R 7 FREEE A R ELAZ 5 BT

A TEROESF A 24 2025 5

.
et
|—a

513

3

i)

2025 4E 03 A 31 H

EEEEN: AZSEERBERAHE
HEFEEN: PEIBBFERTROERAF

EHHBA: 202544 H 22 H



P 7 HAIE A H 0 T 3 A2 5 BT IGRIR HOIE T 5 B 2 2025 458 1 AR,

§1 EERRN

He G BN IFE o R RAE AR BT s R AE R 8 15 3 MR Bl K a8t
W, XA LS A TN 58 B AR A I SO BT AT

B FEE N [ B B ARAT I A IR A Rl AR AR && FIRE, T 2025 424 A 18 H
T ARG P 5 Fahs 1 E R R A AR S S WA, RIE SN A BRI
B R SRR ECE ERIR .
B4 HE N RVE LRSS F . iR 53 0 S5 00 A BRE P B W e, (ENRIE R & —
FF.

B A G AR KRR I T KU, $ 55 1EAE H 4% 0% e SR i A2 )
BEARFE S TR UL A5

ARt v S5 B RERE T

A A 202541 H 1 Hilg% 3 A 31 Hik.

§ 2 HE RN

AL A 7 R AR B ) S0k ETF

N TR WL 483, B ETF R

R4 F R 560580

AN 560580

A (e A8 5 B IR

R&ERAMH 2023 44 H 27 H

35 AR I & 0 B 55,003,000.00 3

% B br SR PR AR IR B 8 SRR A 2 AN PR R R 2 B M

AN EER ] S A R s | B AR S HARE 24
SR ASE T A BRIEAAR IR R SCUBE 158 Hbw . ASE
4 H BRI 1 P A A E AL 0.2%, FFERER
B S R 2%, FEBTRIE G 584 B
) BACTRMS . ERUATA S I B IRIG  DUF IR B W
et o7 K A B AT AR T SR L B SCRFIE SR BB SR
F B % P B R L 55 5 B SR A7 PR R IR B B R
S DA AT A ER R AR I 9R 2, S &3 BE H AR

ARSI R BT LE B bR R Bl ot 26 - A SE bR
Ak £ e AL TRBON IR SR HL )~ ISR AR AT RE & A
AR

AR R A G, RS, AR KU AN
IR K TR A U G L e U e S B T i 2
o ARGR M e e B HNEIR R RfE BRI, BA
SFRIIFE L DLEAR KR BOIT AR R T AR A X

IR HAC 2 i

%1312 it




P 7 HAIE A H 0 T 3 A2 5 BT IGRIR HOIE T 5 B 2 2025 458 1 AR,

Bz Bt RFAE -

P 7 < PR A A IR A

e | B

e R WS B 25 44T IO A T 24

§3 EEMFSHEIPMESFERIN

3.1 EEWM SR

Bhi: ARt

EEME R WED (202541 A1 H—202543 A 31 H)
LA & S A 2 -114,808.87
2 AR -1,081,080.26
3 IIA 359 35 4 4y B A BA R -0.0303
4 IR I 4 0= 1 E 54,780,459.92
5 HIRE S BiAHE 0.9960

e 1o FESWSHRIFAERERSE NN () B 53 a5 migt M, A3 G bR
i AP EAR T T A8y

2+ A LB T S AIRLE RN | Bt as < FAtoN (A 2 el e sh il at)
FIBRA G 2 AN P IBRAEL 3 2% I (K0 AR 800, A TR 9 A 2 Se i et n B AU 28 Fe ) (B A2 5
Wz o

3.2 EEHERIN
3.2.1 ARG SMHPUFEE KR RS FHHNL ST TR I 2 2 ) L
A B {E 3 NS o588
e “ﬁi‘gg Kb féﬁ;gf) BisEE | 00 | 0@
® HEZ®
=4 H -4.71% 0.80% -4.71% 0.80% | 0.00% | 0.00%
T EARNH -11.17% 1.09% -11.17% 1.09% | 0.00% | 0.00%
TE—F -3.23% 1.19% -4.71% 1.19% | 1.48% | 0.00%
Q%fﬁ/ﬁ\ﬁ o 1) o, o, 0 (V)
R A -0.40% 1.07% 0.08% 1.09% | -0.48% | -0.02%

3.2.2 HESARAAEBVURESHIR TS EKEEZ) RSB LSHER
Fe e a0 R AR B T LR

#
[\

=

H
—
o
=i




P 7 HAIE A H 0 T 3 A2 5 BT IGRIR HOIE T 5 B 2 2025 458 1 AR,

R PIEEER W2 S LETF RIS EE KR SR S LR R E W R st E S X o E

20. 00%
15. 00% A
10. 00% A
5. 00% A
0. 00% -
=5.00% 1
=10. 00% -
_1500% T Tr T T+ 1 T+ ® 1+ T T T T 1T T T 1T T 7
B8 c-c T ey g8y geeg 2o d8ses
o S L I g S g b v
e R - - . - - - T T O S T A
T T T R R T B T B R R R I
E 8 E E 8 8 R 8 R fE 8 8 R 8 R 2 &8 8 2%
FitpEEKE — EihlEEEEE
el oy
§4 BHEHAWRE

4.1 LW (RESLHE/PNA)

EXEENREEEH | IE5
we | RE HRR N4 B
EREN | BAERH | FR

EI T R N TR R L, Rrvr i
i (CFAD, BATHE LB
AR T BB A (BF0 . ERKE
(O PEM. R, 55k
2, FE‘M U b S ALHIE 52 AT A A7 57
PANNELSE S U RTIPIWSY iV SRR AR
5y JiiEH T‘éiﬂz%i%&ﬁ%ﬁ&ﬁéﬁio

PN 2023 4 4 2019 £ 5 HIMNEE 7 R & e B e i
i He&% H27 0 17 20097 B 12 HE 2020 12 A 1 H,
piiil FEHBEERSZH, 2021 49 H 29 H

#2023 # 11 A 24 H, LR PiERHE
100ETF &4 8#; 202243 H3 HE
2024 45 A 17 H, {ErJ7 L4 ETF
FEAZ R 2023 457 A 25 HE 2024 F
8 H 16 H, 1Ty Lifg4: ETF KBt
HEZH 2019% 7 A 12 HES, TF
J7 HHIE A100ETF Bz (5 76 75 HHIE 100

%3 Ut 12 )




P 7 HAIE A H 0 T 3 A2 5 BT IGRIR HOIE T 5 B 2 2025 458 1 AR,

e, B9 HIE A100 $8H0 . B9 /NE
ETF. F§J5 /N ETF B4 HE 2020
12 H 1 HES (E RS S E I
2021 £ 1 A 22 H&EA, {LHi#EVE ETF
e 2021 28 H 24 HES, 1T/
J7 R BT REIR IR S 2 B 2021 4F 11
H 12 H&ES, HefEREE 2021 4 11
H 15 H&ES, {E/ 7 R UEYEE M 3 /8
ETF #4243, 2021 £ 11 A 26 HEA,
FEKITARS 0 ETF JE 441 2021 4F
12 10 H&S, (w7 LiERHIR 50
Bt ETF B 48 8 2021 4F 12 A 17 H
B4, ATFE 7 E WA E E AR
ETF R 448, 2022 4£9 A 30 HES,
FERGTT _EAERMEIMCHT A RE ETF J 4522
2023 44 H 11 H&EA, ATr 7 FHEKIT
Ry 3 ETF Bt & 203 2023 4 4
H 27 H&4, {Er i HiEafad 1A A
Ml ETF 428 2023411 A 21 H
245, ATFE 7 E A E E AT
ETF Richcizdt 48, 2024 43 A 12
HZEA, £/ FIEREIBGH AL ETF
R &4, 2024 427 H 16 HE
A, AR 7 R4 R FL ) A RSl ETF
R 2, 2024 4F 12 A 19 H
24, fEr 5 HAE A100ETF FL 4287
2025 £ 3 A 27 H&ES, Ew R
100ETF &4 8

Ee 1 AEEeE AL BB AR G ERANH, R EEeL BRI H I
Lk e L BB AR AP AR MR S BUE R RE R A% CERD B

2« EFFMLERTFEAMEE T EIE 2 GEFREeLENMES. BH. sREH
N AEN 53 B B T R THIESR R ML B3 BRI A SR E

4.1.1 HARFAERFH - E B HIB R L RS EH RN B E K™ M HF

74 LE T FEa R (D) | BB OT) FEHRI 7]
10,550,471,004.9 | 2019 4F 07 /1 12
N 18 w07
2| H
D7 B T 2022 4 03 10
. AR 1| 28,705,706.25 w03
SEVF X H
s : :
10,579,176,711.1
At 19

7




P 7 HIE AR U 2 PRS2 5 PTG R BOIE R BT 4 2025 4R35 1| ARG

4.2 BENREHNAE SEEUMFE BB

AN, RIS E BNy (i NRICEIE T B S ik ) S R
M EEE 2 MRS GRS RHUE, AEMSAEH S B 5T R0 BAE F Ak
PO, AERS S RS (SRR L, O B ANVR AR . ARSI, AL Gia iR
HEEG M, WA ERSMHRA AP RerRREE. Rt R mHarrad
RAKEEIN S e A R AE o

4.3 AP HERUHA
4.3.1 AP G ERIPATIE I

AN, ARGE BN ARPAT GEFRRREGE AR NV EEFE
WY SEEA R KRR, i RGN AR & Ah 7 A Bl 5585 M 2 58 5 14k
17, WX N E BT RSN RS .

4.3.2 RHEZHIT AT T

AHe G T ARG I AL R W AT N ARG N BB BVE B T A 3w 4l &
S 558 5 W A JF 50 1R H S R 28 5 1A 50 (1 B A8 5 Bl i Il 27 24 H RS R 5%
ZGUHEON 1 IR, 72T HREE B A & I3 g 3 5

4. 4 WEH RSB RRISAZEDHT

2025 S —FFE, T EE Seig SRS FAT S, E N BN S 2O A T A
o BN, —FEATRETRIEAT, FIURWARFR SRR IES:, I HHR AR
Wk AR, 3 ARSI IEE RIS, 0T IEB R — R, K&FHEE3)
REAH PR o FEARREHSE T By, oy B TR St o 4% e il £ Bt AELATS DR gk ) 2 ), oot
T SN, A, PRFOR OB, ST, MEL W9t BmATISE
THA# L, BAIEAENN G . 580 E RS PR RA T2 "F T4 5 A8 TikTok
A2 Gyt i LA T S 0 18 BN B 1 58 o ¥ A0 2 UL S X 7 3 1A 52 i Bl e B BB P T3
JAUL R SRt B B 1T 228l — R DR T I 0 SE B (0 B 2 W S PO 872 5 1B 11, St
AR MM AT T U, R R ROK, BOEAIBRORZ G2t — BT, (HENA
TRAME&W e . 8K S, FITITESS S BRI, h I 5 S 05 R Fe AR WA A
Wro HHEATE L ) I ELAR B S I R 2 4. T1%.

WM BEATEE 5@ BN RG” . CHANFERNZ SR | “ERERRZE AR5
Pr&RG” . “BTF ERMEAS” 55, BARSNIREORZRIREHIERL KT, s
RS RS BRIAURE , B OR TS BTF Je i) 2 s fF.

FRATINS AR e < o S A BR AR 22 AR 0 AT 2 T

%5 0312 it



P 7 HIE AR U 2 PRS2 5 PTG R BOIE R BT 4 2025 4R35 1| ARG

(1) KA D TR [m] 7 A B AR B A FE AR 22, xof L AT TIE L P RN 52 5 5 RO B 1 22
/M

(2) B HIAFEEUSOr B CRLAR T AR Bt i) 152 R 1 AR RS A7 TR . A 125 B 0 <
AR AL 25

(3) W b TR MR K ) R o

4.5 WEHAESHI SR

BEMREIIAR, AEESMHIAEN 0.9960 76, WEMN, MEFERE KR -4, 71%,
[l N S HE RS R =4, T1%.

4.6 MEHNEESFA ABEREER - HEME RN

RGN, A& O BRELE N+ 5 0 A S0 BRA N B AN — 0 N 5
PHSEAR T T i, B E) S T

2025 4F 01 A 01 H# 2025 403 H 26 H

FE SN ORI S 6 A A B e DL R AN I G SE B o0, I S iE i s
P VIE M e o 4 L A e 7 22 55 07 B AL B

AIREWIN, 4B HE AL T G EREA RS 1ME B IR gt 925 e %
2025 4F 01 H 01 H-2025 4 03 A 31 H
§5 BEAAHE
5.1 WG MKEEHEEER
P55 i H &8 (o) G EE S B TP E A (%)
1| BGEEHHE 54,573,289.58 99.33
Hrp: IS 54,573,289.58 99.33
fif] 5 WAL 7 5 % 142,802.50 0.26
He: i 142,802.50 0.26
LSRRI
4 | "BEEET
5 | ERfTA SR
SN IR 4 %
e SRR 1 SN IR &
& Rl
AT B & &A1 161,029.85 0.29
HAh B = 64,528.48 0.12




P 7 HIE AR U 2 PRS2 5 PTG R BOIE R BT 4 2025 4R35 1| ARG

IERE | 54,941,650.41 | 100.00
T BRI BCEESE AR B AR E R, MAT ML SR & U T AN a] IR A A

fE I -

5.2 MEMIRELBATIL A RPRER TS
5.2.1 MEPRBHERFETILA RSB ABRERRAS

ERs: NRMJt

L5 ARME Go) o BT = 1A Ll (%)
Y3 N 1 |4 - -
KA - -
il b 708,666.00 1.29
1. #T7. R ROK A= FI
INAYZ
jeisn4
it
LIS A ALY
{E75 F O
&R AEAE BRIk
k.
ol |4
S Hiu =l
FH ST AR 55 IR 25l
B TR AR
IR RS 2 5 i 5 B
JE AR SS A& AN H A IR 55\
HE
DA A2 TAE
A AR E MR R
ey

&1t 54,573,289.58 99.62

5.2.2 MEPRREBE LT RNBABRERRAS
.

5.2.3 MEWIRZT U REOBRERRBRERRAS
.

53,864,623.58 98.33

w|mlo|vlolz|z|o|®|=| = |Z|le|7|m] O |o|m|>|%
i

5.3 WMEWIRIE A RYPE HE ST 1#E B R/ HETF BTRT+ 2 B R B R 248

5.3.1 REFIRBHIFAZ A ROE S B S F 7 #E AR ERF KR+ 48 &
R

#
]
=
piss
e
p=i|



P 7 HAIE A H 0 T 3 A2 5 BT IGRIR HOIE T 5 B 2 2025 458 1 AR,

SEEAL: ARt

| RERE | REAK | HEGD | AnhE Go | TEeo B
Eudl (%)
1 | 600900 KT HL T 209,450 5,824,804.50 10.63
2 | 601985 R 519,300 4,782,753.00 8.73
3 | 600905 I REYR 1,065,500 4,507,065.00 8.23
4 | 600795 HLHL ) 663,800 2,947,272.00 5.38
5 | 600886 45 H 7y 179,000 2,582,970.00 4.72
6 | 600674 JNHERETR 145,300 2,330,612.00 4.25
7 | 600011 Hge E b 327,600 2,266,992.00 4.14
8 | 003816 W 586,000 2,127,180.00 3.88
9 | 600023 A WAl 299,852 1,709,156.40 3.12
10 | 600027 A HL [H R 253,400 1,457,050.00 2.66
5.3.2 MEWARBFRBE T A RME 5 EE T = 3E K/ R ET e
Lk g L
o

5.4 MEWIRIEFT MM R GEFE R A S

EREAL: AR

Fs i35 i

AnhE Go)

H X i

B IPE A (%)

AT I

W (N | =

el

Horb BURVEER T

ek fir

Al R R B 5

ISR

AT (AT AZHLA5T)

142,802.50

0.26

[ VA F.

O [0 | Q|||

HoAth

10 | &1t

142,802.50

0.26

5.5 MEWIRIE A FMME 5 EE S 15E Pl R/ HER B BT T4 R 3R A

e AR

RS | BismAis

ey i

HE G

ARHE Go)

HEEFHE
el (%)

1 | 127108 K BEFEAT

1,428

142,802.50

0.26

5.6 MEFHIARIEA SMHE & & B E LL I RN HRA B BT 48 B SCRRIES:

BE B




P 7 HAIE A H 0 T 3 A2 5 BT IGRIR HOIE T 5 B 2 2025 458 1 AR,

AT AR IR ARFFAT B SRR SR -

5.7 MBEFHIARIEA MHE G E ST E LB KN HEF R BT L4 5= & B3R W
il

Teo

5.8 MMEWIRIE A FRMME HEE ST 15E Pl /MR BB T A BUIE SR B4
o

5.9 MEMRSEETR RIS Z 1B LY

5.9.1 REWRAES TR KRBT SRS 28 40
o

5.9.2 FESRFEBRBP K RHBOK

S G BB AR U SOHE AR RSB SN, DLESIIORAE S B ), BB PR A PSS
58 G TR ER IR S B2 A 2400 AR 0 50 PR AR S0 SRR A A i AR 000 5 1
585 AN BRI B2, T BT RERERbR K48 20 F 11

5.10 MEMRAESHE I E AR 5 H RN

5.10.1 ZAHAE AR B RBUR
Tco

5.10.2 R 5 MR AHSHLH 10 E G R 2157 5 B 40
.

5.10.3 AR E G EBRE
Te.

5.11 HEHEEREME

5111 FHARESRE NI+ BIEFRRTEEARLT HAPEER LR
WE, RERGRE BT —FEARIATER. LANER. W, ENXHE
FUEZF BB B R At VLA .

ARSI AL AT A2 UEZF (AR AT EARA B B 0 IS S A, e R 1 G )
HAl—HFAZBIAFETT . LLTHEE.

5112 FHESRBENIIH2BEERGEHESSRAMENEBREE. WL,

%09 B k12 ;T



P 7 HAIE A H 0 T 3 A2 5 BT IGRIR HOIE T 5 B 2 2025 458 1 AR,

NI AR SRR BB R SRR A BB
AFE AR AT AR (WD WA I B & & R RUE Rk R, AR EE B
M FE RS | BRI A J0 S N 2 SR

5.11.3 AT K

Bhi: ARt
FF5 ZHR 8 o)
1 A7 H R IE 4,519.36
2| BGIESFHIE R K 60,009.12
30| RBEF
4 | NYSCRE
5 | MUHIEEK
6 | HABREK
7| R
8 | Hfih -
9 | &t 64,528.48

5.11.4 #HEWRFFE BT BB T B35 i 40
R B G AR WA AR AT b T R 1) P i 4 (5 %

5.11.5 WEHIRET+ 4 BRE P A ERIEZ IR B I Ui

5.11.5.1 $REFIREBBF A8 B A AR UE Z PR & CL R B
.

5.11.5.2 FARBARIB B T T4% R P A FE LR 2 BR 1B 00 i U A

T
§ 6 FFHREESHHET)

LT A
e B R 3 4 4 AU A 28,003,000.00
A5 3 A 1) 5 4 5 B 7 27,000,000.00
Ve ARG H A IE) 3 G R R [E] 43 AT
0 HA S E) 3 95 0 AR B 4 (O 40/ BA"-"3E 1)) -
A 3 A AR 3 4 1 i 55,003,000.00

$7 ZEBHENCHBERREREARSFIL
7.1 ZEEHEARFHEESHIRIER

2010 T 12 ;W




P 7 HAIE A H 0 T 3 A2 5 BT IGRIR HOIE T 5 B 2 2025 458 1 AR,

RIEIAR, FESE N RFA AL S

7.2 ZEEENZHER R SR RFESI 5 WA

A AN, G EAAAAE R B 0] R SR A S A DL o

§8 MBEE IR MMERFR

8.1 REWIN B —HBEFHESHHLHIABIEGET 2008155

s W P R 2R S AR A D W R AR
FEES
" AR
i%% i | B G W £ 4 R 4 s
it 20% ) ‘ ‘ ‘ 2
(B 1) X
[
P 20250101-
1 12,700,000.00 16,186,900.00 360,000.00 28,526,900.00 | 51.86%
% 20250331
P R XU

AT SAFERFA R G BT IT 20% )2 5
K= T EBh P XS AN

AR I L T

AR N, FEREE R L) K Tz 26 AR T, 352 e BECORRE DL BRANKS L2 I
PR BN AU -

8.2 MBI EH IR EREE

T

§9 BENXMHHEHZF

9.1 FEXMHHER

1o (RO b 4R i 0 A 2 5 RO TR e B R R e i e B
2« (FEJ5 R4 TR B A HT LSS 5 ROTIGIE BOE SR B3 SR8 )

3R R AR B 70 30 AZ 5 R TF G TR BOIE R 5B ik

9.2 FRIHL S

VRN T A HH DOEACH 1 25 HH 2% 5999 5 3E 4 K JE 32-42 #%.

9.3 AR

&
bl
H
=

&)

42025 4F 1 =R 5 .




P 7 HAIE A H 0 T 3 A2 5 BT IGRIR HOIE T 5 B 2 2025 458 1 AR,

M. http://www. nffund. com

&
©
bl
H
=



