B 5 [EAE VIR 5 BT I TR E
EHHEES (QDII) 2025 £ 1 FF
;J:&tl:

2025 4E 03 A 31 H

HEEHAN: EHFESEEBROERAT
HEEFLEN: PERVBITROGERAA
EHHBA: 202544 H 22 H



P 77 1B MR B 5 BT BGRIE BOIEZ 3 BT 2 (QDID 2025 R4 1 TRk

§1 EERRN

He G BN IFE o R RAE AR BT s R AE R 8 15 3 MR Bl K a8t
W, XA LS A TN 58 B AR A I SO BT AT

B N B OV ARAT B A R A RRYE ARG G RIPE, T 2025 4 4 H 18 HE
T ARG RIS fabr . BHERIIRR S G IR FNE, PRIUESEAZ A B AAEE R B
RSP R IR Bl KRR .

B4 HE N RVE LRSS F . iR 53 0 S5 00 A BRE P B W e, (ENRIE R & —
FF.

B A G AR KRR I T KU, $ 55 1EAE H 4% 0% e SR i A2 )
BEARFE S TR UL A5

ARt v S5 B RERE T

AAREWIE 2025 4 1 1 HiEg= 3 A 31 Hik.

§ 2 HE RN

2.1 EEEKFMN

B W e 77 THAE AR ETF (QDID

W TR HAE A YR ETF

R4 F A 159615

A 159615

A (Yt A2 5 B IR

BEEAFAEMHE 202246 H 17 H

i IR & 10 B A0 414,054,898.00 7

W b %%%ﬁﬁ%%ﬁ,ﬁiﬁ%ﬁ%ﬁﬁﬁ%
R IME .

AH G T BOR M e A sk . AR [
A 3E =4 1) S DUSE A R BRER BRI R, 58
DU G Hbr . ARG 1R EAL IR ERR
I ZEPRHIAE 4% LA . B RIS e
) SIS . B AR . SRR AR A T SR
A BE G B SCRFUE TR BB RS . A7
FOAE UL BF S 25 DL SR 7 ) BRER b 1 45 2K
K & H AR

AT G L ST LB HE N AT AR R B

M= e UINOE R LGt S St AN =B O/ EXe X
PIRHEHREL RIARKR T RER A AR
DS A e 5 I AIEGREENEE, R, HXES

%1312 it




P 5 TEAE VIR 5 ROTTBGIR BOIE = B 2 & (QDID 2025 455 1 RS

Weadm TR G RIS firMEEE S5t mH
k. AR 58 2 RANAIREAAR 135
R, BA SRR bR 4 £
AR ¥ e 252 T3 S ARALL (4 RURS2 AL 2 5 A o

ARG A RGBSR, B T R B
B3 A UE 7 43 % 0k < SR ABA YD T 300 Bl X 55—
PR A 2 A, A Ik g T i Y 5 XU A
BBOEHLE] N RIS BRI, 17
i FEE A B 52 S M) <5 22 St e R AR AT UG
AIEG AR THSMES:, T HEKEE
B3 A UE 77 43 % 2k < SR ABA YD T 300 Bl X 55—
PR A 22 b, A I < T i Y 2 XU %
SEAMIESR 117 37505 P 1 i (0 Ry U 3558 XU

HEEGEHA TS E A IR AF

HEEFEEN HR E AV ERAT I A FR ]
T e e

BANE PR N YL A FR: Citibank N.A.

HCHAR: SRETEHERITH R A A

§ 3 EEMSHEIFMESIFERI

3.1 EZWM SR

s ARt

FEWE b WER (2025481 H 1 H—20254E3 A 31 H)
LA 2 S 2 -6,068,311.63
2 A 82,810,930.34
3 INA S35 35 4 4y B A BA R 0.1810
4R B & 0= 1 E 364,219,101.04
5 IR E S BlAHE 0.8796

e 1o FESWSHRIFAERERE A () e 53R S gt M, A3 bRk
i KT AR T A s

2 AW S B 4R A IR S SO L BB as « FABISN (A 2 Se i E AL B il as)
FHBRAE B A P IRAE 453 5% 5 R AR A IR 9 A Y] C s Bz n_E A 23 Se i (EL A2 5
et o

3.2 HEHERIN
3.2.1 ARG HEE S0 HEE K 2 K H 5 [F AL Gt LE B L v U 3R R AT L
B mrERE | sk | SR
Mg 2D WKER | Bakes | Bk ©-® 2-®
HEEQ b:4€) RirEE

%2 B3t 12 )




P 5 TEAE VIR 5 ROTTBGIR BOIE = B 2 & (QDID 2025 455 1 RS

@

qE=A

e 27.37% 2.11% 27.75% 2.12% -0.38% -0.01%
T EAA

e a 14.31% 2.00% 14.49% 2.01% -0.18% -0.01%
oEk—4F 41.55% 1.96% 40.38% 1.97% 1.17% -0.01%
H3EEE

[ AE 2k -12.04% 2.13% 1.79% 2.17% -13.83% -0.04%
z£4

322 BEEHFRAEBUREEHTRTHMEH KRR LE SRR

EAEEEIRIEETF (1) RitFEEKESEESGE S EEWEENR L ER TR

40. 00%
30. 00%
20. 00%
10. 00%
0. 00%
=10. 00% -
=20. 00%
=-30. 00% -
=40. 00%
= VI S e P P
SSS8S8SS8S8SS88S888888c/88 88
B PEMKE — BNISEENEE
§4 EEAME
4.1 ELH (HEESLH/PH) @&
EEEENESEE | ik
wz | BR% HARR N4 Vi B
EEREHE | BEES | R
e KA Em L, BAEES L%
B AH 4 2022 4 6 o 20&%7)%311)@%7‘?%’\ {j‘y&%&
fEar | HEL 17 H - | 84 | BALBE IR ERA AT . $R AR T
H O 2019 4E 7 H 12 HZE 2020 4 12
H25 H, {E#%E&EH; 202344 H 13




P 5 TEAE VIR 5 ROTTBGIR BOIE = B 2 & (QDID 2025 455 1 RS

HZ 2024 £5 A 17 H, £ HRE
300ESG 4 ETF 242 3; 2020 4 12
H 25 H& 4 AFr 77 Fig A & 235 2021
4 [ 23 HES, ERETT UG 2=
v ETF #4248, 2021 £7 H 16 HE
A, ATE T HIER#RHE ETF (QDID
FEZT 2021 4E 11 A2 HES, £
77 FHE A $R R 9T R 1 ETF Ee 240 B,
2022 6 A 17 HES, AEm A TEALEY)
A ETF (QDID (J5: R HAERE L
Wi AEYRIE ETF (QDID)) 424074,
2022 £ 7 A 11 HES, AT/ 7 ik Lifg
RAZFTR AT ETF S 4203 2022 4F 12
H 1 H&%, M FUERHIR 50 Bfy
SRS ETF 42403 2023 45 5 A 30
H#&EA, (Tr i EEAYERH ETF Rile
Bed (QDID (Ji: i 7fEAEA Bl
YIEHE ETF REBHE (QDID) H44
H; 202346 H1 HES, (T HiE
IR T R N ETF B3k 4407,
2023 410 H 24 H&E S, {Em 7 HiE4
FREIT RAB N % 5 IR %5 ETF AL
&4 2023 12 H8 HES, My
FAERMEIAR 100ETF 3423 2024 4F 4
H 16 H&ES, AEw 7 FHuEailH 257l
ETF Richcizdt 48, 2024 45 A 30
H&E 4, L7 IEFE MR SOETF 448
B 2024 4F 6 A 24 HES, M7 LiE
BHIHR 100ETF B 423, 2024 49
H 25 H#&4, {ErJ7HiE ASOOETF %
G4, 2024 410 H 18 HES, 1T/
JIRUEEM SOETF B &3 2024
11 A 12 H&E A, 4EF /7 HiE ASOOETF
B e 2, 202541 A 14 HES,
A7 75 HIE RS B VR 4 M T R Uk
RS,

E: 1 AR E AL AEIR AWV G ERAMH, R R e B IR H I
Lk e L BB AR AP AR MR S BUE R RE R A% CERD B

2« EFFALER T FEAMEE NP EIE & GEREeLENMES. BH. sREH
NG AEN 53 B B T SR THIESR R ML B3 BRI A SR E

4.1.1 HARFAERFH - E BRI B R L RS ZH RN B K M F




P 77 1B MR B 5 BT BGRIE BOIEZ 3 BT 2 (QDID 2025 R4 1 TRk

4.2 SN ] A B S R A B B WU B AR A
NI BT AN BB o

4.3 WEMINERESBIEEMFE BRI YA

AR N, ARTESE BNy (thHe N RICIEET R R R ik ) S Rk
P AP ENIE I S ANASE e e R IR E , ARG RS R ST J e PR 2 P 2
B, AERS R AR B A L, DR B AR A . ARSI, AR EIEEE
HEEG M, WAMERESMERAA AP 2. RS REE . RE s R RHerad
FAEHHFI I R IR E

4.4 AP 5 H YL
4.4.1 AP35 B RBAT B

KBIREIAN, RESGEHNEPAT GEFRFESEHAR AP ERTE
WY, SEEAH LB R, i RGN 5 & M7 2 b 55 3859 A& A 11 22 B A4
17, AP N E A RSN HE .

4.4.2 REZHITARIT IR

I G T ARG A AR WS AT N ARG N B NGB A B A S
Z 558 5 T A TT SN TR H S R385 RS 5 (4 B 58 By B i AR 77 24 H RS R 5%
UK 1K, T IRE R A A 15 R 2

4.5 5 R A SRS RIS AL SR U A

4.5.1 MEHNE SR RICNIZ/ES T

—FRERERARERGES, EAEEYREECK 28 19%. EWIH, @5fiair T
fé, —Z=PE GDP vl 5%, {EVH 2 A 5 I, CPTARMLIZAT S N F 1A AL o WS J5 T
SRl P DT S A R B R BB — 2D I il e B KUES . — FR T4 “ BURFTR
HRHCRE MR T REIRE ML, Za T ATERE. NG AR LEEHESD, T
BrAmir ST, NS S, REECRHDERRRIIR Y, —FEMigsGdE A “asridn i
UEHBCR I AT 1, R IR B SR B BRI A thoxt A R B A T 37 il K 5

WRIFRATE B TS 5 RS0 H NEEINAE Sy | ERER IR 22 IR 0 M R ¢ ETF
DL S ARG, R AT B I BR R R Z2 4R PR P AR B /KT, L™ 1% 1 XU i PR
Wtk T AR g2 aiafE.

AT AR S i A BRI RZE VAR o AT A T

#
o1
=
ps
=
=



P 77 1B MR B 5 BT BGRIE BOIEZ 3 BT 2 (QDID 2025 R4 1 TRk

(1) MRIEFEHBORA BOR AT R GG, FRTRATHE T IRariE o7 %, 5t
AR G2 7 IR B Y RS A 2, R BRI R 22 42 il /B AR Y B Y 5
(2) KA T VB[] 7 A B A F A 22, %of b AT T3 I P 96N 52 5 S RO B 1R 22

SUN R

(3) WL A o) NI T i) 2 HE, Bk e S br @ (LA AE ) (i B 5

(4) QDIT &4

4.5.2 MEPAESHLSRI
BEREAR, AEEMBUFEN 0.8796 7T, EWIN, MHHEE KRN 27. 37%,
[e M 455 B v 1K Ny 27, T5%.

4.6 MEMNESFA ABRE ST = EE VA

A, A R M BLESE A5 5 H A e i #s A NSO AN — 0 AN A e 5t
FPHEIR T T e

§5 BEAGHE

5.1 EMRESF=HEHEMR

ot g T S AV S A 2 AN % e N AN R S B B 22

2

Fs

€8 (AR

by S B 7 ) A
(%)

363,930,133.24

98.84

363,930,133.24

98.84

FAFEAEIE

R

I 5 YA 2l 45 %

Hrp. figp

B SCFFIES

SERIATAE A

Horpr: il

LIl

IR

BUIE

KNI i 57

Fo: KRB
S Gl

s TH

AT AN AT

Gt

4,277,131.73

1.16




Fi 7

TEAEE MR 5 RO IGIR BAIE R BT 2 & (QDID 2025 45 1 TR

8 HoAh B 7= 10,017.68 0.00
9 &it 368,217,282.65 100.00

s AREES AR W@ I RS A Z AL $E 05 s I T B o8 N R T 363, 930, 133. 24 7T,

=FS

SR E ] 99. 92%.

2 MEMREREANER GhX) EFRTH KRR XFIEEIERR

BX GhuX)

ARME (AR

HEESFHERE (%)

hE A

363,930,133.24

99.92

5.3 MEMIRETIL Y RHBE AL RIEREAE

5.3.1 HEBREHERF AT RABERERAFLRIERRA S

e

AR (AR

HESRFEEA (%)

F1y
Hen

kL

Tk

FE 05 7531 B b

BRI

29,896,732.02

8.21

By frfid

332,208,576.87

91.21

SR

P

iRl

617,467.40

0.17

NER 4

S5 1

UM

it

362,722,776.29

99.59

ARSI A _EAT W70 SR FH 2 1 AT b bRt

5.3.2 MEPARBIRE LTI R B R RAAERIER R A&

i eS

ARPE AR

HEESFFERE (%)

e

A

Tk

R0 75 VH B2 b

T

o7 IR it

1,207,356.95

0.33

B

(RS

il

N

it

#
-3
=
F
=




P 5 TEAE VIR 5 ROTTBGIR BOIE = B 2 & (QDID 2025 455 1 RS

UM

it

1,207,356.95

0.33

ARSI A _EAT W70 SR FH 2 1A T b 0 bR

5. 4 WIRIEA FRMME o Fe B 1$E ELBI R/ B 2 B 3% B 4
5.4.1 MEWIRIEBB LA SOMHE S 2 ST E LB R HEFP IR+ 48 B

R AEIE R
G4
AS INFH] A
AFIL | AF4 Er | grE FRE - ARt ——.
FE | R (FE | K (H - i F (s B (AN )
) ) X) R
(%)
Wuxi
2R A
o -
Biologie | ik 260 | ET | wma | 15725 | 3025,
1 s WA | 10.78
A2 | HK N S 00| 612.23
(Cayma | _ T 5
o
n) Inc
. e A
2 Beiilen R ;SO M2 j;%% 233,700 355éi463’6’ 9.84
e, . N .
7G| = 5 F
Innoven
o
t fRikfd | 1801 ey | THEE 31,005,
3 Biologic | ##ilZ§ | HK %Eﬂé“ Ve 72L000 256 04 851
< 5 B
s, Inc.
R
Ykt v [E A
4 ikeso’l OF 2) ;9;6 YT :;é 329,000 2136’;3553: 6.35
’ HIEA = 5 F ’
#l
CSPC
Pharma REHE 0 qﬂé hEE | 3.978.0 | 18.134,
5 ceutical | B H R HK WS s 00| 82764 4.98
Group el =z 5y B '
Limited
Sino
R E AR
3 P
; BwphT WL | 1177 ;gi PEE | 50480 | 17469, |
macetl | s | HK T 00 | 171.90 '
cal - 55 it
Limited
Giant EF4
. . o 7
; Bloge.:ne YiEp | 2367 . EP%% 226,000 14,693, 103
Holding | fiR% | HK B, e 022.41
Co., Ltd | & -~
8 ZaiLab | fHSEE | 9688 hEE | BEAE | 507,900 | 13,358, 3.67




P 5 TEAE VIR 5 ROTTBGIR BOIE = B 2 & (QDID 2025 455 1 RS

Limited | ZjA[R | HK WS | 102.67
NG 5 Fr
Hansoh
Pharma
ceutical HAR ) i [E A&
2R | 3692 S hEE 13,113,
9 Group WS | 580,000 3.60
HIRZA | HK N S 414.30
Compan | _ A5y it
=
y
Limited
T %
A R
Wuxi
Wi e (2350 | TEE | ima 10,868,
10 Apptec . WIS | 170,200 2.98
Co.Ltd KBty | HK ey i 944.09
o.,Ltd. A
HRA
7

AR EE XS A EAEZR DR T 400 .

5.4.2 MEBIRBRBT A SOME & 2 S 5715 E BB R/ HEFF B BT L4

BRI IR B B4
P
N AST IN
AF4 | AT Fr | g B E _— Afeth .
Fg | &R (& | & R m i K (M i~ £ (A B
) ) XD R (%)
New
. i [ A
: Horizon | & | 6606 A FP%% 221,000 1,207,3 0.33
Health | B HK N s 56.95
. A oy it
Limited

ARFE G LA AR AR H i A0

5.5 MEMREFFEHER D RIBFRRAS
AFE ARG WIRAR A 77

5.6 MEWIRIZA RMME b2 & T ™13#E Lo R/ HER KB T4 Bior 3R B0
I GG IRAR A 77

5.7 MBERRILA SMME HEE T E LRI KN HES BT+ B SO IE S
BRI

AT AR IR ARFFAT B SRR SR -

#

©
=i
H
—
o

=




P 5 TEAE VIR 5 ROTTBGIR BOIE = B 2 & (QDID 2025 455 1 RS

5.8 MEWIRIE A SRMHE 5 B~ E B/ RS K ET I S RATAE &
e

AFE G AR WIRARFFA AT E R

5.9 WMEWIRIE A RPE HE ST 1#E B R/ D HEF IIRT + 2 E S BRI

AT G ARG WIAR RS E .

5.10 BERAHAESREME

5101 FEHARERSEFIETTRIER AT EEARE HIPRE 5L
RAE, RERSEHFHU—FERNZBATESR. LIKER. W, TNt
FESRUEST B 15 B G SRAZ 8 i

AT IBT I AT A4 UE TR I R AT EARASITAA B8 30 3L SR B R o G
HEl— AR EIATTETT. LTHITEIE.
5102 FHESRENT2EEREENESSRMEH&EERERE. W
R, IR SRR 153 R SRR P

ARSI T AR () A 2 & FHUE AR R, AR EHA
M A URE b BRI SR A JR S N 2R SR

5.10.3 HABE R

B NRMIG
FFs LR £/ (o)
1 17 AR IE 4 10,017.68
2 | MUGEREHE K
3| ROl
4 | NYSCRE
5| MUSCHIEER
6 | HABSIK
7| fERETRH
8 | Hith -
9 | &if 10,017.68

5.10.4 REWIREFH BT H BRI A # B fisr 0140
I G AR AR R AL T IR AT 90

5.10.5 5 R AT+ R A AR TR IE SZ BR AR L S Ui B

5.10.5.1 EFIRELEH T+ 4 B AR TR 32 PR 00 i 9
o




P 5 TEAE VIR 5 ROTTBGIR BOIE = B 2 & (QDID 2025 455 1 RS

5.10.5.2 |5 BRI BT L4 B E AR IE Z IR LK 3 B

TBZRIMWAH | GEEHEZRE | WEZRERL
FS | BRRW | BRI | o o) | b (o %
1 | 6606 HK T R 1,207,356.95 033 | B1ERL S
§ 6 FHMRESBEHLF)
BAL: Ay
i 2 B 2 4 4 A0 0 501,054,898.00
A 33 ) 5 4 FR U 0 92,000,000.00
Pole AR HA 3R] 3 4 A T [R] 473 179,000,000.00
i 75 WA R 2 S 47 0 AR B A (4 B/ DAL= 381D -
At HH A AR B 4 10 B 414,054,898.00
$7 BEBH AR REREAREE BN
7.1 REEEANFELAESHTTIENR
AREWIR, HEEHEANRFHARILESMH.
7.2 HEHENEEE RSB ARSI 5 A
ARG, EEEEANFLERIE . B8 8 TS AE S 1 I
§8 MK EHFRENWHEMEERFR
8. 1 5 1Py S — B R e S A L A BB 20% L
e AN A 2 S i AL S et AR A AL S 150
ES R S
% Py L A1
Ay N ot AN
75 5 giiﬁ),ﬁmwﬁ 43 30 VB[R] 73 0 ESR R Emﬁ
FRTRRE [] [X.
[]
20250210-
WLk 1 17,382,502.00 252.835,901.00 195,241,291.00 74,977,112.00 | 18.11%
20250210
20250219-
WLk 2 50250331 88,642,900.00 - 88,642,900.00 | 21.41%
P2 A AR

&
p=i
H
p=i




P 5 TEAE VIR 5 ROTTBGIR BOIE = B 2 & (QDID 2025 455 1 RS

I GAFAEFFA S G B IE 20% 0SB A N, R LR LEG) R iism 2 F R, 52k & BACRBE LG B RS S
AT, K2 T BB RS AN G E P N XU o

8.2 MMBRE RN LMEEGER

X
§9 BEXHHEHRF
9.1 F#EXHHEZR
1. (R EAE AR S 5 BT RIR BUE F B R 354 (QDID) HEL A1)
2. (HEJTIELE AR R B RS O S 54 (QDID) FEEHML)

3. P fEAE MR 5 ROT G BOE =4 i 3 4 (QDTT) 2025 4F 1 F=JEHR & 5 5C.

9.2 FFHHE R

TRYITH A4S H XA 18 25 g 5999 554 K 32-42 1%,

9.3 BERARN

Mik: http://www. nffund. com

&
©
p=i
H
p=i




