IR EA R M AZ 5 BT IRGRAR BOIE T 5 Sk & 2025 4R35 4 TR

JORFPIER R S R AR BIEF R R EE
2025 E58 4 FREME

20254E 12 A 31 H

EeTHEN: | RESEHEARAA
EEREN: FPERITROHARAF
wEXHBER: —O=ANE—H=+=H



JORHUEA R ML A2 5y BT E BOIE T 5 B 5k & 2025 457 4 /AR &

§1 EERR

B PN N F o S S ARIEAR IR S A B R A R B 2 T R
R B R, I A AR BT . R IR AN SR M AR E A B B AT

HEFRE NP ERAT A R A AR AR S S E, T 2026451 H 21
HE 7 AMRE PRI S4680s . AR FHEREENE, RIEEZAE
AR BOCE. R FUERRR B H R«

BN AR LRSEE H L B 57 (0 JE 0 B G ] R B, (AR
F 4 — s B

IS AN S ARE IR R E I BRI, BE G EAR 3 sk
IS A 200 ) S A R 4 P A S U I 1

AR I & TR R R T

AR HIE 2025 4£ 10 A 1 HiE2 % 12 A 31 Hik.

§2 EE&EHFMR

FE 4 TRFR IR FUESR ETF
W TR R ETF
4 ARG 512580
T AN 512580
¥ S (ST T I
HEEAFAEMH 2017 £ 1 H 25 H
S RIS AE | 999,871,654.00 17
I B IR EERR TR R, 18 SR I B O 8 A R B R 2
ot B
/IME
AL FE R L, RIZIEPR A8 207 1%
i arie . 11 B AR e b LA B A i e B B A A, FEAR B

P AR RO i S HA B R AL B gt AT AR L A 1 2




JORHUEA R ML A2 5y BT E BOIE T 5 B 5k & 2025 457 4 /AR &

A FE L BT TR 1R F8 B3 B B 2% 30 A 1% B4 B
BIAE T I 4 % PV Y 90% HANIK TR B4 5
471 80%.

b &t B HUEIA DR b 5 B 2
ABE GRS S W v TR A A
& MAMES S MTgES . AEERM TS

RS2 AL 2 R SHVAREFR TR BRI, BA Shrffas. L
L i) Fi B AR (10 T 52 T 47 A AL ) XU WAL 2
fiE.

A JTRBESE A RA R

HELEA o [ ARAT e 03 R 2 7

T RIS AR RIFON A OR ETF,

3.1 EEMEIER

§3 EEMFEIRIMESFERIN

Hpr: NRMo

e
F WSS R bR (2025 4F 10 A 1 H-2025 4 12 A

31 H)
LA LI 2 9,498,329.76
2 AR -23,084,071.00
3LV 355 4 4 2 A SR -0.0230
AR 5 1E 1,272,875,266.50
5 R H: & Bl E 1.2730

TE: (D priddE e sdabn MR A 72 2 e 5 e, itA
P 5 SE bR AT AR T I 81 7
(2) AT LI R RIS A AR BN . R HfN (A




JORHUEA R ML A2 5y BT E BOIE T 5 B 5k & 2025 457 4 /AR &

FEUMEAE B R ) FHERAR I 5% FANE FHUBAE 157 5% Ja (R, AT DA ) 2 Sk
Pz i A2 e EAR B U

3.2 H&HER
3.2, 1 HS A 1K J 5 T % e v U o 0 E
WSk
Wy |
o || s
Y I
BB Ky ki | 00 | @@
=0l I s |
T bl
®
@
E:?L;E/I\ -1.80% 1.81% -1.97% 1.81% 0.17% 0.00%
%iji%\/l\ 35.12% 1.63% 34.01% 1.64% 1.11% -0.01%

ok 29.11% 1.48% 26.98% 1.49% 2.13% -0.01%

oE=4E -6.70% 1.55% | -11.78% 1.56% 5.08% -0.01%

o2 FaE 2.62% 1.74% -4.49% 1.75% 7.11% -0.01%

flkst
FERVEH! 27.30% 1.61% 8.89% 1.64% 18.41% -0.03%
4

3.2.2 BHESARABURES RTHHMEN KRR K H 5 RHNV SRR
ek BTN e
7R AERR ML AS S B TR BOIE I $ BE e 4
FUHFE G K 5 S LR AR s 2 7 S e #Aon LE 1
(2017 £ 1 A 25 H# 2025 4F 12 A 31 H)



JORHUEA R ML A2 5y BT E BOIE T 5 B 5k & 2025 457 4 /AR &

06, 74%

B82.92%

53, 10%

95,28%

41,46%

27.64%

13.82%

0.00%

!

-13.82% i *Ji n“h “a« 'Lf
-27.64% 3 [ ""w,")l WY »\,\\ v
|— & i RETr — LERE|
§4 BEAWE
4.1 L8 (REESLH/NAH) F
FEAR KL 1 2
WEFF
G2 FHIIRR
"4 B 5% N4 wi B
fEER | BHME
R
HiH | HIiH
AR FERH; | B, hEE, B
RAPIEMR AL 7 B i, FEA T ENESRR
FEGR AR B S5 4% 7 3 PRI M MVAE TS . BT
G R NI 2 JTRESEHEERA A
M TTRYIE R FRBFL VLRI 7T DA .
PNV FREY K SRS 2. TR PIEE R Ik
A B S e i W o2 oy B i FR 2
B | RAEBS R E R | 2023- | | | RSB G E r 2e
| M30% 5 B ek | 05-15 ' (H 2021 5 H 20 H&E
IEFR T4 (QDID 202342 A 22 H). |7k
(R4, R HIE 4 45 T IR VE R 5
FeAR 3k 30 22 5 U FF ik B T AR BUIE 75 % 5
Ve =R QT S it Sl ] G S U 2 O 4
RELH; TRAIE SZIR(H 2021 4E 5 H 20
2000 52 7 B FF T8 AR 2L H# 2023 42 H 22 H).
I A AL e e 7R HOUE 4 ¥R R A R AZ




JORHUEA R ML A2 5y BT E BOIE T 5 B 5k & 2025 457 4 /AR &

By TR BERER ARV A
A2 o RIF ISR HIE
FREEENRES
o UREA A BRI
BT R TE £
IR R a4
B, JORIEABBIER
BB 5 BT i
BOIETF BB
2o, JORMEARERE
RHE A 5 BT
TRBOIE TR R B2 &
AR R ES
B, JURPIERS RS
R AZ 5 BT 2
IR R i &4
By TR FIERHE B
Frsevt AL 5 T I
AIRBOEF R R &
Bged; TRTIERE
i e IR 52 5 BT T
IR R R SR
RS iR S A
b2

Sy B T8 s BOIE 77
wHESRHESZF(H 2021
£ 5 H 20 H#E 2023 4F 2
H 22 H). " kKHiE44s
Ae IR A2 &y A I X Fe 2
EHFHRREERESLH
(H 2021 %5 H 20 H&E
20232 A 22 H). |k
HHE A 8 4 il PR 5T 5
Y ik =48 I 7 5 5
HEHEA4F(H 2021 £
5H20 H% 2023412 H
13 H). JTRPIEeTE S
mik Hb 7= 52 oy B T K Fe
HOIE 75 $5 5% 0k 4 ke 5
BEEesHe2H (B
2021 £ 5 A 20 H# 2023
£ 12 A 13 H).J kK HiE
BHIAE 50 18 S HE S
Ty B T8 s BOIE 57
WHESFEEZF(H 2022
£ 12 H 28 HE 2024 4 2
H 22 H). 7 RKEIEEE
i oy B T FR Bk 25
BukeskesH (8
2023 4 6 H 8 HZ 2025
£ 4 A 30 H). JRENE
A5 AC o B i = 4 2
E 7 #5782 4 Rk B
BREISALT(H 2023
£ 10 H 26 H & 2025 4= 4
H 30 H). JTRHFUEFT
PR B R} 15 4% AL 5 B
T 2 F8 BOE 75 % 7 5
GREZH(H 2023 4 12
H 1 H% 2025 4 4 H 30
H) & e S AR A1 k)
W E A 5y B i X
FRHCE T RS R
AP EEER L (H
2024 = 3 H 5 HZ 2025
4 A 30 H). JRAIE
s I I ) i A R
IR TR SRS




JORHUEA R ML A2 5y BT E BOIE T 5 B 5k & 2025 457 4 /AR &

ZR(H 2024 %5 A 16
HZ 20254 12 A 21 H).

E: LR EEEELE, “ERAMAEe S RANH AN,
“EHAEHI R AT A H . MR AR e R et G I,
B H 1 A0 AR H 020 Gl 24 7 2 5 B4R H A g RS H 39

2. IEZ3 AV SCIE A Fp BEIIE 2 S AT L P 2 A SR e

4.2 BENNRE A AR S EMM T A5 03
ARG N, AEEGE N T (e NRISMEREF RS E) &
A RFEEI I 5 T B H S5 W A5 5T I S SR E , AR UK
SEAE . BRLR ITI BR IE BEA IS IS < 037, A5 R 1 KURS: B it Dk
SRR A NER KM ZE o AR N R SaE kG M, TIFEERFEA
AR AT, S RBE BT & A RIEM RIS & R RHUE .

4.3 A PR EERHH

4.3. 1 AP 5 B RIHAT IH L

DRSBTS AR AR, ISR A B 4y FOIA TR Y A, Gl
FrEse 3 TARMIE . WA M EoAR T BORE A T2 5 R B Se B [/, 23 &)
EIE SR T MRS ANE B30 5 T BUM RN 27 58 Z il RE AN 45 A B
FEHLTE R PRI 5 T, 23 W) N 1 AR R B0 A6 32 A S B B SR AR 2

AL B BAR K L IURIR T 2 7] ik e, B S A B RAGEE N UL E
FRHE, B BR 5 7 Z el R i s R 7 o RS S R, i
LE1K /TN i 7 N = 4 ] 7 TN D K 1)W1 /N S LR i i = R oA P
BB A o It R B A M A, I BT AT B RGO 5 A S i R AT SN % K
T, SEILE GRS 2 A XS A ) s Sl BB WF 7T R S8 5 S A AR R A AL
MEAER, SIS (2 Ja 12 o

ARG WIN, R AT 5 B SR PATIE DL R, AR HERZE] T
DVXIRs s RKRAEARFIA LT 15 5 FH I

jul

ol

4.3.2 REZHITARIE B
AMEA, AAFE T RBEAES SN S AT sei s s+, FA
IR F)AE 5y FRAT I () B A8 5y B I %A 25 24 1 AT B 1Y) 5% 128 B 44T 52 IR,

7



JORHUEA R ML A2 5y BT E BOIE T 5 B 5k & 2025 457 4 /AR &

Horb 40 UONTEBEA BB AL A D58 Hems 7 2O H A AL 5 R AR I IR A2 5
AR 12 YONANRIBE B A B8 B Y 4 5 8] IR0 BE SRS AN R T R AL A IR A 5, 43R
B BN E JEAT 1 AR

AR WIN, RKIUAEEGAT n] e T BN 2T 58 5 AR g S0 (10 57 5 58 5 o

4.4 REWNESHRB RBNZBIEST

2025 NS, EPNLHFES: | FHFELORKNRME ISR, Z0EHER
IE TR R R R, EZG RSO B AR R T, Ak, FATHE RS, 1Y
FREUNTERE SROREIR. o il 1G u AOR M B % 7 b AR 4 5 F I L 2k
B4R Tt

FUANERA I 5, DU SRIRAEAE S 7 U BURIN B B8, Bkiiszinsh
VEAERFAEAS SRR HORAS o RIS, DU S SO RLBURME 2R, 106 T XU fim e K
BRI e R AR . BAh, SRR G, SIREFTRARPER,
RO FHE O RSCEE. FIRRAIER], BEEMSBUR IR, Pie
BRAC AP IR o3, X ENE 1 E gt A PR e
“TRREHNVRE” , RXONARAS R T R SRBUXS AT T 1 A

FHIRIRE, WEE A BBARRS EAT, BRI T, A Ik,
WAE AR IE S | = DOR A SRR, RN LA R B3 B 50, o3
SIBB I TRAT . tHEHL. FH™ . 2GRS RIS .

A AN, AREE g T BER B R R NE IR RIZ MR B4R B0 it i
R RSE S AL AL TR A BB A s FFARSE AR (K T8 208 0 B e LB (KA s ik AT
TSI RE o IR5 I, AFE AT 5 AN IRE [m] 1%, Ja VR A v R kA s 5
(G

W HIN, R 2R S AR BEIRAR R R I, AR I AR AE i Se AL
TR RE T, Nz AT HiE o @ i aliE B RERET R R, AR IEZ
975 40 [P T D) 4 OB B Al o ORI 5, WA M TE PSR 1 N 2L %
BIEA T — Bk . BEEVE SR RERINE T, PAURERSE T A7 4k, el
BEARIA T IR EAAE LR T A 7 R e o DYZREECARAT ML e N 2 R 2UE N SE
TERTBL. AR R 5, DU R P R I SRS B0, BRI B 0 B2
KK, Sk R RIRS S B B AR



JORHUEA R ML A2 5y BT E BOIE T 5 B 5k & 2025 457 4 /AR &

AR, FEHUITE o6 KT REVR AR R DI AR ], ARSR AT LAEE SR BC

HB. 5B BRI SR ORI TR RN

HER O ML TR EE A 100 Rk 5500 K BHE B L VSV BORA ff s V59
SR BT A FRETREONIREOREAS, DRI ORIl b 117 28 RIIE SR (1 R R

o

4.5 REHNESHLSERI

AR WIN, AT HUFE KR 0Y-1.80%, [FIME ST LB HEY 26 K

H-1.97%.

4.6 HEMARSTA ANBEESH - #ETE LY

WE N, ARG AR MPES: — A TAE H R e h#ra ANE A A

I 2 A Y L (5K 1 e Ty AW O} -

§5 WHEAGHE

5.1 MEMRESH-HEHR

B 4 B
75 it H &H(T)
¥ EL 451 (%)

1| B 1,267,011,034.24 99.01

Hp: E 1,267,011,034.24 99.01
2| I E s A B

Hrr: fiigr

B SCRRIESR

3 | e
4 | EROTA IR BE
5 | ENRELETE™

Forpre ST R Y SN IR

&R B e
6 | WATHRMGEHEE&ETT 11,598,224.59 0.91




JORHUEA R ML A2 5y BT E BOIE T 5 B 5k & 2025 457 4 /AR &

7 | HAd g 1,108,584.37 0.09
8 | Al 1,279,717,843.20 100.00

e R RGS TS PR B AR A G AE, 1 5.2 AT E AT IR
B REE

5.2 MEMIRIBATIL A RPBERFAE

5.2.1 MEMREAT U RNENBERTAE

e e A Goy | R
el (%)

A R FRL HRL Ll
B XAk 103,284.72 0.01
C |HIE 929,564,230.97 73.03
5 ;E;jj\ W1 R BOKE PE RN 208,484 230,32 2345
E |5 4,578,280.00 0.36
F s fEe 26,694.44 0.00
G [ZiBizH. OEAmrEY
H [ 1E ol
| 5 B RS BEARRS 32,995.62 0.00
J Rl 7,820,900.00 0.61
K |55k
L[R5 AN 45 R4l
M [BHEBE SRR 55 2,331,169.59 0.18
N PKFI PREEAT A it i Bl 24,069,375.38 1.89
O [ERMRS . BEAIHABIRS L
P %A
Q |PAFI#& TAE
R [Cth. ARG AL R
S &

&t 1,267,011,170.04 99.54

10

- 2.2 REBREAT I KRB OB R R R A A




JORHUEA R ML A2 5y BT E BOIE T 5 B 5k & 2025 457 4 /AR &

AT AR T AR AR R A S 7 B0 £ B O B 5

5.3 MEWIRIZA RMHE G HEFT ™ 1#E LA/ M HEF IR+ 42 BERE R R 40

o Ak 4 B
Fg | REARR | REEAFR (%) A e E(T) HHE LE
(%)

1 600900 KITHL 77 4,577,195 | 124,453,932.05 9.78
2 300750 TAEAR 324,924 | 119,331,588.24 9.37
3 300274 FH % H 5 638,057 | 109,133,269.28 8.57
4 600089 FEAR T 2,216,830 | 49,257,962.60 3.87
5 601012 B FL 4 R 2,662,015 | 48,448,673.00 3.81
6 300014 A8 e 545,083 | 35,844,658.08 2.82
7 601985 [ 4% H 3,613,595 | 31,257,596.75 2.46
8 002709 RIGH1 KL 626,368 | 29,019,629.44 2.28
9 600905 — U RE IR 6,277,163 | 25,673,596.67 2.02
10 600438 T8 By 1,185,374 | 24,323,874.48 1.91

5.4 MEMREFFF MM RNGFBRAE
AT A IR ARFFA 557

5.5 MEMIREA RWE SEST#E I DHTFRET LA RS
AL ARG AR REFH 557

5.6 MEHIRIZA RME b B & T 13 E LI K/ EEFFRURT 48 B SCRE SR
B4
ARSI AR WIR AR FFAT B SCHRFUE ST

5.7 MEWAIRIZA SME o B & T ™13 H LI K/ EEFF AT L4 Bt BB
|
AIEEAMRERR A T8 .

5.8 MEHIRIZA SME o2& 37155 L K/ HEFP O B A2 BGIE S B B 40
AT A IR ARFFABGIE -

5.9 MEHRAEERERBAH R ZIFIL U
(1) AFE G AR IR RS e dia 1%
(2) ARHEESARE N AREAT BRI 5 -

11




JORHUEA R ML A2 5y BT E BOIE T 5 B 5k & 2025 457 4 /AR &

5.10 &R A S F K H U AL 5 B 0L i A
(1) ARESAR G HIAR ARG B G
(2) ARIEEARMRE N RBAT B G5 .

5.11 BBEHAEMEME

5.11. 1 AHREIAN, AEEEHE TR AT 44 UFF 00 RAT F AR M A BT S R 1
&, Wb AT — A RZ I AT, AT,

5.11.2 ARIREIAN, AFESAAELER T IIHT 144 B A TR e 1) % ik
i ZE R I L o

a0

5.11. 3 HAWBE MR

75 e EH(T)

1 A ORIE 130,193.19
2 S HCIE S T 5K 978,391.18
3 2SR

4 ML EIDS)

5 O AT FR 5

6 FoAt ST

7 e 5%

8 Hofth
9 ait 1,108,584.37

5.11. 4 MEBIRFFA KA T HE IR He R 55 BH 40
AR G AR WK AR AT A T3 B () AT S (5

5.1L. 5 REWIRAT 2 B A AERE Z R
ARSI B AR T R AT A4 BB SR R AN AR S RS DL«

§6 JFHAEEHHAES)

AL A7

12




JORHUEA R ML A2 5y BT E BOIE T 5 B 5k & 2025 457 4 /AR &

2 B A AL £ 00 A s 1,040,071,654.00
2 3 ) L 4 5 HR 4y 106,800,000.00
J: R Er A R TR 3 4 R e [m] 47y 0 147,000,000.00

e S B 2 5 A2 A B (A 2D
Lj\ “_” iﬁﬁu)

e WA R I 4 B i 999,871,654.00

§7 ESBBEANZHEEREREALESERL

71 Z&EEARESESHIRIHBRL
ARG SN B 5 BN R R A S B

72 ZEHBENZHEARSREAEST S A
ARG WIN, EEEBE A HEA TS G Il R B L SE AR
EMEDL
8 MHREERROIMMERFE

8.1 MM B —BRE 1A E MBI BIE R BT 209 1115 L

A AN R 0 A LIS I A AR R A5 0
Bt ﬁﬁ ij/ﬁ\{ﬁ%’ﬁ ) |
- 1|12 21 5k tH 4 A 5 N N
enl | e | VDR | | T T | e | et
] [X [
TR
E A £R
el AT
oy T I
) N = 1 20251001-2025 2285’2 ] g i’gg 717,248,439 21.73%
BAIE I3 1231 9’00 ’oo ' .00 '
P A '
& R
W2
e

77 i REAT U

13




JORHUEA R ML A2 5y BT E BOIE T 5 B 5k & 2025 457 4 /AR &

TR, AT G AEAE B AR UR R 0 A L i 2 B I 20% 1B L, H T BE S 3L
FRIRFAT XU 3 B

I EHBBE R AL ELBO SR, N5 B RAIRE (] n] B 206 92 g B s A
SATER I AR 5

2 fEMImTEOL T, e BRI RETCIR DA & B RS S I AR I < 77 DU B 58 3 1
WBE[m] FR RS, R REAT R B U 5

3y HHIBLHE R R 5] % EAUSE Rl B e BN R REARYE 2 & 5 [R1 24058 HE B0y
S JUP VB ] B 45 42 52 Ak < (G [l R TR, AT BE S M 5 B 3 B2 (BTl 55 F B

4 FERFETEOL T, SRR E KA, R RE P SUA S G 51 RN G 00 BT
NBERARGEW 2 G FLE, bl fgeimifiafE . SRR eI &Ik
HeaFEHE;

5y FEAJTRIA NR I # I H AT IRER RN, FrA e il LR SR st &
A BEIIA BORTEE L

AN I o BRSO 22 i B R B AT o IR R S BN, e sl I XU i AL
i, VISCORIFFAT A A 2 o

8.2 MR BE RN HMEZESE

RYE FIIESRAE G e (BUR PR “ EAZAT” ) T 2025 4F 10 H 24 HAEK
ORT RATMAL ETF HBE . EZ0ES TR Hip#k 1 REARTEr GEXA 1dE
&Y, EAEHTIES B2k ETF BT B e [l B . AREE BN H 2025 4F 11 7 17
I A2 0 A i <5 P D TS (] 97 R R AT RROAS BE BT o VR AT LA R < BN Kl
Cwww. gffunds. com. cn) TR (7R IEGE AR AR G T #4532
ETF FR ) JRE [R] 375 B RRA ST R A 75 )

§9 FEXMHER

9.1 FEXHHEZ
L. rp EIE I 2 v T R A IE R OR 0 A8 5 BT s 0 I3 13 R 4 B 4
IR ELs
2. (7 RAE RN AE 5 B A O 5 3 5t S 4 e 4 A [F))
3. (TR AIERAR AL 5 B TSP BOIE S 5 0t 5 4
AVEREE I
5B H LS5 BRI B LU
6.5 AL NS AR ALAT . B LU

9.2 FFiUHh R

14




JORHUEA R ML A2 5y BT E BOIE T 5 B 5k & 2025 457 4 /AR &

JURAT N TR X E NGB R 15 /A E b3R5 31-33 £

9.3 HFHR
LA AP $0E AR ED I (8] S B 2 B, 9 A 42 A 9 ) S A B AL
2.k A . B4 E P M HE www.gffunds.com.cn.

TRESEEARAF
ZOZAE—AZ+=H

15



