B PIRE AN R 5 R
FEBERHRE 4 2025 455 4 =FR

=]

20254 12 A 31 H

HEEHAN: EHFESEEBROERAT
HEELEN: BRIESROERAH
ZEHHEBA: 202641 H 22 H



P 7 IR P T U 5 ROT G R BOIE S5 R < 2025 4757 4 IR

§1 EERRN

SEHNNEHE S KEFRIEAIR S Fr8 R AR BB 8K R S PR IR B K%

T, PRI R TN 58 B A A A S ST

BEIE NESOESF B AR A FREA S &S FHE, T 2026 461 7 20 HER T4
R R S5 AR bR . AR B H AR EENE, REEZABEAFAEERICER. RT
PEFRIA B BRI

B BN RVE LSS S SR 5T R4S BEAE P B e 07, (B A PRIERE & — 8
A

gAML GO AR IR AR I $0A WU, BEBTE LA 35 R SR N A2 e
ARG MU,

A P S5 BERER A

A 2025 4 10 A 1 Hig% 12 A 31 Hik.

§ 2 HE RN

Fe G TR RR A 77 Wikl A AL S 3278 ETF
7 A TTPR WA ETF B
& AR 159283
AN 159283
e Er 22 5 iR
HEE&ERAEMH 202548 H 13 H
35 HAAK I & 0 B 114,437,981.00 £33
% B br SR EREAR IO FR S, B SR PR O 25 R AN BR R 22 B M

AR G T HOR F 7 A S SR L B AR B A i 2 ) SR A
AR ERFR IR, SCBE SRR Hbr. ARG 5 H M
S 5 P52 (R 2 0 (AN 0.2%, fREREFRZE AT 2%. 1%
Bt o B RIS 4G e RS s . B ARG . BT AR A R R
W IR BB RN TR e AT AR R BB G . B
SCRAIEFF B0 S R B8 5 % Rl 1IE 5 H Al 55 3 51 SR L A
FERR R B I 5

2 T AR AT 5 N AN INE R A C LSt R S L AN

55 LB N .
LR B P IE I P A2 SRR

KA R TREER S, —BE, HAWT 2 RS AU
mACHFRETREMES. A ERMNkE. A5%E
KA e e RHNEREP I BRI, BA SRS, Bk
B A O AR I B T AR AU KU A e R

JRUS A 2 i

HgEHA P 7 3 BB A IR A
HEFLEN [ BOETF B A IR A 7

o1 o4k 12|




P 7 FAIE T A R 5 RO G B e 3B A 6 2025 458 4 R

§ 3 EEMFHIPMESIFERIN

3.1 EEMSHER

Hfz: ARt

FEMZ R WED Q025410 A1 H—20254£ 12 531 H)
LAHA S I o 3,108,440.73
2 HIF)E 22,041,867.35
3BT 2515 4y AU A A )i 0.1719
4 IR FE G5 1E 133,678,506.21
SHIARFE A BIHE 1.1681

e 1. S SHRRACERFA AN (F) WEEE 5 2GS B, T 9% G SRl

i AP AR P AT

2+ A e B s Fig 2k AR SON | BBl HA N O 2 e (a2 sh i ad)
FUBRAH B A P IRAE 45 5% 5 IR AR A IR Dy A Y] 2 s Bl as n_E A 2 Se (e A2 5

Wi
3.2 EHERI
3.2.1 AR EHERES LR EEKERESFELS LR RN R K
&g et
HEBKR | BEEKER | LSRR | _
e ® FE2O | miaixe | Toarh | O0 | @0
HE®
HE=MH 18.78% 1.62% 18.54% 1.62% | 0.24% | 0.00%
ﬁ%ﬁ/ﬁ\ﬁ 0, 0, 0, 0, _ () _ ()
A 16.81% 1.72% 16.88% 1.75% | -0.07% | -0.03%

3.2.2 BESARARURESHHRTHHEEKRR3 LE SRS R
Fe e 28 2R AR i LR

o

p=|

pis:
—
o
=i




P 7 FAIE T A R 5 RO G B e 3B A 6 2025 458 4 R

F77 PIEE B A E ERETF R EIBK RS FEH L S L 2 E W s R ) h L E S AT LL[E]

20. 00%

13. 00%

10. 00%

5. 00%

0. 00%

=5. 00% A

=10.00% 1

_15{]0% T T T T 1T/ T17T 1T/ "1T/ """1T "7 "’ T "“"T "7 "7 7T
o9 -~ o M~ = > o Mmoo L o Mm 9Q = 5 — O W
Lo B e BT e i B = B o S S B == L S T e B == B B S N )
R N N T T T
o o O D D O D e = = = = = o o o o o o
L R e I R R
[ I O B S O B O B A S B B B S B N B B
® R 8 R E R @ @R R E R 8888 &8 &88

[— BtpEkE  — RitlHmBRGEE |

T AREEFET 2025 4 8 H 13 HARL, BEAIRS WKL RO R HIEESROL
HilZ 6 NA W ANEGCH, SRS RE N RS

§4 BEAME

4.1 HE&ELE (RESLE/N) i

HEXEENEEEHE | EF
w¥ | RE HR Mtk L
FREN | BEEH | FR

RS TR TR+, A
B Mol BEas . W ER Tt 4l R IFIR R
HARAWAF . BHGRRHARAF.
FESLHE G . BEGHE, PHERR K
TR Fe BT R A . A%
TR MREIE T B HEI . 2021 F£9 A

RIS X L e o
i | 3o 2025 4F 8 o IONEE T34, ATFR B V3 m 70
- AH13H 202212 H 12 HE 2024410 H 31 H,

{EHCR 4, 2024 4 10 A 31 HEA,

FERG T IR ST AS i ETF 242
B 202597 A 16 HES, 7k
PR3 200ETF 442 202548 A 13
HZA4, {Tr 5 H ik s 3 88 ETF
e, 20254910 A 28 HES, £

3 4k 12 |



P 7 FAIE T A R 5 RO G B e 3B A 6 2025 458 4 R

7 T IEE i %S R ETF RS Be e
4, 202511 A 11 H&ES, £/
TR 4 200ETF B L 4400,

B LR E R S HOR Tl A,

AABFRSNTER. 2018 £ 7 AN
TG, ARRRBUR BT T O 2022 4F
12 H 12 H&E 2025 %4 A 11 H, R
LAERMIACH A R ETF. 77 MSCI
A50 THETIE ETF. g5 HiER6)
AV S0ETF 2k 420 #E B3 2023 4F 10 H 23
HZ 2025 4 H 11 H, £/ J5 ik
2000ETF X424 B3 2025 44 H 11

A4 2025 4F 8 HZE4, (Fr 7 d0iE 50 Bin e Eokit
| et H13 0 - |7 | B LAERMBISCH A R ETF 3E 447,
T 202546 H 6 H&ES, (LM HiE4is

HHBLE R ETF. ® 7 _LIERMIARHT
B ETF KACERIE L & 2235 2025 4F 6 H
30 H&EA, ATm 7k iciERH+: ETF
Fe 8 2025 F 8 H 13 HES, 15
J7 IR B A 32 BTF B4 48
2025 £ 9 H 18 H&EA, (T 7 HilE s %
AN ETF KEBEEE &L 2025 4
10 H 28 H#& 4, 4Erg 7 ik M e &
@ ETF KACBRIE L 22 7

e 1 AEEeE AR MBI ANV G RANH, AR e BRI H L
L L BB AR D AR MR S BUE R e A s (RO B

2« EFFALER T FEARMEE AT EIE 2 GEREeLEIMESF. HH. sREH
N RSN B BT i R TR ML G378 Bl TR SR E

4.2 FEANRE N FE GBI TE H KA

AAREHIN, ARREGEHN R (B N RIEMENEF SRR 2 eik) S0 RIEEE
M A ENEE S MAS GRS ERRME, AFRER . B 57 30 BEANE 5
B, AEAS T RS (AR b DR B AN VRSR A . ARSI, AL Eia iR
EEG M, WAEBERSOERA ARt 2R uieh . Ko p LR H &/ &
FRAL LI I e 5 RO AE

4.3 NP 5ETH
4.3.1 AP GH ERBRATER

#
o~
il
o
N
=




P 7 IR P T U 5 ROT G R BOIE S5 R < 2025 4757 4 IR

ARG A, AEGEHNRIAT GEFRRESGEHRAR AL 5 EETFE
WY s SEBEANLNBE S ithe, I RGN AR A 5 30AE 2l 55 30 9 P AR 42 161 58 5 22 P-4
17, WX N E BT MR A S .

4.3.2 RHEZHIT AR IR N

AIE T ARG A AR HE AT N ARG N TN TR A 3R A S
S 558 5 T A JF 50 TR H S R A8 5 RS 35/ (4 B A8 By B i IR 73 24 H RS B 5% )
ATy UREIN 40 Uk, & TR B B AL A I 5 SR 3

4. 4 WEH AR SE R KMALEIEDHr

WA AN, A BB TR EE K 2 51 ) PE PR 3R A5 R RIS A %55, ks H
FifL 25 L R O IRk 18, 54%. [RIBIHT IR L, SEAAREOT T,  EIIRBATSE IR 50,
BB 50 [HEE K, EHIRIEES I FIE 20000 _EAE 50 AMAIEWRS ;s ATk rTHE,
REARMMENE G A At BE. ETRIG. @RS % TR BRUE &t
H70%, — MR E T FE TR, ARE Tk 2025 45 =Z R BRI it 2% 9
ANEEERIENK, +HAFR. BEEFHR. mimkes RS2 R EMm: B—7m,
TZ BB R 2457, R ATR . TAEBES ) 2 iigoeis Wik, A8E A
SHREMRE T L . RSN, ENLFFET 2N T RN, AT RE fE
PRHIRE SR O, SifebrEos 12 AW OEERED R AHEN, HHSRRERE
B, FEANERECR R I DR U R 55 152 N A TR s R A2 R A B AR R
i1 i3 5 HE e A B T L ALBUR 51 5 gD e de MM, “RNE” FBCEHERE
H R eV afadsss, EEMAEMME. 12 AT RE G TAESUCN 5 8BUR & &
T, U YRTZ GRS AT G AR, X 2026 F45F TAERI “AadhsRik, &M
MEER, ZEMBUREIERIE RN, |TEMBECERFSEE. RS R EE. i
SRITTEL, 12 H R I DGR S A S e i T L T 3 AR R Rk e B R, (B
WSS B, BLRSTIRIET RSETIT T, N 2024 45 (1) S H50 58I BT
PR AL, PSRBT R T 2025 FRIRER = S5 i AGE 1.5 Ffeot, Clidit
Rl AL R AT 2026 456 (I TR, Bk 21-25 SR IR EMR 25 45577 A2 A 4R A6 K R 8 50%
FEBUMTE 12 A 17 H USSR Yo B K& H O SHURAT (AAM B 5 EH 2026-2036) KT
B (AMZEETERDY (AAM S8 iE25 i agil) , AR LAEAR 25 S R A S AL . (R 54 €
A AR E ERBH N, IEH S B 2R T D N RE R R IR K, R R AR 22
ST BT RE IR ZE . B S PR RCE IR TAR S S5 1 0T 2, BIER 6 L
EBAC=AMRE, 5 A AR AT B . R BBt . (R RAT ORBE LS B R %5 -
JRE G, Wi sekdt— 2 W & RBUMK T B R B AR, eVIOL @MTIESRRL R

% 5 0 3% 12 1T



P 7 IR P T U 5 ROT G R BOIE S5 R < 2025 4757 4 IR

T AHUAARER P R ATURACER 22 7] BT ERYISE R T (R s S e 4t e AW
MBS AR5 AR R AT PR SE, ROTREAR T J1 5088, BAh, R A )
BUR SRS TR QAL F TEARFEAC R 2 iR Bk AT .

AFEGRRALT 2025 £ 8 F 13 H, JFT 8 /21 H.EWsc s, ARG N IATED A 2
MITREAL S 2 298 HNEEI S M . BRERIRZIH R 70 Hr R 48 ETF BLe i 5 R 5055,
REASE G M PR ER IR ZE FR AR IR R /KT, JFIERE ™ % 1 XU S BERRE , R fR T ARSI %
EIafE. TN AT Sl 15 0 A ER R Z2 R R 0 T e (1) K00 R AT [ A PR P AR
Hfw 2, Wb BATE R 0 AR 5 P BURE IR ZE MG (2) RSN, BATIRERECE
S S oM B AT T R G, FATERATHE 7RI @ R, AL R S Z TS
RIR MBI T ARG A A, SETESE RRE,  BRER R ZE 42 I 7E BEAR S Bl Y .

4.5 MEWNEESEKLSERI

BEWSWIR, AIELESMBFE N 1. 1681 76, WE WA, HEFEEKE A 18. 78%,
[] MV i v 3 K 0l 18, 54%.

4.6 MEMARESFA ANBEREST = FHEE U

AN, AT R M BLESE A3 5 H RS 3 A N U AN — 0 AN e 5
PHMHERT LT T .

§5 WERHAEWE

5.1 EMRESFHEHERL

AL AR

e A S8 GB 5§ﬁ%§mem

1| B 132,148,592.17 96.83

Hop, JR2E 132,148,592.17 96.83

e

[ 5 AL 2 $5 B

Hrp: fiidz

B SRS

A EER e

EREAT A AR R

TN Rl B

Forpre SRR KR B
Ehl B

&
>
=
H
o
p=i




P 7 IR P T U 5 ROT G R BOIE S5 R < 2025 4757 4 IR

7 | AT H & &A1 4323,538.32 3.17
8 | HAthgr= - _
9 | &it 136,472,130.49 100.00

T ERAPI BRI S AR B AR A E R, MAT ML SR U TR AN AR A A
{1 -

5.2 MEHIRIZBATI A RPBRERFAS
5.2.1 MEHIRBHEBRET LSRR ABRESRAS

S AfehrE Go) G B IFE (%)
R AR Gl - ]

KA

il i Mk 111,951,924.66 83.75

LW N\ N /W ) e Y |
PR

I

R Z

I O AR B 2,674,675.00 2.00

AR Ol

e B AR A AE BRI

16,117,688.68 12.06
Flk

bl

L=l

MG 55 R 55l

BEEEBT SR H AR MR 55k 1,331,652.00 1.00

KA PR FE B0 B

FE RS AR AR AR 55

e

PA RS T AE

A R E RS

wig|lo|w|o|z|lz|C|®|=| — |Z|lo|m|m| O |o|w|>|x
i

22
e

&1t 132,075,940.34 98.80

5.2.2 MEPARBIRERET IS REBABRES R A S

e ARHME G G B IFE (%)
R Bl - -

KAk

il i M. 26,893.52 0.02

LW NI /8 NI /S W& N Y |
BRI

IR

Hlm|l o |olw|> |z
i

R MEE 19,303.60 0.01

&
=
H
o
p=i




P 7 FAIE T A R 5 RO G B e 3B A 6 2025 458 4 R

Q

ASiEIE . BB

T

AR Ol

—

EESY L TN K E I NSt N
55l

bl

R4

AH G5 AR 55 e 55l

BHEAWT FORBAR AR 55k

5,022.71

0.00

K FREEAN o FE B0 B

FE R MRS AR AR AR 55

e

TAMESTAE

St R E RS

wimlo|w|lo|z|z|c|R|—

ga

it

51,219.83

0.04

5.2.3 MEHRBATU S RKBRBERFBRERTHE

Teo

5.3 MEWIRIE A SRYE S 1#E IR/ D HEF BVRT + 2 B R B R 4
5.3.1 MEFARBHITHE A RE S B S5 8 AR/ R+ 48 B

BN

Fe | RERE | REAK | HE (B | ARRE Go | Daun)
Bl (%)

1 | 600879 VNG 599,400 12,779,208.00 9.56
2 | 002465 NE S LR 471,100 7,419,825.00 5.55
3 1601698 Hp [ T 192,300 6,870,879.00 5.14
4 | 688568 HhRLA 95,738 5,648,542.00 4.23
5 1300627 HE S 130,654 4,561,131.14 3.41
6 | 002151 B N il 99,300 4,511,199.00 3.37
7 | 002389 RLRRML 163,427 3,918,979.46 2.93
8 | 300045 ESyaRepiil 125,800 3,636,878.00 2.72
9 | 688122 (i s 48,383 3,608,404.14 2.70
10 | 600316 B 102,200 3,567,802.00 2.67
5.3.2 MEHRBFRB T LA RME & F S5 7= 38 H B K /N BB 48 B

BN
Fe | RERE | REAK | HE (B | ARRE Go | Daun)

Bl (%)

301563 DU 82 10,962.58 0.01
301584 R B 311 8,341.02 0.01
688809 o — WA 38 7,725.78 0.01

#
[oe)
=
b
o
=




P 7 FAIE T A R 5 RO G B e 3B A 6 2025 458 4 R

4 | 301687 B 101 5,493.39 0.00

5 | 301667 ghE )1l 89 5,079.23 0.00

5.4 MEWIREFTMA R BB EAS
Te.

5.5 MG HIRIEA RMME GRS T =3E LI R/ NHEA KU RT T4 635 B0 R A 48
o
5.6 MEFHIRIEA SOMHE & H & B E LL I RN HRA B BT 48 B SCRRIES:
BE B4
NI AR IR AR R B SCRHIESR
5.7 MEWIRIE A SLME G E e T AE LB /MR K BT 14 B2 R 3R
il
To

5.8 MEHIRIE A FRMME b 2 7 15H LI K/ HEAR BB A4 BGIE S 32 B 40
.

5.9 MEMRAZERBE NI AU

5.9.1 |EWIRFEET T KB TF MBI
.

5.9.2 AES BB HREBOR

A G BB IR S SR AR R R FR SN LB SR B 1, LA PR AN MRS
A8 G BRI B HE I B A 2o AL 3 40 P IR A U 50 MR R S5 65 R AT U 1 52 5 P A A
BRI, B RURERAR O R H

5.10 WEMARAEEHF M E AR B H LA

5.10.1 AR EMHEEARBFEBOR
T

5.10.2 MEWIRAZE S H E GRS MIREHH
T

#
©
il
b
o
=




P 7 FAIE T A R 5 RO G B e 3B A 6 2025 458 4 R

5.10.3 73 E G BREE Y

Too

5.11 HRHEHREME

5111 FHARESRE NI+ BIEFRRTEEARRT HAPRER LR
WE, RERGRE BT —FEARIIATER. LANER. W, TN
FUEZSF BB R P LA .

AT AL AT A2 UESF IR AT BRSO B 0 IS SR A, AR AR o G )

H AT —E N 22 ATTHET

AT IR -

5112 FHESRBENII+2BEERGEHESSRAMENSBREE. N2,
BRI AH S R BB SRR A BB

AFEGALG AT AR (D WA I B & R RUE M8 B IR, AR B
M EEANRE b BRI S N e RN

5.11.3 HABEF=H R

Teo

5.11.4 WEBRFFH BIAL T3 B I ] e B 5 9 41
AR G AR AT Ab T HE R0 T e e

5.11.5 5 R AT 4% BR AP A AETIE SZ BR A 0 A i B
5.01.5.1 $REFIRAEHHF AT 48 B AT R S PR G B

T

5.11.5.2 BIRARBL AL B A0 T4 B 5= AP AR TUE 2 PR % SL Y 1 BA

VBRI | SEEEZHE | BRI
=% =%
FS | BRERE B =R AAME WA (%) B
1 |301563 P 10,962.58 0.01 | Hrcee i
2 | 301584 R 8,341.02 0.01 | Hrceie i
3 | 688809 o — By 7,725.78 0.01 | Hr e 1
4 |301687 A 5,493.39 0.00 | et e 1
5 1301667 ghE )| 5,079.23 0.00 | et e 1
§ 6 FFHREEHHET)
B A

o I S 1 BUE

110,437,981.00

5 7 U130 18] ik < A H DY 3 0

101,000,000.00

010 11 3k 12

=




P 7 FAIE T A R 5 RO G B e 3B A 6 2025 458 4 R

Pl A TS0 I K < B ] 50

97,000,000.00

i IR e Pr 0 22 sh i B (o Btk b BL-" 385D

T WAL & i B W

114,437,981.00

7.1 ZEEEAFHEESMHHEINHER
RIEIAR, FESEHNRRA AL S

$7 ZEFEAGHEAREBRAREEFIL

7.2 ZEEENZHER R SRR FESI 5 WA

A AN, G EAAAAE R B 0] R SR A S A1 DL o

§8 HMBEE FRPMMERFR

8.1 EWIN B —HBEFFHES M HHIABIEGET 2008155

T I R I & G BV LA T AR
TS
s Bt .
s e | BEEE e 4 4 W 4 FEA (4 s
HIT 20% tt
I 1 X
A
20251124-
RaAE 1 20251125, 54,977,703.00 17,636,600.00 37,341,103.00 | 32.63%
% 20251218-
20251231
R R

AIEEAFAERIAT G BT 20% 0BG AR AT N, FERFE I [ LB R i3 26 AF T A 2k ey BENR B LA LA A% S IS
K2 S BUR BN E XU AN G E B B RS-

BRI E T,

8.2 MBHE IR EREE

T

9.1 FEXMHHER

§9 BENXMHHEHZF

o111 3k o12

=




P 7 IR P T U 5 ROT G R BOIE S5 R < 2025 4757 4 IR

I (R0 PR iE A A 2 AL 5 B F TG B 7 350 B 2k
2+ (R 5 PR A A 5 RO TRFE BOIE T 35 B 2
3+ Ry HRIEIE A 2 R AL 5 RO IR B T S B 2k

9.2 FFTHHE R

VEYI TR H X SEAE 418 25 FH BR 5999 534 K JF 32-42 #%.

9.3 EFFR

M. http://www. nffund. com

%12 1 312

=

SHEHEHE)
SFEMI
4 2025 4 4 ZEHRE R,



