ST e E R e 2025 SE5 1 TR

BT EERTHGHEE
2025 £ 1 FHEME

202543 H 31 H

BEETHEN: GHEREEEHARAH
EEXEN: WHRITROERAHF
WEXHHEB: —O=-FHEMNA=-+—=H

H1Tidt15 ™



Tk & KR M2 e 2025 SE 5 1 TR S

§1 EERR

JE G NN 2 SR IR AR i SR A B B E. R IR B
KIBIE, FEXF I BB S . R AN e AR E A ) R BT

TR AW HRAT IR A IR A A ARYE AR & & RIE, T 2025 45 4 7 18 HE#
TAE PSS FabR IERAR R A EME TN, RIEREAN SRR
B IR PR B ORI .
B AR AWSEAE A B ST U A B A IS T B 4 T 7, (HANRIIE 4
—E R
B S ARRILARR I BTG R, R FTEE AR R A/ AT
20 D) AR I 4 A S U 1

ARG I 55 SRR E O

AEIAE 2025 4 1 1 Hig2 3 H 31 Hik.

§2 EHEHER

B4 R By iE &R

4 F A0S 001010

S S (Y L RIFF I

Fea AR 201541 H 20 H

G IR B Al | 116,780,776,474.92 fy

B Hibx TEA 208z 45 B AR AR i s PR PR Bt |, )
£ EIX T B & S AR § A L

PR A RIEG WA TS V= H A AT RN L, TEIR N

A MR R TEE S BB E S T

R SRR DLIIFERE b, 2555 RS At il
Ml as P B IENT AR AL, 43R A5 m Tl

2T 15 )



Tk & KR M2 e 2025 SE 5 1 TR S

PURCHEHE B BT (I, T2 B B8 SR L HARAT A7 3K
LR A7 B BT R L H R A AR BE s . 5
SRYLE a9 SN EIVAE 287 SN N Tt
HE B

b & bk N RARAT A -G RIE R AR (BURD

JRSE AL 2 R 1 I NGTMT &, WP R HU Y KT
MR E IRE GO R4

ReEHA Gy T 1K R A TR AT

ReiE TR ARAT IR A1 PR 7]

G EETT A

MRS BRI HI
001010 010173
i
WA AR T8 G2
116,774,611,251.88 3 | 6,165,223.04 i
) 4 B 50

E: H 2020 £ 9 A 10 Hitg, AFEEWE B RMEEA], HmaE xafilH oA 2020
F£9 H 11 H.

§3 EEMFSEIPMESIHERI

3.1 EEMEHER

mA: NI
- WA WI(2025 45 1 H 1 H-2025 4 3 H 31 H)
B R bR — —
SEHEEIEMA | A EETB
1A s Bl s
398,017,615.32 25,062.84
2 A HAF) 398,017,615.32 25,062.84
AR ST =13 116,774,611,251.88 6,165,223.04

3 i3t 15 7




ik R R M4 2025 4£55 1 R

VE: AWIC SRR RS ARRN . B as . AN (AAEA R EAR
ZCER ) HIBRAH DG 2% B AN FISEAR 2R IS (R AR AT, AR SHRINE A AR 39 2 S B 2 m b A A
NRMERZNNE, BT ARBESIZSEERARL TR mE, B, 2 i Ezeshiia
N, AT SIS R AR SR () 45 AR 45
3.2 EEBERIN
3. 2. 1 AWM EHE SR E W T K H 5 RSt B R 28 2R 1 H iR

Bk BT RT A

g b s
. FEWES | Jkgithi —
! = WU ZS
B B RhntEZE | N o - @-@
O R
@ B @
oFE=
[ 0.3451% 0.0002% | 0.3381% 0.0000% 0.0070% 0.0002%
\TJ_ _\A/\
Ez/ M 0.7197% 0.0002% | 0.6848% 0.0000% 0.0349% 0.0002%
Tk 1.5482% 0.0004% 1.3781% 0.0000% 0.1701% 0.0004%
=8 5.5772% 0.0008% | 4.1955% 0.0000% 1.3817% 0.0008%
HEHE | 10.0919% | 0.0010% 7.0872% 0.0000% 3.0047% 0.0010%
HESS
FARGE | 31.8773% | 0.0029% | 14.9868% | 0.0000% | 16.8905% | 0.0029%
BL
Bk EEHRT B
,J\HSZLF)L
W ER S | kgt —
{ fm. 75 fml.
B Bt KhpEZE | R o -G @-@
O RIEZ
@ EAE) @
oE=p
H 0.4045% 0.0002% | 0.3381% 0.0000% 0.0664% 0.0002%
N
E;E’ M 0.8401% 0.0002% | 0.6848% 0.0000% 0.1553% 0.0002%
o Fe—4f 1.7917% 0.0004% 1.3781% 0.0000% 0.4136% 0.0004%
k=4 6.3367% 0.0008% | 4.1955% 0.0000% 2.1412% 0.0008%
o 2= AR - - - - - -

ZH4TIL15 T




Tk & KR M2 e 2025 SE 5 1 TR S

HEEE
FARGE | 10.4046% | 0.0010% 6.4347% 0.0000% 3.9699% 0.0010%
BL

T ARBEG RN 4y FO 2 4% H 25 A
3.2.2 BEESAFAERLURES RIHHEWRERS) KH 5 RS B EE W 2 R A
B L
G s R M kEE
SIS 2R 5 55 L U 2 2R 11 77 50 A A o0) L I
Gy IS E IR A
(20154F 1 H 20 H&E 2025 %3 H 31 HD

31.90%

28.71%

25,32%

22,33%

19.14%

15.95%

12.76%

9.57%

5.38%

3.19%

0.00%
2015-01-20 2016-10-02 2018-06-15 2020-02-26 2021-11-07 2023-07-20 2025-03-31

|— BhBEEEHETL —hEEE|

Sk e Rt B
(2020 £ 9 A 11 H&£ 20254 3 A 31 HD

&
(&3]
=
H
o
b=l




Tk & KR M2 e 2025 SE 5 1 TR S

10.50%

9.45%

B.40%

7.35%

5.30%

3.25%

4. 20%

3.15%

2.10%

1.05%

0.00%
2020-09-11

2021-06-15 2022-03-19 2022-12-21 2023-09-24 2024-06-27 2025-03-31

|— BAEEEHTE — I EEE|

A 1.H 2020 4F 9 H 10 Hit, AFEEH B A0, 8 kil H oy 2020
T 11 H, BRI AE U AR AR % SE PR AR ST

2HEES G F AN EMREYIR, ARESHEAEI RN 31.8773%, RISt
BRI 2N 14.9868%; B KE:EMAUFEIL 2N 10.4046%, [FIHAME S LAk v
S 5 2N 6.4347%.

§4 EHEARSE

4.1 B&LH (RESZFEN)

EARREIE |
I GATHH
s -~ GAIMR | _
4 (R | BT |
|
FEGHIESZI, 57 RN E Y IN
AT BRI STik Ve LR RS IR
g | RRHRIIET . 507350k | 0 o VR 3 4 A 5 A
o | ST SIEBGRA | - | 154 | S SO ARG A
BT, 5Tk R4 T AT YRR A 5 BB
Mo 57k 2 e G H P 4 T A A FE B
%\ BTk R R BE, 505k A H RIEM

b
o
=
P2
o

=




Tk & KR M2 e 2025 SE 5 1 TR S

7 HITIERSF 90 RiR I~ 5 07 IE R H B 5
st ik il 120 I I T IS FEA T B
REFATFNEELH, TR B JTiEREEE 30 KiR
GITIERREY BT 5 R G L, Bk
TEGEM BT 55k wE R GEB) AIRAR
e BTk KRR KB HELH.
ISt P, Bl AN

SATEsarigs Al

e LWESETESSH, HYTIHHI NESEFAERH, BT HH IR
5 7 YT W E HOARIE H: S AR BT A 0, (T HR H A AT H 3953 il
TRAR 5 2 w] e 1 5E R ISAT AT H ]

2.0EZ7 D £ SCRE AT M B2 AR G E
4. 2B AR E BN A RS EEN TR B

ARG AN, AFRESEENHEET GEFRTTHESE) S/ REHEEN LSS
[l BEEFHZE I RAEA R SRS E, VS T 1. BUS THES BB A0
NEE, AFWIEH . U ST R ER IS AR A e, TR S TR R
NIEE OB NVER AR 6. RGN, BEEIEGEEMN, TREESHH
FEA AR 28 474
4.3 A FRGEHURHA
4. 3. 1 AP 5 B RIPAT B

AFESE TN F BB LA A MO B T IRFRAR A SRR, B
Fesp i F 5 WA IR R AR AN R A G, VISERifal st . ARIEGE A
58 T TR R BRI B L A T AU A B FE AN SR T A G R AR, R RS S
PATHAT I AFAE G, IR TAE 5 R H AP G, DUR TR R AT X
FP& RS . RIREHAN, AT 56 B SAAPITIE I R I,
4. 3.2 REI 5T AT YL

FWEAN, AFENRAEREHES S50LH A Emsc g, BHRIAES
FRAZ D I RS Gy B UE SR 1 H S I 5%IRE 53t 27 Ik, Horh 24 Ol TR EL
AR B2 G R4 T SR T AN H A & R AR B RIS 5y, 3 RO [F) B 4 22 B B 1)
B4 PR SRS AR A IR AE M R AL 5, A RIS 2 B e JBAT T s LR

7 03 15 7



Tk & KR M2 e 2025 SE 5 1 TR S

AIREIAN, RRIUATE S AT R8-S BN A T2 5 R 25405 K 57 58 5 o
4. 4 MEHESB R REAZIEI T

2025 £, WEAMABFRER A BT, R BB BUR A XRS5 T SRR
WSO T E R . HNEGHEAT S L ENFE N RS LR. &
SRITTH, M2 TAERIE I DR R R, A7 0052 45 T BUR # 5E HLah BA R 4 AR
L, SR N R — LR B R, TEE TR E S IR R R I, 3
H PMI [51 7} %2 50.5%. A= J710, 32T £ EAEm, 4B E RS . H
WO, AR CLIBHET B R B = LU e, (SRR A RS . Wt
Jil, FAEE CPl JAZ .t CPI LA LRI 3, Bl B ARSI S0 o IR 75 SR SR 1)
RS, CPIIEHCRASE B 4L . AR, YT IBURF IR & 180 = B i+
AR BT R LA T B Bt s, (M DA e R FA T ) 75 SR I A3,
Hh K A T R AR I 5 DR TR KRR P A ECR

—ZRFE LRI BB 2 I N R R, B T EYIMBUN i R AT, T
S RIS SERT R SRR, B BRI, LA B BRI RN AT X
B R, JATHERAE FARXHEN, JATIR MEBURE A28 — B 25 SOk ZE
BRI A IS SIS AT, SR AR S AR A, I S Rl
JUERZ R, RATRaBPERERA B T REEAS =7

MEHE T HBRKRE, HERTSHICHELTN, SEIHERETSRIZL T
SARAL, FFAE 10 4R HIE IR % 1.61%, 14EHT AAA [RDIAFHIREE % 1.57%. {HITF4E
FERFH RAER T U : —J5TH, B 45 A T U A%, B S P S I
ST, ZHIT R 12 H FENEARRR A BB U RN AEORICZ B, U TInIE AT
HATIR R Ui FE SR, iR TR RIE 1-2 H RILRREE HATES, #% 3 A,
10 4FHIE G s 26— UK R 1.89%, 1 4FH] AAA [FNLAZ IR 56— THE 2.0%
CLbo #EN 3 A FA, BRATHUM SR /) 0 Gk, ARATIR R &Rl B B 5367t
L T G B T R R . A 3 R, 1 AR AR SR R 1.88%.

BRAEDTTH, A HAPYA KL G AR AR B, RV AZ R e B0 el R RS T & b A
FEEET ™, MR G T RIE WA E h &R B A . T X0 &5t
AT MBI RN, FIRARYE A AR AR, AR TR SN2 . Bk

%8 Jidt 15 1



Tk & KR M2 e 2025 SE 5 1 TR S

B, HEIE—FERFE 7B RS R B E I
4.5 MEWHESHNLSENR

ARFEE ARG N A LSO FIHEIL A 3N 0.3451%, [RIANST L BEAE IR 25 2%
4 0.3381%; B ZRIE S AU E IS R A 0.4045%, [F] HAML 4t b i v i 25 %A 0.3381%
4. 6 E BN ESIFA ABRE S F = HETE R

WEIAN, AREEEARHIES: A T HEESMHREA NEE AR A A5
SR PHHECT BT e

§5 BMEAEWE

5.1 MEFREEH A ESHNR

B i I A W
5 T H £ ()
(¥ 51l (%)
1| e 5 B 28,572,457,913.36 23.07
e iz 28,572,457,913.36 23.07
B SCRRIESR - -
2 | SRR G T 27,324,137,198.65 22.06
Forbre ST R0 1 SN IR 65
SR ' '
3 | AT MG E & &5 67,954,923,945.94 54.87
4 | HAh gt 41,906.38 0.00
5 | &t 123,851,560,964.33 100.00
5.2 & MG BRI
JP5 | iH i 4 BE P IE T ] (%)
1 e J N 1 2 IR R B R | 1.21
Forre LM R] I it % _
JF5 | BiH S BB B EE




Tk & KR M2 e 2025 SE 5 1 TR S

e (%)
e BHOR A5 7 [l A i % AR %0 | 1,715,139,232.87 1.47
o ST [l I
T AR R S P A5 2 [ D R AR A o R P L O L AR A N B 5
H Rl B3 R0 e 5 7 v B A ) il R 2 ME
R IE 51 B 3 & R BB I 2 4 B = VLK) 20 %6 B 13 B
TEAHR S WA A B2 11 117 3 5 4 57 1 [ ) P 8 4 R AAC R 0o 8 7= 1B 1) 20%
5.3 BE&RBHAFHIRKHM
5. 3. 1 B A G PR R BRI

s RE
Tt FR R B 2 AT 2 J AR IR 78
e 5 S A B0 AL T R R A S PR e 18
[
e 5 S A B0 AL T R R A S PR e 50
{iR:N

REHI B RA S PR ARBIREE 120 RFEHL U
AR I A AR B8 T T I Bk e # A A R HBR AR I 120 K.
5.3.2 MEWIRBH H S F IR AR R 747 LB

e . %%@ﬁ?ﬁ%ﬁﬁ %%mﬁﬁﬁﬁéﬁ
FRFEI B (%) | PIEFERILE (%)
1 | 30KRBAA 35.44 6.01
Forpr: FRAF LIS 397 K 1
V7 B 3 A5
2 |30k (&) —60K 9.62
Forpr: FRAF LIS 397 K 1
7B H 3 i
3 |60K (&) —90K 25.51

210 jidk 15 7T



Tk & KR M2 e 2025 SE 5 1 TR S

Forbr: FURAF LI 397 R I
7 2RI ' '
4 | 90K (&) —120K 14.67 -
Forbr: F R AP LT 397 K11
PRI AN ' '
5 |120k (&) —397R (&) 20.55 -
Forbr: FU R AP LT 397 K11
I O ' _
ait 105.79 6.01
5. 4 ME M NBF A S PRI KL 240 RIFH U
AHR A A AL T I S AR B S PRI R AR SR AR I 240 K.
5.5 MEMRRFF MM ARNFFRALS
3 o B R P
5 555 PERBA (J0)
LEA1(%5)
1| Exfbizz 798,457,183.20 0.68
2 | RATEE - -
3 | &Rl 1,312,186,352.56 1.12
Horp: BURME SR 421,012,203.88 0.36
4 | kfiF - -
5 | kAR B 2,819,685,511.56 2.41
6 | IR 3,114,258,281.66 2.67
7 | EhkARE 20,527,870,584.38 17.58
8 | HAth - -
9 | At 28,572,457,913.36 24.47
0 FIRAFLIAEIT 397 KT _ _
B ATF

11 i3k 15 1




Tk & KR M2 e 2025 SE 5 1 TR S

5.6 WG HIRIGHER A GG T 13E LI/ NS BB +42 37 B R B 40

" G RE %
N2 ~ N2 /fﬁﬁﬁ% N, N, —_— e )
5 e AN L] 55 o MELRA (T | PEEHE L
1 (%)

1 112590645 25 fﬁﬁgﬁ” 10,000,000 | 995,095,574.84 0.85
RN 4=

2 112590625 25 é‘gﬁ” 10,000,000 | 995,038,569.12 0.85

3 112471716 24 Jﬁff” 10,000,000 | 994,763,009.04 0.85

4 112512007 25 é%ﬁff” 10,000,000 | 993,813,216.60 0.85

5 112505130 25 c@[fe%ﬁ 9,000,000 | 896,326,702.40 0.77
PN g/

6 112487950 24 ggg:f” 6,000,000 | 599,346,088.03 0.51

7 112514012 25 fggff” 5,500,000 | 542,707,770.94 0.46

8 112488579 24 E?ngg FifT 5,000,000 | 498,684,382.53 0.43

9 112471740 | %4 ﬁg‘ng BAT | 5000000 | 497.264.314.69 0.43
STy

10 112405282 24 é%D‘;‘:;MT 5,000,000 | 496,430,988.15 0.43

5.7 “BTFEN” 5 “MARAEE” HENEEEZHEN RS
i H TR

15 1 P i 25 5E 1) 448 X6 72 0.25(5)-0.5% 8] 1 I B 0K

e 2 1 P e 2 B ) B e (B 0.0568%

e 2 1 P e 2 R ) B AR AR -0.0040%

T B P AREAS A i 5 F) 4 o ) ] B 2 4 0.0176%

R P9 T4 = B B TE B 0.259%018 L Ut A
AT G AR T JI N AN AE D A 25 5 0 A XHELTE 31 0.25% s 2 -

TR P9 IR A 2 B 5B TA B 0.5% 1% 5t i A

ANH G AN T JT N AN AE I Ml 25 5 (O A XA B 0.5% I 1 L«

12 jidk 15 1




Tk & KR M2 e 2025 SE 5 1 TR S

5. 8 IR HARILMER A 5 Ze & BEP= I L K /NEEZ FIRT 14 B 7= S RAE S B BE A 41

RFE G ARG IR AR B 7= RIS
5.9 BHE AR E M
5.9.1 Z=& T Ui

AF S H AT T RS AR

(D BERANGS CEREZER) WL RS (BEZHHRA) #H
TEVIIRIA, 4% SEBRA) H H SR A S SR RSO, B H TR ISR s

(2) HEEFA BRI LASARTNIR, 42 SEBRA AL L bR A WA A E H v R]LE
£ TR 2 5 SB35 22 S 5 /N, B AT SR 4 TR SR T B e RN 5

(3) FEFREAMRIT AR AR EIR, $ZSERR UM ZE H it A B

LA 0 B IR AR 2 W% B IR TPV AT A E AN e 2SR L A SR B Y, < BT
s ARSI SRS FEE NP €5, HERe R A SUUHE R 7 IE E .

U G, 4% [ SR T A E .
5.9.2 AREHRMATHSIUESR I RAT iR, KIPHRAT A BRA /I ER S gkl H 7T
—AEN 2 B E N RARAT I A AT AR T . T RAT R A PR A W AE AR gt H A
—HE PN 2 B E R S B B R T IR R AT . P AR AT R PR A AR
5 il H AT — 4 4 8 52 3 b N AT I AR 1 o HE PO R ML HRAT B A PR A R E SR
gl H AT — 4 4 8 52 30 [ 5 AN B R =R T 4 SR A A
ARFE G F IR T AR T RATUE I3 IR 4% 08 DR SRR PP 47 6 2 w1 43 9 1 B2 (R 5
B LR RSN, B A H N AR R AR FE G 48 B 1 T 44 E S5 0 AT 3 st AR S e e A
ISR, BUEMR S g H AT — N2 B A g ST AT .
5.9.3 F At B = H BR

P R e o

1| A RIEE

2 | MUGEFFHEE R

3 INEL&AIDSS
4 Y HR 2R 41,516.38

13 ik 15 1



ik R R M4 2025 4£55 1 R

5 | HAd Yk 390.00

6 | At -

7| &It 41,906.38

§6 FHREEHHE)
AL A
5 H 5y IS FE I MA 5T iEW & E IR TB

0 5 S AT B A B A0 116,141,334,859.38 6,150,160.20
i 7 S0 A 1) s 4 i FR ) 4780 211,724,824,639.38 215,062.84
e P S0 S0 1 < B B 7 00 211,091,548,246.88 200,000.00
i T S A R 8 A i A 116,774,611,251.88 6,165,223.04

§7 ESBEHEANCHEAREEHARES 5 AH
AR I 2 e BRI AT B I JRE(m] L SESEARIE S A
§8 BAENMHER

8.1 FEXMHHEZ
LA IR 23T 5 7 48 4 5 0 T T B 2 4 S AR K S
2. G HIEWMEE RTINS ELSEF):
3. A G ik R I A&
4. (5T H 4 A TR ) TS AR 4l 25 U ) s
FEEHE N F TR B
8.2 FFI0H
7P T R X BRV TR 2R 2% 30 5] M AT KJE 40-43 #.
8.3 TR
Pt AR E I R S SR A B, T AR SRS B

14 jidk 15 1T




Tk & KR M2 e 2025 SE 5 1 TR S

SR ESEHARAT
—OZ-HENA=-+—=H

215 jidk 15 1T



	§1  重要提示
	§2  基金产品概况
	§3  主要财务指标和基金净值表现
	§4  管理人报告
	§5  投资组合报告
	§6  开放式基金份额变动
	§7  基金管理人运用固有资金投资本基金交易明细
	§8  备查文件目录

