FA 7 B — S B R R R R 2
IEH R F S 2025 5 4 BFRE

20254 12 A 31 H

HEEHAN: EHFESEEBROERAT
HEERXEN: LEHRERBBRITROBRAFA
EHHEBA: 202641 H 22 H



P 77 SR — A 5 BT U5 05 B R AR S 4R B B 2025 AR5 4 TR

§1 EERRN

& E N ER S LEFREAR S AR B EIC R R 3 PR ol K
T, PRI R TN 58 B A A A S ST

BEGFUE N LR AR RARAT e tn A IR~ mARIE AL e & FIE , T 2026 45 1 A 20 H
BT AR I 1R I ERIAB A SR SEANS, REERNENFERERIC

B iR

A

TR P PRI B H IR -
B BN RVE LSS S SR 5T R4S BEAE P B e 07, (B A PRIERE & — 8

RN ST AR AR I BB WU, Bt & R AT 508 S/ R AT 2 B
s

ARG MU,

A P S5 BERER A
A 2025 4 10 A 1 Hig% 12 A 31 Hik.

§ 2 HE RN

B4 TR R P 5 B —4F 8 i 5
H4 ARG 008745

AN 008745

& E LTI
HEE&EREMH 2020 £ 2 H 26 H

A IR HE 1 e 0

1,988,225,811.39 17

BB Hbx

AFE A AR RS T RTIR T, 74 R KRR i 353k

Il o

AT SN B T BE AR, DRm A A Uaife 1. 5

FFRERT R ZE L [ TS5 7 i A5 A 22 2 AR B SR e 1

Bt PRUSCRE AR, A B 7 B 7 ik < P9 A T PR R Bkt LA
PR AE PRGBS P ) AR ZR T, AR B A5 I 02, SR HUAS A
ZE R PR

b £t L AL H s FH S PR B0l 2 2

S 25 5 ARG NI RS, IS, A2 KU A FUYI
FLTIREM G REHEE, ST Rminike.

HeEHEA RSt AL

HEFLEN FHHR AR EARAT B T R A W

§3 EEMFHRMESIFEENR

3.1 EEMEIEIR

o
=
o
=




P 77 SR — A 5 BT U5 05 B R AR S 4R B B 2025 AR5 4 TR

Bhi: ARt

EEME R REH (2025410 H1 H—2025412 31 H)
LAIA S A 7,485,973.11
2 A A 17,261,194.00
3 IIA 35 35 4 3 B A BA R 0.0087
4 AR TG T =1 H 2,019,362,451.48
5 HIRE S BiAHE 1.0157

e 1o BESWSHRIAERERSFE NN () B 53 a5 migt , A3 RSB

i AP EAR T T A8y

2+ A LB T 2 S AR ERON | #eBt i as < FAtloN (A 2 el e sh il at)
FIBRA G 2 FIANE P OBRAEL 53 2% J (K0 AR 800, A JOTRISE 9 A 2 SE i et n B AU 28 Fe i (B A2 5

Wz o

3.2 EHEHERIN

3.2.1 ARG S G A (0 K 3R R 5 RIS 5 b R v i 2 R A L

N5 8]
BB FE KR #ﬁ%&ﬁ ﬂkéﬁ Eaze S BERE | 06 | 0@
® WEZQ | HREEEE ,
HE®
TE=4NH 0.84% 0.06% 0.31% 0.02% | 0.53% | 0.04%
T EANH -0.01% 0.08% -0.26% 0.03% | 0.25% | 0.05%
R4 0.95% 0.07% -0.03% 0.03% | 0.98% | 0.04%
= 8.73% 0.06% 4.38% 0.03% | 4.35% | 0.03%
R A 16.43% 0.06% 5.87% 0.03% | 10.56% | 0.03%
iiﬁ/gg 17.85% 0.06% 5.00% 0.03% | 12.85% | 0.03%

3.2.2 BESARARURESHHRTHHEEKRR3 LE SRS R

Fe vl 2 AR [ AR

#
Do
=
b
=




P 77 SR — A 5 BT U5 05 B R AR S 4R B B 2025 AR5 4 TR

RAAEF—FEFGHFLER TP ERKESRIM S B E EWE R0 hH L EB T E

20. 00% 1
17. 50% A
15. 00% A
12. 50% A
10. 00%
7.50%
5. 00% 1
2.50%
0.00% 4
_250% r T T T T+ T+ T+ T+ 1" T T T T T T 1T 1T T T
3:%&%282:&2%:&?%2%59;
N8 s IR BEoABEIIE B F o
i b ok A A AT O g G S S S SN
[ R Y B B S B S B o B B B R S A o B B B < B S A
S S S S8 S8s88888s888c8888¢8s8
[— ®tpEEkE — RHUSERERE
pts 2
$4 BEAWREG

4.1 LW (RESLHE/PNA)

EXEENREEEH | IE5
we | RE HRR N4 B
EREN | BAERH | FR

7, ERKRFEES L W, R
LS TN (CFAD, BA 3Nl % .
2007 FIMNFE T H 4, LSS
SyHTIT, AR [ A W RS $ BT S A B

fi] 5 W AR FE TR TR RS Pl 22 . 2010 4F
9H21HE 201296 H7H, /=
TLHEEA R 2012 412 H 21 HZ 2014
2024 4 3 s e 9 H 19 H AR T 20 e 23 2015
H12H 12 H30HE20174%2 H24 H, £
MG S 4 20137 H23 HE
2017 49 H 21 H LR Fa Rk 4 42 2
2016 £ 8 H 5 H&E 20174 12 A 15 H,
{EFe BRI Z2 8 2016 £ 8 H 10 H
B2017HF 12 15 H, EEhEEHESE
ZH; 20168 S HE 20182 A 2
H, {7 FuikE&488; 2016 4 11

o3 4k 11 |




P 77 SR — A 5 BT U5 05 B R AR S 4R B B 2025 AR5 4 TR

H23 H&E 201842 A2 H, TriT%#
wRAZIE; 2017 41 H 25 HZ 2018
T H 27 B AER 7 AR S 2 B 2017
E3 A2 HE201847 A27H, £/
HoRMIE LT, 20175 H22 HE
2018 47 H 27 H TR i R B dk 4 45 1
201746 H 15 HZ 2018 %7 H 27 H,
T oA &40 201747 H 13 H
2201847 A 27 H, M TRFER~SE
28 2016 429 A 29 HZE 201943 H 29
H, {Tr 72 ukean; 201049 A
21 2201945 H 24 H, £ 72 H|
R4 2016 4 12 H 21 HE 2019 4
5 H 24 H AR T B IR G EE&250017
£ 1A I8 HE20194E5 A 24 H, f£75
T HEITCRE LT 201941 A 10 HE
20204E7 31 H, AR 7 BRI A 425
2018 47 H 13 H& 2021 £ 8 H 3 H,
R TR &4, 2021 58 H 3 H
20224 11 A 11 H, FrE#
REREZH 2017 49 A 12 HE 2024
5 H 24 H, (ErE 7 MAIHE 44 B
2023 4F3 H 30 H% 2024 4 6 H 28 H,
R IS ot st & 48 20124E5 H
17 H &4, AEr 77 @A 3422352020 4F
9OH4HES, [T LHEELH
2021 4F8 H27 H&ES, (T uH4:
ZR 202247 H 22 HES, FE+
TLHRELE; 202348 H4 HES, £
M7 EAFE S LR 2023 458 H 23 HE
L, AR TR RS A 2023 4F
12 A 18 HES, [T E&RF =F%
T ARG 4T 202443 H 12 HES,
{E 7 77 BRI — g7 A e 22 F 2024 4F 6
H 19 H&4, {1/ 77 BA| R4 48 2024
9 H 24 HES, {ERFME 180 KFF
BiRR e, 202547 11 HES,
R TTHETe i de e 2 B

2, WHL RS E PR L, B34
ML TS, FEVFEREDHTIT (CFAD, &

S

AF

. 2025 4F 3 FlUXUE A TN (FRMD . B2 gt R T R 4R
ax | e ] :
SRS B e V| A A W

¥
* AR, JHHEIMA 2 BT ST R

o B [ e W e A PR T e B L [

#
o~
=
o

A

~




P 77 SR — A 5 BT U5 05 B R AR S 4R B B 2025 AR5 4 TR

WS FE IR 4 H . 2024 4E 6 AN
A 7 ik 4 [ s IS AR AR BT, 2024 4 11
H 1 H&ES, {T/ /7 o i 25
G4 20253 H 28 HARE S, TR
B — 4 figr KA G2 3 .

Ee 1 AEEeE AL E MBI ARG ERANH, R EEeL BRI H I
L e BB AR D AR MRS BUE e At CERD HY;

2« EFFALER T FEAMEE T EIE 2 GEREeLENMES. BH. sREH
N RSNV G B BT i R THAIE SRR ML B3 B A SR E

4.2 BEAIRE A A ZE G R T 00 3 A

ARG A, AREGE BN PN RIS EIES B GE) S5 RIEHE
M ENEE S MAR GRS EFRRME, AFWREH . B 570 30 BEANE 5
B, AERS T AR (SRR b, DR B AR A . ARSI, A Eia iR
EEGM, WABERSMHRA AP R maE . "R p R mHaras
FRALFE I e 5 R AOAE o

4.3 NFEXGHEHUH
4.3.1 A3 5 B P AT B

ARG A, RESEH NPT QEFRTERESERAFA AP H5HEIESE
WY, SEEAH LB SR, i RGN 5 & M7 T b 55 3855 A 4 1) 52 B A~
1T, NP N ER A RS THE .

4.3.2 RERZHATAKIE UL

I G T ARG A AL R W AT N ARG N S NGB A B A S
S 558 5 T A TT SN IR H R R385 S 5 (4 B 58 By B 1 A 57 24 H RS B 5%
G UHIN A0 Ik, & TR BB B AL A BB R 3 2

4.4 WEBANEES BT RIEAISIEST

VU= 22 B AR P RIS AT, SEMISELE . o TR RS0, Bnrh L5 o) BE
AbRGEAN, O R AR, JFaEah 12 AfENL PMT EFISRAL 2 By BN HR
BUWARR 55, = SESRE R, T P A A KB RETI AL, JEARIRAL TR B 2 AR
e, TABER R A S . R THTRIEN, BORYE SRl TR AR L SC LA R EE
TR MBCRTT I, 5B ARy sirs, EESUBRIBBINAE S, JFemEERE ST yfs. 0
W, WA RER “R e L7 MSEERGTN, 10 360 ReIHNRHE

#5411 |




P 77 SR — A 5 BT U5 05 B R AR S 4R B B 2025 AR5 4 TR

Pk, 11-12 A 2 SSRGS E S P s e, i fise bR
RONE AT Gk DU RS R, iR R, R 2l O BE 5 AU
FEFHAL, R EYE AR AR BURRT GE,  FIZ= e .

PEIEf L, P EAEAGENRE, REFPEIATEL, FYIUEMZETTH
Pl EmemARG—ZE, FRELME, FIReMMABEE.

JEERK, LU ESAah At R eSS . HEoh I EA TR L3447 T8 BTy,
A S BR E  CAERF AR s AT, B SR SO AR, adt AR IfAE
Hig, (HEZEXBORIBIBEE S BOVRN, B ph AT fIEE T AT 575 B4R bt
ZAENRLZL, W RR G R, ERsiE G EERAAEET, HRIRAE
FETECEMMEBON R, KIIIRA R S R i@ i B B 522 5 ML=

4.5 MEWNEESEKLSERI

BEMEWIR, RIEGHEFEN 10157 76, WEMA, HHuFEEKEN 0. 84%,
(AP SR 0 0. 31%.

4.6 MEMARESFA ANBEREST = FHEE U

AN, AT R M BLESE A3 5 H RS 3 A N U AN — 0 AN e 5
PHMHERT LT T .

§5 WERHAEWE

5.1 EMRESFHEHERL

AL AR

e B I A

i) S| €M/ G %0

1| B

Hrp B2

e

[it] 72 AL 2 5 % 2,445,402,138.36 99.40

Hdr. iz 2,445,402,138.36 99.40

B SRS

A EER e

EREAT A AR R

TN Rl B

Forpre SRR KR B
Ehl B

o
>
p=|
o
=




P 77 SR — A 5 BT U5 05 B R AR S 4R B B 2025 AR5 4 TR

AT RN & ATt it 14,834,788.19 0.60
HAth 557~ 44,460.39 0.00
it 2,460,281,386.94 100.00

5.2 MEMIRIBATW A RIBRER T HE
5.2.1 MEWIRBET U REFABRERRAS

Too

5.2.2 |EPRETULIROBRBERERERRAS

Teo

5.3 JIRALA SOHME o e & B 715 E b R/ N i B R B B W A
5.3.1 A HIREE A SOME oG 2 B 138 Lo B KN HR P BB+ 8 IR R B

il
Too

5.4 MEWIREL BT MM RN GEFBRA S

e s R AebrE Go) @ﬁifﬁm
1| Exfigz 115,965,472.61 5.74
2| TR - -
3| &Rz 1,071,963,742.44 53.08
Hor: BUORMESRL 207,777,443.83 10.29
4 | lkfidz 50,685,011.51 251
5| Ak R S 20,499,742.47 1.02
6 | HHASEE 1,186,288,169.33 58.75
A QI EE )
8 | FhLAFH
9 | HAh - -
10 | &t 2,445,402,138.36 121.10

5.5 MEHIRIEA RME 5 B 3E LB RN HER B ET T4 27 5 3% B 40

HE _ G EER = IRE
Fg (] 2| NRME (6D
AR % @ | AR B (%)

1 | 250215 25 [EJF 15 1,400,000 137,676,767.12 6.82
25 RAERIT 4

2 | 232580006 | . EE T =2 900,000 91,325,539.73 452
FAA 01
25 RIEHNAT

3 | 102584636 KA 900,000 90,193,379.18 4.47
MTNO008

70 311 T




P 77 SR — A 5 BT U5 05 B R AR S 4R B B 2025 AR5 4 TR

24 $RAT 7k Bt
4 | 242480070 Oléncﬁﬂ( i 800,000 81,017,867.40 4.01

25 AT 7K At
5 | 242580045 ozBZEm]( i 800,000 80,370,757.26 3.98

5.6 MEHIRIEA SOMHE oG He S B E LU B RN HER B BT +48 B SCRRIES:
BEALA

AT AR IR AR R G SCRHIESR
5.7 MEMIRIE A S E HEE T A E BN RI R L4 e B I H Y
2|

o

5.8 RAEHIRIEA RE G E ST 1#E LI/ NERE BIET I A BGES B 48
.

5.9 MEWREFEETRKIBA B 5 18 0L it

5.9.1 MEWIREFZEET T KB T SN2 H4H
.

5.9.2 AEEHF AR HRBRREBUR
T

5. 10 EMARAZSHH I E AR 5 B R A

5.10.1 Z<HAE R R BB BUR
o

5.10.2 R 5 IR A SHHE 0 653 5 Rr S A0 35 B 48
o

5.10.3 7Y E R BE PO
o

5.11 BEAHESREME

5411 FHARSRFRE+ZIESFK AT EAEAHR S W ERITL
RFE, BERSEHSH HEI—ERNZAATFER. ATNEE. mg, TRt

5% 8 Bl 3t 11 77




P 77 SR — A 5 BT U5 05 B R AR S 4R B B 2025 AR5 4 TR

FRSRUESS B3 BE O SRAZ 8 D B

ARG TR AT AR RAT AR T, BB RS A R IUE A = AR gl H AT —
S N B B2 2 [ K e B LR R RO AE T FH R ARAT B A PR A R E AR T G AT — RN
52 B ] % < i B PR SR RO AR 3T R SO A BRAT FE AT 1 i i) L AT — 2 A B 2 3 v RN IR
ATIIAE T o B AR ARAT IR0 A PR 2> w4 7 20 1) I T — 6 1A ) 52 281 ) o e i B A B )
Hx el EEHE R TREER. PEANRBATIAT, o EARMARLT B IR 2 " e
& Gl H AT —4E P 2 B E X S B EA R P E N RIRITIIA T . B IR ISR RAT
LRSS, AT AT A AETR R RAT ERAIRG YU E BT R A, AR
H H AT —FAZ B ATTETT. TR

Xt EIRUETF AR R AR (U, AN gl Bt IR TESR (8 B8 R SRR P 45 5 A I
RN 23 7] ] BE R K

5112 FHEERBENEHE2RERGENEESFMENEEBEE. W,
E RLXH AR SRR BB R SRR A U B

AFE AL AT AR (WD WA I B & R RUE R kIR, AR EE B
M EEAMRAE b BRI S A NP RN

5.11.3 HARFEF=H )

T
o

2R &8 o)

FHRIES 44.,460.39

I YCIE 7 K

YA

PSS

Y TR

HoA YR

2R

HoAt

O (0| Q||| |[W [N |-

ait 44,460.39

5.11.4 G HIRFEA KA T H I I AT #5 #5155 BT 40
ARFE AR IR AR AT AL T e B K o] #4557

5.11.5 WG HIRET+ 2 BER P AAETRIESZ IR & DB Ui B
o

§ 6 JFRAEE MRS

LN VARG

o
©
=
o
=




P 77 SR — A 5 BT U5 05 B R AR S 4R B B 2025 AR5 4 TR

T YA A < L

1,986,247,236.42

57 U130 18] e < A FH DY 3 0

1,978,574.97

Pl R SO 30D Ik 2 < i B [ 47 A0

7 IR 3 e P 2B i B (4 Bty b BL-" 315D

A AL S B

1,988,225,811.39

$7 ZEEEANGHERR SRR AREEFNL

7.1 ZEEEAFFEESMHBRINER

Hfr:
IH g
S BASABAE BE R AR S 1 10,000,000.00
i A5 T HA 1E) SE N/ HR O 473 5
i A5 T HA 1) S22 /082 [R] 473 A3 -
A BAAAR B BN AR 81 10,000,000.00
A BABAR REA AR S0 801 7 R e e B i (%) 0.50
7.2 ZEEHANCZHEAREREAES 5 AMH
AREIAN, ESEHANAAER N B8] 8K LA R S G
§8 MEHMRREAZSERERSFHHBEN
FEBH L RGBS I
WH HERHEHE | ZERNH | REBFEE | ZERMH R R
EeBl (%) EeBl (%)
it H A A4
%3%@}\ 10,000,000.00 0.50 | 10,000,000.00 0.50 | 2 Hifz A
] A 55 4>
T34
HEEEHAN
AR EEN
7
e LI
N
FGEHAN
2R
Hoptn - - - -
it 10,000,000.00 0.50 | 10,000,000.00 0.50

§9 MBRE IR MMERF R

010 71 3k 11 m




P 77 SR — A 5 BT U5 05 B R AR S 4R B B 2025 AR5 4 TR

9.1 WEHIN BB E A E S AL BIEGET 20089155

et A A 3 S AL S I W AR IS0
a4
. By L 451
Beve .
153 e X By
K =] HHATT 443 45 4451 SFERAY
F5 e it 20% HA] 47 0 FR 47 % VB[] 47> 201 FrE 04 "
4] B 1] [X
[
IR 1 20251001- 1,875,616,683.12 - - 1,875,616,683.12 | 94.34%
20251231
PR XU

AIEEAFAERIAT G AT 20% 0BG AR N, FERFE I [ L) A s 26 F T, 3 2k e BENCR B LA B A% SIS
P ST, N2 TR XSS AN 1 (e Bl AU

9.2 FMBRE R MERER
.

§10 FEEXMHEFR

10. 1 FEXMHFER

Lo (R R S WP R R IR R R R e R & S FD
2 (R 5 BRI SR WP UG R R OISR BB AT )
3+ P A WUT R B RO s TR B R B & 2025 4F 4 F RS SR 3C,

10. 2 FFTHCHE B

TR T AR H DOGEACEE 25 H 1% 5999 534 K JH 32-42 #%.

10. 3 R

M3%G: http://www. nffund. com

o113k o1

=




