a7 FPES OB FE L E R BUR
SRUEF BT ES 2025 F5F 1 FERE

ik

2025 4E 03 A 31 H

HEEHAN: EHFESEEBROERAT
HEXEN: BRBITROGERAH
EHHEBA: 202544 H 22 H



P 7 PR O I b R OGR4 2025 450 1 TR

§1 EERRN

& E N ER S LEFREAR S AR B EIC R R 3 PR ol K

BEHE NHBIRIT R A R A R IRIE AR S S FBE, T 2025 4 H 18 HER T A
& PSRN . HERIA B S I E AL, (RIERZAB DAL REICE. =2
PRI B B R IB

B4 BN ARUE DLCSAE F - B0 5 1) U A8 BT s R B 4 W, (HANVRIESE & — 8
R

B HEEA GOEARE AR AR LI . BT WU, 58 AEAE 5% B tR SR AT N AT 4 15)
BAIE G S .

ARG IS5 ER R I

A A 2025 51 H 14 H CGEEERAMHED 2% 3 A 31 Hik.

§ 2 HE RN

B4 TR FR P 7 R IE AR R PR 2R P R UK
R4 F A 022750
oY 022750
Y (ke BALTF
REEARAEMHE 202541 H 14 H
i 5 WK 4 40 RS A0 36,530,588.17 14
B H AFEE AT RS AIEEA I T, BHIREARTE S, BRE
A b 45 b 35 B v AR AL P [ 4 o
REEG s AFREIE S, EW R SEAEHNE, LRk
W IEAEAR TR B ) S A A AR SR R R R A A, FEAR YR
PRI 5y B B A R (R AR AL AT R R RS . R SR R OR
W SRR DI E RS . SRR RS . SR AT S TR
h WS IR NG AR R S ] AT R A L B
72 SRR S $ 0% SRS | Rl % A 2 e 1 5 HH A M 25 45 5 SRS
TEFCSEUE W SRS S5 DA SE AP s BR AR I FR 2, SRl 45 %
Hr.
4 e e FRAIE VR B R 20 77 R A (N U238 3R X 95%+4R4T

WIESRZE (BUE) X5%.

A gE TR S, S, HARWP RS T
Yot TR EGMEEE. firke 5 miigdte. R4
RS AL 2 5 i S GI PRERAS TR HCR I, B SARRISR B LA AR 4L
FITARER B 1T 37 AVACLER) ARS MAL 2 R AL

ARG ROARE, B W EURIA SN IR IR S

%1312 it




P 7 PR O I b R OGR4 2025 450 1 TR

SRACLRA 1T 370 e ) ARG 55— RS BT AR 2 Ab - AT i T 7
PG AN BB ML T BT SRR 37 A
JAZ Gy R 58 22 i R RV RF AT AU o

HEEFHN BT R E IR IR A
EETEN T ARAT A PR 7]
B R BOER A | B IR BOER A
I3 I G ) 5 4 TR RR . o
PRITIESHEETR | et A e
BN A S A ] 022750 022751

IR T & 7 R
FsY

14,648,615.90 4y

21,881,972.27 fi+

§ 3 EEMFHIrMESIFERN

3.1 EEMFHER

pr: NRM
20251 A 14 HESERAEMH)-2025FE3 A31 H
FEMEIER A HIEERGER AL E | EAPIRSRERE~E
BRI A B RE C

1A L S B IR 3 331,355.30 302,133.29

2 A IAF 1,254,616.00 -967,146.10
38 G A BUA

;ﬁbm%ﬁﬁ%ﬁz FA R 0.1066 0.1305

4 WPR IS B e 16,721,734.50 24,989,519.64

SHIRE S BdHE 1.1415 1.1420

e 1. B SHRR A CERFA AN (R WEEE 528 mig T 985 SRl

i P AR P AT

2 A B s Fig 2k AR SON | BBl HA N O 2 e A2 sh i ad)
FUBRAH B A P IRAE 45 5% 5 IR AR A IR Dy A Y] 2 s Bl as n_E A 2 Se (e A2 5

Yo a s

3 AEEEFT 2025 4 1 A 14 HAER, BEARMRG IR SRR —FHE.

3.2 EEHFERI

3.2.1 ARG YEEHBFEE KR RIS RS R R
P 7 SRR 2 R R R A

BB E Y Mk 4 A At
N ﬁfggﬁ . %ﬁ;ﬁg BUEER | 00 | 00
® HE=®
H3E4& A 14.15% 2.10% 27.41% 2.53% | -13.26 | -0.43%

%2 B3t 12 )




P 7 PR O I b R OGR4 2025 450 1 TR

EEE0 | | % |
B 7 RUERS @R A ek 3 R BURE C
BT E M 4R et
e ‘ﬁﬁi{gg P :‘;ﬁgig BREEE | 00 | @0
® HEE®
AEEaR 14.20% 2.10% 27.41% a53% | 2N o430
RGBS ' ' ’ ’ % ’

3.2.2 HESARAEBURESHHR TS ER K EREZ RS RHLS &R
Fe e R AR B I LR

AT PIEERIEAFES L TR L AR TR EBKE SRR SRR E R R ey [ s EB X EE

45. 00%

40. 00%

35.00% 1

30. 00%

25.00%

20.00%

15. 00% A

10. 00%

5.00%

0.00%

_S.UG%IIIIIIIIIIIIIII
R Y T R e e SR S = N2 B - - B Vo S~ B N B S = TR o
T Ty Y YT rrYYYeroToToOYYD
= = = = ©& o o ©o o ©o © @M @m ¢m m m m
N A A A O S S e e e G G G A O A
W W W W B W W W W W W W W W W Wm0
Fa T S S B S S S o A e B B S S s R o B B Y = ]
&8 8 R R 8 8 8 8 8 fFR R ’®R & &8 8 8 ®”

’— BREERE  — iﬁ'!kﬁ&?’?ﬂﬂtﬁﬁl

A PIEERIEAFES I TR L ECR TP EE KR SRR SILREE NS Ray e EB X LE

45, 00%

40. 00%

35.00% 1

30. 00%

25.00%

20.00%

15. 00% A

10. 00%

5.00%

0.00%

_E.UGEIIIIIIIIIIIIIII
R Y T R e e SR S = N2 B - - B Vo S~ B N B S = TR o
T Ty Y YT rrYYYeroToToOYYD
= = = = ©& o o ©o o ©o © @M @m ¢m m m m
N A A A O S S e e e G G G A O A
W W W W B W W W W W W W W W W Wm0
Fa T S S B S S S o A e B B S S s R o B B Y = ]
&8 8 R R 8 8 8 8 8 fFR R ’®R & &8 8 8 ®”

’— B PEERKE — BRiESEEEEE




P 7 PR O I b R OGR4 2025 450 1 TR

T AREEFT 2025 4F 1 H 14 HAR, BEARS YIRS RO R —F; HIEESROL
HilZ 6 AN ANECH, SEfSHRECHM RS R,

§4 BEAME

4.1 HE&ELE (RESLE/ND i

HEXEENEEEHE | EF
w¥ | RE HIR Mtk L
FREN | BEEH | FR

b REL G L, BRSO E
Mo 2016 4F 7 HIMANFEJ7 24, PR3
EACR BB T 0 . REA T A
FUG; 2019 4E 7 A 12 H & 2020 4F 12
H25 H, FHRESEHE; 2023 F4 7 13
HZ 2024 4£ 5 H 17 H, E£/ 7R
300ESG 4 ETF 242 3; 2020 4F 12
H 25 H& 4 AT 77 g I & 235 2021
4 [ 23 HES, EETT UG 2=
A ETF 448, 2021 27 H 16 HE
A, AR FRIEE#ERH ETF (QDID

FEZT 2021 FE 11 A2 HES, £
J7 e A 45 BT O ETF A4 3,

2022 5 6 H 17 HES, L EAEAEY
B ETF (QDID (JF: m 7 EAFE L

PN 2025 4 1 WA R ETF (QDID)) 445,
KfEZL | e H 14 S| 84F | 20224E 7 A 11 HEA AT T HIE R
H AZ TR A1 ETF 24407, 2022 4F 12

H 1 H&%, (M7 FUERHIR 50 Bfy
WA SRS ETF JE & 208 2023 425 H 30
HZE4, {Tr i EEAYERH ETF kit
Bedz (QDID (J: p7fEAER Bl
YIEHL ETF KRB (QDID) &%
H; 20234E 6 H1 H&ES, (T HiE
RS TR R ETF B 40 7,

2023 £ 10 A 24 H&EA, T /7 k4
FREIT R % 5 IR %5 ETF Atz
&4 2023 12 H8 HAES, TMy
UERHBIMR 100ETF 3443 2024 4F 4
H 16 H& %, {LFg 77 R uEalE 257l
ETF KB F 441, 2024 45 A 30
HZEA, {E£r 5 RIE R S0ETF 344
B 2024 4F 6 A 24 H&EA, (7 LiE

%4 3L 12 )




P 7 IR B4 Ml R HORR AR SR B R 2025 45 1 IR

BHIHR 100ETF BRI 2238 2024 4F 9
H 25 H#&4, {ErRJ7HE ASOOETF A&
G4, 2024410 H 18 HES, 1T
JIRUEEM SOETF B & 43 2024
11 A 12 H&E A, AEF /7 HiE ASOOETF
PR e 2, 202541 A 14 HES,
A7 75 HIE A B VR 4 M T R Uk
HEEEZH,

E: 1 AEEeE AL EPEIR ARG ERANH, R EEeL B R H I
Lk e B EAE D AR MRS MUE R e A CERD HIY;

2« EFFALERTFEAMEE NP EIE 2 GEREeLENMES. BH,. sREH
N AN LB BT i R THAIESR R ML B3 B AR SR E

4.2 BEAIRE A A E G R T 5 00 3 A

AR N, ARTEGE BN RSy (th e N RS EE T B R R ik ) S R
M EEE S MAR GRS EFRRME, AFREH S B 570 30 BANE 5
B, AEAS T AR (AR A b, DR B AR A . ARSI, A Eia iR
LG, WA ERESMERAA AP R R RIEE . R R RHemaf
FRALFE I e 5 R AAE

4.3 NFEXGHEHUH
4.3.1 A3 5 B AT B

ARG A, RESEH NPT QEFRTEESERARAPZH5HEIESE
WY 5 SEEAH LB SR, i RGN T8 & M7 T b 55 3855 A A 1) 22 B A~
1T, NP N ER A RS THE .

4.3.2 RERXHATAKIE UL

I G T ARG A AL W AT N ARG N S NGB A 8 A S
S 55 5 T ATT SN TR H R385 S 5 (4 B 58 By B 1 A 57 24 H RS B 5%
ZGHUHON 1T IR, 72T 1R B A& B g 3 5

4.4 WEHANE SR T RIEAISIEST

— R RRGEY, BRI 21, 19%. ENJTm, Sitisfrr,
—ZFf% GDP vt 5%, (HIH Sl (5 LR, CPIIRALIBAT RN FIA L o AT, 3%
BRAERE ST R R 5 W R Bt — D IR BRI . — T “ BT+
FHERE” WELT 2B ZEME, T ALTERE. NEHLSs AR #Es), dig XK

%5 0312 it




P 7 IR B4 Ml R HORR AR SR B R 2025 45 1 IR

TRiFERTE, /INEE A (A, BHERIGIER LRI, R E Mot N “ S5 3R 50+
BUORVE” BRH AT 1, (R R I S BB NS B X e BR B A T 1 B K 56

WEEATEL B ERIRB AL 5 R G H AR SR BRERRZE R0 R 5055,
REASE G M ERER IR Z SR AR BIAE R /KO, R IR ™ 4% 10 XS 8 B AR, iR T A%
Eoer (29

FRATTNS AR 3 < i 7 S A BR AR 22 AR 0 M 2 T

(1) KA T JRE [ 2y SR B A R R AR 22, %of e RAT Tt I P 98 ) 58 5 G BRUIR BB 1R 22
/M

(2) A HIA TS B CRLAG TR 3R EUsc i i) HRIME R, GRSty A AN 2 f
15 ] B < AR L HO UM 1

4.5 WENEESKGRIN

BEWEHR, KM AMHEMEN 1. 1415 6, WEBN, HHRHEEKEN
14. 15%, [RI ANV SR vEE KRN 27, 41%; AFE4: C I AFE N 1. 1420 Jo, AN, D4
HEIE KRN 14, 20%, RN GEFEHEE KRN 27, 41%.
4.6 EMNEEFAE ANBEESEE = HEE LA

A3

§5 WERHAEWE

5.1 EMRESFHEHERL

P55 i H &8 (o) G EE S B TP E A (%)
1| BaEH® 39,450,529.37 83.06
Hrp: IS 39,450,529.37 83.06
Bt i -
fif] 5 WAL 7 5 % 1,399,181.48 2.95
He: i 1,399,181.48 2.95
LSRRI

4 | "BEEET

5 | ERfTA SR
SN IR 4 %
e SRR 1 SN IR &
& Rl
AT RN B8 &A1 4,667,299.63 9.83
HAh B = 1,980,210.66 4.17




P 7 PR O I b R OGR4 2025 450 1 TR

IERE | 47,497,221.14 | 100.00 |
T ARSI G AR T WIACE I PR 5 ) ML B A s i T4 9 A BRST 39, 450, 529. 37 76, 5

FE LGP IE LL ) 94. 58%.

oy

e

5.2 MEMIRELBATIL A RPRER TS
5.2.1 MEPRBHERFETILA RSB ABRERRAS

.
5.2.2 MEWIRREREERTLORNEANBRER T LS
.

5.2.3 MEFAREATIL T RIBRBR BB R RS
SHRLL: NRTT

e ARME (ARF HEESTEFEREEH (%)
uE 3,605,064.92 8.64
Tl 3,783,104.67 9.07
AE D0 7V o 30,869,342.68 74.01
W 5T B
PR T OR Ak
& fil - -
Bz 1,193,017.10 2.86
ST
NGEE A4
3 =
it 39,450,529.37 94.58

T VLD SR IAT o SRbstE (BICS)

5.3 MEWIRIEA RME b 2 & T 13E ELBI R/ HEF R BT+ 42 BB B B4

5.3.1 MEWIRIBEIH LA SMME 5 2 & B 7= 138 L BIR DN HEF B RT 44
L e gL

SR AR

| RERE | REAK | NE D | ArhE Go | oo BH
Eegl (%)

1 |o1211 E P e 5 3 22,000 7,974,727.73 19.12

2 | 09868 IR FE-W 84,400 6,137,483.94 14.71

3 102015 FAEVRZE-W 58,000 5,301,566.07 12.71

4 100175 HHRVAZE 268,000 4,115,378.84 9.87

5 109863 FHIRE 29,800 1,381,891.78 3.31




P 7 PR O I b R OGR4 2025 450 1 TR

02338 YESETS H 86,000 1,299.972.16 3.12

02333 KR4 103,000 1,292,700.26 3.10
2z Ny 2N, N

8 | 02382 ﬁ*ﬁ%ﬁ 15,900 1,046,918.34 2.51

9 | 03606 R B 19,600 1,003,854.47 2.41

10 | 03993 1 BHERNE 156,000 921,353.47 221

5.3.2 MEBIRBRB T A S E & 2 S 371545 BB RN HEFP B BT T4 B
FREAY

Too

5.4 MEWIREL BT WP REMFEEAS

SR AR

s BRI ARME Go) e B IRE B (%)
1| BExRfigF 1,399,181.48 3.35
2| JUTER
3| &Rz

Hor: BORMES R
4 | lkfiids
5 | AT R B S
6 | HHIERE
AL QI EE )
8 | [ANkAFH
9 | HAth -
10 | &it 1,399,181.48 3.35

5.5 MEHIRIEA RME b H & T 15E LLBI K/ HES BIRT T4 B 3R A 4

SEEA: NRMox

| R | mBeR | BE G| Antl op | Do T
1 019766 25 [Ef3 01 14,000 1,399,181.48 3.35

5.6 B HIARIELA SMME HE ST 3E LRI KN BT 2 B SO RS
BRI

AT AR IR ARFFAT B SCRRIE SR -

5.7 MEMIRIEA A 5 2 B E E BN R BT 148 5t 2 B 303
il

Teo




P 7 PR O I b R OGR4 2025 450 1 TR

5.8 MEHIRIE A SRMME o 2 7 15H LI K/ HEAR B BT A4 BGIE S 3 B 40
.

5.9 MEMARAZERBE MR Z I BH

5.9.1 |EWIRFEET T KB RTS8
.

5.9.2 AEERF AR KB REBUR
.

5.10 MEWIRAZE BRI E AR HH RN

5.10.1 A E B EBEBOR
.

5.10.2 5 MR A S BB 10 H G 5 R S A0 35 B 40
o

5.10.3 A3y EH B B E PO
o

5.11 BeREESREME

5.11.1 FHAZERBRE+BIESFKRIT EAA RS IR ER TR
WE, BRERGREHIT—EARIIATER. LAKNER. W, ENXTHE
FRUESF I B R SRR P e i B

ST BT AT A4 AUE TR IR R AT EARASIIAA B 8 3 T 3L SR A B S o G
HAr—FEAZBIATTE T LTS,
5112 FRHESERNAIITERERTBHES S FAMENFEBREE. WL,
BRI AR R B R R P BB

RSB H2BEE R BB S & FIUE MR BRI, REEEHA
M LA URE b BRI ER A S N 2R SR

5.11.3 HABEF=H5R
A N Mot

Fs L2 £# o)

FHARES 1,987.45

2 | BGIERE SRR




P 7 PR O I b R OGR4 2025 450 1 TR

3 IRl 82,784.39
4 IR aID S .
5 7 A B ) 25 1,895,438.82
6 HoAth S USCER
7 FRepfER H
8 HAth -
9 =ann 1,980,210.66
5.11.4 REWRFFE BT AT ef7 35 B 40
AL S AR AR FEA AT 5 I AR v] #e 4 f5i 27
5.11.5 REWIRE 14 B = A7 R T 52 FR 15 00 B 16 B
5.11.5.1 WREHRBEBR TR+ 4 B E AR RIS SZ R B LU A
T
5.11.5.2 BIRBURIRF AT A2 R E R AR E Z R E LR Ui B
T
§ 6 FMRELSMDEHEZ)
B
B B HIESROERES L E | B PTEEBERES L E
> BHRERE A BB C
EEaFENAQ0254 1 1 10,042,911.12 33,927.04

14 FHFE GBS A

B G 5 TR AR A0 RS 2 4 o 30
SR L 4 R ) 5 50

7,439,773.33

36,604,493.69

e B G FEERHEER
SR T A B [ 4 5

2,834,068.55

14,756,448.46

B G 1 TR AR A0 H RS 2 i o S0
WIAREE G AT ()
Wi A" A1)

A AR S #UE

14,648,615.90

21,881,972.27

$7 BEBHEANCHBERREREARSHNL

7.1 ZEEEANFEEESHTRINIER

LA

BiH

g

Fe A FARH B TS R AR S0 3

10,001,944.63

o

10 71 12 70




P 7 PR O I b R OGR4 2025 450 1 TR

S 4 5 R A 00T 2 A ST R SN H D S A7 5

S S 5 R A 200 2 i o ST R S /D e A7

A AR E A AL G 3

10,001,944.63

5 AR FR A A SE S0 b 2 & S B (%) 27.38
7.2 REEENCHBEARERBALAEET 5HHH
s RN RHBH | REMEUD | REEHOCT)| FEHRR
| " 2025 1 H 10,001,944.6 | 10,000,000.0
’ 13 H 3 0
it 10,001,944.6 | 10,000,000.0
3 0
§8 MEWARRERZESRERESTFELIENR
HEMH S REMLE S SR
BiH HERHEE | EER0H | REMBLE | E&EEHH R
EeBl (%) B (%)

" H A HAR
%/ﬁf@}\ 10,001,944.63 2738 | 10,000,000.00 2737 | Z HigADb
il 7 4

T34
L IN
EE N
7
REgmes
N
L =EL PN
JE AR
HoAh - - - -
it 10,001,944.63 2738 | 10,000,000.00 27.37
§9 WIH B RANHMEER B
9.1 MEMH B —REEFTFEESHHHHIEBSHET 2095 1F 7
i W N R 2 S A AR RN
FEESE
B gg;g e
el 5 ﬁﬁ;wa W A FH I 47 i B2 [ 473 451 ESRER i é*
YR ] [X
J1]

#
p=i

H
_
[\
p=i




P 7 IR B4 Ml R HORR AR SR B R 2025 45 1 IR

B

20250114-

1 - 10,001,944.63 - 10,001,944.63
20250331

27.38%

77 iR U

I GAFAEFFA S G AU 20% M B A N, EREREELEG] R iisn 2 F T, J5 3 & BACRGE LA B RS S

AP,

K2 T BN Ik KRG AT I A8 e Bl XU

§10 FEXHER

10. 1 #EXMEFR

1. (FEA RIS RER L R Bk R R R R SR & AR
2+ CFE T RS BB IR 4 7k R RO R SUE R R S ST E )
3. R M @ VR S R BUR A SUUE SR AR T A 4 2025 4F 1 R R .

Bk
&

10. 2 FFTRCHE B

VRN T AR H DOGEACEE 25 H 1% 5999 534 K JH 32-42 #%.

10. 3 &R

M. http://www. nffund. com




