& ot e B r B R R AR SF 3R
H&

2025 4

—
N
f—a

547

\7U

i

ER &

20254 12 A 31 H

EEEEN: ExEESTEERAH
EEFTEN: TEBITROERAH
WEXHHR: 2026461 A 22 H



FETCHE A E WIT 7 2 e IS $ 0E  4r 2025 457 4 FFPEAY

§1 EEHRR

R EHANNESE S REFRUEAR S Pri GO AR R EIC . R P UERRR B E N,
FFXF FC A AR B B L AR MR S B AR AN ) S BT

REFENCERAT R AR AR IREAR &S FME, T 2026 4 1 H 20 HR &% 7 AHRE
I S5 HAR s I ERIABR R ARG EA R, RERZNE A ERICE. R

B RN -

s

ot

2 AR VIR

S TN AR U LSS FH S SR 53 1 J5 008 R ANE F B 4 5, (B PRIE RS & — e AR
BRI GTFACRILARK I . BBA KU, BB E R AT 5B PR Al N A4l B 35 A

A TR 45 RR L H 1T .
AERIE 2025 410 H 1 HiEZ%E 12 A 31 Hik.

§2 EE 7= MM
R AR 2 U A R
F 4 FACY 005780
FEIBE T )R 52 B R
HeHFERH 2018 4F 5 A 25 H

T IYIA I A7 B 0

296, 341, 627. 59 1y

B H br

AT AR AR I BT AL A XS A SRR b, AR B AL
R AR A IR, 0 SRR B ST LU B v ) A Wi

L SR AFEGE N AT ES . ST MBORE. fERFE R HER
= AT NIRRT VRS AT, AR B R TR R AR
TRHAU R E AT BhAS BRER, AT R L C B b A3
NG sse s HHIE iR B i
AR AL 2 4541 AFEG N AL, U X S P A = T B T 2k
&, RTIRG AL SR ER LS.
FE&EHA FZUH S E A RA A
BEEFEEN ACIERAT A A PR A F
§3 FEMFHEIrMELSHERI
3.1 REMEHER
Bz ARt
F= B 55 e b WA (20254E 10 1 H - 20254 12 H 31 HD
L AHA s a2 2,073, 373. 25
2. AR 2,098, 832. 94
3. IOASF 35038 4 4 BUAS AR 0. 0046




FETCHE A E WIT 7 2 e IS $ 0E  4r 2025 457 4 FFPEAY

4 AR & B HE

313, 606, 144. 28

b. WA &0 BFE

1. 0583

T (1) AHI OS2 S AIM RN . BE8TaE . HfhloN OS2 et 22 shiicas)
FHBRAR < 3% RTAME FI AR A5 5 A (AR, A A D9 A o se il as in EAS 2 se AR sl et -
(2) Prid s SRR A OFE R AW 5 2 &1 % DU, TSR 5 SEPRiR 2 K1 24

Ty

3.2 BEFERI

3. 2. 1 ZEMBHER KR LIS RS B A A 2 R A L

‘ N%5 {308
FHEE KR | ENKER | gt -
Bt - o TR 25 bR O6) @—@
® WEZR | HEIREERG »
HEZ®
HE=AH 0. 40% 0. 04% 0. 57% 0. 07% -0. 17% -0. 03%
SU AN | 0. 05% 0. 04% -0. 56Y% 0. 08% 0. 61% -0. 04%
o4 0. 98% 0. 04% 0. 57% 0. 10% 0. 41% -0. 06%
o= 8. 79% 0. 04% 15. 17% 0. 09% —6. 38Y% —0. 05%
R TR 15. 44% 0. 04% 25. 92% 0. 08% -10. 48% -0. 04%
H3E4 5
34. 86% 0. 07% 43. 26% 0. 08% -8. 40% -0. 01%
o sy G e

3.2.2 BHESHFAEMURE S RTHFENKRLZ LS RS LR E R
BRI R

=
=
o
-



FETCHE A E WIT 7 2 e IS $ 0E  4r 2025 457 4 FFPEAY

FE UGN E W BOR VP EIE SR [ Gt b e ik vl WA o 2= i [ S E 30 e

45. 00%

40. 00%

o
35. 00% ,J/ e
30. 00%
25. 00% A %
20. 00% M‘V’/

FH:\.- T ~
15. 00% A s
o Yo
10. 00% R
. —u\_r'/fl_
5. 00% fﬂ‘
0. 00% =
Ly ow [52] o] [=] =t M~ o uy o~ =t ™~ o uy o~ o 0 — = —
[} — — (=] (o] o — — (=] o [} — — (=) o [} — — (=] o
D O A A A e A
(=) — o (=] -— [ -— (== ) (=] -— (=] -— o [a=) -— (=) — o (=] -—
& & & & & 0L L XL X 11 4 L F L L 3L 5L %
— — — — — o o o o4 o o o o o o o o o o o
(=] o o (=] (=] o [a=) o (] o (=] (=] o o (=] (=] o [a=) (=] o
o4 od (o] o o4 od o o o od o o4 od (o] o o4 od (o] o od
|— EamfERFREt e ElKE — ETHAERFRE IS E k]

e ARESHEFRAA N 2018 4£5 H 25 H. MIEREERLE, ARGECH N6 M, &
IS AR A B BT BC B L BT & & R ) 5E

§4 EEAME
4.1 BELH (RESEIMD [

FEAR 3 4 0 2 2 TR | 25 L
CIRAN | BEAW | R

w4 5%

B

FHI BEERIERE A . AHSRLSS BT
e UEFFBIB A ML B . TIRIZ AR
] B AL 55 A7 BR 24 7] KU PP A & 53 2016
6 AMAZEie, EMTR. &
MRS FEeEmIHE, JUEEE
Ze¥. PR clEZ i s ek
AR BT . BTG s i 7
- 94 ROEZRBAL . SETTHE A E T U
O TR R 5 . SR ouiA]—
S T IR 2 ke S TR P e 4
& B FAGHTR R R A
B BITHA G RIE R IR A .
T A E WP G R R R RS
Bevi k. oAl Gur IS BT
SRR

Ee 1 REfEEEesH, ERHPOVEEERAERE, B HBOUIRYE 2~ 7] R € K
15 H 3,

2. AFEMEE L, RPEIPATEAE B2 B3 RS 2 =] S SO € IO AR H AN S H 39

%47 3k 11

41| 2021 4£ 9 H
23 28 H




FETCHE A E WIT 7 2 e IS $ 0E  4r 2025 457 4 FFPEAY

3. UEFF AV E SCIREA A FEIE 2 AT W B AR SR E

4. 1. 1 BIARFAER BRI R R A H 0 E &L R EHK ™ M 1E
Vs ARSI AR I ) R T A AL S 8 7 R B R B 1 L

4.2 BENNHRE A A S E MM T E 1B IR

ARG I, 28 BENE P ST O G0 B NBERA at,  AEEIR F I & 0 By
ANFEE AT N AIEGEHNET T GERRETEE %) LM REEER, AeReEs
FIARAE ,  J BB LU BIAT B i i N e 5 R I 2K

4.3 AP HETUH

4. 3.1 AP35 H| ERBAT M

AN, AN TR HHT GESBER RS B A 7l A T2 S b 1R S ROL) SRtk
A T NEB R T A FA 5 B B S I S RNE, 2 Doa BN Bl EE i —20iiy
W — 3538 5im 8. AL AL RS hI AN TR 887 X, R ERACA 7 EL R R4
VRLATERRL. WRFCAMT. BOR VR B AT eGP 25 BV 8 B0 30 () R S35 2158
A o

WA, A A EEAR A PAE G I AT B0 R, i o AN [R145 5% 20 & 2 18] [7] [/ 58 2 AL [
5 SIS By s RO Sy I HLBEAT WS4 00T, R R DA 35 A3 5 BRI

4.3.2 RERZ AT AR TN

O3 ) CT I AN 58 3 YRR S 8 A8 S WP B G BE il AR AN T ARSS & Ky AT
BERBZ BTN HFWERE, JATRELEHT R 2P SIE TN

AN, AN REAES 505 At seti e st , R HRIASE 5 A8
(¥ B30 52 By B AR 27 2 H RS EE S%IAE 4k 2 TR, SN B A SR AL 2L 5 DA 5 % SRS o 22
AFAMH A K BRI AE ) o

AR I, RABUAIE S A7 E 7T RE S BN AT 52 5 AR i Fk 1R 57 % 52 50 AT N

4. 4 5 M A E SRR KSR E 0

2025 FFUZLE, fiizFmipdrim, AR L ZIBEIHAES . il TR RrEREL
G, 10 A miiiiskE s, Wi N1, 11 H, RESFESMEGERGEIINERD, A2
BUR AR, WKL, Gir R e i s, AR, 12 a2 s mBl/NE
BE . FRPEET R RD, Gl AT, WERRE, dhiEmA R 602 o T 5 S iR

Fo5U 3 11



FETCHE A E WIT 7 2 e IS $ 0E  4r 2025 457 4 FFPEAY

€, W /N AT, R . SO, R, 3 A AAE et
A AT, A K {E BT sh T R e .
WEHIA, A& ERERE A RmEREH ARG, RIGHBEAN.

4.5 MEHNESKNL SR I
BERAR TG IR S BUFEDY 1. 0583 6, AR HIZE S BUHERE KTy 0. 40%, [FHHL
UL BN a0 0. 57%.

4. 6 ME AR ESRFE NBERE S =3 E & Ui I
AN A AN AE 75 BRI G R N B e B 7 i AT U R 1 DL

§5 WERHEHE

5. 1 REMREEH=AGHNR

e 75 H & (o)

ok < L B Y EL A
(%)

[i] 5 Wi 7 P T 260, 655, 753. 29 83. 03
Hpe g7 260, 655, 753. 29 83. 03
BE S HFIE SR - -
nE BT - -
S ATA SR - -
6 | ENIRE SR T 52, 003, 262. 62 16. 56
e SEIr=Im] I i SN IR 5 4 il 7%
I—ﬁ:
BATHER MG B & &5 1, 265, 309. 98 0. 40
iiﬁﬂ%i?z 10, 425. 65 0. 00
it 313, 934, 751. 54 100. 00

5. 2 MEMIRBAT LA RPBERBAS

AN

5.2. 1 MEWARFITUHRARABRER KT LHE
VE: AHE S AR A R A R

5. 2. 2 MEHRIAT WA KRB BERF BRI T AE
T ARG AR AR RS A BB R
5. 3 JIRAZ A SOMME & H & 1B EL B R/ HEFP B B R B W 4

Foer I 11w



FETCIE A E WIT I 2 R IR 5 2k

4 2025 5 4 FEWRE

5. 3. 1 REWRIEA FOME 5 EEF =8 HB N R HT 48 B BBt 9 4
T AREEAR G WIRARFFA IS

5. 4 MEWIRZE BT M REBFHRRAS

F5 fie 75 i A ARME o) b R B A ] (%)
1 K fii 27, 747, 937. 41 8.85
2 PAT AR - -
3 SR 99, 546, 297. 53 31. 74
Hodp: BURME &R 89, 482, 471. 23 28. 53
4 kiR 51, 464, 784. 66 16. 41
5 i Ml 5 3 i %2 - -
6 Hh S 81, 896, 733. 69 26. 11
7 Al A (Rl A2 #f57) - -
8 [) AT - -
9 HAth - -
10 &t 260, 655, 753. 29 83.12
5. 5 G HAIRILA At 5 57 FE He Bl K/ NEE P I AT T R 3R B B B 4
4%
75| el EaELy i HE (5K ARME o) FEEHAE L
%1 (%)
1 |102101442| 21 db#54E MTNOO2 300, 000 30, 724, 578. 08 9. 80
2 (102483704 24 J55E MINOO1 300, 000 30, 350, 194. 52 9.68
3 | 250431 25 Rk 31 300, 000 30, 140, 942. 47 9.61
4 | 250220 25 [EFF 20 300, 000 29, 839, 364. 38 9.51
5 | 250215 25 [EFF 15 300, 000 29, 502, 164. 38 9.41

5. 6 MEFARIZ A RPME G2 S F A LI/ D HEF RN+ 42 B SHFER R R

Gk

T AT EAR I AR AT B SRR -

5. T MEWIRIEZA RIME G R SH#ELLHI R/ DHEFRET LA BRI

T AREEAREWIRARFFATLE

J& o

5. 8 MEHIRIE A RME 5 ST ™HE LA KM HEF R BT L2 BGER R B 4
T ARSAR G HIARRFABGLE

5.9 MEHIRAE SR F I E M ZF OB

5. 9. 1 A3 H I B 3L B BUSR
AT AR 3 P R A [ 5 0



FETCHE A E WIT 7 2 e IS $ 0E  4r 2025 457 4 FFPEAY

5.9. 2 MEFARATE GBI K B FA 52 15 A 2 B A
T ASFEEAR T WA RFFAT EH G

5.9. 3 A B E R SR BE VR
R4 AR A5 P AR 0

5. 10 FHEA G MHE

5.10. 1 AESHHE KT B IEF K RT EEAPRE BB EMITLRFE, K
FERE g Bl —FNZBIATTES LTHER

AN 3 P B e B BT A A4 RS R B RAT B RS SO R ARAT . B RERAT T 2025 4
9 H 22 HXTEZOF AT T AE 3 R o (BA TR AR B SRR I 58 DR SRR FP AT BRI
AILE -

ATt J A B e BB AT+ A2 RS T RAT RS E SOT R T . BEANLE BRI
orfaT 2025 4E 7 A 25 AXSEZOF BTN 1TATTHRE . (BASE SRR SCUET: BB AR
FRRF R IEILE -

AR 0 A B e BB AT A4 RS P K RAT RS P AR R R ARAT o [ X e B
R 2025 4E 8 A 1 HR AL A RARAT VR T AR 111 9 5E o (B AR G BEAR SRS (R4 B2 R 5
FEFF AT S AORIEHE . VAR IE «

AT 3 A R < BB AT A4 SRR R R AT SR A A W A D ST SR A B AR A i )

R — 2B ATFE DT, AT L.

?sr_

5.10. 2 ZEHFWET L MERTE N EESFAME K EERTEE
AN A B < P TR IR AT 44 ISR AN AR Y e < 5 TR R PR 8 e BB SR P T R

5.10. 3 FARBE =14 ik
5 b4 &8/ o)

17 H R UE S 10, 425. 65
INEYSCIIE 77 B K -
ST -
YR S -
JREYAT D 35 -
HoAs SR -
HoAt -
it 10, 425. 65

(N[ ||k |[W ||+~




FETCHE A E WIT 7 2 e IS $ 0E  4r 2025 457 4 FFPEAY

5. 10. 4 EIRIFH B4 T 5 W I 7] 3 #5155 A 40
T ARG AR T WA RRTAT T H B0 T 55 -

5.10. 5 A HIARAT 14 B 2= P R FE B S PR 18 O ) Ui A
T ARGAREHIRARFFA RS

§6 A ZE SN HES)
AL Ay
e 15 A A 35 4 A B A5 496, 343, 558. 03
S 3T 3 TR) 5 4 5 ER 4740 =
il s SR ) 3 4 R U [B] 47 200, 001, 930. 44

R ST G 5 0 AR B A (A AT
/L")

I 7 ST R 3 <5 0 B0 A0 296, 341, 627. 59
T WA E R RN, B [ 4 A

§T HEEBEANCHEFRERFELEERFNR

7.1 ZREBEAFHERESHIFEHNER

e 4
R R S TR R 10,00
4 (3 '
52 900 A SE N i
i
A 3913016 S5 4/ [ i
i
5 R B ) R 10,00
LS '
L R A A 0. 0000
A G AL (%) '
1.2 REEEANZHBEEREREAEZEER FHH
VEe ARSI, ARG A G e A A A, B AR I, A AR
FARIES 10,00 14
§S MEHRREAREREREFEHHIEM
o e IR e
SitH FROBESE | g s ppm | ERREE L | g

9Tk 11




FETCHE A E WIT 7 2 e IS $ 0E  4r 2025 457 4 FFPEAY

EEA1 (%) (%) AR

FEAT
I

- N 10. 00 0. 0000 10. 00 0. 0000 3 4

s

SN - - - 1 -

I

ST LIN - - - 1 -

5

I - - - 1 -

K

St - - - 1 -

&1t 10. 00 0. 0000 10. 00 0. 0000 3 4

P HEA TN TSR T G R IR T O AR S G e AR 4 A

] T AN IR 6 = A R AR
§9 MR EE RO AMERER

9. 1 EMINE—RREFEES LB ELAIL R BGET 2055915 5L

H =
5 0 e S LR, ﬁm%*iﬁgék
Bz E A 5 B 30 At ik X
I A 54 /\*"ﬁ
s s connt| 0 | T BB gy | AL
N Gl 11 %0 1 (%)
(] [X ]
496, 337, 5 200, 000, 0| 296, 337, 5
WL 1 |20251001-20251231 - 99. 9986
47.17 00.00|  47.17
N - - - - - - -
7 R U
A I O B — A % e L S 40 3 BT AR L 4 B A 20%, TR/NRR EAERCR A TL 4
IR T I TR B — 5 % o R AT i G 4 v S 30 AU [ SRR« 19 R 3 UG, DA B R
LR B ] ] Bl I SRR SR T L A I e R Bia e T . S HAMIE S S
H &I EIE ARG, £ ATE S I 44 R e dE 20 A N 4.

TE: HIWAIRE ] 035 B e i, 0 ARAC 5t ) S5 3 B B A 1 A 0 WU o =i b 1) 17
ﬂ:éo

9. 2 MBI E PR MM EEAE B
o

§10 HEXHFHF

1001 3L 11 0T



FETCHE A E WIT 7 2 e IS $ 0E  4r 2025 457 4 FFPEAY

10. 1 #EXHEZ
Ly DI 2 A v 2% o 1S ) 5 S Aot 2 AR R e IR 25 43 8 i 4 B ST 1) SO
(TR E WIF USSR RIE R R R S e B )
(B TCI A E WU AR AR S R SR E )
RS SSERIE . E R
By FEEITE NS B . EHIE.

[\
P

w
v

S~

10. 2 F7TCHE 2
HE 4 N SR ST AL

10. 3 & AR
P S AT EE N A G BRA ], AB T A PR ST

ZELESEHEERAH
2026 £ 1 B 22 H

R



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的国债期货交易情况说明
	5.10 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 报告期末发起式基金发起资金持有份额情况
	§9 影响投资者决策的其他重要信息
	9.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	9.2 影响投资者决策的其他重要信息

	§10 备查文件目录
	10.1 备查文件目录
	10.2 存放地点
	10.3 查阅方式


