME ZR AT G BT N K25

(5) i B RIRACK S S AU A AR, XM B AR & I F T (8
AL

(6) E[EE B H AT PR K2 a5 2 vk

(7)) MR EEHNMIRTHELT;

(8) WEEEHN . BEITE N MBIV SR H H VARG AT A RIR IR VR

(9) IEEHERUAEE 5 & R E 1) HARBUR] -

BRix A M A A ME B &G R A A LES, S ehBURA RSN &M .

NP S R ES RPN E

(1) BESFERNEL FEE AR A A RAE ;

(2) SEYNFEGINE RO B i A RN 5 <5 & [ Tt o 0 2l H

(3) FEFRFA RS M AN, AHEIEE T REE G SR Z LKA R TUE;

(4) ANFALTA 55 5 S Al B B A N BB ad S 305

(5) PATARIIE S ARA N KSR

(6) RILAER AL G A REFPUERRE, BRESEHALEEERANNEAN 2T

>

it

.

84



T RHSEIEERAS
ﬂ %%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

N AREEHU . HARIE S AR N ALIRAF A 1535

(7) RIS G TR e 1 oAt L 55

7. HEE AT FE T IR L5 LS A FUONRIE, AN =K P 2 BT A AR

(2D BEmEFAANRE

—. EEMERA MRS B S0 HRA NSRS 0 HRA N EBRAURERIL R K.
BREEERL A A RUE B S S R A LE S, FESM AR NFAA M — S 0 B A RIS
PR

=, BHFH

LM IEH EYoE T FHZ 1), SRESEHA ESE NSFEEESME 10%L
E (5 10%, TED MESHGAFRE AN (DEESEIHARRERICY HWESHEUTE, TRED
PRULT, R A RS BERA A K

(D &iEEEF;

(2) b aiatEir X

(3) AR LG

(4) AR EEGHETT H AR B8 B B SR

(5) BWHEGHHIRFA AR

(6) HIMESEIA, HEFLEN;

(D) S I L B FEE N AR R, (EVEEER BRI i AR AR e R A1

(8) AL HHAMFEL G I

(9) XS S NBUR] . S5 7= A K20 1 HoAth 3000

(10> WEEEERL, =GO R B b EHIE I 2 00E B AR Y o

2L N2 1, o ESERAMESIEE AR EBSESEGR, Ak AT
SR A K%

(L AR, JEEFRE AN H AR fy i AR HH 1 2%

(2) FEVEENERUANHE S 45 [R5 (70 Bl AR S B G 1 FR I 2l e L B [l 2l e L 5 IR 5 e
B 2R 7 =

(3) FRIAH L R HERIR A A8 Bl b 500} B 4 & IR T A 2

(4) SHHEE A RSN S 44 A2 55 NBUR S5 R R/ R AR Ak

(5) 445 [A) (FE 500 H B AR AT AR 2 TG S B P AS R 500

(6) FMRIHE M Bl RS & FIHUE AN TR BT RS M AREE ARSI HABE T .

= AEAMALETA

LEREEE MBS AR R AL TN, BENHRAANRSEESEHAAE., HeEH

85



T RHSEIEERAS
ﬂ %%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

NAFLH N e BHERE AR DR, BERESIEE ANFE.

2IEEHTE NVNAH LED RS HAERAA NRSI, R A4 R BRI
B E AR HIREI PRI ik 10 H e £ G AE, HBHSGMESITEN. EeE
BN peE AN, R E AR REZ FE 60 0 AT HeWBARENHE, eIty
MNP BEBFFI, N EATHE.

3MEEEHH 10%LL LIFESMIFE NWAE BEAFFREEMEHRA NKREM, N
) NS PRI B N U i g 10 HNYoE &5 A4, I
PO e AR B B I AR NMRR AR SIEE N BREEE AR e A%, MAYEaHA
PligeEz Hie 60 HN AT BEEHEAREAGE, REEEMHH 10%LL EIEEE M HRE
MNFNAAG BEATFR, B S FRE A B R. FEFRE AR B IR B
Hitg 10 H A voe R 5 E5E, T & AR U R S Ea MURMES BN ES4T
BANPGEASER, R E B ABIREZ HikE 60 HNH .

4RFIES M 10% A ISR EREE At —FZR A RS MRE AR, T
HEFIN. ESE NMAGEN, REBREESHE 10% L, EREES M THRE N AT HE
HEWHFRE NS, B SEDHET 30 P EIER S %%,

5. E M AREA NMKVE BAT AR S MEREE NRSM, EEFHA . BEIEE AN Ui
&, DR T,

VU, BIFES AR A K S M@ it e, @y 2. 3@ a7t

LESWHRA ANKSHAEN CLURFERGEN) 50 E T S, i, 758
ARG EILH . BIFESHHRA AKS, BEADIT WA IFHRET 30 HER BN A%,
B SR N K SB A A D E I LR A28

(1) 2UCH TR IE], Hh SR H S 7 50

(2) 23U H LAY B

(3) &k

(4) WHET;

(5) HRH RS0 FHRA AR SRS hHiRE ARG S H

(6) REHL AT BN ER CEFEEATR TR S AREARFAIE A 2L
WIBREE) | aKIA T [H] AN R 5

(7 F£hIT;

(8) RFHHRIANGES . HIE;

(9) H 2> U W Z0HE 45 1 SCA AL B AT (1T 28

(10) AN T ZIBEN ) H AL

86



T RHSEIEERAS
%%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

2R AT I AT R AIESL T, HAEAN @y AMBmE kR, HiE
SO R U AR IR S A R AR 22 R B BAAGE T 2 BB A ENLOC SR R 7
AR A AR P W27 32 (R b B (R RS 2

SAUNAEENNEEEE TN, TR 5 AT 15 I A0 S0 N\ BIF8 5 b s X 1 3 P L it
SEHHTIE AN IR N, RS AT T I8 0 4 BN B R O P I R R
WATHER AT B BN IS AR N, TR 5347 45 T 0 1 6 4 B AR G B N
FIHE 2 Hh SO0 PR R W T AT I . RSN SE SHTE AR F KT P Rk
B OLH T ST B Y, A SRR A R

i BEEHEERA NH W77 R

12T

(1) FESERAA ARSI A7 NEFERI I A7 X 2.

(2) MIHFF 22 BFE SR NN 808 AR B ZIRHARBN S, e
I B 4 NIRRT NI BUARR R M A0 68 BN BURE G 0 8 A TE NIRRT S
(11, AWML RI .

(3) T I AR IL I EE S & [F R AH SR E LLd TR T o7 AT R v

(4 VAT T AHALNE, (ARE I SEE A, NS
BNEH ., KIS A FENFEELFUIIG TS RE TR EMHTHREARES.

PREPIE S i SR PN S0

(L 277

FERIB P56 LUR AR, B2 W07 AT %847

D X RSB ERGE B0 H R &M FINI SRR, A3 ROEUERT LI 5 S B
B3R B0 H 3 4 B A 50% L | (4% 50%, FED ;

2) B MEREE NG IE A S M A EIE . REANSMIEH . ZHEARE
B AU TR AR T 256 %, Bla# H BRI &8 A & &
] R = WOB A AIRUE , I HEEE IS0 A R IE 5 3 6 FNRER A S0 SORME R .

(2) JEHIF2 770

TERI R & DU 2RI, @IS W7 Al %847

D BENEBEESERME A RUGEAG, 18 2 A TIEH PEL AR IR A

2) AENFEE S F @A S0 NSRS EEN O B sEL R BB A
FUHR 2 Hh RO TR P L AR v S AT B

3) BAENTEME NV AUENL G W B R 42 I8 S BB RN R e 1 77 2NSCHUR G v JE A e
NBBHFRREN, WEESE NS EITE ANSBAIE AR I B0, AR R

87



T RHSEIEERAS
%%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

4) AN B B AR WA AU AR B AT W S AR A N TR S
B B B0 H A B ALY 50% LA

5) FL#% HE T W EE S AR A NS RN B H BT E WA RH
FEHBIIEIE . RNEFEBE S FFEEAEN. & M UGaMIHE, 581048
EHURE A .

Ny WENESTEF

LA A B AR FEAL

(D WEHNAERNEEE S FRE IS O ERA N RS FHT A .

(2) LN BEEFE N MG H ARG Sid H A S 00401 100600 1154
PAREA N AT PAE K2 B AN R H 2 BOBENRT A FF 3 i 17 K2 B NS T R S iRe A
NREH PR RHRE .

(3) X TEESMIRFE NRZIIRE, K BHENR L HL IR LLT 48 2T 3 4% -

KEME. REAENN TREHIFFE NREW RFOEEEE EHELR, HFAAEHZE
FERANIE &4 FRUE S 0B NRRIBGERI, MIRACREHUG N TAME Lk
TR, ARZEEMHRA AR HFU WRBENTE GRS RHRE NIRRT RS
TR, BMIERIRIE S B EREA N K2 BT AR .

FEFIE. R TN T DU HE G AR N R4 22 00 e (AR 3 1 1) A R o G LA
FHATIREE IR, TUEREREAFR: FEREAAFEZLER, KaERAT IR
Fe A i) SR HE A AR N R YE , IR B S G A RSP IR Pt AT &

(4) kel & R A2 50 H 2R & B8 1006 UL E RS MBI E MRS S iR
AR HWRRMIRE, BESEHNSESIEE NIRRT RS MHRA AN RS H RIS,
ARG AR AR BGE, R — R R G I S 0 B A K2 i, A [E] A
BRA T 6 AN H o VEENERL A RUE RS .

(BB M AFREA MR AENKH AT BB HS , iR ZX R IR R T B,
JS2 PR G AR N K2 HIFHT 30 H RIS A% o I, 210 H I H R A IAE I ORAIE 2220
5085 BT 30 HIARFRI

2WFHEF

(D BimHre

FEMG T, el RS F R L IR e B2 7 B AT 2 DO AT S = I,
SERAMEN, REHASERFANTIRIRE, STREETRR, SOl Im Wi &
TR 2 R

REHALANBEBRRFFF. BEEHARNTEANN, HEBREREERFASHELT,

88



T RHSEIEERAS
ﬂ %%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

MG NBAUR 87 RS A SIS ARPRR AR AL, M
JAE R 2 ) g A AR A NN AP AR I JE e 00 8 50% A 22 Kk 24 7 A — A ARER AT %
RIE S BHFA MRS ER A

HENRLHE B BN BRSNS (SRR
EE S #5A BAUCRA R RS G AR . ZIEAMY (BURLLAHFR) FH T,

(2) Wi A=

FEBIRERRIFHTTT, Eoem AL NIRRT 30 HAAMIRS, 2Tl fr Rl H s
55 2 D TAF HAE QNG S B NI T BT H NG A ReR IO R i & N
L FIEIELE R IR, WIAE AUEHLIR B T IR B PR 2

B3I MAFFA N KA RFL A E I HEANRT TR R,

B RBOBEIRME. RoOT B

LA MR NI S I A=A T S AR AL

2 B AN BRFAT N K2 BRI IR AR 3l R A -

(1) — MR

—RBUIZE T SR AR N (BRI Firsr R B 50% LA i@ 75
ARG BRI (20 FriiE BIZT AR I S 3G 1o = T LA A (8 H At F 1505 LA — e o il i)y G

(2) Rl R

Rl R B W RS A N (SR PRk =22 UL (F
=) BHEITNARG WAESRESEHEAN. BHRESEE N BT, &k
B 1 R LU S RS T3 A 2

BIERMEFA NKRUSE MR, A RIER T EIE R 2SS &%, IFTUA .

4 RBUBINTT AT R RIS, BRARE TR A 78 0 (AR BOIESRIE R, 5 R AT S ik s
PR 2 BOBE AT E 5 TR S LRI R Rk, 2R R T AN B LT J& B AL 57
B, B vk N EAS TR 2 0 3R AT N T AR IR 2 A B 2

5. AN AR AT N R 2 K BGL A T AT R R

6.3 AR AIRF AT N K2 1A% TR S B[R] — T 58 P O 471 19 45 TSR 24 73 IR o 3L IR TR
o

AN

LIt =

(D G HaEa NS e8NS N AL, NS HERA ANRSKE
FEARN AR 2 UOTTUR 5 B AT R 2 U 2 e A A AR % 9 42 2 e 3 B N
REG R AR — 4 W& B AR ZEN . RS hmEemaRa AaTa%k, &

89



T RHSEIEERAS
%ﬁG%%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

AR N RS TR AR U AE 22 WO 5 B AT E H R 23 B L G A AR
R AESNPFE NMRESESFIA . SIS AN — 2 0B S FEHE RSN H
IR G AR S0 NIRBURE R I, WK R AT BT = A B S
MR R EN

(2) W ZE NS S iR N RIS L BV HEAT I &0, (RRS EREAN U AT R R

(3) WREEFREAN TRZMER R RE T, o DXHEESET ERNE S ke 1 FF
NKRBATEFIE R 10 R R I SR R A N BB K R NEA R R4 A
W, HARIEE ARG R E L RIER EPNE 8, K R AR Y S ) B P0G s A A0 B
AR EHE AR —K.

2.8 X2

TEE IR X IEG T, W20 RS AENBEBUIH 4 S ATE B NI H 1
BAURER MR FIAT IS, Rl AN Bt S5 R 7 DLAIE: e B N2 58 A H 1 4 3
B E, MRSHENTT AATFHRA 3 B M ENHT IS, I AN Kt 22l 27 LLAE.

Tuv TR N KSR B S BS R R A e J7 5%

LEEG B A N Rl i i) — MR SRR i, AN Y HiEd 2 B2 5 B ks
B IE M A B 2 R BRSO AR R 2 g I 50 A o R M 2 VB AE S H B To
WENZ H . RTPARRES (2D ZFMERE (1 - (8) WMAFHMBMEESMHRA A
KRR G EIES SRS 7T AT, RTAESE () FRERSE (9 . (10D T
BT Sl SRR AR 2Pl BRI 2% s B 5 308 5 77 Al AT

2ARBMNEEL R R N K2RV AR SR REA N REEHA, BEREANE
LR BEEEEN . B SATE NS 0 BURe AT N AT AR R B S R A R 2 el

3IESMFRA NS RN AEMZ Hig 2 HNEREEANAE . W5 A m g7 0t
TR, FEAEEE NI ARSI, DA AEBA . AN AE R 4% —
[EFAE

T SRR 3 ) B G 0 AR N K22 (R R 2 58

AR KL G SN BN, DA DRI 4 4 BB R PR L 45148 R AR A AR A AN AN A 473 A5
A NG B AR L G 0 A B R A A A e, (HE A S BT N KRS AR
BRI B AR 1y, A 3= 4 R AT N R B R (R 5 6 BBl R TR AL 1% 55
AR 7P

1. BESAREREA NTEEFUBL. AR $E44 BT P E A THAFRAE LS 31100 LA
F (F10%) ;

2. WA T MBI 2 F ER G B0 HARR MBS AA D> T A B S TER R B H AR G & 4

90



T RHSEIEERAS
ﬂ %%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

Bz — (F=n2—)

3. I THIT 2 0 B4 B R P I B AU AR tH B R R W B S B A NPT 1Y
BB TAER G B IC AR EE SR BN =z — (S 02—

4. 15 HRG A N RSB FE S 0 A NPT 5 S0 80N TER B H
RIS MBI 2 —, BENEEA SRS HPRA N KRS BRI H LS. 61
UL At I B R I T AR R AR A RSB ARE = — L E(E =702 )
MRIESHBFE NS SERBUEAN S 5 ERA N RSB

5. B I K RS aHREa NFRBE AR AN — 2 — U b (202
=) EESEE G B NE RIS AR R ARSI A

6. — RIRUWAE S IR 225 6 0 Bike A NSO N FTReR i) — 2 — L B (5 =
2 —) il

7 FERUON M SR B S A A NSRRI =2 A E (&
=4z ) B,

AL STt IR, B AR R 2 7 RIS J 3= 80K = AR = 1Y), I 43 5l
AR L MR B By B AT N EAT R, [R)— AR - A A o < Uy R AT P46
IR IRAL . RIS IS S 1, DARIK P2 4 BT 3 AL

DAL SRR, 5% TG 0 B A N RSB R I E AATTRA IR € WA e, A5
T RE A& FH AR 2 (A G E

s EEE R E RN RSO BT AR A A IER, WHIUE.

(=) BEEARMEBRMLIbmHEd. &7

1. BEERMZIE

A NS, FEEGRZEEIER S %A E R &L,

(1) FERARHEA N RS kg 2 1R/

(2) FEEEMNPRIREG 87 WEHSEFd, DRSS E ARG, mEe
H A TE A 2 i 5 4 B A R AR B L SR BRI 5%

(3) FEEFEE NEMEL B0 WSSl ARG ERESEE AR, miEet
A TG HAE 2 B FEE LR AR S5 A AR 55

(4) HEIE 2 E 1 AR .

2. BEEMrER A

(D) BEE %R, RAE30N TAEH WAL IS P IEH A, He4 W =g H A4 E b EIE
o N T RIS

(2) M= ERAMR A HIEEE RN BB A BAT NFUETF AR I 55 B 1 E



|l:| SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. ER IR G AE R R R S E S

Sty HIH LR R IS 2 e N AR, BE 4 IV A AT AR P AL TAE N B

(3) HEMPEHMAN RS PR B . BN, M54
DAL HEAT W6 2L 1) IR B o

3. HEEMrEHET

HeEFLL, PEYHEEERAEE S S R A e X B = TS . FE S M5
SRR Y - B

(L EEERZ%ILE, RAESM=HEAS:

(2) BEaRZIEN, mESMPERAS —EE LS M

(3) X L4 7= BEAT I BRI A

(4) FoF B4 A= AT Al A R AR B

(5) BEE S TITE 55 Bt il Ak b AT o it

(6) HETEHERIME S5 BT th R I 4

(7D g BE 4TI 545 Bt o EIE I 2

(8) S5 E 4 7= KA R FF R

(9) AATHE =i 45

(10) S =4 ol AR 00 7= HEAT 43 T o

4. THEHTH

T R A S E H AT B S P H AR R R A BT S, T S S
T 4 00F 7 V7 R ARG S AR G I 7= i AT

5. FEL A% T FUNGUT £

(D ZAHEH 2

(2) ZENFTRABE

(3) VE IS 55

(4) $EEEE A NFEA R EE S0 BT /3T .

HEMP=RiATH (D — (3) DB, AOFAESMIRE .

6. FEEUFIER A

HEM P EE AL TREAGRK IR PEREG & & RGN TAEH N RSV EHA
Nty HEIEFR R A E RIS At B P EE A RR Sl BA TS A
J S AR o T HIT S5 sk ih, ARSI AR WS, eI s B R b EE
W& NE.

T G S K ST AR AT

B TE R IR B M A 4R N RAFL54E LA L.

92



SEHSENERAS
ERASETHRAS TR 2 T VR O T 1 5

PO il fig k7 3
TREEERPITAL. WA, BATANEESRS RS FA RN, RESFSH AN
REM . k. NESEAGE . R RE, A7 BCR X
A E Brae bt o o fhaiR i o, F b [ [ PR 5F B2 5 (3l 3 2 eIl A7 280 b e L i
AP MM SO AR . PR LRI, X & T ALy, P B O
JT AR,
UKL, RS F NS ST BT, dRaRbs. B, RSUbETEeS
FIRLE IR 55, dEd R S AR A NI A5t -
oA s P VAR R
(1) TS A FRAF AR 53 2 B3R A R 177 50
A F TR R, B ARG BN B N AU AT SIS S AL
NIPTER, EHETI N ARG S R IEA .

93



T RHSEIEERAS
ﬂ %%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

—t+= ESEEMHATHE

(=) FEFDBCEFAN

1. BeFHEA

YW ERESEIARAFA

FEMHEE: AR RN T AR B X R YRR X R0l K JE 55152

IRAME: TTRBGYITIAR H X AR — 1155 847 K E 102

M Jmfid: 518048

BEREN: PE

B H#H: 2001425 18H

HEHER IR SRS S . P ENE R SiE 47 (2001) 95

HL K ARIEAT]

FEMBEA: 1ot

AL Rk s

GEIE: ATFHEIFHFRRESE ., RS E. R i H LK E I St
HoAholl 55

2. BETEAN

SRR P EEREATRMARAT (ERR: @R

AT db st P IX Sl K255

IRAMNE: bR T IR X T R LS Bl S

MEE A% : 100033

FEREN: HES

ROL H 20044209 H17H

BEEFEE S P EIEE SF S (1998) 125

HATEA: A RA A

M GEA: TATALAEAC B AT TG S5 AT B 45 Bl o

FREE): RREEEE

ZoENO R WA AR RBUEIA. . KA R N AN A AR
S RATER s AREEAT . AREAL, AR BUR G SLSEBUNG R SRR A
FEDEARAE: Kz, RELESEANC WFRAT RS MG FERSS S Or: AR 3R
SARELCRI 555 SRELIREREIRSS s 20 rh I ARAT b B AL 5 M A0 1 T L 1 LA 55

94



SEHSENERAS
ERASETHRAS TR 2 T VR O T 1 5

(7)) BEEENGRERSEANZ RS . ZE

1. FEEE AN EEE AR WA

(1) FEEIEE NRIEA REREN N RE LRGSR NLE, WEGHRETuHE . KRR
BEAT MBS o HE B R B L) E 2 e 10 KA BUIE SR e BEAR T Y, B 3 AN IR 1R A
TR AR SRR AR SE B0 T, MBI SR8 NI I CHR R S8, W R B9 brik
PR B SRS E R TR IR FRRER 2 € BT I, XAEAERE N H AT IZ A
AEEE BT E R RIFmai It E&m TR, a8FENKERAT Eliifiz (Edh
AR Mg TR, B SRR B e KRt THRHMBEE . AFAERIE. &
E DA A Bl [EHIE M 2 P VR R e 1500 I oAt & T

AMVEEE R B B DU UG RO SR o i o i i, R E BT E A S, A
DK LA N AR B L

B BEAEHE . 1R THEER R TE (EaHbfizr) &Ee 5 1
AMIET80%, % TS (FAAFEEIE) SR R4 T B 5 B4 55 1 L h0-20%, 488
F B HAE—F LA I BUR A T R 51 E 5%, Hodr, Bl AMamgsisfie. 7
HORIE S S ks

(2) FEFEE NI RIEREMBIE G S RIAE, XWREeRTE. i LEET
B . FEEFEE NIL T IR L R R B2 A PR3k A T 1«

LAFEGRA — K B AR PR, FiiE AR 2 4 5 1B 1110%:

QAT GHAT A EBGIE,  F Tl A I 2 5 77 1 E 1) 3%:

BTG E N A AR AT 18] [R] b T S AT 5 57 [ D P B8 < AR A AN 1 T < B 7 11 1) 40%:

ARFEE T T Bt et TR (Al fide) I HEI AR T 28 5% 1$E 1180%,
BB TR CEAAFEIEIE) S5 A 28 S b T B A BUAG) AN 3 < B 7 1B 20% 5

5.3 < B B H AL —4E LN BRI BUR 75 AR T 5 i E HI5%, b, I A Edass
Fasfa . AR NS IREE

6. 4L B 1 B T A — B AR A a0 & SR 0877 SCHFUE IR B EL ], AN I 25 4 3 7 1A 1)
10%;

TAFEG A TR SCRAEYR,  FLTTE AR I 5 < 587 1B 1 20%:

B ARG FRAMIE— (F8FE—EHERD B SCRREZRII G, A5 SCFRIE S
FUAE1710%:

QAT 4 N A% B T15 N VFZNBBBLL L (5BBB) W= S fFiEd. HEEFA R~
FREZRIE, GRS SR N NS R EIhRE, NAE TR IR & KA H 3N H AT LA
e By

95



T RHSEIEERAS
%ﬁG%%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

105 W72 5 RATHIN, AF:E TR SHA B ARSI R Y=, REGHTH
110 5 S R N PO R AT R S A R AR YR AT I SR 1

1L ARFESAEATAT A 5 H SLABGIE RS 80, A b —58 5 H 54 557 15{H 1)0.5%:

12 ARG HEA B A /N RS, T AN 0 5 4 B 7= 15 {H 1) 10%:;

13 ARG EH AN A AESTE ALEN SRR ERG —F Ll AFRAT
RTAUE R, A 12 BT A A PAUE AR 115%: AR S E I B AR ST
NIEE W AR A G FA —F LT AR AT AT RE AR S, A 12 LA &) m]iRE
130%:;

1434 F R T s 2 PR P2 1 i & T AR R B 4 8™ 18 1015%.  PHES T
Sl BT A T SRR R R AR B S R H N 2 AR 3R B B S N R A AR
EEABI BRI F) 3 4 B NANS 3 180 TR sl 1 A2 PR R 7 (3 % 5

15 4K 4 5 RS AUE S5 B 7= it B b DI M 2 DA 0 FEAth Ak 22 5 5 3 J 30 [ ) 22
Ghl), A2 A T SR N 21 b R ) 240 5 4R T Y L R R — B

16. A% 4% BE A7 FEFEUIE 14 LU A5 SR A1) A4 R 888 Py 717 58 5 1A R S A T

17 G SR R R H W A A LI BR AT AR B, AR B IS (e it e VEEE B
WE AT IO IR PR, W& T ARG, WA S AR VAN T2 AR BRI

B BiRsE5. 9. 14, 155i4h, RIEFHMAREN. ElAT S &R, BB
o P AT XN S S N 2 A R R B R SR B LU IR A R e B e, B
BN IEL0NAS 5 H AT I

XTI STy . K 50 055 G h R 8 4 5 20 5 RS IR i 445 BE P MUBLAE 101N 58 5
H 310260 L BT, i S EOEHR 5 LUK T RS SR e m, FEEEEANBATHK
FEF J ALK VAR PR ANLI0ANAS 5 HAE K BI3A A o A28, WA, BRI % i
BBISL, FEEFEE ARG R LB B S E [ RS G R HRR TG, RaEm
R HE G A AR A H 6N H AR G X4 e A LU I 7 & B B TR I DR 5

(3) BB MRS A SRR HE M B A ML e, WATEE UGS T &S
LG TR I LAT AT B . SR IR 95 B 7 2O B S BN B 1 AR AT
FOICIRAZ T AT W o AR VAT B 28 (RIS B IR, B4 7 AR 44T
B NN B SA B S AN AR R AR . SRV HARERFIE R RN AT 4 5K
A RFKBTT RATHRE S 44 5 RS IR S N A ST R 5 4 S s bE . HE
BTE. SEHEME, IR GTT BB SRS 1 44 B R IE A0 T

E R N RIS N5 SCIRAE 5 44 B P BI7R (K SR T AT IR R AR L R A
MISCIRAZ Gy, ST NS I R BRI 485 P A I B B DL 125 RS B B R A, it

96



T RHSEIEERAS
%%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

A N R ZAE )5 TS TR PR SGIBR A 5 R AR, SR 38 AR LI 235 -
THREEHNCHRIL MR %, T8 NFATE IR Z R 5 kA, R aeiTH
455, REE AR RILE MR, JFE b R SRk .

(4) FEAUE MREAT REHEM M E K& & FZE, MEeEHAS 5HRATR 6
FFMIAT I BB BN NAE I S I SIS R 2 Al P28 T8 NIRRT S A L AT WA
HERY . ZAHEIE RN AR GEH HAT IR IR IR A0 F 4 5, FHLE %285 % FHréE
(U5 o S5 57T 3o F 5 BN L™ 2 S 5 36 T 44 IV L AR AR AT T8 55 T I #2385 X
G FUE N B R T F AR MR RAT R 67 1T A0 T4 BT 5 . HeE
BN AT CAAE X ARAT R 5155 1173758 5 3 244 00 R 5 5505 s AT BT, B 44 B e i 2 5 AR IR
SERIAE 5 0 F AT H M R G5 SN AL 5, AT AE RPN HEAT S5 55 . U B ARG T 371
DL Bl I R B ARAT 8] o7 T 458 5y 3t 44 B e 855507 3CH, - LR R T NI BE el JFAE
SR G F R GHB3ATAE H A 53308 A i g ok

R E NSO 50 FIRAEIER], BT RG0S N T3E 5, It
FRRRLIN A 0 36 AN AT 1 R T I B M 23 Je A ks B 8 NAS AR FH I R A AT 94T
LAk BHARIBLINAZ 55t FAESEGFTE N 53 &8 B E 1 8] AT AR ARG L) STE L
AR DR, S B BN R DU A SRR S6AT T DURAE, AR5 B AR SGAE 2 5t FIE L4
H G FUE NNARYERAT [ 5155 11737 RS AN & (R B AT 16 DU3EAT B . Wk & 308 N F )5 Kk
SEHENBAERFRLENZ SN TG T REATZ G, ST AR R &
BN, FEEATE ANAVKIE f G ST 45 R M 5T

(5) AEEEHRREPIESZIRIETE, AN FORYEH EIER AR HE, SEEE
NEARSS RIS A TSI, BB 2 B DR U R FRAIE SR A LB e i TN R fR1J 3T ™ 6 RO 15
PR SRUAE AN ARG AR ) 1) B, BV il I RSz« 3208 RS A5 A ARG S5 2% XU o 3B
X 4 BN TR IR NT A OGP« I sl XU A B 9 5 DA B SR 35 B8 B A B9 S5 ) 15 DL kAT
e

(6) G /NS TR, S BN NAR S o DU, 1) 5 7™ A% AR 350 B DR SRS
DS P i LA RS s PE A BT, JFe s R, DIaE xR ishtt
IR 5 5 Ao XU o

HE TR AN S SRR /M A SR AT & LU BRI REAT 5, kIS 1S
Dby LRI A R s A i BN o g BN S ARARE S AN B 07 O M AN . 3
BT NV AL SR R BN AE AR BRI, FE B AR 5T
e S TN R R B0 < HH LA R S 2 T N ORI I 2 DR A, S TN NI 2
SAE N HE 2 AHR.

m &

97



T RHSEIEERAS
%%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

(7) FEFE MRIEA RIS E S EFRNLE, WHET a5, &
WANFETH S SR SRR, SIS R E . e tic. A B3k
S EALHEN MR T BB S SR IR S5 AT I B R A .

(8) R B NI S BN L S0 XA B 48 2 B Pt Bia A SIE AL 2
e FAAFTE P RIRE , B DA s i @ i e BRI A IE . R eE
BN IR A A D B < B AR BRI o i A BN RO 3 0 5 BEAE R — A H AT &
IR I A IR 4 2 308 N IR, bG8 AN SE SGHAT R, M
JE DS S IESRR, I CRUEAE R E WIBR P9 BN BSUE o 78 BRI IR Y, AT A BRI X
WERIHEIUETRE, BeReE AL, B B 5L G0 NI R 13 L UK BEAE R
WINAIER, HEeFTE AR S HERE 2 .

(9) FEGEHNA LR A MBI S8 MKIVEEEI . 2 & RIS Phson 3
S FPATIZE . I EIEE NSRRI IR, B BN NAERUE I R 22 I B0E, B
U S ILE AN IS SCHEAT PR B2AIIE s R0 B NG IR A e S RMATLE I m
TR A AP L S R A 2 G B R IS0, 8 BN LR 75 32 A O K SRR 1
JE3E

(10) FHEEILE NI NKIEZ 518 e AR HRIEH . TBEEAM
AR, BEEREGERAER, NSLHERREGE RN, diiE sk b e
B &I

(11 FEAEE NI SEBANAG ST N, B S hEE R 2, R s
SEBANRIAIE, R B RIS TP EE R . BREEHALIESIE, E4. HHETr
RAE AT E DU E AT B, BERBUEE . RVEST B 7 T AR, 1™ E
B FEE NPV E S A SUERT, B FEE AN S o EIER 2

(12) ZBEGRFATRFE BT HAF AL B R R HURE (] FRIRIN ,  ARE S K PR DR B e 0 BT
ANFEER RN, BN SREILEANDE 8, HERNSTmHESELE, ALK
NGEENE ML e A R 20 8 AR HLR, o/ AT e AR AR H i

MAHLHI SR, AT RSB G ] Bung. ALaMRM]. WEbBEdE. K
WAL B AL A 20 5E SUE T T 480K

MK P B SERE 2R 1R SEMFR T« B EZeHE CRAREAN PR T3 RS M A R2 R | (5 B
WP BB e B3 AOAL B AR BN AT S50 #5053 B A e A J RS R S 00 AL
A A S S I UE o
2. BEEEHANIESEE NS A
(D EEEHEANNEEIE NBTITEPTUR T IZE, RAEFEEEETE NZe

B

m

s
S
op
|



T RHSEIEERAS
%%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

TRERE M Ik S (BTG K FEZRIK ™ . A 8 BT S B & B0 1 E AN
Fe SRR . RIS E BTG BIH R AU MRS B B R S B s AT N

(2) BEEEBARIESITE NE BRI S RGP SAT 2 IKE B RIAT
B HUE IR AT HE G PR SRR 154 MERRGR AR EER (k) - BERFH.
A AT RAE W, N K PAAS T B R B N BRI 1. R4t A EE
Ja B R Az I A T 1 345 2 e B B R el oy, AR DR R ZH IR UIRR, S RAIEAE e
WARR A K Sk . A2 EIRRUE IR A, e B BUE I Xl R S AT B, B ek a3t
BNBUE. BEEITE NN &3S E AR ET N, ORREART: RSHR TRt
BB BN ETCE W 1 5 BRI SE, AR E N R A B R U

(3) HEEHANRIEEGITE NA EREIATN, BRI S T EIER 2, [R5 5
FENRIAIE, HR A IR R T EIE R 2 B8 NSRS h, 64, HE iR
AR EAT B, BORBGEE . VRS T B0 AT A R, 5799 B et
SEHANFRHEGVASUER, EeE AR S PRI

(=) M- rReE

1. e M RE RN

(1) Feg W= NS TR E BN S EFE N A

(2) HEFENNZEREREEY

(3) FEEFEE NAZ I E T B3 B M7 1 53 @ IK P AHIESRIK 7

(4) FEEIEE NI IEE FIA R G 7 7 s B, B OREE G0 7 1 52 B 5 T

(5) FEEIEE MRIEEEGE KIS, LIS & FMA T L E RE TSI, 1
ARG DUOUTT AT AT B R A o

(6) X T PRIk G 58 A (RBP4 BN D093 A7 R 4 S NAA R 21K H 30
B EITEN, BIKH MR PRSI K, HEeTE AN K@ R & E B
RIE AT R B R G PG AR R ), BB BN ST AT R S FNIB LI e
PRHIRR, B N A ARSEAE AT 54T .

(7) BRAKIEEAEIAIE &5 FRME S, BEE ANERITH = ATE RS

2. FEe IR SRR I BT

(1) B4 SRR SR K U 4 BLAT T 5 6 B ATE R S0 AN BN U TS 1) R 4 55
L. ZIK P B E AT P,

(2) FEEFF RN BAE LSRN, SRNESM P, EeFREeW. e PHT
AANNEITE (GEEE)  GafpInE) SHRMEE, BB AR E T2 M 14
BRI GATE NI GARITIR™, RN AERUE R TR A, 1R A WFIEZR A DR 55 5

99



T RHSEIEERAS
%%G%h%M%NA%EﬁETECO.,LE ER IR G AE R R R S E S

WH e THImF ST atAT IR ot , MR THRE . MR TRE HZ MR TR 2 42 4 B
RV 2 IR 5 N R

(3) HHEFENIR M, REEAPIEEEFARIIZME, hieE B ANIE PBIR K
HHE

3. FEEHATIK BT LA B

(1) BB AT LR 4% SBT3 S ARAT IR P, JFIRIE G B &
AR IR G OA o ATE SR HRAT TR B3 th B B AR LA .

(2) FEGARATI WIF LA, R0 R TT AL S b 55 I T 2o ZE AT AR &
BENAG B AE AT G 104 SOT AR HARERAT I s TRAGAE I 3 SRR AT 7 BEAT A JE ll
55 LSS S o

(3) FEGARATIK ™ (T SLANE BENLAT 5 R AT ML B B LA IR AT S RIE -

(4) FEFFEEFEMMUE M2 AF T, SR AT DU R I G308 N\ & AR ™ 7p B 6 9%
PR SAT

4, FEGUEZFIKT BT LA B

(D e E N IS B0 5 A RIUE A 7 B2 7] BRI 7] 83k e 33k
EIE NSRS NETFK

(2) SEEUEFRK ™ PSRV, AR T T AL ek 35 I i 22 S d T8 ARG
NG AR BOR 20 T [F) 8 B R R AT SRIK S, IRAGAE T G AR (K 7 i
AT ASE G55 LSS S o

(3) FEGAETRIK T T SLAEZRIK R A PR e 68 N 95T, K 537 1 BEATIZ
IS & B 1135 .

() B EAEE NI SIE N SAE P EIES S04 A R DTE L 7T L4 AT &k
J IFRERIHEE MR G T EIEF LA F A IRSUE A A —JuE NS HE TR, HeE
BENRLF AR B G558y S H ORI G AU 22 B e S5 X WA A% [T IE 73 D
LA R IR A I E AT o

(5) 3 T FEIE I 4 BH A M B WU AE A FEAE U MAT 3L H 2 )5 Fo VR 3k G A FLAt 35058 ot R
BN SS, B RARSRIK T T AL AT, AR RHE, WA T8 AN IR BB 5C TIK P T
S AEHBIRLE AT

5. fFRILE L BT BomE #E

HeHRAEMG, FeE MR E AT R B IC8 5 A IR ITEA A A %
Mg, FEPRE 6T AR TUE A FITLGUHEE K, FURE G HHATHRAT B T 2610
MG, Hee BB NN EFEE NI FARIL G207 2 EARAT (8] 657 17 7 677 21 E

Paran
pazen
B

100



SEHSENERAS
ﬂ ERASETHRAS TR 2 T VR O T 1 5

6. oAt BT SL A B
(1 BINE 5K R FR ML HARIK 7, v DURSE AR S G R HE , HHESTE
ENSTTIFAL HIK P HH R 8 R B
(2) PN R HE S R FE LRV B 5 A R 1, IR E 753
7 FEG PG A KA N RIS R
B G A = #5055 1A DR SEWIIIE 55 2 I AR IE e S G403 NPT R 408 NI ERE i, ]
AN R EF IS FHA R ITTEA A PEIESR B0 HA R A 7 Rl A RN A F
RS ENL R O ARIRE B, IR EIE R SR NFEE . SRS S I SR (R S AN L,
I B AN AT AL A0 . B0 A6 B ST N DALMY SEBRA 2002 Sl IRHE
Fr ARG BT
8. HIEELI = I E KA F R
H5ESWMrH RN EREGFANEE, mESEHANTT. mESEHANEESSZN.
5 RSP R B KA F AR S S B N B8 N o BRAT U Fle 4t
BB NRKRESZ BN S EEM G XN ERE FOFAAN R T ESEEF AR, e
EEE C VO i R R R e N N e Sk S YN VAV S =S PN B S =N
ZDEFER AR IEAR MR . B T NAE A [F)2R 3 5 R DU 2 5 206 KA AR
BESIEN, FHFEZAATAEA AR IERRBESIE AL EREFORE IR LSS
A2 1EJ5 154F
(PU) F& = E T H A
BB
e G 7 AHE R T 4 BT SME IR 2 UGS 1240
B AR E R TR S Y A B A SE G iy BB, SRS AU E T, R0 $)0.0001
J6, NSRS IAIE RN, ERAEMEN, AHME.
HEEENEGAN TIEH RS E LRSI PUHE, 2EEHREANERX, e

of

2B

S NI A S B AT B )G, K EE M AHES RAGREEITE N, St
SIREANERTLIRG, BESEEARI A,

BRI RIEHEM, FE R EITFMNEE G TSR S A G K., A%k
EMEEXSUET MEEEHAMEE, Fit, mSAREH RN, WEMRS T
PREREA ER it IE, VIRIRIE R BUE LAY, 1 M e AN e EAE BT R AR

101



SEHSENERAS
ﬂ ERASETHRAS TR 2 T VR O T 1 5

ST LA AR
(F) B aFEE N s SR
B AR E N4 2 N AL RS B S AR N AR AREE MRS S aiREa
N4 BB 4 B0 45 UM AR S 6 BN 4R 2 b FIAR A, SR & BRI R S FEE A\ B4y
ARE IS ERA N, RS T1558. WIRREZEBARE, WA SGE A 5T,
FEHE G N EEREG H PR 5 A BRI 1T, SRS B RO R RhE A I S
Ny ARLHEEAEGE R, FFOREILI RS, AERIEM SR . BB AR IR
RS M IRTE NG THRSFEE S UM AR AR, FERE R L5
(73D U7 =
PRIA M= AR B 2 AR SR i, 7 Mg ANRCEI Ui AR, Bhih. A ReR
Py, AT — 7 B AU S R A P [ E R 0F R S ik E 1%, Ml nOh AT, f& B
5] [ BR2e 5% 51 50 Ah 2 DA 23 T B 6 R A SN AT A e o A Bk &R, W AH
IRy, A o ERNCUR g AR
SRR AR, RO ARG F A S AR ST NI BT, & H4RERsE. B,
RITHIEAT I G & FAAFTE BT M 5%, AP S0 EHREa N aER
AP EVERE R .
B FEFm B SIS 4L
1. FEE VAR T
R B FNGEHE—E, 7T B TIE S BSUSRIHT, N BG5S 5
A FMFUE A AT I . BT Pl A48 S 4 b S IE S 2 i v Bl 2 5 A2 30
2. BEEFE DA BT
(1) RE&HRLIL;

NN

(2) SEEFLENMHG RSP B0 B H At G308 NRE e 5
(3) SEEEHAMEG KIEPHREE . 8507 B b HAl A 8 NI 2 8 BEAT

(4) RAEDAE M 65 RIUE 192 1RSI

102



SEHSENERAS
ERASETHRAS TR 2 T VR O T 1 5

ZT= NESHHRFEARRS

BEE NIRRT IRE NGt — RIS, FERYERE S M HRA A5 2R
AN, BBOX RS T H . LA R EEIRS N

(=) EMEIERS

B E AT E NN ZES OB NI RS . SN SIS %
&, EENBENARGIORINARSG, dEff. KSR NP EIE SR P . JE &0 Hi Z i
FH, FTEESREE, REHHRMIEZ G, BEMHEE NAMER, B 25
MBS JRK, HEEAZH B EIE R ARG 2 5 R SIS IR S -

() BPRS ARG

1. BEERS

BB N NS RGN T ANEEIRS, &5 aNE % RS RLIE S RS E
WEHAGEE. BENIIHE. BEK REEER.

2. HIEANTIRS

G N NIESHEERA NREEA LS AR RS REN LIRS . RG] A
%% H8: 30-11: 30, 13: 00-17: 00.

(=) XKARSS

1. HBhEH

S AR AIRE A N RT3 Ik B NI Rl [ B A ) RGN RS R ITE RS, T

&I SR A2 Ao AR B S B

2. HLFXIK A

L I B H BEG K B, B GXA BEN 10) B A FEL DR (0 56 4 (- A A AR ) B H 0
KRS, FELTHBAE AT 2R N 3 HUH IR S5 1R Ab

3. HUJTT K

TG N TR IR A G N RSl (400-8888-300) S il 40 TN K IR 55
AR TR IK BRSSP N o) 4 A 58 ) 6 i 4 0 0 L~ WIS 6 G 25K ) 1) 4R 5 0 Tl
PR N BFIE, TR (B k4 Kb AVE. WA T IR Bk B2 i A B R AL

(MU FifRSS

SN EEA N AT AR A T S IREOE &L &S A NS RE R, BREEEE T,
BB NRHIA . B RS T Hn A

(F) 5B mR%

103



SEHSENERAS
ERASETHRAS TR 2 T VR O T 1 5

BEEH NG S H I P RE 25 HIZ SRR, TSRS ANE
BN R S5 I BRA o
7D W B GRS
REEHAM EZ ST 6 (http:/iwvww.byfunds.com) . “# 5 FAPP” K“F R I & MG A
G RFES T H ALK P E R AW IR AN 545 22 5 R %
(B & BRI AL B
B MHRA A LB RSB AR P IRSALESTE S . BIRGMEN LK
5y AURME R HF IR A5 5T 20 56 4 BN AN 65 MR AT 3R (AL 1 AR 55 JEA T VR i 1
W FEGA A N IE AT U AL B IR 55 F 150 A LA S A B IR 55 AT 4 R i g2
W
O\ e s THRI
S RN AT R B I R AR B I B B N SR A I R B IR S5 .l e
SEMBLRE TR, B N A DUE R [E 2 (RIS, W B IR, THRIBR N DA AT A
&Rk
U AR R A RAEEMA RV TEEBRRAZ, BB TIRRTRRRES
EEN. ERAREE, B/SVMELLHER T ARFERAH.

FRESEHARAF MRS 400-8888-300 (i1 #)
T A PR W] L http://www.byfunds.com
FRAESEHARAR R RSB EMH: public@byfunds.com
FERECEHEARA R Z RS H: 0755-83515880

104


http://www.byfunds.com/

4

ERESEERFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

I IR AR 6 RUE SR IR A R R S U

PR INED

AN < 1 A 305 S R AR IR (R
CRiEhERLE ) S RIEEEIUE I A B S i AT 9k, IR Ef e Ea

—+0. HENHEEER

CGEfEIME)

(HEINED

(fFR

=

T A ﬁiﬁ§>

L KBRS R AR RS (FRMEI G AB H) 4 2024-11-95
P PR D

5 TR RN SR R AN R S (R RIS iR C D 477 2024-11-25
n ORI CEHD

3 | ERIERILES 5107 BUE SR B A A S R S U 2024-11-25

4 FRFE G A RA F R T HINE BRI BR 5T A B NHE Rt 4 2004-11-2
AN S 2 540 K 3 20 IS B ) A

c FRIEGEHARAFT KT N5 2S00 8 S AL ot P A 44 2024-12-06
AT PR N 7] A8 B N AERAIE 5 I AT R 8 7] A 2

6 FRESEMARAFXTIE FEES MNP EHRITR N A RA R F4:% 2024-12-10
R BEIE BN

; FREGEHHRA TR THINETIESRA R ITEA TN N0 &E 4 2024-19-18
AN [ Z S5 R C SR R LIS B I A 2

8 | RBIHESEHAIRAT M 63 R¥E4 2024 FHIFFIRGIRIEAS | 2025-01-22

9 | EEIIRNE T BOE S R 4 2024 S5 4 TR R 2025-01-22

10 ERESEHARAFKTIE N HES 50 EERET RO EFRA 2025-03-10
wHE (S e @ vt ) SR I st A

11 | E&IERIN G107 BE S5 7 3 4 2024 SEAE RS 2025-03-28

12 | REESEHARAF T 62 RIL4r 2024 FEFRESRIEA S 2025-03-28

13 | F RIS E A RA TR N A SRR SEME SR A TR 5 MR & S AHER | 2025-03-28

1 FRILEE A RA F R T W8 @b i SRV &S 5 2025-04-01
K AR I Bh A

15 FRIE S A PR A S T 38 IV EIE S A A5 FR A 5 A R 35 4 2k 4 2025-04-16
RN K S S5 RN EFE DA S

16 | BERELSEHARAFET 62 HI3E4 2025 F5F —FE RGN EASY | 2025-04-21

17 | E AR as e BUE R B3 4 2025 4R 55 1 AR 2025-04-21

18 | EEESEHARA AR T HREHAN A BHE A 2025-05-10

19 FRIESEHARAF R TLILREEESME (LE) HRAF AR 2025-06-05
AN IS S HA S

20 FRIESE A RA T KT RIGES B AR A BR A W N T3 3 &4 2095-06-27
WU Je 2 50 0 T - AR BE B I A

21 | BHEILSETHAIR AT NE N 63 R4 2025 4F 55 —EEREFERMEA | 2025-07-19

22 | FERIGRI A s R UE R T 4 2025 AF A 2 R 2025-07-19

23 | FERESEFHARAT LT @R EEN AT E AT 2025-07-24

24 | ERIEN G GO R R S S R AT A 2025-08-02

25 | EEMIEIL R AN e (R BRI AB 4D 34 | 2025-08-06

105




ﬂ SERESEEERAT

BAOYINGFUND MANAGEMENT CO.,LTD. FR RN A s B R I B & T SR i B

FE ORISR

EEWIRBRS G ANE AR R S (FRMRILS 2R C ) F4r
26| mEEE (R 2025-08-06
27 | TR ES (51 2 BYE F 5 58 F 4 o S i 2025-08-06
28 | EAMERINEE G RE SRR e A A E A 2025-08-23
29 ERTRIN S R RIF AR R RS (RRIM RIS i AB %) 4 2025-08-27

P RS (R

TR MR E FiRBNE R R S (FRMWM R i C a0 Eer~
0| orimE (Eg) 2025-08-27
31 | FEHMIE RN i BRI A S S 2025-08-27
32 | FRESEHEAWRAGET 63 RE4 2025 FEF IR G IR EA 2025-08-29
33 | HA RIS iR BIE R HE 4 2025 AR IR 2025-08-29
4 | FRIESEHHRAFIET 63 R4 2025 E;@ FEER G REAY | 2025-10-28
35 | F BRI iR BUE SR B 3k 4 2025 4F 5 3 ZE R 2025-10-28

106




ﬂ SRELEBERAT

BAOYINGFUND MANAGEMENT CO.,LTD. ER IR G AE R R R S E S

—t+h. #AERHBREBREERT R
ASRE BB A RBHUR RN B3 A F 0 AT, B AT 473 A
160 208D 0 1 T S RS PR T ED DL B ) 5
AN
S R N B AR SCASE P 2 5 97 A 0 P 54—

107



SEHSENERAS
ﬂ ERASETHRAS TR 2 T VR O T 1 5

ZN BEXH

()RR R RIS B S 1o A1)

(=) GBI 8 BT B S FEA )

(=) I

(P> AN FEREHE 2 BUR

(Ti) BT ANSFERHLA . 2 ILBUR

%) EERATER VP (2008) 325% (6THlh S BRI M R IE S0 6 o
BB

ERESEEARAR
20265E4H1H

108



