A ARG 7 B OB L R RRRE 5 BT

b b

A FEEETF R R E €

2025 4

—
N
f—a

547

=5

ER &

20254 12 A 31 H

HEBHAN: BFREESEEFEERAT
EETXEN: PEILHBITROERAT
WEXHHR: 2026461 A 22 H



e FREA B OB Y 5 B ETF2025 4R 56 4 =R

§1 EEIR
G TN (¥ 3 0 O S ORIE AR, TR B/ R R B R PRI s
TR L A LS L R I A 58 BV AR AN Sl SO TAT
FEFEE AP E TREAT RO A IR A A IRIE AR &S FIE, T 2026 4201 H 20 HEK A
W5 I S5 RbR . ERIA R ARG EAE, REERAB AR RICE. % SR
NN PN iR S
S AR DLISIAE S B B i) BRI A8 B N i P 2R 4 58 (HANDRAIE R — E A
RN GUFARIARKERI . BT MRS, B FEAEAF 0T DR SR N A-4H 5] 32 A
e N EE SR
AR I 55 BORERZ 1T
AW 2025 4E 10 H 01 Hi2 = 12 A 31 Hik.

§2 & 7= L
& TR T2 R 2 B OB L L ETR
N TR R Bk ETF 425
e T 515710
SN (bW 2T 5 BT TR
HEEFAERH 2020 4 12 A 24 H
it J R FE 4 0 AU A 2, 582, 599, 785. 00 {/;
v - d=kiN S PREERR TR R, 18 R PR S AR R R 2 M
7 TR AFE G FEREUE WL, BN R bR 178 Bt I S HR E pg s

BB G, FFARYEFR A8 B o e b B R AR Bl xR
SRR G AT AR N R

X BT A PR A AL« BRI DR A a1 s P A IR 1 45
WEROL, ARG LIERE L BHENBEN, ReEBHA
FRE T B o A B AR e et e A e AR it 25 R AT £ 4K

Ak & e AR HHIE A 73 £ il DORE b 3= R Bl s &
IR AL 2 AR5 I $%AE?%Ti%$ FLATINA 2 S IO RS KT e TR 5 2

PR S mTIE.
$ﬁ BN AR IR R R, T EER LG R 5K
W, EREAARAAREL, ARSI R A5 AR S5 AR IR B RAL M T 37 24
3 1 U s AR AT B o

HEHHHA I AT L
S SHEA o [ AT I B )
§3 EBEM SN SIFERI

%20 k121



A AE B B OB L 32 B BTF2025 4R 565 4 R

3.1 EEWM SR

fz: AR

E B SRR

WAEH (2025410 A 1 H - 2025 4F 12 A 31 FD

L A B SEI i A

-19, 446, 459. 25

2. I

-83, 582, 010. 14

3. VBT 35 5k 4y BUAS J A

-0. 0337

4 AR & B HE

1, 506, 167, 804. 76

b. WIAREE G BHTHE

0. 5832

E: L

AT O S B 1 2k e AR B RO« BB

HAbWN NG 2 s E A sl

FHERAR 5 3 RIS RIBAEA R R B AR, AR 25 T A9 L se B s in_E A28 fe (22 sh il

@

2. i3 e SHE bR A OISR A AW B 5 B 1) S T2 L, TF AN B8R SeBrilc et K248 T

Fascy-.

3.2 e 1B EHEN

3. 2. 1 EE&MPUHER KRR H 5 RN S B R 5 EL B

‘ ‘ ‘ N%5 {308
HHEIEK R | A KR | LGtk -
Bt - HRERE | O—06 @—@
® MHEED | HERZEERO »
HEZ®
HE=AH -5. 63% 0. 80% -6. 46% 0. 80% 0. 83% 0. 00%
TFEANNH -2.21% 0. 88% -3.97% 0. 88% 1. 76% 0. 00%
o4 —7. 84% 0. 99% ~11. 63% 1. 00% 3. 79% -0. 01%
SR e -25. 77% 1. 39% -33. 49% 1. 41% 7. 72% -0. 02%
% HAE —42. 48% 1. 62% —48. 33% 1. 65% 5. 85Y% -0. 03%
H3E4 5
-41. 68% 1.61% -45. 80% 1. 66% 4. 12% -0. 05%
o sy G e

TE: (1) FeebGukiE: FFuEdi e & s POkl 3 B ol et %
(2) FE DAL LU R S i T SR e 8 e R, BRI 2 % H AR R i — B AR H
(AR 5 HD

3.2.2 HESHFAEMURES RIHHMEM KR LS RS B AR
R LR

=
=
o
=



A AE B B OB L 32 B BTF2025 4R 565 4 R

TeEe P LRSS W Sh TR A Mk SEETE 823 T8 4 = 35 55 Jol A Ml £5 D480 o W 3 e 6h 5

S S 3k H E)
16. 00% F |
B. 00% fm 4 jh
0. 00% J‘J‘)F Nﬂlllll m\%ﬂ
~8. 00% %mf{ A
|
~16. 00% f
~24. 00%
~32. 00%
-40. 00%
-48. 00%
-t [=] =t oD (] o o I~ — [ — uwy o uy [+ 8 (o] o o - —
o o (=) o -— -— (o] o o (=) -— -— -— (o] o (=) (=) -— -— o
I T = = T G = S S U PR S S R S S W
-— (=) (=) — (=] (=] (=] -— (=) (=) (=] — (=] (=] (=) ~— (=) (=] (=] —
e Y Y Y Y
o o o4 od o o o o o o4 od o o (o] o o4 o4 od o od
[ [ (=) (=] (=] (=] (] [ [ (=) (=] (=] (=] (] [ (=) (=) (=] (=] (=]
od od o4 o (o] (o] (o] od od (o] o (o] (o] (o] od (o] (o] o (o] (o]
1 dhiF RS B sa TR Al £ SRETF R e Egk
1= hiF Ry B STk Pl E FETF Ritl S A i i %

: RS ERML e, REEHANMARSAFRAERN B 6 NMHWMEREHHRRAE LT
BIFFEREAFRINARL T, #ZE 2021 406 H 24 H, ARECAR|E FHE 5~ EE sl

§4 BHEARE
4.1 &4 (HELEELBE/NH) FHh
fEAFE S S LA | SE% M0 .
BB RS A [ emem | Vi
it SG7E i AR T EHRIE SR U
6 RAUEFHAF 7T B MBI 72 TAE . 2018 4F
10 AT B FA R A 7 T3
S AP, BUTFE S & I05R
RIS EE . 2020 4F 7 AR IR
HLF- 50 A2 ) BUF G R BOE 7 3 0k 4
REZH, 2020 4 12 HEATHEE FIE
A FE 4 Y4B S CRE P 3 2 B B i e
GSEM, BUFEH R a4, 2021 423 A
PR IH [T 3R | 2020-12-24 - 174 |& 2022 4F 2 AR FE AR HEA 500 22
P HR SR ASBEOE SR B R SRS EA
JSEZ3L T, 2021 4F 6 % 2025 4F 9 A AFEE

TRUEGIHET 100 22 5 B T H0E 7 4%
BRI GZATE, 2021 £ 7 ARTEHESE
HRAIE A 73 i R = b 3 5 5 B R
R RGN e A Sy SN S e
E4&H, 2021 47 ARAELEFUER
50 A2 5 BUFF I Fa Bl F 4% B L 4 ki
RIS &4, 2021 E9 AFE

=i
pies
—_
)

=



A AE B B OB L 32 B BTF2025 4R 565 4 R

2024 - 9 AMEHEFEIRUEGHT 100 52 55 1Y
TEIBFE IR 7 4% Bt 5 4 ok AU R 2k
GIRELM, 2021 4 11 HEREERED
iIE 800 Hh =22 5 B AR EOIE I 4% 5%
FEIEZT, 2024 4 3 AEATETESD
iE AS0 52 5y BT AR B 77 1 v e 4
Re2, 2024 4 4 ARAEHEE HIE

A50 32 5 BT TR BOIE 7+ R R K
RS S LT, 2024 4E 11 H

AT AT HIIE A500 28 5 B i AR 20iE
FIHEI ST G4, 2025 4F 1 AiRfE
He5 HRAIE AB00 22 5 B TR R HOIE 2745
TR PSR SST, 2025 F4
AT AR T IRIE 100 $5 508 ke sUIE 54
PRI GA TR, 2025 4E 9 Ak RS
TRIE 100 22 5 B G HE HOIE 27 45 78 2k
SHEZT, 2025 4F 9 H & 2025 4F 11
AT AR W E A [ (B L) 30
FEHOE SR 4 (LOF) 4243, 2025
9 AR EEERoREE R E (G
b 30 22 5 B HOIE SR B 0
SHEZLTE, 2025 4F 11 Hl(FEETHE
BOEEA R E CEFB LT 30 2 58I
AR EOE IR 2 T B ke e 4 (LOF)
R, 2025 4F 12 A TR A0IE
50 AR FE BB R AL S R 2 0

e 1 ARBUH I CL R EAE HIIS DL O 5 it
2+ UEZFAES SGEM GIEFRE LB ES . WH. SEE BN LML 7B E
%) HIRRRLE -

4. 1. 1 BIARFAER B B EHIT RIBR EE I E S 43 R EHK ™ R 1E L
AR I, AT SIS MR MAEA S B B A

4. 2 BEH ARG PN S EEBE UM FEH KU

ARG A, AREEBEAET (B ANRIOMEIESRE) . (PN RIS EIEF SRt &
) KBTS L (He S FIELE > 8 fh DORL L 3 AL 5 ROT G IR AU R e R Sk e
B ED A IGEFERRE . BRI TR OE, KISE . BhRUR T U e 2
A B, FEIEHIRTE K KL, 3@t a NI Ao, A HHEEEh
WA NA 2 4T 9.

4.3 PR GE TR



A AE B B OB L 32 B BTF2025 4R 565 4 R

4. 3.1 AR 5 EIPIATH

AR A, e B GE T R BT BB R L N L A R R B L
R G BRI Bk RGP TPZSHET . 8BS Q8GR TSR0
YL, BRI E BT A S ERBL. IR BRI Z 5T EPFEAFK
REIIG NI E BN AP R, FEEE OB S AU T A P22 5 A SRl e
MAFNHERHIEEZR, 8 T AN AR A RS A& Z R A R 2= R BEEm (i)
S R KU R 22T DL SGESEUAN IR A . AR (R 3R F A5 5 52 5 2 o0 b4l
RARKIH DL

}

4.3.2 RERX AT AR T

KR EWIN, AEGEIARKETAREAGS S5 AT 5EGRE B R I05E 5 S8
b B AR Sy B IR SR 2 H RS R Y 5%
ARIREHIN, ARERKIRFHZ TN

4. 4 | E AN ZES BT TS RZED

2025 FEPUZESE, RUMATHRAR LI “FarboRit” B%, EHBREIBEGR. TimEkshf
Frimgal, A A EEAT R . b, N RE 52 fi AR B BUARGS 9B 5, 1 £ b OB A5V 2%
ATV AR R INELSS « RoR b b B AN R R I 704k, SRS &R RIS, Rl s
MEG WSS TigI7m, 2025 FPUZREE, H, 8E. W LETIRIEL, K2, b=,
THRAL. B UORHEEAT R DA 55 . At B, FAT KRR B BORFAE R IR 300 F840T 2k
0. 23%, i B A B BARFAE A BV AR Fa 5 Rk 17 1. 08%. ZEAHRE HA, wiEdn s & Mokl
T RFRE R TR T 6. 46%.

AR AT GOV IR ISR, A TEBR A v ™ IR, R E R B R BT R
W, FEFEHOD R RN B B AR BN, R0 1 AN B A BOR B AR ot A Al D BRI R
o
4.5 RGN E SR SR

AAR 5 I S Oy A 3G K % -5, 63%, 4 Eh A R RIS 25 6 h 6. 46%.

4. 6 MEHINEERA NHERE & ETE B
AN, AR AAAEES: A TR RSO EA MET a0 A s
THTTIeHIE .

NG IERIS

\Ilh



AR 3 £ i UORE Ml 3 BTF2025 4R 55 4 ZRER

§5 BHAHAEHRE
5. 1 | EREZSTEFHESEMN
& I
e 5K S8 G S o HHA
1| B 1, 490, 393, 135. 00 98. 82
Hop, g2 1, 490, 393, 135. 00 98. 82
F e | N
fi] 52 WAL 25 #% - -
Her e - -
BrE SRS - -
SRR | N
SR | N
SEN IR 4 Rl s 7 - -
Hodrs ST ] ) 2R 4 il 5 i B
F
AT B H &AM & 61 16, 660, 907. 79 1. 10
HAth 52 5= 1,117,999. 10 0.07
&1t 1,508, 172, 041. 89 100. 00
 DRAC I EER R I AR B AR (AR, T R BARIAT I SR R R AT
G A S LR B AR E R, AT LR M.
 REEARIAERIR “EEIRERTE . CENRESRME . “AUTHERASE S &M e85

5T H MBI EET VLA R« RTERLE” R YRR D, “HARTE =T i Rk

A" FEASE G EAM S IR DA E

SUIEL T RS LS,

5. 2 MEBIRBAT AR ER T HE

5. 2. 1 REFRBHERBHT U ROFARZRELA S

S CRED.

g AT ARME o i 56 4 R P 1R L A3 (%)
AR RS B IR _ _
B PRAME 5 5
C [fili&ik 1, 489, 843, 465. 60 98. 92
b I #I7. RRSOoKAET= 1 |
GIEEINA
E sk - -
F o bR MEE - -
G PrilEisk. SREFmEEk - -
H o {Efg Aol - -
: EiSYi TN LT ERSE % N 1 1
li& N4
T [ER - -

p=i
H
p=i



A AE B B OB L 32 B BTF2025 4R 565 4 R

K =k | ]
L [ETAIRE S5 AR S5k | i
M RFEEA AR AR S5 | i
UK BREER HE5  T
N | |
\
5 RS AZEER A R 5%
0 | |
\
P HAH | |
Q | BAEMISTAE - |
R k. HRERE R - |
S &EE _ ]
&1t 1, 489, 843, 465. 60 98. 92

5. 2. 2 WEMIRBPE R E AT WA RO RARERERA S

(%]

el

KReME Co

i 2 g B AHE EL B (%)

A

KL MR B

B

R

103, 284. 72

0.01

C

il il

363, 854. 78

0. 02

LA NI AN S WA ¥ N Vs
AR

feRaR4

R AT

26, 694. 44

SCiEIEH . A REATHEEL

ol ool EESH oS

418 I Ol

F B BAEAE B EOR
iz 551

32, 995. 62

<Rk

s ik

LT AN 55 i 5Ll

NS4

22,839. 84

Zl=|C| = |

IKF S IREEAN A L it 2
\y

]

fi RIS AZ AN H A R 2%
\y

wE

PA RIS T AE

SOt R E AR R

| x| | T

Gits

it

549, 669. 40

5. 2. 3 MEFIREAT W RHB BB ERRAE
A HE G A WA AR VR BB

5. 3 JIRAZ A SOMME & H & 1B EL B R/ HEFP B B R B W 4

% 8

g

AR

12 71



1&

FFEGH S B ORI 3 B ETF2025 R4 4 ZEE R

5. 3. 1 MEFR IR A M E G E ST E IR RT 2 R R

Bt R 41
e | BREAR | REAR |(HE B | ARtME o) | HEESTESRE S
1 600519 OMER S 161, 400| 222,276, 852. 00 14. 76
2 000858 MR 2,019,365 213,931, 528. 10 14. 20
3 600887 Gailligry 7,324,942 209, 493, 341. 20 13.91
4 000568 WINEE 852, 241 99, 047, 449. 02 6. 58
5 600809 L7 39 564, 705 96, 959, 848. 50 6. 44
6 603288 N N4 1,931, 353 71, 498, 688. 06 4.75
7 605499 NLlves 240, 390 64, 277, 882. 10 4.217
8 002304 TEI By 697, 674 42, 376, 718. 76 2.81
9 600298 LI ER] 703, 502 30, 771, 177. 48 2. 04
10 603369 Aotk 867, 400 30, 168, 172. 00 2. 00

5. 3. 2 MEHIARBRIFHZ A RME SR SR HFEHERPHEFRITLE R ER

BE A4
e | BEAR | BEAR (HE B | ARME o) | HEETESEREE] (%)
1 301656 S Ial 6, 813 173, 458. 98 0.01
2 001280 HH [ il 2,277 103, 284. 72 0.01
3 301638 RS 2, 322 32, 995. 62 0. 00
4 001386 N T 1,626 30, 129. 78 0. 00
5 001233 bR vl 370 19, 195. 60 0.00

5. 4 MEMREBSF R TRNORERTAE
AT AR WIRARFFA B

5. 5 & HIARIEA R E G E ST 13 E H I /N R P BRI Bs B 3 B 4
ATEEAR T AR AT B

5. 6 MEFARIZ A RPME G2 S F A LI/ D HEF RN+ 42 B SHFER R R

Gk

AT AR AR R AT B SCRFIE SR

5. T MEFARIZ A RMME L Z & 738 LB /N EFF IR T4 Bt & R B A
AREAMERARFFA SR

5. 8 MEHIRIE A RME 5 ST ™HE LA KM HEF R BT L2 BGER R B 4

AT GAIR T IR AR FF ARG

=
pes



A AE B B OB L 32 B BTF2025 4R 565 4 R

()]

-9 B HRAE SBH R B3 5 6 O Ui

()]

- 9. 1 AR AT SH T A BRI 7 A4 20 B 40
I G AR B AR I BT

[$)]

.9. 2 ARSE BB R N HBOR
I AR BRI B

()]

10 MEARFZE ST F K E R 5 & 0L Ut A

()]

- 10. 1 A3 H AT B 3 B BUR
AIEEARBR E G BT

ol

- 10. 2 R IR AEE S A B 5 30 B2 Rr A4 25 B A
ARHe G R BB E UL

()]

- 10. 3 A3 H AT B 1B VY
AIEEARBRE E BT

5. 11 BEHSWMEME

5.11. 1 AESHRFE AT+ B IES I RAT R R T HABMEMITLRAE, K
FER g H ol —F N ZBIATED. ATTHEER

B BN R DUATE G0 AT+ A2 E 23 B RAT EARAE SR S A B A A0 DS SR
WERA RS Hif] AT — A ZBI AT, AT, USRI UR R SRR 7 0l ] o

5.11. 2 BEWBWHAI T B RRR OB HES G FME K SEBRE
G I 44 MRS A th 2 A RO ME (146 R S

5.11. 3 HABBE =14 ik
e b4 5 ()

17 H R UE S 104, 818. 25
ESCIE Z7 7 S K 1,013, 180. 85
IDAidivel -
YR S -
JREYAT I 35 -
HoAs SR -
HoAth -
&t 1,117,999. 10

(N[O |k |[W ||+~

%100 3k 12 10T



A AE B B OB L 32 B BTF2025 4R 565 4 R

5. 11. 4 5 HARFFA HAL T 48 B (0 T 4 4 £33 A 41
A HE AR A AR AR R Ak IR P R 55
5. 11. 5 MR AT 148 B = A 8 2 PR 1% 5L ) 1 B

5.11. 5. 1 B HARIGHB B B4 LR A AR T T8 SZ BR A L B i B
AT AR T WIARAR B B AT A4 I S A ARSI 52 RS DL«

5. 11. 5. 2 G FARTRARIL B A 142 B P A 7E ULl 2 BR 1B S A A

~ i TIEZ RN | HEESEE | REZRER
Fe | REARRE B ZE 44 R B .
eE (o) LB (%) 5 A
1 301656 B&5h 7 173, 458. 98 0.01 B
2 001280 rh [ ALY 103, 284. 72 0.01 T e
3 301638 ISEE 32, 995. 62 0. 00 B E
4 001386 Y% 30, 129. 78 0.00 B 2
5 001233 T2 S ] 19, 195. 60 0. 00 BB

5. 11. 6 BBA ST ERF A 7R 5
NI E PN R R A R R

§6 IR E S L HZF
BT Ay
15 A AT 35 4 A B A 2, 080, 099, 785. 00|
15 HA A (] 35 4 oL HR D47 50 1, 050, 000, 000. 00|
el S B ) 3 4 R R 8] 4 547, 500, 000. 00|

75 Y1300 ) 5 < 5 70 AR SR A (A7 AR
/DL -" 35D

i I R I 4 4 A0 A 2, 582, 599, 785. 00|

§7 H&EHAZHER R ERHEEEH R

7.1 REEEARFHRESHFEHNER
A I S P RIS HY B e AR &

7.2 BRSEHEANZHERRERE ARSI 5 HAH
A Ik e PR IS HY 8 R e B A I 4

§8 MR EH REHNHMEERF R

% o1 3k 12t



A AE B B OB L 32 B BTF2025 4R 565 4 R

8. 1 REMNE—BRFRFAESHBMLHIE R BRI 2068155
AT G I TR BB R 2 S L)k B S0k 20% 00500 -

8.2 B EE YR M EEGER
2025 £ 10 H 24 H, REEHHNRKASPEBENALE LS, BAERITHOVA R REE2

§9 #EXHEX

9.1 FEXMHER
o [ IE M S AT ST 1 ST
IR 2> B i DO R AL 5 BT G R BOIE TR e A e i e B A
S PRS- F dh UORL L S RAE 5 BT IR BOIE I P 0 B < 1 55 U W 45
SRR 7 B b UORE Ml 38R 5 B T TSGR BOIE S 5B 2 AT Pl
FRRALAE . BRI A =] =
BRI N AE TR E R _E 3R 1S R
B FEE NS5 BRI ATE AR o

= 18 %

it
B B R
B mR

e

=

PAESCAHAF TR EE AR ETTE NP A& mE &N .

9.3 BN
PR AT LUE I S A, AR PSS . HE . FEE RS &
g BHAN G 4

EREESEHAER AT
2026 £ 1 H 22 H

§ 1270 3t 127



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


