B EEEFEBRHRINESRIEFRREE

2025 4

.
[
|—a

5472

=ERE

20254 12 A 31 H

HEEEN: FEEHESEEAGRAT
EEFREN: PEERBITROARAE
WEXHHE: 202641 H 22 H



77 IE & FRE AR 55 2025 58 4 AR

§1 EEHRR

A TN 10 # 2 J B ORAE AR T BOR A R B 8 1R SHERRIR B K,
FEXF LA 2R LS AR AT SE B M AR AR AN I B BT

HEIE NP EE BRI A IR A FREARL G EFRME, T 2026 £ 01 H 21 HEZ 7 A&
Wity PO S5 405 . HER IR B A ARG SN, REEBABRAEIERRICHE. &I
R B BRI .

HE G AR LASAE T BR300 S U BRI AR W R, (R RIERE & — e A

FE G A SOFA R HARARR I BT KUK, BB R 30 SR A0 AT 20 ] 134
F WS 5.

AR o 5 R R O

AHREWIE 2025 4 10 A 01 HAZ % 2025 4 12 A 31 Hik.

§2 HET= RN

AL 75 1E B F A NTR A

e 012913

Ry LTI TR

e AR 2021 4£ 9 H 23 H

i 35 AR I 4 1 B 0 547, 090, 488. 70

Earid =R e BAA T I AT RN, R Bl AR
HATHEE, AR RGO RS AR Al b, JB SRR 4 Bt
FE ARG

AN A4 RH B BT 5 E T EAHSS SR 5% %

W, RN RRERER RSN R T8 Bigr i, A7
WA AT BT S AR R R, s A
WEPEIIEIR T P AR L =, TE AR SR B 1 K
B E . TR E. (iFrRE A E R SR A G

(1) fe & 2 o

b 45 L e S e VIR 300 F5 B 25 2 X 60%+TIE 4 R EI 25 2 X 30%+
TEA R EUS 2 2 X 10%

AR W 28 AR AREENIRA IS, TS A TR & & TR 4

MMttt e, EIRTREEMEE. RIESRH
PRI BE AR IR K T A BB AL R PR BB
BCRARIA T 7] 5 A 5 W M 58 22 S o R RS AT X

[ o
HeEHA 7 IE & R HEATIR A A
HEtEA Hh B BARIT B A IR A R
NE G N EE SRR ﬁEﬁﬁ%%%m@éA|iﬁE§ﬁ%%%m@éc

8 200 3k 12T



77 IE & FRE AR 55 2025 58 4 AR

DGR ARG

012913

012914

T IR T I 0 G2k S 14 B A

528, 700, 953. 62 17

18, 389, 535. 08 1y

§3 EEM SR SHFERI

3.1 EEMEHER

Az NRMJT

AR (2025 410 H 1 H-2025 £ 12 H 31 H)

\ e
g RIS ES A | 7 IE AR SWIRS C

L A B S 5, 664, 066. 52 157, 006. 20,
2. A 4,651, 683. 83 126, 287. 32
3. MY 35 B 4 A7 B A A A ) 0. 0086, 0. 0067
4. SR B B = 1 E 491, 985, 043. 52 16, 535, 482. 99
5. AR FE S A B FE 0. 9306 0. 8992

e 1. AW OB R I e AR R O L R dicaE

BRAHIC 2 IR A, AR g A 3] 2 Sl e o n_E A 24 se i AR sh Ui
2+ Frid e SHR bR AR A AW B 5 2 e 1 S T3, T A B 5 Se Pl s KT 22
&TProET .

3.2 BEEHEEN

3.2.1 Z&MBUHEN KR RIS FEL St B R o R A H
07 IE B TR A A

HAN (A&~ et ERSEE ) #1

My g b A Sk v
‘ VR R K R A ML &5 b B S -
MrEx |EEEKEO » " Wi EhrEZ @ O—06 @—®
HZQ I ERESE)
@
HE=1H 1. 04% 0. 77% -0. 36% 0. 65% 1. 40% 0. 12%
TESNH 8. 35% 0. 83% 10. 90% 0.61% -2. 55% 0. 22%
TEk—5 12. 96% 0. 76% 13. 63% 0. 68% -0. 67% 0. 08%
HFER=F 7.72% 0. 85% 20. 78% 0.73% -13. 06% 0. 12%
H3E4 5
-6. 94% 0. 90% 6. 01% 0. 77% -12. 95% 0. 13%
LGRS
T IEE FEaB SRS C
VA 18 K SRR | MY 2 b i SR v Y 2 b e S v
B | EEKERO ‘ - OEE) @—@
HZE@ Wi KOG | ad R briEZE
3T I 1217




77 IE & FRE AR 55 2025 58 4 AR

@

HFE=1H 0. 83% 0.77% -0. 36% 0. 65% 1. 19% 0. 12%
LR H 7.91% 0. 83% 10. 90% 0.61% -2.99%, 0. 22%
otk —4F 12. 06% 0. 76% 13.63% 0. 68% -1. 57% 0. 08%
HE=4 5. 14% 0. 85% 20. 78% 0.73% -15. 64% 0. 12%
H¥EE& A

-10. 08% 0. 90% 6. 01% 0. 77% -16. 09%, 0. 13%
ARG B4

3.2.2 BESAFARURES RHFENKIREZ KHE RS REA R
KRR B

5 3K S P A SR ANUSR -G A B 5 T IS B 55 JE) A Ml £y PO A5 B SR G R SR a5 S S - B

[E2)
i
5. 00% Ja.fﬁ»r"
ol i
" ’."ﬂ
0. 00% . f)
-5. 00% Al
W o
-10. 00% | W
i)
-15. 00% K\“\‘AH |‘|ILR §
i \
~20. 00% Y .,*“" M
~25. 00% 4"
-30. 00% f
-35, 00%
o =+ 0 [ ™~ M= o [=] ~— ~— [n ] o (o] =t =t = M~ o o —
o -~ (== ] o -— o o4 o -— o (o] -— (=] o o o o -— (=] o
T R
(=) - (=) (=] (=] — o (=) (=] - Laad (e ] o (=) Laad (=] (=] (=] L L il
I T & & & & & 8 & & &5 % & & 4 5 F 5 & &
o o4 o4 od o (o) o4 o4 o o o (o] o o4 o od o (o] o4 o
[ [ (=) (=] (=] (=] [ (=] (=] (=] (=] (=] [ [ (=] (=] (o] (] [ (=]
od od o4 o (o'} (o] o o4 o o (o] (o] o o4 o o (o'} (o] o o
— FEEHERMGESARITREHEKE — A EEHBEBMFESAR TSI EWEE




77 IE & FRE AR 55 2025 58 4 AR

5 IE 6 P A - ANUSR -G C B i 5 T -1 JK 55 5] U Ml £y FC A4S B SR MG SR SR b 55 S S - E

[E2]
10. 00%
5. 00% : ’Jﬂju"'ffl%r'"
0. 00% W y
-5, 00% 3’1'1 . \ f-mp‘ yr ,am“w.l J,iw” f
T Ly Y WA
~15.00% j"LrJ' t;F.'vJ q\“Wwa\‘ \“'HJ‘M‘-\ n‘u‘““'}ﬂk"ﬁh |‘ b
~20. 00% V\V\"f"‘mf N Ml"ww
-25. 00% M‘\J\_\J
-30. 00% \/\u)
-35. 00%
S 248 FEEBEE SR S o5 HH B8 3§ 2 38 283 3
s &2 2 &L L 352 Eg g d L
% 8 39 8 8 % 2 3 2 8 2 3 3 3 3 8L QL 8
— FEEHEPRMEACEINSENKE — FEEHEETARACR NI S %]
§4 BEARSE
4.1 E&4H (HELEELB/NAH) FHN
wo | ms Eﬂi%ﬁﬁ@%ﬁiﬁzﬂﬁﬁlﬁ WEZE Ml Wi
FIREY | BERWY | FR
REERZE T 22, DT R b e 55 4%
PR A R FT 5L HAR T B R RS
M 43 T 448 20 o i 0 B R Y TR R Bt
AR AT 6 FE B R PR A
WEZFAIE AL 0 67 [ bR A5 FE A A BR A 7
e 1E%&ﬁ%ﬂf§%%ﬁ%%%fi%ﬁ%%é%
T éffﬂ&‘@?lﬁﬁ&ﬁ?&fﬁﬁ@ﬁ%ﬁé%@
— ﬂ@&ﬁﬁmﬂﬁ%%@éﬁi\ HPSRZILE
e &ﬁﬁﬂﬁﬁﬁ%%%@o 2020 £ 6 HnA
&R A ﬁE%iﬁ%éﬁﬁﬁﬁBMjﬂ, 202(1 fﬁ9
Ny 202149 7 23 29 4 Hizomigﬁﬂiﬁﬁ%&.iﬁ%ﬁ%@iﬁ
RS H IRAFEERRE . PRI R LR
— ‘(aﬁ%k 2021 ilz H= 2023% 10 A%
155N ﬁ%ﬁiﬁ%i%ﬁ%iﬁ[{ﬁ/z}ﬂ%ﬂaﬁ\éﬁ
e T&tfﬁiﬁ RS AT (3. g
o B RAHE G, REe8H. 2023 4
10 H & 2023 4F 12 AR5 IE & R &
HARAFE S FRmREE. Nk
TIBEAH (). REeLH, 2023 4 12
HZB AT T 1E & 48 B IR A = F
B BT BGEE BER AT EUR 5T
A G, e, BA T EIES ML




77 IE & FRE AR 55 2025 58 4 AR

T . 2020 4F 10 H&E 2022 7 H, f£
T IE & MK IR & BN R 4
FEg ., 2020 4F 12 AERG YR, £
J7 IE & ORI RS IR IR A BN R R 4
e, 2021 F 3 ARREWAR, /£
J5 1B 8 HICAR — 4 58 W I8CR I e B R
BRNEF R RIS A, 2021 49
HEWRE R, AT I & A&
BNEH R SR &SR, 2021 £ 11 H
A HAK, AF 7 1E & H R e 3R S 1Y
WEHRERELILE LI, 2022F 1 AFE
WK, 7 EEHRA 12 MHRFE
HRAMIEF R RSS2, 2022
FAHBRRENRALFIEE H&Em—F
TE MRS BE R Bt R S R e 2,
2022 7 9 H B WIR, (EHIEEHE
W12 N H R SR A BRI o R e
G4, 202345 HE 20247 H, 1
J7 IE & A ERE IR IR A BN R R 4
ReEgw,

e Lo “AREREIA” A B4R H I 230l 4a 2 7 PoE i e AR H SRS H 9

2. UEFE ML I8 SCEMAT P2 CUEZR M MO T2 B REAE BRIMED  HIAH SHLE o

3. A G ) Sk o e BRI ORSOAR AL 53 50 BRI e s A B

4. 1.1 BURFRAER B8 B vH R 45 B 20 28 3 2 S 20 080 ) I B8R O 7 AR O
A 35 A TR

4.2 BENNREH AR SEEEMTE R RLR B

RGN, A E R ST RIE A R R e S RE, AEWSEEH . Bl
V RA R RN RS BRE YRR B , AE A P X R A L, NSRBI N UER R
KAate AREGIBEEHATEH REEENMEE SR EMAE, TREFESHHEE AR
AT A

paic3

Bk

4.3 NP GERHRH
4.3.1 AP GBI ERBATIER

WA WIN, AESE T NPT T GEHRRE S S IA T AT S HIEESE ) f1 O
TFE A HAARA T A TS EEINE) HE, Bt RGN T2 R7E 515 R A
PRI B AN TERAT, A TR T B T BR 4L

% 60l 3k 1211



77 IE & FRE AR 55 2025 58 4 AR

FERCHE RN BRI i, AR E B 14— IR UE BT 6 A o mlE
PN RE R EANAZ Hy 0 Rk, HAR S IR A S AR TS B B SR I BT o 57
A TN B BTRBUR L, B A 50 SR AR A ST AR R 73, et BBl
FERBEEH A B ERE . ERRHEHRRE R E LRSI, B RE. HEA R,
BRFBAG 173, AR H A2 P2 [ G A5 5 55 B RAE AT BHE BAH LR 2

FERZ GPATIERI T, AHEGEHANTATEPLHHIE, LML 2 BN AT
525 DREFHZ IR ARG, ARSI AU ™A% AT P B 48 2, BRER AP XI S R & X T
— RN PIAEIRINL Gy, FEHA TR 5 JR NS AN 5635 1 HH RS BCA LA -

4.3.2 RERZZATAKE TR
AT A BN SL TN AW PRI, IS N R A AR G AR T ZHIT N

4.4 MERNESHIBR B RIS IES P

W4 2R, AT EREA RS, SR I ARE . [N R WA THE 4 Z=REESER
RGeS, Fif ERBREs, WIS, WO €W, SFETYET SR XA,
SMZETE, Wkt a2 R IR, BERTIREh k. WA HIT, R Rk, fay
KRUA B X P8 B . FEXFERE R T, LIEREUE 4 TR /ME Bk, 450 L
PR M BE R ERAN Ay 32 2k

RGN, AT OREE T s A, FFEETE R SR B AT T & r R

4.5 MEMBAEEHL SR
ARG (K2 WP SERIE W “3. 1 LEMAIRbR” K “3. 2.1 RS MPUFIIHEK
51 35 RV e A B 1 LU 303 40

4.6 MEMAEESRE ANBERE ST HEE Ui Y
T A A S G AR G R Nt & B E P S O

§5 BAAEGWE

5.1 MEMRESFH~HEHR

e i H &8 o) B ST (%)
1| B 391, 029, 250. 05 73.65

Hrpe 391, 029, 250. 05 73.65
2 | ReH®E - -
30| I YR A # - -




77 IE & FRE AR 55 2025 58 4 AR

Hrp: fige

B SCRRIE SR

BRI

BT R

TN A Bl

Horbre SRl 1 SR GR 15 i Bt

}_LL

AT IR L A & B it

139, 531, 053. 12

26. 28

oAb 5™

403, 421. 56

0. 08

it

530, 963, 724. 73

100. 00

TE: AT AR A S P BB L 15 B E R R A S BN 54, 282, 047. 50 T8, R

FEEHE LA 10. 67%.

5.2 MEWIRIEATIL RN B R H A S

5.2. 1 MEMRIATW A RIIFARERRA S

o e ARHME GE) 5giﬁ§fﬁw
A PR MRS B - -
B Rk 73, 347. 12 0.01
C [HliE&k 152, 363, 351. 96 29. 96
D |[HA A BRSO A R RV B
N4 7, 440, 000. 00, 1. 46
E [ - -
F o ftRAMERI 26, 694. 44 0.01
G |ilizkn. CiEAIENL 4,788, 000. 00 0. 94
H o |[fErE Ol - -
I (& B AR RS BRI S 50, 476, 600. 12 9.93
T [ERbk 121, 537, 365. 16 23.90
K |tk — -
Lo |[FEGTRIRE 45 ARk 25k - -
M| BEER A AR R S5 41, 843. 75 0.01
N KRB BRI A 5t i HE - -
0 |FERMRS . BB ARSI - -
P #HAE - -
Q | PAEMEESTAE - -
R [3Cfh RE AR R - -
S |GE - -
At 336, 747, 202. 55 66. 22
5. 2.2 MEPFRBAT W R BOER B R E R A E
| ) | AR NEF) | GESEPREL D |

S

811

It

7N

1271




77 IE & FRE AR 55 2025 58 4 AR

ksl

25,239, 904. 84

4. 96

5 70 P
L FW

&by
Hedn

<l

20, 988, 444. 69

4.

13

ORfE

5,001, 490. 43

0. 98

Tl

HREAR

3,052, 207. 54

0. 60

it TR 55

AER4

Ji 3t

it

54, 282, 047. 50

10. 67

T UL SR EERAT W 2RbsifE (GICS),
5.3 JIARILA FME o 2 B FHE LU KNP RO B B B 4
5.3. 1 MEFIRIEA SLME G E ST FE B/ NPT T2 R R WA

| R | REAR | HE D AR Ge) |
1 09988 i FEL £ 191, 200| 24, 660, 940. 82 4. 85
2 601100 ERVAY P 216, 300 23, 773, 533. 00 4. 68
3 000776 JTRUESR 708, 600( 15, 603, 372. 00 3.07
3 01776 JTRUESR 459, 600 7,310, 261. 65 1. 44
4 601688 HEFRIESS 905, 980| 21, 372, 068. 20 4. 20
5 300002 FPN 22 1,579, 100| 18, 191, 232. 00 3.58
6 300750 T 45, 500| 16, 710, 330. 00 3.29
7 601012 PR SERE 900, 000| 16, 380, 000. 00 3.22
8 601211 [l 22 g1 750, 600( 15, 424, 830. 00 3.03
9 002517 R A 2% 638, 300| 13, 959, 621. 00 2.75
10 600958 KITiE%H 1, 190, 100| 12,972, 090. 00 2.55

5.4 WMEMREMISFMF D RNRFERHAS
REE G ARG IR ARFFA G

5.5 & HIRIEA R E SE ST E I HEF T T4 B35 5 B4

ARG AR WIRARFFA IR

5.6 & HIREA RPE GES T HE I EFP RIET 48 B SCRAESFR B R

k]

AEE G AR WIRARFFA B SR SR -

5.7 & MRELA RME SESHFE IR DNEFRET LA St SRR A

890 3k 12T




77 IE & FRE AR 55 2025 58 4 AR

A GAIRE IR ARG SR BB

5.8 MEHARIEA SOME o ZE 3 7158 L) /NP TR 44 BGIE S B B 40
AT AR AR R ARG .

5.9 MEMIRFEESBIHIBAIRRALERL 5 7% L Ui B
ACHE G AR WA R B BRI 3%

5.10 MERIRAZES BB K E BN AL 5 1H 0L U
AT AR AR £ 5% [ it 6

5.11 BeRAEGMEME

5.11.1 FEEHBHF HHIEFNRIT EAABL T HALBEMIILREE, B
FEWRE R HAT—FENRZBIATER. LHHER

RN, AR R PRIR T AR ER, RRIA RS BR A4 E%
[ AT 2 A 0 Y BB M 90 DS SRR 7 B A S D T — SR R B A TR Tl AT (RO

5.11.2 ZEHE WA+ HRELTBHES & FME N EIEREE
AT G RBRIHT 2 B, B 2 RIUE I A G IR 12 2 A R B 22

5.11.3 HAWFEF=H L
75 LT &8 O

17 H RIE 4 162, 098. 78
RLISCIE S5 T K -
JRZYST 5 ) 240, 297. 60
SRS, -
JNEYAT I 5 1,025. 18
HoAth ik -
FHoAth -
it 403, 421. 56

5. 11. 4 MEHIRFFA KA T R B BT B A5 55 4
AT AR AR5 AL T 5 BOUI A 7T #4557

N[O | WD |+~

5. 11. 5 G WA+ B A AL TR B R DL i B
ACHE G AR A 48 I e AR B PR L«

5.11. 6 BEAGWE HER IS HIRH S
DO TN B SR, 300 2 15 2 T 00 2 6 T B A7 8 R 2

o100 o127



77 IE & FRE AR 55 2025 58 4 AR

§6 TR AZE SRS

HAL: Y
i H FIEEFBEAMIRES A | 5 IEEHBATHES C
s B A 3 4 1 0 A 554, 850, 475. 06 19, 146, 861. 22
TS A S ) 25 4 i HR I £ 315, 162. 85 69, 016. 86
Rl - T H 0 A 2R 4 A S [ ] 4 26, 464, 684. 29 826, 343. 00

5 B HA 18] 38 S PR 4 A S A B (A Bk
/UL “=7 JEA)
s HA A 3 4 1 00 528, 700, 953. 62 18, 389, 535. 08

Ve B AR B FAR NGB, R ] 47 B 4 0

§7 ZeEEANZABARERBAEEFIL

7.1 ZEEEAFEEESHBRIHER
ARG A S G BN RIZ B A 58 e A R 4

7.2 ZEEEANZHEARSRBEAEST 5 YA
At AR A8 BN RS F A B e B A R <

§8 MmBRHF RRNIMEERFR

8.1 WEMINB—RREFEESHF AL BT 20559 5
AR T I N ANAFAE B BB AT e A LA B s 20% 1K -

§9 HAEXMHEF

9.1 FEXHHEX
(1) EE S e S 5 A 1 SO
(2) (EEERD) ;
(3) FEEDD
(4 (FHZEUIH)
(5)  FEGE IS TRAALE B,
(6)  FEEFEAE Nl BARHLAE . EL PR .

9.2 TR
SRR R 4 B AR/ B ST AT

Bo11m o127



77 IE & FRE AR 55 2025 58 4 AR

9.3 BN
P T B 4 AR/ B ST A T G B & B 0. R DA, B

RJLE A ELIS [ Py S 95 2 SO 1 R A A R B A

HIEEREESEHARAF
2026 4E1 H 22 H

o120 o127



	§1重要提示 
	§2基金产品概况 
	§3主要财务指标和基金净值表现 
	3.1主要财务指标 
	3.2基金净值表现 

	§4管理人报告 
	4.1基金经理（或基金经理小组）简介 
	4.2管理人对报告期内本基金运作遵规守信情况的说明 
	4.3公平交易专项说明 
	4.4报告期内基金的投资策略和运作分析 
	4.5报告期内基金的业绩表现 
	4.6报告期内基金持有人数或基金资产净值预警说明 

	§5投资组合报告 
	5.1报告期末基金资产组合情况 
	5.2报告期末按行业分类的股票投资组合 
	5.3期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4报告期末按债券品种分类的债券投资组合 
	5.5报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细 
	5.6报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细 
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细 
	5.8报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细 
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明 
	5.11投资组合报告附注 

	§6开放式基金份额变动 
	§7基金管理人运用固有资金投资本基金情况 
	7.1基金管理人持有本基金份额变动情况 
	7.2基金管理人运用固有资金投资本基金交易明细 

	§8影响投资者决策的其他重要信息 
	8.1报告期内单一投资者持有基金份额比例达到或超过20%的情况 

	§9备查文件目录 
	9.1备查文件目录 
	9.2存放地点 
	9.3查阅方式 


