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S BN R EE G BB 50%H8 70 1F v =4 H A R08E [m] HR R, Sk 8 BN AT AR “ 20
e [ 7 B P8 0 WS k[ ™ B8y 240 2 75 Ok 2% 8 93 2880 e [ 7 5 HLAf 68 - 0 R A A £ D [
I — IR 0B o B gy U A A AE FH S TG [ I ] S S e s 24 H ] BE R SR 2 BB 70 - DAL
S SR 73 B RO IS BT, 2 H R SR SZ B 5070 2 [ FR R R AR o R BT A AE SRS e el
R I R A TR FE,  $RBE R BEIRE (B & 20 11 2 e [l A 2
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(5) st H AT Bl e XU BE TR IS T Ry SO0 S8R 38 v 78 5 i

AN e S A T W DK RIS G [ PR 75 00 T A RT E DRL DA T A8 I A sl LR o 2 SR LR LA 20
YRR, FESER AL SRGITEADE, EMRREESIAPGFRER T, TS
Rl TR KU B TR, AR E 6 N 2k e e BN s v XURS 8 R R A B 15 e, 0 4(H
ANBR T SE S B EARORE (] R L AR S [ RS L HE 2 SO IRE (B WACHURE Ak [m] 2
P 1 R < A AL I M 2 DA R ) At e o [ P 258 < A TN IS 20 977 Y0 i 7™ A R i 3
YRR, X sl AR REAT H W %, ORI N RORIRE . 2SIt g P O sl XU i 2 T
HU, A AT RETCIFA% K 5 B[R 20 5 AR BR S A 8 [l 0

4. BRI

BAR XTI T A G EA A ERE, A NG R 2 R GVER, hAMBEEES]
RARR AR o BN A R BE 51 A R AR X :

(1) WEBHIE N : s~ G HECE . BB, BUS Rkt

(2) AR afE RR G BT NENE ST RERINIR;

(3) xF A THIERAE: Wbl S THI. R G2 e A AR

(4) X PR R iR ERT. AEIEE R S IR
BRAE . MR SR AL

(5) XBE~EBE: WERRE . L AVHIRIR;

(6) MVESHIR G ANFERH VA I . B A B SR U

() A7 AL AR B, I FONE R . TP AIREE R A kR, 5
TR B

XA RS AP BT =R IR B e AR AR I, R B TR S A
A RIFRFR IR o H GRS T2 55 A SEME AR SCHR bR 1 A% o B Ja A2 Xt A B RT BE T 2E
)2 oo T AN e SN I I 2

5. it E NS

SVMZSE ARG £ E R 1T 2T R THE B R R A TR A R, In 28 1R ) e
FOMRSICE, B3 R, R RG GG, HAEKBRT, Sib&n8dEE
K, FIEIHERIRE.
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SRR, 5 E L X BUEEE R E AT e AL, B I L RATIE W A AT
JIT AT R 20 12 587 1] 2 i [X S AR B < B A 5 B B HH AR 8 24 ORI RO ML 10

A SAERTHFAIN TSI 2 F e 1 AR RS X OB S IR EE RN, 58 RSB i (e [ 5 B
W X FIBL 5 N AR

7. Lo E AR

S5 RS R — AR R T QA5 XU, o 24 X005 7E 7] — R BEAT S e, 7 AR Sl R XU
FE—TJ5 BT T3 a, MRS —IrRAERA, e g TR

AT SR B E B LS A R BT S SO, FLR A S .

8. LR

TR TG GAEEA LR SLNEAAFEREIME, BCE bR B &
SR SR R AL, 4558 5 8 RBUR I AT e o UG 1 2R 2B AR 0TC (B R OuAE
Al KLH .

RS EECR AT — R LRSS, AR S LB ARENE, sk
ZHATAZIAE 5 G5, A RBUT IREERE R B A M % 5 2R KB4 —
TS Ty T R A AN A TR IR Ok 230 B4 e 70 B REAR RE L o HOMTE B & 0T &
B Gy o X TR, AT S A o IR JE U 422 8 v [RIE B 2 R BRI S 0 -, I
Wy AN I G B R S MAR ™ A% B 20 (A8 TSR S A TRIIN DRI AR I [ 2R Bt XA A
BEAA, A3 RO E R o

9. SRR XU

AR TR XS H {8 P AN 4 AR R R 7 B AT U5 T 5 AR 3 2R 1 U 3 S5O R SR I 1
ARG LT L (1) HdasR AR ATREH S, (2 BASHRM TR (3) BRAEIR;
(4) HyiRHhIz AL

T BRI RS AN S o A M S8 RO ARBROROBR A 2%, HH B 3R 1 AT REAVE th bl
K. S R 5 P/ E R4S A e AR XU 4 i

AIEEB BN RZHAETF A A Sk, e BRI AT A i F il I AR E A
ES)T: P RN v

10+ AT AE b XU

A TRARN T A RS SRR T TR, —f2—MRAEL, HIMELN—
SEILHE BT s . SRR EERECTIRAE R . T RIS, AT T RA
FLAHERT, BRIV B A& KA. SR, ALAHER & — 30008 —J7TH, BT 5 MAJEFAK,
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FLAFAE AT AT AR BB — Mok b B LA B E R 51— J5 1, T ARSI
DL SOAT, DRIl B o ¥ AP 98 7 0 T Bk XU

EZERBRATIRE RN ST 1994 45 7 H 27 HAER (A= A& B e M) , 878,
X T o F 2 T3 MUK (Market Risk) « 5 F MUK (Credit Risk) « 9801 X &
(Liquidity Risk). #fEXK: (Operational Risk) AR (Law Risk)

ARFEG BT M B R 7R, AR L, Sl s h . oS AR
{H 55 T BOKAT Rz i KUK

U1 ARHE gt ST IR M 2t R (I 0 15 B L) 3 < JRURS DAY T REAS — SR XU

AT AR AT BT T A R KU A IR (R R 3 T I BV I L $R BT ELL S IER T
S i A S AR R VR A, ARG T — I3 1 Dl AR & X R KU i et R L o 4 B
B (A2 o BN ELA LA A CES L) AR AR QIR I A 2 <t AT UL AT AN T
(0B B MUAA R B VAN D AR AN AT DR R B AL 1) DX, <5 2 D -5 i < e SO o Uz W
s FFAE AR T EAFAEAN R, B 58 AL SEA KL e 75 47 SR 5 LA P 2SR e il XU 7K 32 g
T3 577 b U 2 8] AR UG Fe A 56 o

12 S AR AL X #5553 1R 2

MARHL A2 — PRt ah I KOS B TR, AR 8 517 70 18 2 [T MIAR K 7 BEAT AL B
S, I DU B SIS IR AR AR A NBEAT SR, FIFE T 2R B A XU,
RELEE BN TR (ARG 0 R AL G, DA P 40 850RE 5 LE 45 R 2 < 0 e »
AT BRI« T [l AN, A R AR 3 AL H T IRUBE ], TR S P AUAR B I 35
S BUIFFA NAGAE Jo R EE LI J5 R F2 48 3 BRI A = 473 850, (A0 P 473
ANBEIEIR], Hoof RRF g B 7 A AZ BN () AT ANB e 1, SR BN A% B BT AN e v 0F B
A RE R AR T 5 F A LA B 45 5E B IRAG EL, e B A3 A\ R] BE LR L T W 45 K

ST A AL R R A 3 < A e M A P A7 B 49 L, RIEE i e BN AR B 2
T v A R A T IR AR R B T AR DR B X TR AN s R B B R A DN 6 1)
AR, DRI TR B (A SO (A B 2 AR AN, B BN AN AR R AT (R AR 7R 8 11
fE.

B KRS AR IS VR B0 & B 52 AR W, PR e S AR AL s 32 4R
AL BT A5 HR I R A fE

JE AR B &, 2 BT SR I B8 VR AR b A 2 b Sida b i 0 7525 18 T2 480K
FUBEFE, EAREAR SCHIE T 23 FI AR P 537 3 B v B8 el D AT F B R R A B
DRI AR ik < 4 e ) M SR AR AS B8 S VRS T2 B3 7 8 B S (B S AL 10
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§5 HEHHTR

5.1 BEE B

AR B RO E AL A B, ST & B A B I BT A IR & s
PERTIRIS , SEBLEE G 007 I R R {E .

5.2 BHIEH

AN HE G (A G N TE 5 rh B IE I 2 25 28 000 M A 6 R Tt it 46 T 33 1 [ 5 s b [X I
SR BN LM B ANAE 5 BOT I AR 8R4 (ETF) |, 3 E MR A SIS,
FERWIEF T AT RAT . ETRREE, Bt TH B b BRI 2 o VAR S 3R i 2L
fh Gl T A .

RIEGHRF A G I X RGBT AR R 55 1 B AR LBy 95%, Al e e fl
N 60%-100%, HHr R BT T I BB AMIS T AL GG BT 1) 60%, 5 T IREERIER 7 (X
IRTHFHEF T AT RAT. EW RS AN Em T AR SRS 40%; $emiiy LR K
LAt <5 R T 5 AR G BE 4 B 1) 0-40%.

RIEE M EE PR R T EREBIUEH N, FERR T 5P EIEE ST 7300
AR TS SR I [ KB X, 58T 5 v [EIE 2 % 28 U W 8 1 T A 4% S TR K B
DX DL AN R G Al ) S Bt DX PRI E 25 B 7 AN 1 i i 4 B 7 1AL IV 10%

n 5 v [ E M 2 2T G2 A AR T R A S P R R B X I ek D AR T, ARG
P BT 10 3 EEIE I3 117 K A S R

UEERE B U UG RVFAR R S oAb b, BB B AEBITIE LTS,
AL A N BE B

)

[

5.3 FEEX

AR FE GG AR P A0 B AR T, S AR LA R A AR R IR NI
BT, JFR RN B, SEELE G B A B R LR DX b A R L, (IR,
MR H AT, BRI BRSPS B o, e &5 K] e e iy .

5.4 BLBIRME

N < A < 7 (R T L R e P 7 I BB R A A2 7 I AR 45 5 1 T
FEA RO BRI IR b, i v 2 4 B8 7 i
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(—) gV P~ B KIS (Strategic Asset Allocation) :

1. EEMEFFSHXEF T EIRSIRE G AR F, @R o, #iek
PR (Asset Class) SHUHE, FF7E BHREAT B BRI 2 245 VA 5

2. AIEGHEIRBETT S AT TIPS, RS ER G, )
BT I AGE YT % W = e B A HARELG D 60%. 40%, ATREELGIN 60%+ 15%. 40%+15%, A
FEGARIE A ERA G UL XIS A KR, 456 BRGNS 8N, 1 P T i Bk i %
PRI E L I e AT R, PO R & T KR I R A

(=) HARME Pl B %E (Tactical Asset Allocation) :

TE BT 3R 2411 3 TR 3 S 7] B X b X 2057 R 8 R IR T 37 14 R e A8 A %ot i 7
AT I 2R R DX I B, T2 AN [F] [ 58 sl X 5 L 3] SR P A Bk 7 i B A A AT T B
FNA%E . BT T 3 22 52 B — Lo AR B B AR B AT R 2 (1 s M) 7 = AR Bl B 2 B
ARAE X AR R 2R (K 7E 5 00T, X R S R A A AT A%, DABRARAR B 4L A 13 08 XU 5

v AREEG IR IR R T ETF SRS AR A AL 4

HFERATY, TSR R, % T BTF ol L2173 Kk R MU s, /e H
Ml R RGNS TR, WEEIHRFEHE, G B,

(1) ETF Mg ebrifk:

a) FREARME:

b) ETF HPRER R ZE

c) shik.
(2) FFRHE SN R AOE = E A S S 12t 7 A T ik
a) EMEIEEE:

OXof ik < AU 3 O R AZ R < AR B8 SR T T 5 AN S R R NG B R BT L, R A
SEATA A BRI, AR FE SRR A E M AR NS 28 R, 23 G 0 A8 PR
HI5E AR 2 AT B R A i B sl sk, IF Bt BN 1A w) N R AR Sl 25 e A
NN ZA R R AR S50IR 00, A R R KR ) d EAE S, BB BN H prE 3
2,000 /Z A EBE PRI, H 25 BRI L 457 it 1) H s — Bl

b) JE L

i ARG P s ML SR EE — R RN A B A T Ol SRR A, Bl B R I
LA KL R L EL.

ii. PP (NREFRESIFR AT WA R RIERERKEE AT HHEE (50%)
PA KPS

iii. BE A RS bR EZE I b Ze (IR HE) UF T AR A4 1 A .

iv. FEESEINESRHIAE 5 A AL T IR 38 G rp i & BEKF

2. EFHEMHHRETATFRIT EiTRIRE, EEE .
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FEFLSER AT ST LR b AN . 2 B bR v A -

(1) i3 AT AL (market position) : RGN T TEES, FFRERIGEHF
HER

(2) flif C(intrinsic value) : 4% /&4 M A KA

(3) BANTIY Cearning surprise) : HARAFMAFEE I FLIEK, T U

(4) RIFHES (investment trend) : HARAF MR TEH PN, FE5E
PRSI EIAE TS, A RIEFR BB

(=) ERMTAE S B RS

AT B AE S RIAT AR ol A0 P R v 2 A TR S R A RS B A T SR A«

(1) MR . EZH T WS KR R (RS iR, R e Bl S T Tk
1117 38 32 PR T 32 A 5

(2) AREH. M ERATAE MR TEL, 5 AR =, W e AT A bt
WHE I EAIEAT AR, SRR G s .

5.5 HHRFKIBMRHKET

(=) RFMAE

Lo A R VERUNA I G S R B RHE « MRS AR S AT I3 1 AT 32

2. RIREMATF KBS KIBEPF KRG, % B GHE T R EANES 17 7E
A DR 3R S AT SR B A A

3y PTG A AR FIEC LG 2R o 78 78 70 AU 15058 08 G (S e A1 XU PRI R 52 T 4 Hh
PR R, ARG AR 5 R i 1) S R

4. BB HE TR AESERRIEZ AT T, @ REBNRNILFRS 550 T
UME, HEEGZEBARPATIRGE IR, FER R RS

(=) KRR

RIEG R E IR 7 AU B, BV R ER B S HATH B L STFO B B
R PR B

1. B IER B

e A TN AR v [EIE W 2376 DGR E i 4 4 [ A A BRAIE 7 117 3 1) i JRB 17 10 SR o #5288
PGB LU A S R P B LU BIVE Bl o ERT A R A B IR A AT T, RSB E
WX B I B L AT R, RO IR T

(D AFFEFRET RSB, WERERETFEHE . DL EATTH1E BT 557 2

(2) FRAE RS 5N T 47 (10 JU T 42 L DX delob ik K% 5 7= e B A 1AL

(3) MR R VR A AL AE R, 20 0] B 7 e B AT %
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2
B A 1 28I 5 1A 5 757 T N AR 5~ B AT

KHAAR S EER T B PSR B, 958 e BN & R B SR KA

4y WU BT B

JRURSE B B BT 1 DT 24 ) R 2k g B AL XU BEAT TR PP, JF b R R M A 4R 75

DR EE A BN R . S SR AN R B, AR S oK AR TR b R A B SRS PR I B2
T RBBHRFREFIEATIE S .

5.6 PR

(—) 2EET N

NUEF RS AR N ETEREE, AEESEEE NS RIATN:
1. 7B IESF

e At A BTk B AR R

MR TE IR ST 4R

W SEANS) 7

+ VS M A 4

6. T 57 T R B AR 5 EE R I R E s

T ST s

8. BRELATELI] . A2 5y i S AF I I g LLAN, NI

9. FIH RN IESEAE S, (B4R S RATAE MRS

10\ 25 RFFA HERL B (322558 5 s

11, DSEAESR T i BURE W R AT RS IOW LR B A B 2
12 BB 5 SR WA AT AL

13, R BN FE IR N Bl LI IR R N B NRAT I B 5l

W~ wW Do
J J J

1

14, L5 REEHN, RERETAAERRANBARE SREEHA Z&TEAN
A7 HoAth F RN 5 9K AR 19 24 R RAT IRIE S B 7R 31 A AR RIE S 5

15 WNHENHLZ S RYET U A% S AR AN IE HIESR 22 5 i 3 5

16, AR REAREREN . PEIER S & (GEEaF) PUE S NF AT N,

DR ERE I B R 1O R B IE RS , A & AR BATIE MR R A2 b
TR RE R PR A o

(=) BB PR
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ARHE G P 0T 2H A K 18 A7 LA PR 1)

1. BEEFA R — AT A7 ORI I 5L G (1K 20%. 78BS HTE K P I 473K T LA
A2 IR BRI

2 BEFFER—NM (BUF. EErE&RELSRRSN RATIES T A AR S 5E
) 10%.

3y BEEHEA 5 ENIE I 2258 WU M G VR A 4% 5 S B K b X DA AR ) G Al ) 5K
MO IXAIE 25 T S HE R AE 5 IR SR 55 7 AR B 4 5™ 1 E 1 10%, HrPREAF — B X i X
T R 587 AN I 56 4 527 1 1 3%,

4, FEREW IAES A T H s R AT ZER MY B HZ . A—ReEEA
EEL A S AR A F L 10% 0L - B SR RER AT B8

I B LA B A1) 182 24 5 It B 7] — HLAG 8 N Ab T IS BAS, (RIS R 24— JF i B 42 3k
FAFEAEUE AN SE B FE SRR T AR I RIE S5, IR BN R 1 AR BUIE AT 1 4

5. FEGHFA ARTBN LB AR T G E K 10%.

AT TR 3 P B 7 e Fi i A E e 4 G R R (109 30 52 BRAIE 27 DA B v [RIIE Hs 2 W\ 5 1)
(e

6. [Fl—IL&EH NGNS R R — RS, MIEIT AN ES S
B 20% o

Ty NRATIREIE] 58 5y S S I A FH 3 £ N B4 1 LA AS 7 4 B 7= 4L I 10%

8. AKEE T B T I IEZ BB B A TH A 5 5 557 3B 15%;  BRHE
FFMEED . BT A R R RSB S S e N AN R R BU R AT B 1%
ECA R ), 4 NS 1 BB IR S P 52 IR B 7 4 7%

9. AKE G 5L FEIAIE SR TR 7 i S BEIE I 2 A I H At S AR A8 5 e T JE B 1
BT PR L i R T N S B S e A e S0 5 GASTEN L s s O

AT BIR 17 IR IR, AR LS 30 AN LA H PR A B R
VA Tt 9 AR 45 5 5 L A1 R o 25K

(=) KT BN SE 10 BR 1

1. B HIEANE S B BT LU BIAN S A B G 4 B P B 1K) 2096« AKE 4R TR B A e 20

1) HAhFE 44
2) Be#EHL 4 (A Feeder Fund) ;
3) WETHIRM ISR e T4
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AT G BT AL it 2 24 (S BR T4 B8 4 5k s w0 B, AN T B LEBUBOR 2 5
(7 IS 724 7™ R 57 R SR «
Lo ARFEG R ERATA S A B0 AN & T 2R R B B 100% .
2 AIEEAFIA T RIG PRIE S . SRRSO AT BRI B . BB G2 S
ATAE i SO RGBT S UG i T BB 10% .
3. AREHH T EL . HHEBEEZ S EMATEM, PEEFFE LT EK:
(D) A2 55 0TI CRREERATERSN) B2 B A AR T b EAE R 2 A AT

(EREREL IR AN S
(2) ZEGp XI5 R B TAR AR A2 S AT A8, JF HIE S FTEAE T BLA 78
MEAIEAE 5

(3) AT—3Z G % FI7 (T AE VA i V13 0 i 4 B P VB 1 20 %

4NN AR S G 2T HERE A5 HUS 60 AN A H P A ENIE IS 2 3838 T A
st Sk B AR 43 AT AR AR 1

(F.) AEEE LIS 5IERETRAL S, IFHN A8y FRE

1. FFEZ 5350 FT ChtmARITERSN B4 BA A ERIE 22 A mT 145 AT
HUAIELL .

2+ IS0 SR T B V0 1 B2 AT VA 2 DL CRAB R A AV T A HIE R A 1 102% .

3 AT RCUTESE 5y I Bt i AR B G S A O ISR PR BT A IS RLE RIS 4T,
— HAE T8, ARBE SR ORI SR BUOR B R Ak B R LR LA R R R T

4, BrrpERER S 5 A BE S, TR AT LR LR S T a5

(1 Bl

(2)  AFKIEH];

(3) Rk YE,

(4 BUfiFs

(5) g RV ARAT B AVIE T b B R I 2 DA AT A T PP LR PP 2 (1 55 411 4 R AT LA
VERZE G0 F 07 ORI TT BR AL H B AAS AT R 15 FIE

B ARG A BUAEAT AR N 28 LR TR SR DY A 5 I IE 5 T S 15491 1) 5 BT R P R 338
E— T A A5 H IS

6. BN 20 B2 SUESRE DYAE B i R AR AT AR5 2% FAH B BEAT

(7)) ST DRI EHE I B S 5 BRI 5 WEEAE S, BN 48 T 5
HE -

1. frE 25 IEREEE 5 0FT7 ChBt i RATERSN) B2 H A EHIE W 20 m] 115
FIVEALRAE FH P4
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2 ZHIERIEAZ 5y, W2 RICTE T ] R ST i e #EAT I 2 DL R I AR T 2
B ISR TER 102% . — B CJ7E2), A GARE P BONHT IR BUOR B B B S i
it A A2 2RI 7 22

3+ KI5 LA AE AL [P AZ 5y J A B IS [ AR i < SO AR RS P AR T A IRE . RS A 23
AR

4 ZHIRWEEE S, X N ESF R ECHTE U i B EAT 1 8 DL Of LW A IEZ T
EAMETSATBLER 102% . — B304, ARIESRYE UG RIEEA R B E O
WA NAIEZ7 DA A2 R 7

FGE BRI G2 SRS IERIAAE 5 18IS 5 b A A AR 4 2R A7

(-£) EEZHUESRMEIRL S ERIWAZ S, B CAR TR e e A i E A ©
B R TR (B AL 73 e THEL A AN I 2 4 587 1) 50%

R IUEL BRI H 5, HER S SRR % IERWAE 5 RHERY) . BLeA R
TEAFE BT

5.7 ZEHRAEGHRE

SEHNNEHE S KEFRIEAIRE i SO R BAC L 1k P PR IR B
W, PRI RS TR AN S8 B AR A SO ST

IS FE MRIEA I & & FRUE B 7 AR Y 5518 b5 HER A BB A G4 h
HENE, RIEERABRAEERBICE. R VERRR B H KRR
BB BN RE LSS T B o i SR S BT IS T2 6 507, (EANPRIESE &
o
BRI WSUEARIANREI . HHA X, Be58H AR A5 0 k SEAT RAF-4H Be)
BT B A S U S

R TAA WA AR 2025 4 6 H 30 H CRER ) .

&

Ex

5.7.1 REMREEHHEHR

EEEAL: ARt

5 BE &/ (AR HEEBEREE (%)
1 LS & 39,677,011.17 2.53
o i 39,677,011.17 2.53
FFEAEIE -

24
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2 Rt 1,390,837,785.45 88.63
3 ] 7 WAL 2 45 % .
He: fiigz .
BE7 SCHF -
IEF
4 S RbAT A AR -
Horr: i -
1% -
JARL -
BUIE -
5 DN 4=t s -
Fz
Hodre SEHra ] -
VTR SN IR 5 42
i
6 temtis TR .
7 BTN S5 138,156,154.65 8.80
M &A
8 HoAh g 550,742.91 0.04
9 At 1,569,221,694.18 100.00
To

5.7.2 MEPRELENMER X)) EHFTHHBRRERFERIERK 6

HX GhX) ARE (ARTTE HEESTRERE (%)

hE 39,677,011.17 2.54

5.7.3 MEMRBATI A RIBR KRR R A S

FrRA) ARE (ARFTE HEESF AR (%)

an>
[y
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Pk}

Tk

14,664,156.00

0.94

AR5 T B

T B

319,638.48

0.02

E2yT ORfe

1,197,736.89

0.08

el

23,495,479.80

1.50

it

39,677,011.17

2.54

5.7. 4 FARIEA SR E 5 EE & 738 HL B R/ AR 2 43 B 4

5.7.4.1 MEMRIEA SME & E ST 15E HLBI /D HERF B BT+ B R R A7

FEEUER T B4
ARM | HEE
AT | AFA FriRE
AR | BTEE HE | H (N | B&=E
F5 | R GE | R K (Hb
g EZ 1] (B R | HEHEH
30 30 X)
JG) (%)
1 Shangh | bifgs: | 363HK | HEA | HEFEF | 1,900,0 | 23,495, 1.50
ai NZ&3ie WG | HE 00 | 479.80
Industri | HRA 5 B
al |
Holding
s Ltd.
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2 Dongfa | ZRJ7HL | 1072 FEE | FEEF | 1,200,0 | 14,664, 0.94
ng A | HK WA | W 00 | 156.00
Electric | HIRA 5 B
Corpora | ]
tion
Limited
3 SAINT | EDl$; | 2508 FEE | FEEF | 194,000 | 1,197,7 0.08
BELLA | AFfRZA | HK WA | HE 36.89
Inc. i =z 5 B
4 Foshan | ffiliTii | 3288 HEE | FEEF | 10,000 | 319,638 0.02
Haitian | # X1 | HK WS | i 48
Flavour | BR& W =z 5y B
ingand | & A
Food PR A #]
Compa
ny Ltd.

5.7.5 MEWIREMEERER I ROFFRRAE

AT G ARG WIARARFFH 57

5.7.6 MEWMIRIE A RME 5 2 & B 148 HBI R/ RS B BT T4 fi 2 5L B

il

I AR IR AR FEA 57

5.7.7 WEHIRIE A RME 5 E S ™ 1#E B R /NHRS AT 48 B SCRAE

FHRE U

I G AR WIRARFFA B SCRAESR
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5.7.8 REMRIE A RME G 2 T 1 LI K/ HES B BT T4 S RAT AR

BRI

AFE G AR WIRAR I SRATE R

5.7.9 MEMIRIE A RME A Z& T 18 H B KN R BT+ 42 B e8]

il
AROE | HEER
FFs HerWK | E&RH | BfEHFKX | BEA (AR | A
J8) Bl (%)

1 iShares ETF LM | BlackRock | 152,709,12 9.77
Core S&P LGN Fund 5.74
500 ETF Advisors

2 SPDR ETF ZHRIT | PDR 150,510,381 9.63
Dow Jones T Services 1.31
Industrial LLC
Average
ETF Trust

3 Invesco ETF G | Invesco 146,015,49 9.34
Nasdaq =W Capital 3.28
100 ETF Manageme

nt LLC

4 iShares 1-5 | ETF AZ 5 HFF | BlackRock | 92,293,285 5.91
Year =0 Fund 92
Investment Advisors
Grade
Corporate
Bond ETF
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5 iShares 1-3 | ETF AE 5 HFF | BlackRock | 91,825,567 5.88
Year =0 Fund .19
Treasury Advisors
Bond ETF
6 Invesco ETF 5B | Invesco 81,917,435 5.24
QQQ Trust T Capital .84
Series 1 Manageme
nt LLC
7 Wellington | =A% | L8 | Wellington | 80,298,166 5.14
Global & T Luxembou .66
Quality rg Sarl
Growth
Fund
8 T Rowe PR EE | RARIT | T Rowe 78,747,651 5.04
Price % s Price .64
Funds Luxembou
SICAV - rg
Global Manageme
Focused nt Sarl
Growth
Equity
Fund
9 iShares ETF Z5AIF | BlackRock | 75,794,976 4.85
MSCI Ji Fund 90
China ETF Advisors
10 iShares 7- | ETF AZ5HFF | BlackRock | 60,121,861 3.85
10 Year =W Fund .10
Treasury Advisors
Bond ETF
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5.7.10 BERHAEGHEME

5.7.10. 1 FEHARSEFKIE T HZIEFHRIT BRI RS HI R E T
MRFE, BRERSHE HIT—FERAZBATESR. LNKER. Wk, TN
KA SRUES BB B PR SRR PP HH 5 B

5 0 A g BB T A4 RS 0 RAT AR ARA B M B T IS SR 2, A AR AE IR o G )
HAl—HFAZBIATFETT . L THEE.

5.7.10.2 FHESHENI+ARELTBHES A RMEREERERE. W
R, IR ARSI ER BB B R SRAR P4 H i B

ARSI AR A4 R (WD WA I B & & R RUE MRk IR, AR E B
M FE RIS | BRI SR A J S N 2 1SRN

5.7.10.3 HARE =M

s vy &8 o)

1 A H PRIE 2,051.89
2 JSEYSTHIE 717 SRk

3 ISR 463,266.30
4 JSZYSCF S

5 82 AT FR 85,424.72
6 Hofth 2SR

7 T 99

8 oAt

9 &t 550,742.91

5.7.10. 4 5 HARFFA HILL T e B ) T 45 #8453 35 B 40
ARSI AR IR AR FFAT AL T 5 IR 0 T e 4 5 5%

5.7.10.5 & MR AT+ 48 I B2 A AP AL T IE 32 PR 1% 10 T 1t B
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.

5.8 SRARATAE & XU B SR K TR

AT GAEB G RATAE AL, K™ R A2 IR SR A R RUE AT, JRHIE T PRAAI X
I P SR AR o

AR5 BT 00 B 55 e AT 26 i O R E LA R AZ B Y RE » B < (0 XURS 8 B T 20 LR =20 B

L DR BRER —F Bt—— 3T R

TR T U AR A R ) BB U B S5 BT A i 58 S IS TR 4R 2%« Bk, 3k
PSR 5 S5 TR 95 % PO ST R A 5 0 i < A B 0 B i B0 B S e AT 2R i I XU B
AL, BRZ BRI B 55 ST AR fh S S RS BVE 256 . PRI, B as AL RS ROR#E
ARSI AT . WEAE AR 32 I 4a 28 15 B AL Id | 00 B S T A i ) XS R
TR . RAT N RAF (0 U BEIR T, A RE DRAIEAT 0 KU 87 B A R0 79 3P A% BT
MEEEME, TR —MFLE. RGN ARG,

2~ DR B AR B B8 U 4 ) S U

LT RS 2 i) S 2 A R ) 37538 5 RS (A% oo o BB B AE 2 5 AT 2 it 5 5 I ik
Z R, RZIREERMENEETIR, MHEA BN TR R, R R X
S P2 ] SR O o B AU i 0 O S5 e AT 2 i 52 5 IR I 24 P 3 B 1 5 (1052 5 T AT, IF
HARGF o B E st e 2, ANRERE el E A2 S it k), BEE AT . eE ALY
IO 24 78 70 W FU AN 25 R BURE— A3 719 (K mT BE KU, I ELA B Pt 1) 5 IR 7 3 PR 731
Fo VR PG AL BN, AR A EOV AT, TR R TR

3 RURHE BESS =P Be—— S RHA XU B B IR

S ST R RS B B IAURE A A R 1 58 T DR ) PR i o — 8k 2 ) XU B TR e
LR, WTUEMRKIEE ERR AL o . il s S h st HE R
i, REEB TR, NSRS, SENHIRES.

B RS B RS A B AN R B KR BT o B K T R E R SR 5385 BT
BN R EIROL; Lo NGBS HHE BRI, BT, s IR iior, B
RFEENTE BEEPI WS N RS KA, ST SR ML X
B BAR I LM PR ARl KU, T A A 5 04 & S s

T ANEAT — S FAR (R XU 5 V0 5 Jt 0 AU S o 4910, ik ) v S BN AR
PR B S LB, 13T A S8 F A BOCRIFHESh ¥ SR BB @ BRI TARRE P M
FHrAR AL TARRE P BT BOLIE ST IsE RS, WA 5% BLA R B N ER B4
St & RIEE ARG BT TMATEMZ S BB ST 45 &R T 4t
— IR B RS SRERAR L. BERRERIIER BUHRIGEE 5 KSR TEh A
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TIN5 M AR ) A PAY RS N ) DA M s — BB Sk~ Bl I 2 1) H
WDZFTR A, G L I B XU A R STAE By BRI, ELAE S RSO BRI, b4
RURIBENL . VAR MBS s AT R A RS AL B, RO P B i P K 99 A R G P I AN AL
UMY 2H HRIAL,  #E SR BB

BT A o RS BRSERE R

(1) FEGA BT HATA A2 5

(2) ARG BEARARIE S SR DL TSRO0 AR AN R AT il B8 KU AR 0 #6758 5 B
EFEE FBEBRA. BRI VAR (55,

(3) e BAERZ 5y BTN EAT AT A i BB I Bl A R

(4) RS BEER SC IR AT AR S Z I 0L, W 372283l fRAESAR M. EMIRE I EL
TR a5 XU S AT S A TIN5 S d8 VAR AR A T4 70 M Al A Sk T R ke
K UFEEEH B BOME: — BRI A S R 2w e TR

(5) KH RGN BINERE, RILA 5 RAEN B s e

(6) — HIGLF o i i 2 0 H AR, 2R TG, 36 S L™ B AR XU 34

(7) FEREEREE AT R N AR REAZ R RE , IR0 AR o (R 38 A R R A, $ it
SCHE ARG AW EDRTVRAY, R U B

5.9 Mk&RHEE

KBS LR HE A 60% X MSCT tEFH4540 (MSCT World Index) +40%XMSCI #72%
Wii#a %0 (MSCI Emerging Markets Index)

FERR L PHF A E BRAR 0 (MSCT) A2 BERR L PHR 55 AR [ bR A =] F R R I — R 51 48R
PEIEZR 484, RN ASA MM N RR BN Z N RS, Hilf 2000 £
K FE BRI 58 4 K F MSCT Fa$ufE A BE

JEAR PRI A B A w85 (MSCT World Index): SA—£& i H hiFshif 5
e, H DUV E IR A RS GER I . B ATfeEom s 23 ST E XX

JEEAR = IR B2 A [ B A B #6452 (MSCT Emerging Markets Index): N—4:Ti
6 8 HFa AR SR8, U E 2RSSR Harfedomas 25 N
Wi E KX

AR 4 RN 60% 1) BEAR P 95 A [ s 2 w4 S4B 40%BE AR P+ 55 A [ s 2 7]
W ARE A E B R B e . FRARVEH e R EE T, B8 48 NME KX
i, 7RI ERG RN, & hiiyh AR SRS FE 2. 1 EEMEA AR
TIVTFEEA 2R, [F 2 S 4 3R B K 1 R AP 48 br -
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USRS TR IR HE R AL AR, B T i B A5 LT B 2 ) 12235 R R F A AR
o E A EBUB « BERE DY T 37 3 12 52 (ML S LU B EAE Y, B2 i3 BRI IE &
TAREGWHHEME NI, 2 5RETEANME 80 AR UERTEIER = % %)
A b 5 LU I R I A 4 o

5.10 XS aRHF1E

ARSI G FE G P AR, TR S5 e e T RS AN PN 2 R T B B B it B, L FSY)]
WS A 2 KPR T A BRI R A L T ek e ROk & o Ak 0 KU I 2 45
TER) R IR FEHE T BT E ] SR L] UEZR T A Sl OB Ik g, AR T — M
IGO0 R AT (RS B S B RFAE o 49 5 LA (R 2k 8 BN ELAH LA A EL A B E L
1)) AR AR SR N A S AT KU VP, AR SRR T PP D5 B AN A, DRt
B AU R XS, S 2 VA 5 28 Sy R SO RS AL 2 1 PR R0 RT BEAF AE AN [« A ) X
Br ST REAT AR AR AL, B XU PP 2 45 SR L DU B LA IRV 4 SR O vt

5.11 E&EIHNURESAT RPN K2 =N K 754

Lo AR BT AR RER, AS 5 Bl AR e E g,

2« ARITRE T % 5E;

3. FEEE B NAZ A RHE ARIE S ISAT MR, R S A3 5 P B
4y G BN RHE ARIE SIS AT REBNBR, R4 ZE G B H KA 2t

5.12 BEE&EHE AMES LKA

Iy AR S BN KR ™ A% S BT A A R B s e & RN h FENE
WA R, AR N IEHIH R, RECE R, B RS R IUT A RA FRIEE
P MR e A RN RN A UE AT R

2. AEGEINKETAGET GEFRE) « GERIE) MAREEEN, @ gen
WERE IR, SR i, B 1R AT R

(1) R LA T 7 B At NI 7 TR R] - 2 < W 7 A FRHIE SR 350 5

(2) AN UG A HAE PR AN ) 5 < I 7

(3) AIFZE G 7 5k G BF AN LU 58 = NN 2

(4) 1o B < 3 AU A N i R A U A B AR PE 4512

(5) VEHVERE A EHIE I 248 1 0 HARAT .
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3. AESEI KM AEH, SR BOLEES, BOML R O Ty E KA Rk
e EHLEATIRG, WSEER S BT, AMELLTIES):

(1) B EGE A E

(2) RIS A FESFEE L

(3) WA TS O B N B A S 4 M AU ) B2 R 2

(4) LE ] EIE W 23400 10 TRk o 57 J A 1 s

(5) B4, FH0. BHEEE™ 5 R b [EHIE 2 Rk i

(6) BrZHRSY. IR

(7D 3 RIATH R R o BEE B4 R AN p ENIE I 23 10 SCRle, it
IREAT AR AR G E S SEE LA, MARKIEA TSR T AL, e T
TR S

(8) 3 RUEFHZ AN, R B a%F BTSN, RElhimtk
J¥;

(9) WHiFE4T, LMaEHEC;

(10) PAAIEZ T Bkl 55 A e

(1D BEASAME, HFEFBRESARELR,

(12) FEATHE BB & PR S A R R %S RVES

(13) HAliEsEE. ATBOEM LR E R 245 1 EAT

4, FE2 MK

(1) KIBA SGEHE. B ES S MRUE, ASE E I SR I 5 &0 AR A A R
B K 3 5

(2) ARIFHIRS ZfF R H LA N 2@ NSATAT 5 = A RBCR 35

(3) AERIATAIOAE RIS B, S, He4 A FA EE & 0 0E,
MR AR IR AN R A RS S MR . MARKIEA TSR A e’
PRI R

(4) AN INEEA51 55 5 4 U 7 0B 4 0 AR R 2 (RE 5558 5 B HEAt G 3

W}q‘

5.13 FE& W5

() AREEAEN G FE R R BRI B R DR #E (GIPS) o GIPS &2 —EfifR A A
FIAF B APt 078 23 B R I B R ARy A bR v
- FENEEIRER R A G 1 TR
2 %8 GIPS AR ICHL & FIARHEREAT THEL:
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3+ UR GIPS FARHE S5 [E W BT BRI, R A AT ASFARAE T I THSLEE R, IR ]

HE 5

4. XPHMEERRY, @ EEDNL S RARHER AT & GIPS ZK .

() BEEEH KR RN . (s A iR St E NS B RS L &%, 3
ACRUEHE 4 — B BA, WA TRIERARI A . BSRE SRR A KRR A X
I8y, 45 % 2 AE A HE BB R SR IS 4 ] 15 AR A 4 ) 4 S U B A

B 7 R IR B S (QDIT-FOF) A

N 4= a2
FENEK | LSRR
HEHEK EAplas
B Bt ez | Bl -6 @-®
20 FiREE
@ £46)
®
2007.9.19- -6.30% 1.40% 0.44% 1.19% -6.74% 0.21%
2007.12.31
2008.1.1- -43.33% 1.86% -49.38% 2.44% 6.05% -0.58%
2008.12.31
2009.1.1- 39.55% 1.56% 48.08% 1.50% -8.53% 0.06%
2009.12.31
2010.1.1- 1.89% 1.06% 10.73% 1.06% -8.84% 0.00%
2010.12.31
2011.1.1- -20.13% 1.29% -14.56% 1.24% -5.57% 0.05%
2011.12.31
2012.1.1- 15.59% 0.76% 15.53% 0.79% 0.06% -0.03%
2012.12.31
2013.1.1- 9.76% 0.69% 11.08% 0.64% -1.32% 0.05%
2013.12.31
2014.1.1- 7.84% 0.62% 4.38% 0.56% 3.46% 0.06%
2014.12.31
2015.1.1- -3.03% 1.16% -0.85% 0.91% -2.18% 0.25%
2015.12.31
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2016.1.1- -1.50% 0.83% 16.61% 0.82% -18.11% 0.01%
2016.12.31
2017.1.1- 16.37% 0.61% 18.42% 0.43% -2.05% 0.18%
2017.12.31
2018.1.1- -8.83% 0.89% -8.41% 0.83% -0.42% 0.06%
2018.12.31
2019.1.1- 27.27% 0.62% 23.32% 0.62% 3.95% 0.00%
2019.12.31
2020.1.1- 17.56% 1.35% 7.89% 1.65% 9.67% -0.30%
2020.12.31
2021.1.1- -5.78% 0.85% 7.91% 0.64% -13.69% 0.21%
2021.12.31
2022.1.1- -15.46% 1.40% 9.24% 0.35% -24.70% 1.05%
2022.12.31
2023.1.1- -2.61% 0.91% 11.34% 0.59% -13.95% 0.32%
2023.12.31
2024.1.1- 1.67% 0.91% 13.95% 0.66% -12.28% 0.25%
2024.12.31
2025.1.1- 6.62% 0.80% 10.40% 1.11% -3.78% -0.31%
2025.6.30
H 54 5.18% 1.08% | 162.79% 1.06% | -157.61% 0.02%
AR E A
T R ERA AR E S (QDIT-FOF) C
MR ELER
FEMK | WS

FEMK W
1¢2'3 LR | EEWEE 0—® @-®

O Rz

©) :46)
@

2025.3.4- 5.29% 0.92% 8.58% 1.28% -3.29% -0.36%
2025.6.30
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H 34l 5.29% 0.92% 8.58% 1.28% -3.29% -0.36%

5. 14 MERHLGHI B SR B I/ 2 HE

M e A R RE B AR B AR URE ] FR S I, MR e R BR BE AR R L RF A7 A
M RN, ReEHALESRERE AR 2 FENTHImHSIERE, UK
A LI & 5 R I 205 i AR D LA -

AL SRt ST, ASHR 73 20 5E AT A A LU 008 SRms . 4L IRAG S b ST LBk HE |
DB AT AR A 55 240 2 N0 T 4RI

AR B SEt P SEREREFS . IBE2HE. BB 2CHE. 5 e B AL B AR DU SEA 45
X BB R AT R (S WA S “ AL & iR -
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§6 EEEHA

6.1 HEE&EH AN

R MRS E IR A RA A

TR e TP s bk GRYIN T AR H X AL IS 25 H 2% 5999 554 KJF 32-42 1%
RO AL 1998 4E 3 H 6 H

ZEREN: A5

HEMHEA: 3.6172 12T N

Fifi:  (0755) 82763888

fE3:  (0755) 82763889

PER A #ISCH

1998 4F, g7 54 B AT PR A 71 4 [E1IE M ik I 32 (199814 5 3cditite, i iEs
AIRAF. BIEBRERBEEAR. JIEREEA A ILFEREZ T, 2000 4, ZH[EIE
W R MR 427 [2000] 78 S SCHEHEHEAT T B M, TR ASIAE] 1 A2t AR . 2005 4F,
22 [EIE I 2> UE W 4 720051 201 5 SCHEAEREAT I B0 I, VR BE A 2 1. 5 {2 s AR T,
2014 FEA R BT B I, MR ARSI E 3 u AR,

2018 4F 1 H, ARIEEMAR T MR 7 B A B AT BR A 7], M AR 4 3 2 e AR

2019 4E 7 3 30 H, ARNEMEABZE 3.6172 1278, 2021 £ 10 F 19 H, A AL
PR NI TR I A IR AR A1, 16% IR E I IA RA T 27 4% E I TEPRMEHE
A IRAT 13, 72%. VAFHF B A TR AT 9. 15%. JH [ TaEw A H Akl CHRR &40
L72% EITEFEHSERGIK CHEREMD 2.24%. FI1EE M E Sk
(CEMRATD 2.25% EITEFRRAAVEES kA CEREO 2. 32%.

6.2 EEARFEN

6.2.1 EESHA

JA Gy e, THENLEE Mk, P EEE. SRS IURBERAGRAREHK, M
HRPAHBH A A R A EmFHA, BRIEFaRREid. S8, w&ZBid, EHK. %
BHRER . WEERIEFRMNARA A EFEPATE . PITRA ST, EF, HITESEHR
MERAFEEK, IR EHARARFESRK, EREMER (F ARARE
2, Huatai Securities (Singapore) Pte. Limited HZH.
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sfESed, B, HEEE. BARPUERURINX A A SRR ST ol s AESUIBR G B
EEARAT, CAEERIESFRE B SN Rl gk LA E S 2B E i
EEEM AR IR R TTIE S A, ZE PG MARE, A BIEIE AR, Wk
AAEAR . BUEERIEFROARAFART R AR EHEW. KRR, Mk
SEHEBHARARES.

BRai et R, REEE, EEANVKASE BB BARERIETFI T G IR E LA
S BRI SRR TR R BARBIEEISS . BUER 5 2k e BB
AWRAFEF, RRBIC, BOAKE, F7RET“EHARAFESF,

HFUE e, GPFFMATHEEO AU E R, hEEE. B R AR 8RB
AL E FAER . P AE ARG, I EE R EREE AR, SRYITTEA 5 B
FEHFRERELRLK. HAE (FUE) Bl WSS N R E BRI, R
N RBUR AT 587 B B R 2 b AT N R BRAL RIAR L AR, SRYINTT BB 2 A PR
NAERT A BlESSH . DUERIIT IR GHERAT R A 7 LRIl EH, AR
WHEERIA IR A A =S, PEE LR GEED B A RAFRRIESRK, RINEHERETT
BEE . M, IRYIT R PR A IR A A EEF K, e H R AR AR HEF,

Fordet, g mit, T EEE. BERIIMITE BTk (RRD AIRAFIMAE.
HEE, WA RAR P AEEHEE . S =B EE . SR AR
Ko BUERIITT R FHEIA BRA 7] SRl EAR A, AR s i B A IR A R #H
RYIT m B i B4R IR PR A =) 32, BRI BTk (RRD AIRAFESE, IR
PEEARARER, RINHHIERATRAFESE, WK AR AR EH,
R RN DRI AR AT BR 22 7] 2, ebfee A AT FU B B3R, RN T SR E B AT PR 2
APATESR, SeH, RIIMEERRARARPUTESR, Bal, mirteT B m AR
NEEH,

URUTHE L £, B, JEM RPN, RS SR BRE FEAT BR 2 WY 55 A
BT, WM, BPTR B, PUATE T EPRMEFEA R mI 5 R 2%
MR, FTRESEERM AR A EE,

Tk, R, hEEE. BEZEINE NRERIRRES, BB Rhib R
A, PO RTEAT 0. BB, Blals. SIRE® (ERIE . A
SR BUEMOVIES BRI 2250 5 SR BT MXAUER B AT, BT SR B
ARAFHE,

MRS, brA L, R EEM SN, P EEE, JCRAN KA E AL AR
[ PR 2 THITAT « SERARATIESR 88 P BRI 25U, SRR T e B R K. DUER T EE
EHRMARAFAESR. Ba, HRELE, MURREERARAFESR.

N

I

39



P RO IE I BRSO S e SIS CGED

FOPHEAE, EREr L, ESBRREM TR, BRI E SR, PEE.
AR B KA E B2 B3, At RS2 TR B 2 e e K o DU R R UK 238 e Rt 7T e
Bete. el TR LA, M REEIR. LA, PEeMZESE FHE B
B, IRERATIZM AL FRE LK, LHRRATM S, JCRRIT ChED M #ESH,
IRRUETF AR A IR~ RO S, RIIESR 58 5 T RHEURRR B PP A e X & o BAE, M7 %
ESEHEBM AR AFALESR.,

sRBSAE, EEm, PEAE. BRI ARBUG A% 0. BUEAL ST B i 55
P AN BRI S Tt N IEFR 55 WAL ST N, ARIBCRS 55 B0 A7 PR 2> =) J o 38
i, WERGTALPEBRMGARAF M ER, HEER (Fil) ARAFRMSAFITESR,
BT RENR (B ) AIRAFMIARPATHE R, M7 B BB A R A R SR,

MosEds, it AR RFEMN 2T, PEEE. ST RSB i
THERTAE, MPAce HAFLEME, AREHIFERAISK, TRERIHEIh S 2K,
ITHRENEE MRS K. IR AR R TS8H SR, | AREES ek, T
RE WERER P B, KIIESR AR A PR A AL T, A i 5 B 55 2 A B A7 BR
NEVMSLESR, MTESEEBRMA RS MLES.

ML, airdiit, SR TREREOL, hEEMS T, PEE. BRI
WA BUR 5, R e Pl S 55 T 8, e T Hm g 55 B al 4T, dbatid M2 b
Rl BUEBFESHTSES T GEREE SN0 SN, &8 ChED Il A &% %
=K, PEEHAF DS SS BRE R SR AL FIWRER AR, MRS A
AR~ FALES

RIEM Lt ittt hEEE. BRI LB DR A IR A R F a3k
DA RTUEA TR FRE B BB A RA R, BERZAH. IUER B R  f
AR, MR Tl R S B A IR~ RO S, TN B R B A7 PR
NEVSLE R, TR B A IR A m L E R, f 7 3 PR A PR A RS F

6.2.2 MESHA

PNIRESE A, b, it n, PEEE. SRR SRR A A . BRI
REVR AR I A A IR =) W 55 B, AR BB I IR A R S5 MR B8 HFE R
IAERPEE M (GEEPL) B, M. BUBRIITHREERARA 221t
I, FAEERE ZIEFR M ARAFES, FRE LR EERMARAFESF, EEM™
DRSS A PR 2> 7] B, IR DN B B IR =) 35 5, RIS E PR B A B IR~ 7] 5
BT BT R (ERD AIRARESR, FIITRRERE RN 7 ES, WHLRBE
RRRA RN FER, MRS RO ARA A T,
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WA, AU, REE. AT SOERATE BRI A BRI S Al
RO H A, ERIEFEEWRETRESE, REBEMRAIMAHE, REBEMRLH,
WL >~ A A . BUREFRIESR R A IR A FPATZR A TAEBEE. RIN A RS E T,
P 7 4 B U A PR F M

BB, BRI, PRI, PEE. GEIRR RS0 E
R ITREDEARAT, AR E RAREAT T /AT SR ARAT MR s AR AT PO BRI A HE L SR
SRR R P E O A MU G A S E B, R T A R PR A AR
RIEMHMEIE . DULE ERRMEIEARA A RRR R SAHPHE, REFIANAEHE, &F
T e E R AR A F .

AT, GrEmit, PEE. YTERE LR NS SRS AR REH, Yl
EF5 e R A E T S SO T A H . R 2R S b LRI R 1 St N k55 4
RIS G127 A I R R AL S T e A A MR SRk E B
BUEDLAE 0 & B B A 2, B R S M A IR A R .

WiSOE ek, LREEML, RREEaaTh (P, hEEE, Tk AJE AL
WATHRZR LA S AL SR A IR A F, TR 7 R & MM DR G % 0 R e R
HIRERI G S A BUT R T RSB IR AR L &) R E A IR
DA/ S e

WRIZeAE, TR et PEE, BEAKARER. SERYIP &2 A =R
DR T WHAH, YT 34 R ARG HUAMLSS IR 51 772 &k 5538 3,
LignarEak. EH, FESWSHINATE RIS . AT 7RG A RA
TS, RgE)AFHITESR.

HRIRSE, et hEEE, TSR AR TR E AR A 5
A RAHFRESMAERA R JEESEAERAR, YT MER O
G I AR E S BT T B SR AR A IR LS. YIRS SR SMAH (F
FLAE

T F L, SREmL, RPN, SRR e, S EE, TR
B B ARHRIR R EY h EAT PR A 7] L 22 /K W e v e 55 1T, W8 A B 7 B g R ORI R 57
AR 7 FE B R A IR A RIR T H . ISR RFEEL S .

d\

6.2.3 ARRBEABEEANR

B /NASRAE, BAR, HRERE, KUt hEE I, hEEE, JeEishk
AJEERL . BAETEGE PR THIAT . e REATIES RS ERE S EIR, BT 7 %
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SEEK. JUER T RSEHEMARAFESR., B4, HREEE, BRI E R
AN EE,
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