B 7 R RS 22 5 BTG A
B B 4 2025 B4 1 BERE

2025 4E 03 A 31 H

HEEHAN: EHFESEEBROERAT
HEELEN: THEBITROERAH
EHHEBA: 202544 H 22 H



P57 _EAERHBIOE Fr 58 5 BT R BOIE S 5 k4 2025 458 1 R

§1 EERRN

& E N ER S LEFREAR S AR B EIC R R 3 PR ol K

BEEFEE NOEHAT RO A PR A FRYE AR S S FRE, T 2025 44 H 18 HER T A
A R S5 AR AR . AR H ARG EN R, RIESZANBEAFEERRICE. RS
PRI 8l K18 .

B4 HE N RVE LRSS F . iR 53 0 S5 00 A BRE P B W e, (ENRIE R & —
FF.

B A G AR KRR I T KU, $ 55 1EAE H 4% 0% e SR i A2 )
BEARFE S TR UL A5

ARt v S5 B RERE T

AAREWIE 2025 4 1 1 HiEg= 3 A 31 Hik.

§ 2 HE RN

B4 fRT PR A 57 LAERHIAR S A ETF

Wy M TR RIS BHELS A ETF m

R4 F R 588890

AN 588890

A (e A8 5 B IR

R&ERAMH 2024 %4 H 15 H

35 AR I & 0 B 332,810,000.00 4

% B br SR PRERAR IR 2, 18 SRR Bl 120 5 AN R I R 2 /M

AN EER ] S A R s | B AR S HARE 24
g ASE AP BRIEAAR IR H, SCBE 158 Hpw . ASE
4 H BRI 1 P A A E AL 0.2%, FFERER
T &%$ﬁﬁj%{igﬁﬁ%%@%:%é§ﬁ%%\
) BACTR S . ERUATA S I BEIRIG . BUFIRB G B
SCFFUESF I BT O | il BT e 5% B IE S5 Hh Al 55430 B 5
S NRES IR 470 NI R 23 VT N T R S e 2 e
SR SE AT IR ERAR IR 8, KB G RR H Aw.

ARSI R BT LE B bR R Bl ot 26 - A SE bR

Mk &5 B B L i
b &5 H e 3 e FEECA _FAERMIRR 5 P 4L

A e R BRI G, S, HARHF XS 5
Wl s HRE RS, MFEMEeSRMTnke.
IR AT 2 5 I ARSI R e R ANEIRER bR IO FR BRI, BAT 545
RIFEH BLRAR B SO9TA QR D 5 T AR AL XU g
i FFAE . AL G BT RS, i m A IR

%1312 it




P57 _EAERHBIOE Fr 58 5 BT R BOIE S 5 k4 2025 458 1 R

N DRIBCBE AR T 5 LA R AT B U S5 2 S e R )
AR, BLARBAN B S AR« S KU« 38 17 U A
BB B SE

P 7 < PR A A IR A

e | B

ACIEERAT AR AT PR 22 7]

§3 EEMFSHEIPMESFERIN

3.1 WM

Bhi: ARt

EEME R WED Q02541 A1 H—202543 A 31 H)
LAIA S A 14,632,286.93
2 AR 9,861,974.31
3 IIA Y359 35 4 3 B A BA R 0.0398
4 IAR I 4 0= 1E 578,982,518.11
5 HIRE S BiAHE 1.7397

e 1o FESWSHRIAERERSE NN () B 53 GRS migt i, A3 G bRl
i AP EAR T T A8y

2 A LB Fia 2 S AR ERON | Bt ias < FAt N (A 2 el e sh i at)
FIBRA G 2 FIANE PR OBRAEL 3 2% S (K0 AR 800, A TR D A 2 Se Bl et n B AU 28 Fe (B A2 5

W2 o
3.2 EEHERIN
3.2.1 ARG SMHPUFEE KR RS FHHNL ST TR I e 2R 0 L
A B {E 3 NS o588
e “ﬁi‘gg Kb féﬁ;gf) BisEE | 00 | 0@
® HEZ®

=4 H 6.12% 2.26% 6.31% 2.26% | -0.19% | 0.00%
T EARNH 34.01% 3.33% 34.62% 3.33% | -0.61% | 0.00%
AES A 73.97% 2.98% 77.14% 3.01% | -3.17% | -0.03%
E;ﬁ@%é\ . 0 . 0 . 0 . 0 =J. 0 =-V. o

3.2.2 HESASRAAEBURESHHR TS ER K EEZ RS RHLS &R
Fe e R AR B I LR

#
[\

=

H
—
o
=i




P57 _EAERHBIOE Fr 58 5 BT R BOIE S 5 k4 2025 458 1 R

73 IR SRS RETFR A ER KR SRIE W S B2 e i h S E BT E

120. 00%

100, 00%

80. 00% -

&0, 00%

40 00%

20.00% 4

0. 00%

_200{:'% 7T T 7T T 7T 71T 1T "1T/""1T 71T "“"T1T "“"1T ""T ""T 7
TIRERTHIEETTIELISETHERI
3883835588822 o935 54d383

1 T T [P T | T T T TI
= = = = = = = = = = = = = = = W U U3 U LD
T T o I T e A B B o I O B N SO I N N O S IO . N |
H & R R R R 8 8 R 88 82 8 8 a2
|— BitpEEKE it IR E |

T AREEFT 2024 4 4 H 156 HAR, BREARS WK IS RO R —F; HIEESROL
Hif 6 ™M H N RNEGH, @Ol dn S 0035 =i & IR & & TR 205E .

§4 BEAME

4.1 HE&ELE (RESLE/ND i

HEXEENEEEHE | EF
w¥ | RE HR Mtk L
FREN | BEEH | FR

5 B I K 2e i TAR L, HAA A
ML T . 2012 4F 8 AR 74,
R A 7T 51 2015 4 5 H 28
HZ 2016 4E 8 A 5 H, fE# 4 BhHL
2017 F 4 H 13 H&E 201849 H 4 H,

PN 2024 £F 4 FrE RIS LT, 20168 A S H
g | BRER H1s A S| 128 | E22019% 1 A 18 H, [T AWERESE
P M 2017911 H9HAE2019%6 A

28 H, {EKHIE 100, KEHE 300 H 4
223 2016 4 11 H 23 H % 2021 4F 11
H 12 H, AEFE 7 ik 500 34 50 5 4 48 3
2017 11 A9 H&E 2021411 A 12 H,
T 7 B K S e 223 2020 4F 4 H

%3 Ut 12 )




P57 _EAERHBIOE Fr 58 5 BT R BOIE S 5 k4 2025 458 1 R

23 H#2021 4 11 H 12 H4Erd 77 LAk 50
WL 428 2016 4F 12 H 30 H %2 2024
5 H 31 H, AErE 7 x4 4
. 2021 £ 10 A 29 HEA, £/l
MSCI H [ A50 B i@ ETF 424028
2022 £ 1 H 10 H&E4, {ER§ )7 MSCI H
A50 HELH @ ETF Bt &40,
2022 4 11 H 21 HES, HAERHE LR
2022 12 H16 HES, (R4
T3 ZR AR AT B B R I P R IR AR R € ETF

(QDID 428, 2022 412 H 23 H
A, fEETIE 50 ARk R4
ZF; 202343 H3 HES, EEH+
WEE B 9% ETF 448 202343 A
23 H& 4, {EF/itaiE SO0ETF (QDID
e 2023444 A 13 HES, 1T/
J7 PR 300ESG J:4E ETF 24242 2023
oo H 21 HES, AR5k EFr g
B840 ETF L4248 2023 45 7 A 28
HZA4, (T 7 HibE s kS ETF 34
ZF; 202349 H 7 HES, EEH+
ilF 2000ETF JE 4228, 2023 F£ 12 H 5

HZ 4, £rg 5 Hik fith 32 e Bk i
e 2024 42 A28 HES, T/
77 vk [ e A FHEE 51 4 ETF B R4
29 2024 43 H 19 HES, FrH
WEGRP TR BRI 2 B 2024 4
3 H29 HES, (/iS4
TR RIS LR, 202424 H 15 HE
A, AR T LAERMIRRC i ETF 44
B 2024 4E 5 A 14 HES, AER7HIE
W{E RS ETF KACBIEIE G225 2024
5 A 21 HES, (£ & B KK
¥k BTF Al (QDID 4408,
2024 47 A 8 H&ES, {Er N LiERH
BROE F ETF KRB G4,

E: 1 AR E AL AEIR AWV G ERAMH, R R e B IR H I
Lk e L BB AR AP AR MR S BUE R RE R A% CERD B

N2V NN

= S
R

2« EFFALER T FEAMEE NP EIE & GEREeLENMES. BH. sREH
BHINEY R TAETREE S ML SVEH AR S HLE »

4.1.1 HARFAERFH - E BRI B R L RS ZH RN B K M F

| w4

| 7

| g QO | BT | R

%4312 it




77 EAERBIOR P 52 5 BT IGIR BOIE SR $5% Bk 2 2025 458 1 TRl

. 2016 4 08 H 05
NERE 18 | 9,900,625,162.84 ¥ 08 /3
HrEE 2024 4F 06 H 28
ey @%”ﬁgﬁﬁ 1| 11375.60433 06 /3
8] H
HAh 4l A - - -
&t 19 | 9,912,000,767.17 -

4.2 HEANREHNEFESIE /- TEH KU

AR N, AT SE BNy (the N RIEEE B R ik ) S R
R P ENE I S AASE e G R I RE , ARG WSS B ST SR N R IZ P 2 4
B, AERS R AR B A L, DR B AR A . ARSI, AR EIE R
HEEG M, WA ERESMERA AP e RREE. REIH SR EHerad
FAFHHFI I 4 R I

4.3 AP G LTV
4.3.1 AP35 ERBATIE

ARG A, RESEH NPT QEFRBEESEHAFA AL 5HEESE
WY, SEEAH LB R, i RGN T8 & M7 2 b 55 3859 A A5 1) 58 B A~
1T, NP N E R A RSN TTHE .

4.3.2 REZHAT KT TN

I G T ARG A AR WG AT N ARG N S NGB A B A S
S 5058 5 T A TT S0 TR H S R385 RS 5/ (4 B 58 By e 1 AU 57 24 H RS R 5%
UK 1, R H T IRER AL I 5 RN 5

4. 4 G WA ESBRRIENIZ/E T

A7 PR R _EAERFQICE A 16380 EAERHEGE 4R B B ok 5588 SR AR R R
ABERE BT I O B R AT R AIE T R USRI AR IR
PAb BT A R T BARR DL, 2025 S —F R, EAERMEUBGE Fr fE SOk IR Y 6. 3 1%,

AZFERE, BHRATWIT R R, T EVEAERRERT 7, SHERRREEY K. SE X
AR A B ) A ) Py el L P A AR, S B 4R R 30%, JRAE B4 SR S AR R
B AT E AR BN . REARK, BEE AL 56 AV EBRKI AR, &
Fr A RAG R BT BAh, o EBHSCRE S BARAR B Al edh B, HES)
BORGIH SRR, BAERIRTTSNES .

#
o1
=
ps
=
=




77 EAERBIOR P 52 5 BT IGIR BOIE SR $5% Bk 2 2025 458 1 TRl

WA EE B BB S RGT . CHNEN SR | “IRERRZE VAR 53
Pr&RG” . “BTF BEHHE AR 55, BASRENIREORZRRZEHIERL KT,
TR RS B AR, R IR 1A aiadE .

FRATTNS AR < 7 S0 A BR AR 22 AR 0 AT 20 T

(1) 252 FR L[] Ffr iy SRR 7 i 25, 0 B JAT T 5 1 P9 e 58 5 4 BUPR IR 22 e/
s

(2) WRIEFEHORA BOR BT R GG, FaTRATHE T HEMIE e %, £t
AR 5N Z 7 IR B Y RS A2, R BRI R T 42 ) /2 B ARV B Y

4.5 MEHAE S FRA

BWEMRGHIR, AESMHBUFEN 1. 7397 78, WEHN, BBUFEKEN 6. 12%,
RN SRR K0 6. 31%.

4.6 HEMARESFA NBEE S F 7 #E TG LY

A A, AT SR M DULESE AN 5 H R B A ANBCR AN — 3 AN eE R 1R
PHMEMRT BT

§5 RRAEGWHME

5.1 EMARESFHEREL

i) HH £H; G G S EF A (%)

1| B 579,208,167.55 99.44

Horp, pZE 579,208,167.55 99.44

B

[ 5 Wit 5 %

Hr: fiigz

B SCRFIESE

A

L
ST BB

KNG Rl B

Job: KRB KR
S

BATAE A S AT e it 3,237,683.13 0.56

HAth 7t 5= 7,537.52 0.00

ait 582,453,388.20 100.00




77 EAERBIOR P 52 5 BT IGIR BOIE SR $5% Bk 2 2025 458 1 TRl

T BRI BB S AR B AR ERIEL,  MAT MLy SR 5 TF T AN n] IR A A
fEHEE .

5.2 WEMRIBATIL A RNBERRA G
5.2.1 MEPRBFHERRLTWDRNBABRERRAS
AN T

Nz ATakRA) ARHE Go) S RFHRE LB (%)
AR RR B lk - _

KA

v

il i M. 444.423.675.54 76.76

@]

T B IR SOR A AN
DA

w)

IR

HER A

ATEIEH . A REAEEEOL

= |||«

A A Ol

5 RS S EORR
55k

o

134,780,180.29 23.28

R4

L=l

LG AN 55 i 55l

BEAREFEAEANR 55k

KA ISR FE s o P

R RS AR AR AR 55

HE

DA TAE

e R E MRS

wimlo|w|lolz|lz|c|~]|=

o

it 579,203,855.83 100.04

5.2.2 MERBRIEBFZAT I RKBABRER R A S
SREAL: AR

ARG A5 AfHE o) i G B A H B (%)
A e MRy i vl - -
B KA - -
C il 1 . 4,311.72 0.00
D I #07. RR SoKA =/

AR
E jei5itn 4
F bR AT
G papliibe el
H {E 15 Aol

#
]
b=
piss
e
=




P57 _EAERHBIOE Fr 58 5 BT R BOIE S 5 k4 2025 458 1 R

L]

BRSNS TN /KR I ERSE s % N
55k

R4

R4

AH G5 7 55 e 55l

BEAREFEAEA R 55k

KA SRR FE s i P

RS A AR AR 55

E

DA RIS TAE

b RE AR

w|mlolvwlolz|z|c |~ |-

e

it

4,311.72

0.00

5.2.3 MEBIRET W REBEERRBRERRAE
.

5.3 MAEMIREA RWE SEST = #E GNP R+ 2 RS R4
5.3.1 MEWIRIGBE LA SO E G 2 ST 715 AR HEFF RO AT+ 48 B

ER e

Gesr. N Mot
_ SRR E

B | BRERE B BE B ARHE Go) .

BBl (%)
1 | 688981 e [ B 655,815 58,583,953.95 10.12
2 | 688041 HHGER 384,913 54,388,206.90 9.39
3 | 688256 FERL 80,705 50,279,215.00 8.68
4 | 688008 R 611,964 47,904,541.92 8.27
5 | 688012 A 233,542 43,055,803.12 7.44
6 | 688521 O JE Ay 187,945 19,922,170.00 3.44
7 | 688126 PHEEFE L 883,985 16,415,601.45 2.84
8 | 688608 18 ZBHY 38,646 15,701,869.80 2.71
9 | 688099 mn = B A 179,342 14,966,089.90 2.58
10 | 688213 SRR 150,054 14,561,240.16 2.51
5.3.2 MEBAARBRB T A RE S ESEE =1 E WA K /DHEERF AT 42
ER e

Gesr, N Mot
_ SRR E

B | BRERE B BE B ARWE Go) .

BBl (%)

1 |603205 fH /R B 118 4311.72 0.00

5.4 MEMREMSFHF RIS RTAS

%8 312 it




P57 _EAERHBIOE Fr 58 5 BT R BOIE S 5 k4 2025 458 1 R

T

5.5 REMIAREA RPE HES T HE G NRZ BET LA S 8R4
.
5.6 IREHIARIEA SMME 5 ZE T 3E LB /N HEAR BT +48 B STRFIES
B
o
5.7 MBEFHIARIEA SOMHE & E & B 3 E LB KN R BT 4% 37 &R 3 W
il
.

5.8 MEWIRIE A SYE 5 H S B 198 Pl R/ HER BYRT T2 AUIE B 3 9 248
o

5.9 MEWRSE ST R KBS 5 18 0L it

5.9.1 WMEIRAZE ST KB B35 S8t 25 BT 4
o

5.9.2 FESREBREY K RHBOR

A HE e R B BN AR XU B SN LB IR AL, 1B sh P 4T
S8 G BRI B HE S B 2o AHE 70 40 R P IR S0 SRR R P RIS O 1 5 VR R
585 AR RIBRER %, BT RURER bR FE S B 11

5.10 EBIRAZESHT B E AR5 H oL i 9

5.10.1 A<HAE R R BT BOR
Tco

5.10.2 R 5 IR AESHLBE 10 E G0 R S 157 35 B 40
.

5.10.3 73 E G BREE Y
.



P57 _EAERHBIOE Fr 58 5 BT R BOIE S 5 k4 2025 458 1 R

5.11 BERHEREMEE

5111 FHAZERENE+BIEFKRIT EAA RS IR EH TR
WE, BERGREHIT—ERNRIIATFER. LANER. W, ENXHE
FRUES IR SRR PP e i B

ARFEGBEE IR T 2 UETR I RAT EARARIHREA B I ST R 2, B R 2 g il
HEl—FENZ R ATFETT. AT .
5112 FHRAESEENITHELBRERBEHESAFAMACHAIEREE. g,
I LN A 5 i BE ) FE B D SRR P A

ARIESHRIHHRE (F) KEBBES S FEME R SEREE, ARSEH A
Ml B RO RE b SR B SR A N SN .
5.11.3 HAWE 2R

A NIRMoT

W
dft

E22i) &8 o)

FHRIES 7,537.52
NSGIE 5 TE H K -

IOz YA JBEA

YA B

ISURECEN

ILISENEN

DR

HoAth

O [0 ||| N[ [W|N|—

&1t 7,537.52

5114 REWREFH BT H BN ] # B bi2r U148
AT G AR A WA AT S TR A 7T e 955 -

5.11.5 &G WA +4 R P AAAETRIE SZ IR L i B

5.11.5.1 IWEFIRELEF AT+ 4 B2 AL TRIE 32 PR G0 i B
o

5.11.5.2 HRFBRBE BT 142 R = P AR I8 32 FR B 1 A Ui B

VORERAAN | HESEFHE | FOUZRMILT
| BRI | BRREE | papm Go |t on) 9

1 | 603205 fg 7K R 4,311.72 0.00 | e 1

§ 6 TFRAEEH B

X DANG)




P57 _EAERHBIOE Fr 58 5 BT R BOIE S 5 k4 2025 458 1 R

s A S A A A 230,810,000.00
0 5 1A H ] 2 i H g 00 180,000,000.00
e AR SO D 5 5 G [ 00 78,000,000.00
s AR B S 35 0 AR B A (A sl DL 51D -
i 35 HH AR J A A 332,810,000.00

$7 ZEEEANGHERR SRR AREEFNL

7.1 ZEEEAFFEESMHBRINER

Bfr: 4y
IiH 8
i 2 A BN A2 S A0 19,401,000.00
2 HA 3 1] SN/ 3 ) S Ay 5
i A 30 1) iz M /0 [ s Ay 5 -
2 AR BN HI AR &40 30 19,401,000.00
5 AR FE A A IE S0 80 b 2 & S B (%) 5.83
7.2 REBTHENCHEAERERRARER 5
AN, EESEEANFLERN., B[R 5K AR S 1.
§8 WM EZFREKENWEMEERFR
8.1 MEMAN B —REEFEES DB HHIEBEGHET 209515
et A A 3 S AL S AR RSN
FEREE
% hlaalll
2y \ o /\"’ﬁ:
5 F5 giiﬁ),ﬁm%ﬁ 43 30 I [B] 43 0 SR $@5
AR ] [X
[]
LiSpes 20250101-
. 1 116,150,400.00 252,000,000.00 151,269,100.00 216,881,300.00 | 65.17%
% 20250331
LA

I GAFAEFFA S G AU 20% 0SB A N, ERFE LR LEG] R iisn 26 F R, 353 & BCRGE LA B RS S

ARPUIE R B, Ko BNk XU AN S A e Bl XU

8.2 B BRH RRK M EEER
Te.

&
p=i
H
p=i




P57 _EAERHBIOE Fr 58 5 BT R BOIE S 5 k4 2025 458 1 R

§9 BEEXHFHR
9.1 #EXHHEZR
1. (FE7 _EIERMIBGE H 3 5 B R e B0 54 R 4 3 4 5 )
2. (E7 _LAERMIEGE B A2 5 B AR BOIE S B B S ST B i)

3+ a7 BAERHBUE 58 5 B F TG BOIE SR B BT 2k 42 2025 48 1 FF R 0L

9.2 FFHHE R

TRYITH A X 18 75 [ 5999 534 K8 32-42 #%.

9.3 BERAR

M%G: http://www. nffund. com

&
©
p=i
H
p=i



