EIEMEIE RS RESREES
2025 £ 2 G

—

2025 4 6 A 30 H

EEBHAN: EHEEEHEFRAF
EEAEN: PELIHBRITRGAERA A
WEZEHHRE: 202547 A 18 H



EIME IR G 2025 458 2 R

§1 EERR

HEE AN 2 S AR S IR A A RIS 8 R S M RR B E KR,
FEXT LN BRI B S L VA A 2 B AR AN ) %A TAT

FEFEE AP ETEEAT RO A RAAREESSRME, T 202547 H 17 HEZ 7 AR
WY SRR IHERIAR A SR EFAR, REERNENAAEERICER. R IERE
% N -

G RV LLEAE F < B0 5T i JE U A8 B A S < 5, (B PRIE R & — e &R

RS A G REHARRIL. SH R, BoE e AR R Al LA 4t bl 134
e EE AV LR

AR I 55 BORER 2 1T

ARAREWIE 2025 44 H 1 Hig% 6 A 30 Hik.

§2 &= FEAL
A A M E IR G
Fe g B 012437
B Y (Y BLTIFF R
F&a AR 2021 % 8 H 12 H
5 AR JE 4ty AL 0 522,921, 220. 77 43
ot Hw B S AR AR 3R LA 3 e ) B E K R & 3%

FHR AR, FRFFENES N, BB
BRGNS, RS e B O S L

RS e 1E
BB MG A I X2 R ATWRHIE 5 A F M E SR

R U OULZ T RS BT A A, whE KR
T E . AFEEOVRAMES, KPR E T
PCERIRTE 7, RN IARE 3 2 B 2 i R B R ) B
A, BT BRIl F gk
BB A S U e KA

W LA HE PR 300 FEHOES 3 X TO%H R LR A A R B aE R
X 25%+EAE FE Bt 5 X 5%
RSS2 45 AT AIEENIRG AL, HTUYICES S 00 XU KT 2

W Em T Or MM Mg, ET R
o AIEGTREHRTIBBOEIRIIBERE, TR
GV IR/ NGSE e B NI &g At TN R 7L AP &'
U5 22 el SR R A DR o

LA EON IR S HATIR A #]
HEEAN T B TR RAT B A IR A W

%20 k121



EIME IR G 2025 458 2 R

& R S R TRTR

FEIBHHEMILIRE A

FEF AR & C

IEEE S S INE

012437

012438

IR N IR o G2 S 40 B

508, 407, 173. 59 i

14, 514, 047. 18 i3

§3 FEM FHirE S ERI

3.1 EEWM SR

fz: ARMIT

AR (20254F 4 A 1 H-2025 46 H 30 H)

E B SRR

EIBIHEMILIRE A

TEFEPLILIR & C

I N TS s -24, 940, 426. 85 ~755, 305. 79
2. A HFE -12, 220, 731. 07 -396, 412. 31
3. AT 3515 4 A B A R ) -0. 0237, -0. 0262
Ui R Sl G e 375, 367, 644. 45 10, 388, 212. 08
5. HHOR I e 1y B0 0. 7383 0. 7157

1 A CSEGE R S A RS ON . BB HAbN OS2 e ARSI e
FHERAR I 3 RTAME FI DA A5 Ja (R0, AR Dy A 9] 2 se B et A0 2 fe (22 sk

?)k

2« EARIEEASHRARA RIS A NNEEEE 5 2 e A T3, tE ARG SEbr

ez KT ZAR T BT

3.2 & ERI

3. 2. 1 BE&MPUHER KRR H 5 RIS B R s 5 i LB

AN AR S A
‘ b4 bl e
‘ HEEKER | g | -
B [ EEKEO L ‘ T 28 b OE6©) @—@
WHEZQ | HEIREREG »
HEZ®
HE=1MH -3. 02% 1. 42% 1. 46% 0. 85% —4. 48% 0.57%
2R H -0. 73% 1. 28% 1. 09% 0. 78% -1. 82% 0. 50%
ot E—4F 11. 64% 1. 67% 12. 36% 1.01% —0. 72% 0. 66%
U = -26. 88% 1. 39% -5. 65% 0. 82% -21. 23% 0.57%
H 3 45 1A
-26. 17% 1. 35% -13. 10% 0. 84% ~13. 07% 0.51%
ARG B A
AN EIEIR S C

Fo3u o121



N EAR IR IR S 2025 F5 2 AR 4
‘ ‘ b4 bl e
AR | g | -
B [EEKERO - ‘ T 28 by O6) @—@
MHEEQ | HRZEEG »
HEZ®
HE=1MH -3.22% 1. 42% 1. 46% 0. 85% —4. 68Y% 0.57%
T ESNH -1.13% 1. 28% 1. 09% 0. 78% -2. 22% 0. 50%
o4 10. 74% 1.67% 12. 36% 1.01% -1. 62% 0. 66%
o= -28. 62% 1. 39% -5. 65% 0. 82% —22.97% 0.57%
H 3 44 [A
-28. 43% 1. 35% -13. 10% 0. 84% ~15. 33% 0.51%
& sy G e

E: ARFESHN G ESEME Ny IR 300 FEEUI RS X 70% R 5

FREUA 25 % X 5%

LRE M T A 2 X 25%+HE A

3.2.2 BES A FAMMURES R HFEE K ERZ RHE RS B R

RBZHI LB

T IPT T PLAA SR -G A SR 3 TiL M S 0 5 Ja] A Al 5 B A SR 5 58 e 6 5 S S8 -k L B

10. 00%
5. 00% ’“‘]
0.00% M /VMJ ;lqu Il_q u,' |l
% 4 sl .
WA A Jl 'W"L\
-5. 00% ,ﬁﬁ| W‘L‘, -,\
=10. 00% ‘h\J"I ”W Ri"l,,\ |
L "' -’ I,“||.-‘.r‘|‘| "‘”‘Nm J"‘u‘v
-15. 00% Illl‘r” '1 " 'u'r' ﬁ Im \J‘ﬁ H 1|"Hr
r’ WYY W
NN
W d """ I
~25. 00% " “y Iu( \'1 J” H
. 'Jlf I" Y IIW‘v
-30. 00% |
|
-35. 00% Q'L-\\
-40. 00% Wy
o~ u ~ o4 < - o o~ r~ o~ o4 = - — o e ] — [¥s) o
- o (=] o4 (e ) - o0 -— o (=] o o - o0 - o4 [=] o4 o oy
2 & L s 5 2 L& & F L5 L8 L LD 1L &
P Y S s Y f R TETRAY ROTYSTRROYROYTYTIE O OR
N N N4 8 H 8§ 8 & 8 28 8 & & & 3 3 3 85 4 8
(=] (=] (=] o o o o [=] (=] (=] o o o o [=] (o] (] o o (=]
o4 o o4 o o o o o o4 o4 o o o o o o4 o o4 o [}
|—‘r.f;iEﬁHE1Eiﬁiﬁ‘3ﬁ3%i‘l'?%1ﬁ1%ﬁt’ci — ERMERIEESAR TN S EE s %

=
pes

=



IR EAIE IR A 2025 4E58 2 PR

TR IP T T AA SR & C Sih-3 TiL M - 3 55 J5] A Ml £5 BRSO W0 35 e nd 5 8 58 3= B

5. 00%
0. 00% fm‘l\/"
-5. 00% ’m| & ;
—10.06% W'%I“NJ 1[ m '\‘%Jll M I1‘\' "‘ f A
_15. 00% .| s ]’I ’"l'lf‘,mh,-\-‘l_ﬁhl h! m \ || H'ﬂ'l L_I bfll r.-j""“'“?(”-f‘.‘“vr
i -uM” W . Ll
20 UU‘“ k’f 1‘““\%\ | Hﬁwa’ " 'hh‘J\
~25. 00% 1.qh"d J\ i fﬂ\\ ‘\,_.'f'kﬁl Jw, rﬁ"‘m\
~30. 00% '\ﬂrﬁ W | R A
-35 ooia l l‘w\
-40. 00%
A AR SR O A O (R A S
[ @ BN EHEEACRITFEMKE — BN EIEREACE I AR EHGE
W ARESREREEFRAENHN 2021 8 H 12 H, EEEFRAEMHEMREAIAR, AFELEEBIER
B2 —F. AEESECHIA 6 N, @SR S5 i B LB FF A AL 345 TR M
o EIRHWIN 2021 48 H 12 HA 2025 4 06 H 30 H.
§4 BEARE
4.1 EEZHE (BEESLE/NH) FH
ARSI S EEHIR | E5 Mok "
ég i — i
E ) BE Tomnm | mEnm | e ke
fii+, 2010 4F 4 A& 2014 4 4 F4H{F
— ARILELR| 2021 4E 8 H ~ 15 4 FERUETR I T AT . 2014 55 4 Ahn
TE esm| 120 NI ETARAT, BALA TSR
L4,
e 1L ATERHAE T H SN TR ARMERREZ H: FiZEeal e s FARH

ERMER, MR AR & & F A H .
2+ AEZF AL SCEMAT I 2 GIEZF ML 53 B BRI AR RLE -

4. 2 BN G PN S EEEE - FE B

AN, e
SIS A

o FEAIREIIN, HE

EEN RS GEFF R EEER) SA RIEREM R ER. Eed

PFESCIFRGE, DS T, BUE THSRBEARONEE, RE WSS
I SR ST SR A BEAE P 2 087, FEIE IR I RTIR N, AR AR AR OH
FHIRE A A2 AT .

BIEGEEM, T

p=i
H
p=i



IR EAIE IR A 2025 4E58 2 PR

4.3 AP HE U

4.3.1 AP 5 HREEPATE R

WAEHN, BEEHNHIEE GERRRESEERA A TPESHERIFEL) LaF N
FRARSCHIBERLE, MBETE T BB BT FR IIE AT RAEG, Ml REMA
TEETT AAER AN HIZL 5 AT PAT, RRIA R G & Z AR A TR S T L.

4.3.2 RERZ BTN E TN
WEN, AIEEEREIS 5L 5 AT 50 R H X5 5 BRAZ D IR #1058 5 Bk i ik
77 H SR ) S%IE Ol HEeEBARKIRE L ST,

4. 4 | E AN ZES BT TS RZVED

S T ZREI TR BB U XA SRR BRI, T P eE KIE IR, R
[l BT HARR IR IR B 34 . HRAIE 2000 FE 4 35k 6. 3%, FiFZEfe ik 2. 8%, LIE 50 R ECRANLAR Ha 5L
B 1. 2%, YRR 300 FRE LK 0. 5%, TREAR T ER 1. 3%. M RHCRE, % T8 EAARAT IR
B, B ORE R F RN R Bk i S i

M4 HEETFRE “X5ERB7 BORLK, WS EEIRRshass e, b E A EEE I 33h it
U Fiisn T, SRR AL R A T T B, Hiia s 0 b neg, B E
BE. SEMGRERE, ZRBYELMPHHE, HERIRTES IR EWE, IR
BIOFR, BORIERRMENETEIE, ot B =1 R i BT AT A
SR, 2 WAEL D R U SME BUGE B ) e FrEE R 3R — DI
P, GABRE Y LATRIY FIREEEONILAT . A (BRI T B 7 10 SE S (R R e sk Ak, Bha
A B kiE, B AR ) T 6

4.5 REPHNESHV SR

BWEARE PRI ERIE RS A BESBBEEN 0.7383 T, HESHHNPEIE KR N-
3.02%, RIS HEBIEE s 30N 1. 46%; EIBHHMEMIER G C FSHBFEy 0. 7157 Jo, FE
AR B E I KA -3, 22%, ALt LR R 25 26 1. 46%.

4.6 WE AR ERE ANBERE ST ERE RN
o

§5 BEHEWE



EIME IR G 2025 458 2 R

5. 1 REMREZE R HEHEMN

i H

£ o)

3 4 B B

(%)

351, 848, 285. 91

90. 84

351, 848, 285. 91

90. 84

[ 5 WA 2 3

Hr: fid

B SCRIESE

A EERe s

SRATAE SR

KNI Bl B

o

Horpe KU RIB IR SRR 4

il B¢

HUT ARG A M % il

29,632, 913. 28

7.65

HAh 5™

5, 840, 695. 17

1.

51

© [Co |

it

387, 321, 894. 36

100. 00

E: ARER, AREIESERIER Z LB IR A R EN 28, 310, 429. 89

SRPEIFERIELBIN 7. 34%.

5. 2 MEHIRIBAT WA RPRERF A

5. 2. 1 EHIREATI 0 REB AR ERR A S

TG

EE-

(%] &S|

~ReME Go

]

g
K
N

Bl (%)

BHHE b

A MR B

10, 244, 000

00

2.

66

R

il il

237, 503, 312.

50

61.

57

SO || =

Bl

L I IR SR A At

R4

R E

18, 024.

00

.00

ACiEIk . A REAHEEL

22,494, 782.

00

.83

A I ol

7,784, 615.

52

2.02

== @ ||

N4

F B AP BRI

4, 603, 040.

00

.19

SRl

8, 933, 870.

00

.32

Gl

7,011, 500.

00

.82

AT AN 55 i 55l

BEABETEAMEA R 55k

13, 564, 608.

00

.52

KA FREEAN O L0 i B

oz | =0 | = |

JEER MRS BRI AR RS

BT

=
pes

=




N E LIRS

2025 F5 2 BRFIR

P #HE - _
Q | DAMMSTAE 9, 664, 704. 00 2.51
R |5Cib. B MR 1, 715, 400. 00 0. 44
S |4E - -
it 323, 537, 856. 02 83. 87
5.2. 2 MEBREAT L R RER TR EREHE
(&S] AfE (AR i RS T FE R Co)
Ji A4} - -
Al H AR TSV O 9, 191, 507. 57, 2.38
H T 2% i 1, 802, 195. 59 0. 47
IRl - -
G - -
T PR A 4,205, 575. 98 1. 09
Tk - -
ESES N 7,669, 545. 10, 1. 99
i IR 5% 5, 441, 605. 65 1.41
AR - -
5 b = - -
ot 28, 310, 429. 89 7.34
5. 3 BARIR A RUME & B & T = FE EL B R /MR B I 4 Bt A 4
5&1ﬁ%@%@&ﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁwwﬁwﬁﬁmﬁ+zﬁ@&§%%
Fe | REAE | BREER (HE B | AntME O SHEEEE Co
1 603899 =30 2 616, 000 17,857,840.00 4.63
2 603737 = 466, 452 17, 188, 756. 20 4. 46
3 600233 (53] 368 Tk 3 1, 330, 000 17, 143, 700. 00 4. 44
4 002430 WU 721, 600 14, 013, 472. 00 3.63
5 300347 RIGEL 254, 400 13, 564, 608. 00 3.52
6 603100 JISC A 563, 770 11, 630, 575. 10 3.02
7 603833 KR 2% & 202, 400 11, 425, 480. 00 2. 96
8 000733 PRAEFH 210, 000 10, 510, 500. 00 2.72
9 603179 R 219, 300 10, 300, 521. 00 2.67
10 000998 FEF =kt 1, 040, 000 10, 244, 000. 00 2. 66

5. 4 |EMRE BRI RNBFRTAE
BB SAARE RRIFH 7

5.5 WMEHIRIE A RME G ST HE WA /P HEF FET L S R R A A

ARG ARG WIRARFFA 7 -

5. 6 & MR A RE HE ST 1E B NEF RN+ 48 B STRAESR R

o8 u o121




EIME IR G 2025 458 2 R

K
AT AR IR ARFFA B SCFFIE TR

()]

T RERARIEA SO E G ST E LR/ BT T4 S & R 85 94
AIEEAREIRARFFA SR

[$)]

- 8 EWIRIE A SOME 5 B ST 78 H I R/ HEFF I BT A8 BUIE R 3 B 40
AF G ARG AR AR FF ARG

L9 MERE RSB RKBRREZ S B HEHA

- 9. 1 IR FR AT S 4 H 0 B A8 3 S A1 45 2 B 40
A HE AR T AR AR BRI B2

[$)]

ol

()]

.9. 2 FESR BB IR K BB BUR
VB ARG AR IR KA RAR WIS

ol

10 WEHIRAZ SR B I E R 5 1F 0L v 3

ol

.10, 1 A HEA R RER
VR AHES A WA AR E TR

()]

- 10. 2 TR EHIARAE BB B0 E 6 B Rr @ A48 25 B A
AR G AR AR AR A B [ U5

[$)]

- 10. 3 A3 H M B B
T ARG IR AR B EH G0

5.11 #EHSIREME

5.11. 1 AEEBRH KT B IEF K RIT EE LR T MBI ER TR AL, K
ARG E H T —FEAZBATTER . LHKER

AN, AR S BT AU R AT EARRA B A IS L S, SR R A
AN ZEIATFE T AT

5. 11. 2 SR BN+ 2B FERTE N ES G RME N EEBRE
AEE SR (0144 IS I e PO MR (1 46 S IR S

5. 11. 3 FAM B =Mk



N E LIRS

2025 F5 2 BRFIR

e EA s 8 )

1 ({fFHRIES 177, 655. 24
2 |BCIESRTEHR 5,525, 077. 83
3 MU 137, 628. 55
4 | MURILE -
5 2T B ) K 333.55
6 |[HAhRYEK -
7 | HAh -
8 |&it 5, 840, 695. 17

5. 11. 4 AR FEA B 4L T H BP0 w555 A 40
AT AR IR AT AT B ] 3 555

5. 11. 5 #RE WA+ 4 B A7 1E I8 52 BR 1% O ) 3t B
AT G A WA (0 44 1B B2 A AEAE LB 2 IR 5.«

5. 11. 6 BEA G & ERHALSCFHIRER 2

At A R S N RN, BB S i AR T AL o R B g B LB ) o T RN T

BEfF LR 2.
§6 FFIREE S 1 A2 3
AL
IE| EERMEIIETR S A AN EIEIRE C
15 B A3 4 A0 AU A5 522, 701, 448. 66 15, 921, 354. 92
5 3T 1) 35 4 FR 7 195, 764. 80, 108, 351. 11
ek - 5 B3 e 32 4 R JE [B] 43 0 14, 490, 039. 87 1,515, 658. 85

7 ST 1B 3 AR A B AR A (A7 AR
UL <= 3D

15 B HA AR S 4 0 AU A 508, 407, 173. 59

14, 514, 047. 18

VE: SRR, RO W A R
§7 ZEEHENZHERRESERAFESRKIL

7.1 B&EEARFHARREESHTRNIEN
AN, R BRI A 5 e A 4.

1.2 ZR&EBENZHBERRERREEER 5 AH
WA, HEE RS HE AR SR TEAE.

1001 3L 12 5T



IR EAIE IR A 2025 4E58 2 PR

§8 B R E RN HMEERFR

8. 1 REMNE—BRFRAESHBMLHIE R BRI 2068 1F 5

" TP G 5 G T e e T
o e T
i o ez
y o [BEEREE g | e e
g TE | BERE |, wwm | pm | TROH %
g 20% 4B [ X ‘ ‘ ‘
il N
]

ML 20250529

1 105, 807, 326. 93 - —-|105, 807, 326. 93 20. 23
¥ —- 20250630

R

v OREUEE [ AT e T U BE a5 E g DUSIAS B 4 T8 (el A B4 75 22, U AT R A ik 4 %
I‘A@‘ﬁxﬁxﬂaﬁlﬁ S 5 < R4 B A /R I 2 7K
2. DRIJEGAHE RS BT I R, BRPRITEE (] SR U N VB 4 B 7, KB (] 5 S50 4 1 {1 HH IS R
s
3y LU B B R EIUE [ I 25 5 i AR B R AR B AR Bl o 7E R AR B [ S TR, EAT
GHEGRLAERNT, WESEM ANV NFYE, e ARE SR R i, #5HET
FIE T I S [ T 4 A 7 R R s SR 2 2 NP RCH BLE (AR kA BRI, M4
%@}\Efﬁmﬁﬁ (FEEERD) B2 8 B2 A G B ] FRAE, 0T AR 4% 58 35 1A e ] 75 B Bt
AP
4. FARFEGESE 60 N TAE HEES M 8iRea AN E AW 200 AN BidE4 5= #E KT 5000 /315K
1, FEGE BN MTE 10 A TAEH W A A ERERS SRS R R T %, iRegiafkE. iz
770 5HARE S & IF e KRS A S, IHE 6 DMH N EITF RS M BEA A K2
5. REIRE ] T EUAR I S AE J I 8] P VAR IR 08 B 58 7= 1 LLROXS, AT R P2 AR L 4 A i B2 TR
M, FECRBN MRS
6. KA o] T B AL G BE - S /N, AT RE- T B 73 4% B 52 B i A e S AL A [F] 2 58 4 9% B
() S 5% SRS
T RIS AR EE. RN RS 4 B A A

8. 2 MR & R M ERER
o

§9 #AEXMHER

9.1 #EXMHHEZ
Lo v BRI R 3 4 B4 ) S 1
2. (I AR I R IE e P e I
3 TEFHE PR I A B S BV ST A ML
4 I ORI R IE 5 B I SR S5 1

A=
=

&

e

FH>

L
13'

%11 3k 12



EIME IR G 2025 458 2 R

5. FEGE BN BRI EL U,
6 F5 T A O E 8 R 1) % T T

9.2 T
b RN B 198 5 MUK A F 25 B

9.3 G

BT E AR BN A R AT S A i S e A B, T4 ARSI SEE BN, JRAT a2\ M
vh ), A F MEEA www. dbfund. com. cn.

PRE XN ARG WA RN, WEMARESERA.

B g 400-821-7788

0

R SEHAR AR
202547 H 18 H

% 1200 3k 12



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


