R 38, A IE ) P PG SR AR 2T A2 5 B
TR BEF R R EE
2025 £ 1 EREREG

20254 3 A 31 H

HEEFHAN: RINKBESEHEFRAF
EEEEN: HRBITROERAF
WEXHHR: 202544 A 22 H



ST, I ) s A Je A 20 0] ETF2025 4R 58 1 RS

§1 EERR

RS EHANWEE S MEF AR R B RBOCE. R FUEMRIR B KN,
TR LN BRI FSENE L AERR AN T8 A ARAE AN ol B 54T

HEFE NIRRT RO AR AFREAR G S FME, T 2025 4 4 A 21 HEX T AiRE
I G AR I ERIA R A GG EAN R, RERZNAE N ERICE. RSERRE K

B -

S G B BN R ARSI B ST SR U BRI P2 e B, (HANRAESE e B A
e HAEW SO AR IR KRR BT, B0 R AR H P08 RS A LA 4 1A

e S AN AR LR

A IS TR RS H 1.
AIAAERAE 2025 4F 1 A 1 HAZE 2025 4¢3 H 31 Hik.

§2 H&7= M
B G RIRR S 3 IE [ A S 0 e A 2T K ETF
I P RIRR 20 R) (P Ar iR A J 40 50ETF)
H 4 ARG 520990
LR Y (S A2 5 B Tl
eGR4 RH 2024 £ 6 H 26 H

075 IR I A B A

5, 200, 470, 522. 00 {7

BB H AR

S INEAAR IR AL IESRIRER 8 LA ERER IR ZE i/ ME, DRSS
A (R i OB AR ABL A [

BB MG

ARHE R e A B A Bl SIS BB R T, F AR R AE AR (145
Herb S AERSUE R 2 AR B BB AL S JFAR AR 8 B I S AL
AL AT A R

2T AR A AL T B BB A B BE e 38 3 2LAEAT NI, B
PR 358 <5 PO R D ARG [ 52 0 A e < R BB ) 1 50 140 2880 SR T T SR i
I, PR LR RS L R BUR B AN R, B A AR BR i
B AR R 3 BOCEA R ST AN ERERAR A FEHON, 3 548 BN AT LUR
PE TG DL, R B i, X B 2 & B AT IS 2 A AR
TIFBARERER R 22 . EIEW DL N, AR SR EIE R
5l G P HE 2 [P 5 BR B A 125 P2 4 0 (L P2 0. 35% LAY, 4
PREZIRZZIEHIE 4%LAAN o W R FR A FE K I N R B . WBBOEAL 5
WU S At R AL, 3 S50k e R O 2 AN BR R R 25, bV ], 2
NSRS B, 6 S BRI O 0 RN ER B AR 22 Bt — B
Ko

b5t B HE

HH I [ B BB R A 2R S Mo R (i BT R I 5D

JRUBS A i R AIE

AT OB AL G, ST 2 XURS A T A ik 6 v VR A TR

%20 k121




ST, I ) s A Je A 20 0] ETF2025 4R 58 1 RS

& RS LMW e, ARGV EIE S, HahiEibs
IR R, BAT SRR RO AR 4R BT AR B R E= T 370 0
RS i 5 ASE G I BHE B bR RS, KR SEIEGE B
DRI IR T BEBERRAN - T3] P DA R A2 7 W 25 22 57 i SR K RS AT X

5 o
HEEFHEA SR B A R A
HEHEAN TH R AT B AT BR 22 7

§3 L E FHatr R G ERI

3.1 ZEWM SR

fr: AR

E BN SRR

AR (202541 A 1 H-20254E 3 A 31 H)

1A L SER i A

21,837, 583. 45

2. A

-28, 306, 137. 73

3. BT 213 & 0 BUA A

-0. 0058

4 AR & B HE

4,788, 144, 277. 36

b WIARIE &0 BTHE

0. 9207

E: L A OB R AR ON . Bestilieas . AR ORE 2 seprE2Rshlia) 0
B AR < 9 FAIAS RTBABLB R IR B AR, ASYIRINE D A 39 L Se B RE B A28 Fe (i A2 sh i
2+ BRI SERPS AR NG EEE 5 2 & 15 03, TG SE PRt K22

KT BT
3.2 &P {ERI
3. 2. 1 &M BB ENK R K H 5 F NS B R 2 1 ELE
X X N8
N HHEMKE | AR | gt | | . _ _
AR © | mze |mimse | ks 070 | @-@
HZ®
HE=4H -1. 49% 0. 80% -1. 33% 0. 81% -0. 16% -0. 01%
xR H 0. 13% 1. 11% 0. 28% 1. 13% -0. 15% -0. 02%
E%é&\/ﬁ\ﬁ 0 0, 0, 0, 0, 0,
TS ~7.93% 1. 22% -5. 66% 1. 30% -2.27% -0. 08%

3.2.2 HESHFAEMURES RIHHMEM KR LS RS B A MR
RZHI B

=
=
o
=




S Ik, T 31 39 e I e A 20 R ETF2025 4R 58 1 R

7 M- %, S D 3 AR 1S e 4B 2RI E TR 22 3 (B < 30 55 () 3 b 455 i Bl 2

Y 5B RE 5550t LE
4.00%{[
2.00% || [
0.00% {1~
~2. 00% L\’ 'l ‘
~4. 00% \ \ M A
=6. 00% lr-\lllf JI, .f"l \\', /‘ |:l_‘lf'.||\'\n’\ ."_Jﬁl'-,—, ,"'\-.'\. ."_ﬁ; '\/\:\
A ! A m S AN N,
- 4 Ul WA - f | I'. -] Il'I /- ""/r' '.,-"I/J b g -y /./
8. 00% W N / L v ‘a\ ey a\Vl Ny
~10. 00% LinV , MY [ \ =
-12. 00% W\ \ A :
—14. 00% \ \ "-,ﬁ AN
~16. 00% \'/
~18. 00% 1
L = =t [y — =t o o4 O [ (o) - — w3 o o [Te} (=) e} w2 —
o ol o4 (=] o4 (== -— [==] — o — o4 -— o [==] o4 (=) ~— (== — o
D T
T A A A - - - - - T
o o o4 o4 o o o o o o4 o o o o o o4 o o4 o o o4
(=) = = = (=) (=) (=) = = = (=) (=) (=) = = = (=) (=) (=) (=) =
o (o] (] (] o o o [ ] [ ] (] o o o [ ] [ ] (] o o4 o o (]

— =M< P IE E # A AR A R AR LT FIETF 2t A
— SR B IE E FT A AR A R A FIETF Z bl Skl %

TE: RSN AL, BS I TARITRBUR M I B A% AR R I B P AN T 4 e =15
B 90%, HAME T ARG ST 80% . ARGHANIH H HAEHBRBIRITR &L, KR
IR EATHNIZHRIER)E, MARFMETZ S RIES e, i, e aEss
BTG A7 ORAIE S AR RS . ARGV E 2024 47 6 [ 26 HEG SR
26 MNH . OISR, AEGRFHAGES A RRAG IO ER, IMEHREEE L
ARG — . FEEEGFEAEMH (2024 426 H 26 H) EEAMRE R —F.

3. 3 HAh#EdR
X

§4 BHE AL

4. 1 BRE&E2E (RESZIENA)

TEA TG (03 o TN | 12 ol )
o A -~ :
A WS T omAm | mEnm| &R ve
Z2 %244, CFA, FRM, ST JBAEIE 44
FH R A 17 B 6 0 5 U
AL 4 T A LA BT R SO T
FHAH12024 46 H 26 N
ke[| OB | 15 [ R eR, 2000 42 A
R SAA AR, [ 2020 4 4 A 484H(E ETF
S50 R iS4 B 156 FiF5.
AL Z 5
FIET L TG T S EA T
e L0112024 7 H 25 s o
e PRI IE e (asm, e s, i
e S, PSSR A S IA IR A T
o400 12



ST, I ) s A Je A 20 0] ETF2025 4R 58 1 RS

BREATTN EEEH, 2022 4 3 J
TIANAA T, $84E ETF 5813 58 5 5] e
23, [ 2023 4 11 AT ETF 500%
PR AR 2 B, BUE ETF 5 Q13 5150
RIS, Ao, FEREsH., A
A 14 FiEsr. ST ALEL.
T2MRt, CRA. BEEE
AltfestPersonalWeal thManagement (3
IR AN & D B R
7, Morgan Stanley (ZE[EEEMR-EFIFD

po ARFEH 2024 £ 8 H 20 - 9 4 JRUS B AR A FH U 70 AT 61, 2018 4R 7
e H FIINA AT, PIAT AR BB 42 3 ETF

EQPH BT 5T . ETF S5 00555
ST, [ 2023 £ 9 H AT ETF
SO RR RS LM . BH 9 FiFHF.
HEATIW M5

e 1 SRS EERELE, B YRR EREEFAMHEST, “EEH REL
A RE MR H (ASE—HD; SRR EERe2H, RN $RIRYE A 7 RERHE
JREIAE H, “BAER $RIRYE 2 70U RIS H Y (AT —HD;

2+ AEZF AL SCEMAT = GIEZRAL AN 5 B E BRI E -

4. 1. 1 FIARFAERF R EE TR T2 E R S22 RN B R F

4 et FEamEE (FD BreE (o) AT B s} (]

NS 13 32,809, 062, 877.72 | 20234 11 H 15 H
) i %%7 TR 1 274, 059, 308. 07 | 2023 4F 12 H 27 H
Zmm | Bkl

HAbH A - _ _

&1t 14 33, 083, 122, 185. 79 -

4.2 EEAXMRE AT ESBE-MTE B KA

AIEHIA, AEEGEENRIET (RN RINMERESR IR 55D (AT SRR
G IS EE HINE) . (ATTSHRIEI R SR B U MBS BNE) M (AT SRR R

S ETINE) A TIEEI A TSI L SR I8 Hh ik s e e A 21 R 52
SRR SREOE I A e i e B [ ANHARA SR A E . A MSEE MBS 5t
AR R DUV BEMIIZ Y 4 B 7, A AR 1) KRS 2Rt _E, D9 BE A AR KA 2o AR 75 3]
W, SESIEFEASEGH, R FEEHFAARMBIAT N SRR 25 Hd &
BRA G EH BRI S & & FRE

~

AN

%15

o

Fo5U 3 o121




S IR I, R I 3 s S g A 20 F) ETF2025 4R 28 1 =R S

4.3 AP ET A

4. 3. 1 A3 5 B AT B

AN, ARSEHN AT GEFRRRSER AR AT S EHETEL (2011
BT ), ARSI KRR, I RGO LA A 7 2 L 55 R AR A 5 AT
AT, A PR E BT R SR A S .

4.3.2 REZHAT AT TR

ARG T AREIIA R KIS FHZ TN

AN, AEBENEBRKNITA R HES 55 AT 50 7 H B R 58 5 RSB 1)
BN Gy BRI ZIUE S 24 H A B 5%,

4. 4 | E AN ZES BB RSB /RS

AREEEWRAEZ IR LS . MR e m . A2 2bbrok. BORH IR, A4
WAF O 2 R RAGFER T, A THrsk BATAH . EAREL (20, 74%) >EA 75 % (15. 25%) > 9%
[ & I 100 (5. 01%) >3E Bt TOVAREL (-1, 28%) >hrF 500 (—4. 59%) >AIrik 5e 100 (-8. 25%) > &' &
2000 F5H (-9. 79%) >ZN ik FORHS AR ANAL (=12, 42%) > ey~ 345 8 (-14. 25%) .

[ Py 2 WL 2 0, 2025 4T 2 H TV INME R EEAE A 5. 9%, AI{H 6. 2%; 2 AHtaii i %
B A ELE K 4. 0%, BT 3. 7% 8 AKIRFR: 2 3 PPT [AEL-2. 2%, Bi{E-2. 3%;:2 A CPT [ -0. 7%,
HIAE 0. 5%, HeM4sfidatn: 2 A M2 FIELIEK 7. 0%, BIE 7. 0% 2 H4t2SmiE M LK 8. 2%,
HIME 8. 0% BAKE, WKAHMRRAE, SRR RIFIEHES, FIRHEMK LA X ]
1B17,

WEAMRANME T, Bl — RS2, SRR TR E 2 R 4ERR 425-450bps FIFIZE X [AIAN
A, JREANEAGRNTZE . WP SRIBGEEAT T 7 GDP KR 1. 7%, LK B = 2. 7%,
SEIA T 6 BUR TR J5 B0 S RO ZER KU S Y SRS AR AT T RO RO
v, TR BN R PIREORER, TR AR G A AN A A A BB 7

AH VN FEEAI AT I s i, SRETHEIAERT A I IARIA A T HFIKE, SE R ETE T
P EARAL s, KEPRE, BEA &R RE 0 oaE L AE T AR 4R T, T I R BB A5 E
PR AT S N RS B AT RS RN IR B AR T LRI P A 2
FhRaE R AR, SINERER A E T R E SR, T AR BA B A 4 7
HEAN L.

AF G R bR B T T H A B, B R R E AR S, 1 RS

Foen I o121



ST, I ) s A Je A 20 0] ETF2025 4R 58 1 RS

e s AN B S A — B AR N, AT A& RIS RIS DL AR A0S o) T A Dl e 30

SRR VAL A, R RIS 0 B

4.5 MEHNESKNL SR

AARERIN, AT EE KR N1, 49%, St BFEHEN R R -1, 33%.

4.6 MEMARERTFH ANBEREEH = ERE R

o
§5 MAEHEGWE
5.1 REMREEH=HESHEMR

e gE| &% o) i B S BB (%)
1| B e 4,749, 412, 638. 97 98. 87
Hrp K2 4,749, 412, 638. 97 98. 87
%é&ﬁ - -
] 7 WL 2 $5E - -
Hr: itz - -
APRES &SRl - -
iRl Ry gy - -
S AT SR - -
SRR il B 7 - -
Fodre SEWraC IRl I 2N IR 5 4 i % B i

I—\_‘z
BATIER MG B &M &6 54, 093, 444. 36 1.13
iiﬁﬂﬁifz 356. 67 0. 00
it 4, 803, 506, 440. 00 100. 00

VE: B BT A IE I BB A A AL B IR A SOMELN 4, 749, 412, 638. 97 JG, (HEEE T

AT LA 99. 19%.
5. 2 MEBIRBAT AR ER T HE

5. 2. 1 EHIRIBER B HT WA ROFEABRERRAS
AT G AR AR R R B R I 5 LR

5. 2. 2 MEFIRPRBE LT RO BB ER T AS
A B AR AR AR B A AR TR 58 A 52

5. 2. 3 AEHIRIATW A R BREBR R ERRAS

R | ARME AR e RO

BT o3 121



ST, I ) s A Je A 20 0] ETF2025 4R 58 1 RS

ps 613, 350, 607. 89 12. 81
WA T H B 49, 806, 242. 50 1. 04
E 00 T VH B . -
A 1, 397, 913, 662. 66 29. 20
B 135, 593, 866. 63 2.83
BURF . -
Tk 1, 150, 409, 774. 45 24.03
[ o7 (- fit 65, 055, 546. 83 1. 36
s b = 97, 700, 288. 95 2. 04
ol 5,773, 962. 74 0.12
L 272, 508, 247. 61 5. 69
iE T 961, 300, 438. 71 20. 08
&1t 4,749, 412, 638. 97 99. 19
E: PAEAT A R S AT AL 2 bR
5. 3 WIRIRA M E G5 E ST r= A LB K /MNHER I B SR Bt B 40
5.3. 1 MEHRIEHBE#HA RME GRS T = 3E LB K /NEEF FET 42 B 28
g
Fe  |RERE| BRESK | HE B | AxiE o) b3S P EE L] (%)
1 00941 T E R 5 6,834,500, 528, 533, 441. 01 11.04
N s
2 00857 QHIl;i/mﬂx 86, 014, 000 499, 276, 924. 61 10. 43
Vil
3 01919 B 43, 450, 500 490, 792, 480. 96 10. 25
B
4 00883 qj'lgiﬂﬁzg 28,035, 000 479, 140, 903. 21 10. 01
5 01088 [ A 14,617,000, 425,578, 142. 77 8. 89
N
6 00386 E A 103, 882,000 393, 048, 246. 85 8.21
Tty
00728 i HLAE 47,868,000 257,976, 314. 41 5.39
00762 Hh [ B 21,796, 000 174, 790, 683. 29 3.65
01898 H o REIR 15, 602, 000| 114, 176, 089. 72 2.38
10 03968 HEHRAT 2,634,000 111,570, 700. 70 2.33

5. 3. 2 MEHIRBIRI R L A RME S ESH ™ E H BN HEEF FaT T =1

LR

AT GAIRE AR AR PR B B I SE

5. 4 MEMRE BRI RIBFRFTAE
AEE AT ARARFFA G 57

=
ps

=




ST, I ) s A Je A 20 0] ETF2025 4R 58 1 RS

5.5 MG HRIE A SRMME G EE T 13E H B NHER R BT 148 37 B 5% A 40
AFEGAR T AR R B

5. 6 MEHARIE A RHE G2 S F ™ 1#E LA R/ D HEF R RT 42 B SCRRER IR
B2
ARHE AR AR IR A B SCRFIESR -

5. T MEWIRIEZA RIHE HESF#ELLHI R/ D HEFRET LA R ER B
ARG ERARFFA RS-

5. 8 W FHHIRIL A SME o5 F G T3 E LB RN HE P I B TL 48 AIE B 5 B 48
AFe G AR AR ARFF ARG

5. 9 MEMRAZE ST R KIBRIRHI LI 5 18 0L i B

5.9. 1 I EHIRAZ SHH HIIRAE RIS Kr R A7 25 B 40
AHE AR AR AR A AR B

5.9. 2 AR EHR BB B KIS B BUR

ASFE S B TR IR I BOR AR S AU BRI R, LIRS H K, EERFEREIELF . 25
TR BRI BT 5 20 AR e T8RRI LA AR, PR B AR RO . 285
AR R PR ER IR 72, X2 RUREAAR 800 H 1.
5. 10 R EHIRAZE SHH I EHFUIARIH F o i ¥

5.10. 1 A E R BEBUOR
IR AIE S I A RLE, AR A 55 [ G 18 .

5.10. 2 R AR AE SH B I H G B 1 A5 28 B4
AT AR AR R AT [ G 52

5. 10. 3 A< HEH R B R B HE AN
AR SRS AT, KSR

N

A LA E B B

o)

5. 11 BBEHASWEME

5.11. 1 AEESBEHIAT TR IEFKIRAT EEAHRE W ER T I REE, &
AR EmE T —FEAZBATTES. LTKIER

Foom o127



ST, I ) s A Je A 20 0] ETF2025 4R 58 1 RS

H A i R ORI A AT PR 28 R AESR T i H B — 4 A 8 Sz 27 BRI AR

TR HRAT LA A7 PR 2 ) 2 AT o i ) T — 2 PAY B 52 1 R o < i B B R R AR

ARSI e G F AR R EHEEE, ERERBGEEN, f@IEFE TR
Fet L3R EARPRATUESFBEAT T80 . AT GARBR AT+ R AETF R H AR AT BARAR S IR L

|

WO A TS S A AR G ) AT N 2B AR DT AT R L

5.11. 2 ZEHWF M +L BERTE N EE S FME N £EBEE
AT GBI AT A4 SR A Hh 2 e [RDANE (1 8 8 P 52

5. 11. 3 HARBE = Rk,

g 4 &8 Go)
1 fFHRIES -
2 BB E K 356. 67
3 R A -
4 |RIYCRE _
5 |RICHIEER -
6 |[HAbmH -
T Al -
8 &t 356. 67
5.11. 4 &5 BIRIFFH KA T 75 I A B mT 3% 3 A2 25 B 40
AT G AN BAR AR R A Ab T A ) v e e it 5
5.11. 5 #RE IR BT 148 IR 52 HP A7 2L Vol 52 PR 1% 10 1 1 B
5.11.5.1 & HRFEEAR T 546 B = AR A0S 32 PR 15100 1 18 B
AT G AR A BAOR i B8 U 1 1 44 I S AN AE e 52 PR ) 5 400
5.11.5.2 )5 HARFUR B 5 5 142 B B AP AR AR08 52 SR 1B DL Ui B
AT AR AR AR R A AR (P 52
5. 11. 6 B A ARG ME R HALSCFE /R 2
oo
§6 FHAE SN FLH)
HAL: A

75 S AT < LS

3,746, 470, 522. 00

o ST 1) 2 < ,mﬂﬂﬁ'%z\%)

1, 494, 000, 000. 00

el TS0 1) 2 < B ] 40

40, 000, 000. 00

1001 3L 12 0T



ST, I ) s A Je A 20 0] ETF2025 4R 58 1 RS

o WA ] SR S 3R 0 2R B A (A 25003
//I\ u\ “_» iﬁﬁ”)
S I AR I 4 4 AL AT 5, 200, 470, 522. 00

§7 H&EHANZHERRERREAEEH R

7.1 REEEARFHAESHFRANER
S AA IR A 5 e i AR .

7.2 HRSEHENZHEAREREFEEST 5 A
PRI H A R e i AR,

§8 B HEHE R RN HMBEERER

8. 1 EMIN R — R REH A ES ML BRI 2055915 5L

et BN R S I BTG DL 45 R B B T

B | FrAEE
| | A Ll .

. . X -
%? Ry W) YAl T2 ] s % [:)Iz\
| it 20% B4 A i SRERGE i;)
| | R[] X b

[E]

Hl 20250101~
" W ooz50331 | 1 013> 024, 600. 00/ 262, 309, 300. 00| 102, 650, 000. 00| 1, 172, 683, 900. 00| 22. 55

7 AR R

AR FE L T A LR B — B0 R 5 G A0 0 LU 910k B sl it 3 4 I A0S A 0T 20% 015 L, AT R 2>
HELTR R

L DR HA g A5

TE A B2 3 R R I, AR 3 45 i 43 8 (VOB PR 8 7 A NP % D) R i PR 358 4 VL Tk T
2 NI RAUBE R I L, AT g E LR R :

(1) FEEAEJEIN ) N VR AR IR 88 10 B2 7 F LAROGE, Al RE2 =R R & AR R A, S 8umsh it
PG s

(2) WNRFFA T 0 BELATIE 2 508 o JE £ 0 BRI 20% 1 B — 5 Bt 3 R AL R 5| & 5 4UsE
[, B TR (EEAR) ML e e AR, aniEs: 2 MR H L B
AED RABESE, REEHATRRE (BEAF) M8t ensm fig,
A B AV R 7 B i B 5

(3D IS PR NI A S5 DA A I 085 (0] () T 4 75 2, ) W] Aok 5k 4 8 7 Y1 32 ) AS B i
oM BE 4 B IS AR AT 2E KT

(4) RIFEEVFERE TR 8, SR [ B N A 4 07, S S BB R B 35
(5)FEG TP~ ML /N, 1T R T BEH 0 4% W A2 BRIM AN RS SEIE 4 B [F) 20 I #5058 B 1R B 43 % e s
(6) KA T BUE G R =B /N, ARl e AP, SRR RS & RN e ik &
[A 2 1RG5 RS .

o110 3t 127



ST, I ) s A Je A 20 0] ETF2025 4R 58 1 RS

NI A BRI ST T2 B ) AU BN, DU R IR A A IR AU, B KPR EE b R 37 22 <
WA N EIEN G T EAEALRATE G, AR R EA KR s Sk i 7] 455 B 0 S
s éﬁm1$ﬁéﬁMMR SRR IR SRS, Fe IS B SRS RE ST, B
137, XA (BRI R WL BEESFR T E AL RS, SR B,
IR EAT RS S P B A5 SRR

8. 2 MR R E R MM EEE B
o

§9 Z#EXMHEX

9.1 FEXMHFER
1 o IR M 2 T S5 Bl I [ 8 B0 SR A 0052 5 RO TR R OISR 5 B ik e 5 R T
Tt BRI S A5

2+ G I AIE [ P P e A 210 52 5 ROF G HOE S R & R G B FD
3 (MR Ik IE [ 6 J O S A 205 5y RUF TR BOIE T B B2k e S W )
A CRUIHR I IE [ B P o A 210 52 5 BTG BOE F- 4 B SR P
5+ ML 6 P IR~ FIHHERSOLAL A BN AR FAE;

v oAl e b EE M AR R AR L AT ER B S BB R Rl A

>

9. 2 T =
DA B SO AR IR A IS S5 A (I A S5 T

9.3 BN
P B v AE TN ) G 2R 2T ]

RIRKBESEHFRAT
20254£ 4 H 22 H

§ 1270 3t 127



