B HIEERETT R ESRER
SRR AIGBAES R FEHE S 2025 F
B 4EFERE

20254 12 A 31 H

HEEHAN: EHFESEEBROERAT
HEELEN: PEIHRITROGERAA
ZEHHEBA: 202641 H 22 H



7 UE AR BT PRAB A 5 R 55 58 o ROT G R BOIE S R R G 2025 4755 4 TR,

§1 EERRN

& E N ER S LEFREAR S AR B EIC R R 3 PR ol K
T, PRI R TN 58 B A A A S ST

BEEFEE N E TR iRAT B A IR A RRE AR G S RAUE , T 2026 4 1 H 20 HE
TSRS PRI S fEbs . (FERIAR R A SRS ENE, RERZNENEERERICER.
RSP PERRA B H I -

B BN RVE LSS S SR 5T R4S BEAE P B e 07, (B A PRIERE & — 8
A

RN ST AR AR I BB WU, Bt & R AT 508 S/ R AT 2 B
ARG MU,

A P S5 BERER A

A 2025 4 10 A 1 Hig% 12 A 31 Hik.

§ 2 HE RN

AL F 7 A TR IT IR & 5 % ETF

7 A TTPR BEJ7 ETF B /7

H 4 Y 159877

AN 159877

e Er 5 o BT IR

HEE&ERAEMH 2021 £ 10 H 22 H

35 HAAK I & 0 B 168,792,292.00 133

% B br SR EREAR IO FR S, B SR PR O 25 R AN BR R 22 B M

AFeG F IR ARG . B ARG A At IE 24 1 SR ms DA SR 4
ERERARI TR 2, SISV B ATES )4 H I ERER
BEMAXHEAET 03%, FRERZENHET 4%. EEERE
T HWE WM ALAE . EH g BN . SRATA IR TTRE . iR
PR RME . BE 7 SCRFIRE IR 3 BT M | Rl % R e d IE 2 HA Al
PTG . AFFC LR B VT SR A5 DU A7 I R R AR 4R B, s

P B H b

2 T AR AT 5 N AN INE R A C LSt R S L AN
M= 831 HE A DT DR AR e SRS TR, S AOR AT e AR AR

Ei

KA RmpEM S, s, HXRS U E TR S R
& BFEMESERMWSES. ARG RM 722 H1k MR

R FEIIRSIEIL, A SRR DR AT A
T
L EEN A A

o1 o4k 1|




F 5 FOIE SR BT DR A e % 5 IR 55 20 5 BT IR IR 5 $5 Bk 42 2025 4R 58 4 AR s

| o LR ARAT I A R

§3 EEMFHIrMESIFEERNR

3.1 EEMEIEIR

Bhr: ARt

FEGE R WEH (2025410 H1 H—2025412 31 H)
1A 2SS & -677,376.99
2 A A -11,004,183.68
3 IOAL 359 35k 4 3 B A HA R -0.0675
4 AR TG T =15 E 95,870,949.93
5 IR B S B E 0.5680

e 1o BESWSHRIFAEREFAE NN () B 5308 migk i, 1A 985 S2 PR
i AP EAR T T A8

2+ A eI R Fia 2 S AR MRON | #eBt i as < HAt N O 2 e 22 sh i at)
TR 5 B RS FH AR 457 9% s AR B0, A IR 9 A 39] C s Bl e n A1 2 Fe (A2 50

2 o
3.2 HEEHERIN
3.2.1 AMEYHREES IR EE KR KIS LS T F I 28 R 1 L
kG B
BEEKE | BEEKER | SREERE | _
A O | wrEe |musxe | Tk | 00 | @@
HE®

HE=1H -10.57% 0.86% -10.49% 0.86% | -0.08% | 0.00%
TEEARMNH 0.60% 1.01% 0.63% 1.01% | -0.03% | 0.00%
TE—F -0.35% 1.25% -0.84% 1.25% | 0.49% | 0.00%
HE=4E -29.76% 1.57% -31.20% 1.57% | 1.44% | 0.00%
AREE A 43.20% 1.62% 45.60% 1.62% | 2.40% | 0.00%
E;ﬁ@%é\ = . 0 . 0 - . 0 . 0 . 0 . o

3.2.2 BHESARAEBURESHHR TS ER KRR RS S &R
Fe e R AR B I LR

o

=

H
—
=
=




F 5 FOIE SR BT DR A e % 5 IR 55 20 5 BT IR IR 5 $5 Bk 42 2025 4R 58 4 AR s

AAPIEEEET R ERESHSETFR DA EEKESERI S RE EWE R AL EL M HE

10.00%

0. 00%

=10.00%

—20. 00%

=30. 00%

-40. 00% -

=50. 00%

_6{]39% T~ T 7— T/ T ‘1T ~"T’T ‘1T “"“""T —“"T “"T “—“"T "“"T "’°T "7 T T
N8 QL gLz 2582885285
I
T LTI ITITITLITTT LY
i B S S TS B I I T e B e = - - S ST o BT o BT o BT BT
[t I Y B o B o B Y B o T O o A e O A T A
SR E 8 R RIS IR/ IET IR

—_— BREERE — RS
~s Y=Y
$4 BEARS

4.1 LW (RESLHE/PNA)

EXEENREEEH | IE5
we | RE HRR N4 B
EREN | BAERH | FR

bR KL G A, BRSO E
Mo 2016 47 A IO 74, DitE3
AR F BB T . R BT AT
FUH; 2019 457 A 12 HZE 2020 4 12
H25 H, {ER#ELH; 202344 A 13
HZ 2024 %55 H 17 H, 8T PR
300ESG #:4E ETF 448 2021 4F 7
H16 HE2025% 6 H6 H, {EM i+

o
R {EA MR ETF (QDID 342255 2020
KlEg | HES - 94F X

= 11 H2H 12 25 HES, (Tr kML

BRI 2021 4 A 23 HES, {F
B 7 HUEBIET 25 77k ETF 24 48 2
2021 11 H 2 H&ES, Rk 4 1s
BEy7 R ETF £ &4 8 2022 %6 A 17
H#% 4, {TrJiEE LR ETF
(QDID (J&: Fg 7 fEA M i EYF
i ETF (QDID)) 4% #; 2022 4 7
H 11 B4, 1T/ 7 ik LIRS prk

o
=
o

A

~




F 5 FOIE SR BT DR A e % 5 IR 55 20 5 BT IR IR 5 $5 Bk 42 2025 4R 58 4 AR s

T ETF 2448 2022412 H1 H
24, fERT FIERMEIRR 50 st 3 5 ok
W& ETF JE4203, 2023 4£5 30 HE
L, ATF A YR ETF KRB
(QDID (Jgi: gy tEA R LT EYEL
$ ETF Ki2Ec2(QDID)IE 447 2023
o H1HRES, (Tl HiE LilgHaE
Firfic Al ETF B &40 2 2023 47 10
H 24 H& 4, {Tr 5 HiE e Ey7 R fiE
W5 % ETF KT 5 & 4 B
2023 4E 12 H 8 H&EA, (T 7 LiERHI
BR 100ETF 242438 2024 £ 4 A 16 H
A, AE T HFAERE 2577 ETF A
R &2, 2024 4£ 5 A 30 HES,
{EFE T IRIEEMR SOETF 342 H; 2024
o H24 HES, (£ BUERHIR
100ETF BAZFE 443, 2024 29 H 25
HZ% 4, {£74 )5 HilE ASOOETF #4442 B
2024 10 A 18 H&E S, (ERTIRIEE
B2 SOETF BefEdt & 43 2024 4F 11 H 12
HZ% 4, 1T 7 ik ASOOETF BE%HE 4
23 2025 4F 1 H 14 HES, FrH
IR BB F iR R R R &4
il

E: 1 AEEeE AL EPEIR ARG ERANH, R R e B R H I
Lk e L BB AR AP AR MRS BUE M RE R A S CERD B

2« EFFALERTFEAMEE NP EIE & GEREeLENMES. BH. sREH
N AEN 53 B B D) T SR THIESR R ML B3 BRI A SR E

4.2 HEANREH N FE BB TE B KU

AR N, ARTESE BN RSy (th e N RS EE - 5 R R ik ) S R
M ENEE S MAR GRS EFRRME, ARG B 57 70 BANE 5
B, AERS T AR AR b, DR B AR A . ARSI, A Eia iR
REREI, WAMFRESREERA AR . SR REEE R AR RHERTEH
FRALFE I A e 5 R AAE o

4.3 AR5 E UL
4.3.1 AP G ERHRATER

#
o~
il
o
=




7 UE AR BT PRAB A 5 R 55 58 o ROT G R BOIE S R R G 2025 4755 4 TR,

ARG A, AEGEHNRIAT GEFRRESGEHRAR AL 5 EETFE
WY s SEBEANLNBE S ithe, I RGN AR A 5 30AE 2l 55 30 9 P AR 42 161 58 5 22 P-4
17, WX N E BT MR A S .

4.3.2 RHEZHIT AR IR N

AIE T ARG A AR HE AT N ARG N TN TR A 3R A S
S 558 5 T A JF 50 TR H S R A8 5 RS 35/ (4 B A8 By B i IR 73 24 H RS B 5% )
ATy UREIN 40 Uk, & TR B B AL A I 5 SR 3

4. 4 WEH AR SE R KMALEIEDHr

R, disma bR, HiEBRST REFREUT B 10. 49%, FEA], BEE —RFIM
WAF T IRV, A JBRAE T RN R 4000 s 4880k . HE3h T BAT R 08) a4 “ -+
T RIBORTUY IR IR . S04 SR AR U (AR, AR T g0 SR Bk A 4 452 5L 1) o
HUY . BEE IMIEZR, MRk L0 B2 ARAE, BIMFERT MR, iE
JEA AR AR LB BUPERE B S, KA AR BN K I R S AR AT i 38 . 2026 4F
=R, PRI RGN RIZ L VE TR AR SR IR B AR R 1 4, AT SE
GAEF A S5 AT A TP R LR, T T REARSEAE M EAT G, RIS T I AN RS P SR Bl 1]
T RSN P e 4 o

WIRIFRATIE B TR SE 5 R S8 H WEEIN SE Sy A | BRERIR 22 MR 0 BT R 48 ETR
DL AR GUEE R A KL G [ ER AR ZE TR AR AL B 7K1, JFIB I ™% (1 XU B AR
R 1AL G 2 axia k.

AT AR S < o 0 A BR AR ZE VAR 0 AT 4 T

(1) A A, FRATRR S FaS0E I sty BOR B2t AT 13k &, FarEA TR 13
I ETT 5, SRR T 5N 2 T BRI HI B E XU A, SETZ R KRG, FOR R4,
SRR R 2247 1| £ B ARV L Y 5

(2 DR FR IR [ 7 ok F) i A IS B Al 22, %o L AT Tt P R 52 5 S BRUBR B R 22
/M.

4.5 WEMNESH ISR

BEWRER, AIEESMHAIFE N 0.5680 76, WEHN, HEHEIE KR A-10. 57%,
) {1V it 1 K R -10. 49%.

4.6 HEMAZRSTHAEANBERE S F = #ETE

o
p=|
o
=



7 UE AR BT PRAB A 5 R 55 58 o ROT G R BOIE S R R G 2025 4755 4 TR,

AN, AT R M BLESE A3 5 H A e #s A NSO AN — 0 AN 2 e 5
PHMHERT LT T .

§5 BEAGHE

5.1 MEMREEFHEHENR

e AR

Fe TH S G 5§$§ffmwm

1| R 95,835,144.96 99.75

Hop, R 95,835,144.96 99.75

BB

[ 5 WAL 2 $5¢ B

Horp: fiid7

BTSRRI

A EERas

ST B

TN Rl B

Horpe KW SRR
R

7 | AT AR A S AT 194,662.89 0.20

8 | HAh#E™ 48.261.41 0.05

9 &1t 96,078,069.26 100.00

T BRI BRI S R B AR ERIEL,  MAT MLy SRS T AN n] IR A A
fEIE -

5.2 WMEMIRIBATIL A RPRER TS
5.2.1 MEPARBHEBRET LA RNBABRERRAS

FTArRA| ARME Go) G B IFE (%)
KR G il - -

KA

il i M. 78,229,371.52 81.60

LW NI /8 NI /S W& N Y |
BRI

I

HeRMEEN 220,150.00 0.23

ASEIE . EREAEREIL

A R ROl

—lz|o|m|m| o |o|w|>|F
&

5 R BAEAE B ERR

o
>
p=|
o
=




F 5 FOIE SR BT DR A e % 5 IR 55 20 5 BT IR IR 5 $5 Bk 42 2025 4R 58 4 AR s

55k

R4

R4

AH G5 A7 55 e 55l

BEAREFEAEA R 55k

2,339,549.42

2.44

KA SRR FE s o P

FE R RS AR AR AR 55

E

DA RIS TAE

15,046,074.02

15.69

b RE AR

B IT|Io|IZIZ IR

e

it

95,835,144.96

99.96

5.2.2 MEHIRREBREFATIL 2 RBABRZRRAE
.

5.2.3 MEHARBITU S RKBRBEZEBRERTLHE
Tco

5.3 MEWIRIE A RYE G E SB35 IR/ D HEF BVRT+ 2 B R B R 4R
5.3.1 MEWIREBE LA R E S 2 ST 7= 15 H RN HEFF RO AT+ 48 8

Lk g g
Fe | RERE | REAK | HE (B | ARHE Go | Doun)
Bl (%)

1 | 300760 LR EST 49,142 9,359,093.90 9.76
2 | 688271 PR RST 58,894 7,391,197.00 7.71
3 1300015 % IR R} 555,426 6,098,577.48 6.36
4 |002223 R ST 71,600 2,735,836.00 2.85
5 |300832 G4 46,760 2,630,250.00 2.74
6 | 300896 HRE 18,026 2,554,644.72 2.66
7 | 688617 HREST 10,146 2,468,217.42 2.57
8 | 300003 REETT 153,675 2,429,601.75 2.53
9 | 300049 e Fifn R} 31,600 2,224,956.00 2.32
10 | 300677 GRHERST 54,670 2,126,663.00 2.22

5.3.2 MEBIRBRI LA SO E 2 S F 7= 15t R/ HEFP RO BT 48
RRH A

T

5.4 MEMREFSFRF I ROBRERTAS
o

=
H
=

o




F 5 FOIE SR BT DR A e % 5 IR 55 20 5 BT IR IR 5 $5 Bk 42 2025 4R 58 4 AR s

5.5 MEHIRIEA RME b 2 7 15H LI K/ HER BB T4 B 303 A 4
.
5.6 B HIRILA SOMME o Fe & B 138 LB RN HEA B0 48 B SCIFIESR
BE A
AT AR AR AR A G SCRHIESF
5.7 MEMIRIEA SO E 5 2 57 AE H B /MR BT 148 5t 2 B 305
il
.

5.8 EWIRIE A SRYE o2& ™ 198 Pl R/ HER BV BT 2 BUIE B 3 9 40
.

5.9 MEMRASE ST R KB BEZ 5 18 0L it

5.9.1 MEWIRAEZESTF KB B Mt B4
o

5.9.2 AR ST IR FEBOR

B S BT B U BORE AR KU B B A SR N, DLEIIOREDN H 1, B BLEFR S ELF .
DRI AR B 5 20 0 ARG 040 MRS I B IOATATAE R, BB O A A 4 152
Gy AR ER R 22, I8 BT BOREPR 9550 H .

5.10 #REHIRAFESHT B BRI 5 H o i 3

5.10.1 ZA<HAE R HBEEBOR
Tco

5.10.2 REFARAE BB B FUA RS540
.

5.10.3 A HAE R EIHT
Tco

5.11 HEHAAHEME
5111 FHAEESERE NI+ BIEFHRTEFARLS WP EIRITLR

5% 8 Bl 3t 11 77



F 5 FOIE SR BT DR A e % 5 IR 55 20 5 BT IR IR 5 $5 Bk 42 2025 4R 58 4 AR s

AE, RERSREIHIT—FEARIIATER. LAKNER. W, TN
FRUEZF BB B R SR At LB

ANFE AR AT A4 RS (R AT RIS B A IS SR A, AR R o G )
HAI—HFAZEIATTETT. LEHHTEIE.
5112 FHESRENAI+RZBEERTEHEESSRAMENFSERTEE. WL,
T NN AR SRR BB RS P BB

AT AT A R () WA I B & & R RUE 3 b IR, AR B
M EEAMAE b BRI S0 AU N PR KN

5.11.3 HABBE =M Ak

W
dn

£ £/ o)

FHRIES 7,887.21

ISR 775 S K 40,374.20

RSB R

YA B

ISR

Ho ARG

TR

Hott

O |0 Q[N || [W|N|—

&t 48,261.41

5.01.4 REBIRFFA BT BOU AT B 5 27 B 41
AT G AR AR R AL T H B T #4557

5.11.5 G WK AT+ 2 R P A ETRIE SZ FR 5 L A i B

5.11.5.1 WEFIREBEXF T+ 48 B P AL TIE S2 FR 1% 00 B
.

5.11.5.2 FARBIRS B BT T4 R AP FETRE 2 IR 16 L T U A

T
§ 6 FRAESHEHLE)

BT A
5 B 3 4 4 A A0 157,792,292.00
5 HA 3 ) 3 4 e R 3 19,000,000.00
Pok: A S R 3 4 R S [ 43 0 8,000,000.00
T2 BRI IR) S 97 0 AR B A (402> BA"-" 38 51) ) -
5 A A 3 4 4 AU A 168,792,292.00

#
©
=
b
=




F 5 FOIE SR BT DR A e % 5 IR 55 20 5 BT IR IR 5 $5 Bk 42 2025 4R 58 4 AR s

$7 ZEETHENCHBERREREARSFIL

7.1 ZEEEANFHEFESMHTRINHER
AIREIIR, B HNRFFA AL SR

7.2 ZEEHEANCHBEATRERAEST 5 YA

AR AN, FEEE AL I B[R] Bl KSR AT S 1 10

§8 MR HEE RRPFMIERFR

8.1 WEMIN B E A ESHFMLFIEBIEGERL 2058915 5L

Wt N FE 2 S AR WS IR A RSN
a4
i
) Fe o A7 %0 FR ) 73 0 VB[] 47> %01 R SR X o
i 20% 54
FRT B T] X
[&]
e 20251001-
1 63,014,000.00 21,519,200.00 7,380,700.00 77,152,500.00 | 45.71%
4 20251231
PR AR XU

AIEEAFAERIA R G M AT 20% MBS M AT A N, R4 E BB LLd] R iiia st~ &
K2 T B sh Ik XS AN 1 e Bl XU

ARG T,

BB PR BE LA BRI SIS

8.2 B RE IR MERGER

Teo

9.1 HEMHHF

Lo (R i a e By ORfe e 25 i 55 28 2 BT TG R B 77 # v 4

§9 BENMHFEF

EHESFED

2+ (R R IT PR B 5 IR 5528 2 BT G BOE - S L &L E )

3R 5 PR A TR BT DR A i 55 R 55 52 5 BT TSGR HIE 2 45 B 0

LS

010 1 3t 11

=

& 2025 4F 4 AR




F 5 FOIE SR BT DR A e % 5 IR 55 20 5 BT IR IR 5 $5 Bk 42 2025 4R 58 4 AR s

9.2 FFHHh S

TR T AR HH DOE A8 25 FH 2% 5999 5364 K JE 32-42 #%.

9.3 ERARN

Pak: http://www. nffund. com

o113k o1

=



