I RBH S IR G LT B & 2025 5 1 TR

TRBB SRR A RIS R RS
2025 £58 | FEMRE

202543 A 31 H

BETEN: T RESEHEARAH
EEREN: PERBRBITROBERAF
WEXHHR: —O=FFENWA=-+—H



IER B SRERE

RUF SR 5L 4y 2025 FF55 1 ZEEWRE

§1 EERR

HeEHANNEF S LEFRUEAR S GO R BOC 8. R 2R
R KR, 0TI PR RIS R R S S MR AR A Bl SOE A ST

HEUE N EE BT IR A IR A FIIREA L G FME, T 2025 4 4
17 HER TAMRE M S fabn . HERIIMBR AR EEANS, RIEE

WA B R AT 1% S PR IR B R
F 4 — s B
SIS AN G AREH AR BTEAE R
IS A 200 ) S A R 4 P A S U I 1

AR I & TR R R T

A IHE 2025 4F 1 H 1 Hig® 3 H 31 Hitk.

§2 EE&EHFMR

//'é\—:
e B N RV DLCSEAS . BRSNS U A BRI S Y 2 B 7, (EANMR

BB AR BT IR

e 4 R ITRFHE IR G

B4 F A 008903

A2 o AR 008903

S (e FLARIFF R

FeaFEMH 202041 H 22 H

e BRI a4 | 11,065,786,140.92 1
ARIEGAERNETE LR b, R iR S e 3 R

Bt Hix SEEATRCRE, LEPAREEH RIS RTIR T, B SR
N E SN S EE
RIESAEFEMATT AL -, SEECET. 1%

P SR Wi, PRITRET R EES, &5 M
AN FI B B % 28 B 7 T R I AR A 1B L, 0 ISR

2



| ER SRS RIE A B AL & 2025 AR 1 FEAR T

151 7 AN 45 55 K S B 7™ 50 B LU A9 st AT il s P L A

WEE,

HHUE TMT P2k 3 e FUi 25 % >85% + A [ ki

Mb &5 b i i v F P A FE BN B R >B5%  +HHIE 4 1 FiE BN
i K >30%
N AREE IR GRS, KU A KK F & T
XU A 2 R AAE 5
Bl HEEMFHRAIE S, KTREMELS.
HEEHAN IR TR A
EEFEN rh [ 3 WARAT B B TR A H]

3.1 EEMFHR

§3 EEMFMITMESHFERI

B ARG
5
F SRR (2025 41 H 1 H-2025 4F 3 H 31
H)

LA S 7t -15,380,557.50
2 A -150,545,169.95
ST 35) 35k 4 3 AUA ) -0.0133
4RI 5 1H 8,944,731,268.69
5 IR H: & A Bl E 0.8083

FE: (L Prid e SHR AR NNWEEE 5 2 &SR, A
9 SE R e KT AR T 81

(2) AT LI IR RS AR SN . #e Bl HAbN (AE A
S EAR B T ) IR < B HIAIAE PR AR 13 5% i RO AR, A A Dy A 2L s
Bl in _EA 2 et a2 sl -

3.2 HEHERIN




| ER SRS RIE A B AL & 2025 AR 1 FEAR T

3.2. 1 ZeHFEER KR RIS RS R E AR R R

M=
o M= o
| e | e
{FHE 1Y | B N
b B KR N et ES ©-B @-@
KEO | e 7 o
(=) 3 i
@
SR = A
E;E*' -1.65% | 1.41% 1.95% 1.16% | -3.60% 0.25%
e
%j” M -2.49% | 2.34% 6.14% 1.57% | -8.63% 0.77%
O i 9.38% | 2.19% | 1855% | 1.43% -9.17% 0.76%
k=4 | -3513% | 1.89% | -156% | 1.17% | -33.57% | 0.72%

o 2= ok -21.28% | 1.83% 10.75% 1.12% -32.03% 0.71%

HEEE
[ A= Rk -19.17% | 1.82% 5.30% 1.16% -24.47% 0.66%
BL

3.2.2 HESARIAEMURES RTHHMEMKERZ) RH SRS LB R
W 3R R AR F H) LR
JTRBH S BIR A B A R 4
RUHPE K 5 SR AL AR 2 2 7 S e Hort LA
(2020 4F 1 H 22 H# 20254 3 A 31 H)

B6.03%
73.74%
61.45%
49, 16%
36.87%

24,58% , Irv",,l ] . ‘11'11"'( '1,‘1', A
fpf'm« A ,‘] 1 ,«.Uz"' bl
(AL I I

12.20% [ L Ul v

h u ll ‘.\-. '
0.00% .{ w‘n' P ST
_12, 700, "'J',"'l r)f' "#."J"‘-w\mm |
-24.58%

-36.87%

2020-01-22 2020-12-02 2021-10-14 2022-08-26 2023-07-08 2024-05-19 2025-03-31
|—r#asing — LEsA]




IER B SRERE

RUF SR 5L 4y 2025 FF55 1 ZEEWRE

§4 EEANRE

4.1 EE&LH (RESLE /M) FH

B G I e
JURAT I =R
R A AR B A
MdEea B, AR R

BRRE BT K d
ARTOCE AR

S, B ERFALI,

ATEATE 4 13
i
4 2 IR
w44 % Mok Wi
L | 4T
FERR

Hi | Hi
XREFR A, HESE, &
G, B ERER
B el MEAIE T .
AT R R MY 3 4 LA
RAFB R R, BEesR
AREEWIELH, | M, pERESEHAHRA
RN KR A TR SR CIL & G5 g SR 2B L N S
B R4 (LOF) 134 &M, |TRAESEHRE
S TORAIEARR PR 2 F) A 2 $5 0% — 5 i
AL B R A ANE R FCT~ BT — R
HENRESAEH, 7K S LA BT
KT R A TR 1 S TTRATIAU IR G
XK | WEESHFEESLH, T | 2020- 151 | MIESEHREREEESR
| RETHMRERGES | 0122 | | F(H 201746 A19HE

2019 45 A 31 H). "k
55 YE 5 B B A
SX A (H 2018 4 12
H 25 H%E 202047 A 23
H). " kEZERIGHER
IR P A S
ZH(H 2017 £ 11 A 9
H% 2021 455 H 18 H).
IR B AR A B IR
FR RIS 2 I (H
20194F 12 H 25 H % 2021
5 H 18 H).

Ee LXEEE R E ARG E, “EIRH RS R PR AENH,
BT H I N AT A RIS F . XS R ARE AR e B e BB, /T

HR E A< B AR H T 23 il 46 28w 2 o BSATE E TR AR ES H 39 o

2.IE 5 M B2 SCIE AR B 4 S AT W s i S E

4.2 HEANREY N EEEEERMTEH KU




| ER SRS RIE A B AL & 2025 AR 1 FEAR T

ARG N, AR TN (hENRIEMERETF RS GE) &
A RFEEI I S5 T B TH SR M A5 5T I S SR I E . AR UK
SEAE S BRI BRI B IS S g 057, A5 RS 1 1 KURS: R it Dk
SR NBOR BN 2t o ARG SIZEGIAEM, TRFEEFAA
A AT, SRR E AT EA AN LIS & FIRUE

4.3 AP ZHERBH

4.3.1 AP 56 ERPAT BN

NEE R TR AR AR, INGRAZ Sy o3 BOIA T B A ER I
FFIE I S AT O MRS SN B 7 BT PP, DRAIE 21532 5 Jir ] (RSB o

FERCHE A N B R 5 T, 2w SENL T 7™ PR3 B8 86 30 A ) P B 3 B AR AR
L, BB A BB AR L TR T A 7] &Ik e, St dl e BARPEEE A
ATELE RS, B SR BRI F f e A s AL e . £ S i i,
S Gy A R T AL . AR EEBIAMIC . LRGP, AP RD
PR o il LRE 55 UG B AR 42 ] P I B 5328 B SR GRS id e
BEAT SN M % S0, SCBLE BT AR A b KUz P s RE A I I X 508 . BE T
JAZ oy S A URE SRS, M ARG A%, SEDH B8 AR ) 2 1

AIREIA, ERA TG G LSAEPATRL R, ARKSEH S22 7
NVHIRs . RKAEARRIART 15 5 FH I

4.3.2 REZHITRHHIEUH

KRN, KAFTE FIAREHES S50 ST AT ML ST, [FH
R FIAE 5y RS /0 B 10 A8 oy BB I AR S5 24 H S = 1) 5% A8 2 35 F 10 K,
PN B A VA A DR e T A AL LA R A IR WAL 5, B R4
P E JEAT T AR

RIRE AN, RKIUATE S 1 g 3B A2 5 AR 2 Fr ik 16 7 5 28 2 o

4.4 REHINE KRR RBNZBIELHT

2025 F—FF R, WIHBMAH TRAMEBOVTEM, SELE T 2024 FEIYFE LK
FIRE &% BUFAMTTI 2 DU BRE SCE 0L BRI, X508 T IR EEE NG N
PRI, S BTAE R RO T RIRRAS S RN, ST AT AT AR dh



| ER SRS RIE A B AL & 2025 AR 1 FEAR T

HISEAE, WEE T T R B0 T R D DL R [ 3 7 i AR L, A
5 i3t I ARG 51 B S — 2, IRk 0. 48%, TRIE
JFE KR 0. 86%, BIMVARFE F#E 1. 77%, ¥ 300 Fa 40 N ik 1. 21%. 405011k,
AEOER. K4 IR SET kIR R E, Bk, MAEE. AlAERN
i 55 o

WA AN, AEESRRE G 2R B HIENHATRCE, TFas &b Eaitbig
BEAE, TE G AU I -2 4y T ) B B Y A G B ORI, G E AT
BFEFREIRZE . BT B, Jafk. FL%. BRATGEET AR, BN,
FHEPFFE 2 7T SRS 3T, AT EART 2 BB A, 773 XU 2 120
)V SR B o

AT E (iS5 Mol ST U B |, 4RsR IR R Akt R, SR
B GEAE B SER AT AT KR, K 20 R)

4.5 MEWANESKILSEHR
AN, RIEES O EHHEIE K F N-1.65%, [R5t i R wEI & %
N 1.95%.

4.6 WEMNESHFEANLRESHHERE RN
I, AR R M BES: A TAE A& m A A NCEAR A A
B B G AR T LTI s .

§5 HEAGHE

5.1 WEMIREEH~HEHNR

o e B
e i H SH(OT)
[ EL 4511 (%)
1 | B 8,280,711,440.62 92.37
o, A% 8,280,711,440.62 92.37
AR
2 | [ e o 107,121,127.32 1.19




IER B SRERE

RUF SR 5L 4y 2025 FF55 1 ZEEWRE

Hrr: fiigz

107,121,127.32

1.19

B SCRFIE SR

KNIRE il 58
Horpe SR BN IR

R

HATI R & (& A

574,569,784.07

6.41

HoAth 5t

2,288,796.55

0.03

it

8,964,691,148.56

100.00

(9]

2 MERREATWDRNBEERRAE

5.2.1 MEMRBATAHRKBEARERTHE

AR

~ICHHE o)

2 B IHE
el (%)

A

PN NI QR4

B

R

il gl

8,169,896,054.62

91.34

W77 T R K A P R
b

S N4

AR AT

S AR ATHEEOL,

I | |m|m

A 1E MO

5 AL ARG BB RS

R4

44,776,140.00

0.50

Gl

AT AR 55 Ak 55 b

66,039,246.00

0.74

AW FUAMBAR AR ST

Z | Z|r | X |«

KA IAEEAN B0




| ER SRS RIE A B AL & 2025 AR 1 FEAR T

O [BERMRS . BFAH ARSI - -
P |#H - -
Q |BAERMMSTIE - -
R [Cth. RE MG F - -
S | - -

&4t 8,280,711,440.62 92.58

5.2.2 MEMREATI D REBRESR R B ERRAE
AT AR IR AR R A W BB R B R

5.3 MEMARILA SRMME 5 ZEH = 13E IR/ PRI RT 42 BRI B B 40

b L& B
F5 | REAARR | RESR =) 2~ FUAMHE(R) TEE LG
(%0)
1 601127 FE )14 6,670,054 | 839,693,098.06 9.39
2 300014 {4 RE 17,790,451 | 838,108,146.61 9.37
3 002371 5|yt 1,958,900 | 814,902,400.00 9.11
4 300661 IR AR 9,106,375 | 794,622,282.50 8.88
5 688012 R 4,127,352 | 760,918,614.72 8.51
6 300274 FH Y HL I8 9,723,402 | 674,901,332.82 7.55
7 000733 PRERH 10,114,524 | 543,655,665.00 6.08
8 002179 G E 13,039,425 | 535,007,607.75 5.98
9 688223 bR RE YR 76,780,390 | 497,536,927.20 5.56
10 002459 TR Rl 40,208,583 | 463,604,961.99 5.18
5.4 MEMREFEHFHMIRPREFRTHE
~ » B o A RaEd
5 5 2 FUAHE ()
EERIEX))
1 E X f5i 75 61,640,532.44 0.69

2 | RATESE

3 | &Rl

Horpe BORME R

4 k7

5 | Al IR B R




| ER SRS RIE A B AL & 2025 AR 1 FEAR T

6 | HHIEE

7| WEfT (AT AE D 45,480,594.88 0.51
8 | FhkfrR

9 | Hith

10 | &t 107,121,127.32 1.20

5.5 MEFARILA SRAME b 2 S 7=13E LI R/ M HEFF R BT L4 B 3R A 40

b 4 B

Fe | G | AR (k) ARWMEQT) | FHE S
(%)

1 019740.SH | 24 [Ef# 09 506,000 | 51,351,638.74 0.57

2 123254.5Z | LA 454,790 | 45,480,594.88 0.51

3 019749.SH | 24 [Hf# 15 102,000 | 10,288,893.70 0.12

5.6 WEBIRZA RME 5 EE T =R E H K /NEEF R RT 2 B2 S RRES:

s sgi
AF AR IR AR FFAT B SCHFIE SR

5.7 MEWARIEA SME o H & 3™ 13E LI K/ HEFF R 142 Bt SR B Bt
|
AIEEAMRERR A T8 .

5.8 MFHIRIEA RME 5 E S T3 E EBI /MR BT T 48 AGES 3 B 40
AIE A IR ARFFABGIE

5.9 MEMRARZERBENRBHLEZ A IF LU
(1) AFE G AR WA RSA BRI 1%
(2) ARHEGAAR G I RBAT BRI 5 o

5.10 MEHIRAFESHF I BRI HF Y
(1) ARFEE ARG IR ARRFAT E G2
(2) AHEESARE N AT E G5 -

5.11 HRHEHEME
5.11. 1 ARIEEFERWFT-TBIUESIKAT BT, PR E R A T AR S

10




| ER SRS RIE A B AL & 2025 AR 1 FEAR T

I ] H AT — 52 N 2 B35 iR AR T

AR ot B3R TR RAT IR SGUE TR A8 BT R SRR P A 5 M QTR e S e
IR ER . BR B8 ARAL, AR G 300 A HAM AT+ 44 B SR 10 RAT ARARIIRA
DIg B BT IR A, e S il H AT SE N2 BRI E 5T T .
5.11.2 AN, AHGAAFERTTIVAT 4% B H 2 e 15 [RDAE 1) 46 ik
B 52 P (Y DL o

5.11. 3 HARBE=HIRL

s TR EH(OT)

1 HFHRIES 658,734.54

2 7 CIIEZ7 T 5K

3 Nl

4 SRS,

5 JSZ AT FR K 1,630,062.01

6 FoAt SR

7 FriE o H]

8 HoAh
9 it 2,288,796.55

5. 11. 4 WG HIRFFA WAL TR IR o] B et 27 B 4
ARSI AR T R AR RFAT b T 58 YT w] e 5157

5.11. 5 WMEHIRA 2 BEHHFERE ZRIF ALY
AN e AR T R AT A4 BRI S IR DL o

§6 JFTRAZEEHFRS)

BpL: Ap

2 ) 3L 440 L i 11,490,563,664.95

e 2 HH 3 18] 3 4 2 R 4y 190,326,187.13

11




| TRBH IR A RS IR B 0

4 2025 5 1 BERE

Pol: A1 T YT 1A i < B ] 473 450

615,103,711.16

R DL SR A B A A R
Ll - (1)

s W R 3 S 0y B 40

11,065,786,140.92

§7 ESBBEANZHEEREREALESERL

71 ZEETEARFEEESRIRNHBRL

At

S B R FF A A A A

72 ZEHBENZHEARSREFEST S A
ARG WIN, BEEBE A HEA TS G Il R BLSEA R

EMENL
§8 HANMHER
8.1 FEXMHER
() P EERSTEMT AR B e iR & B TR B vt 5

(=)
(=

(KBRS R R G R E T
(R B8 A PR 2w T TR EE glk 55 B0 )

=

(D (T RBHE BIRERNEF S ST
() HEEH
(FN) BTN S BRAE. Bl g
(B) EETE NS REAAE. B IR
8.2 U =

Gt = S Bl

JURAET N TTEER X EMRE AR 15 RAE FrT IR 31-33 14

8.3 HHN
LA AR T AL E I R R o A B, ] 4% AR B ) S 5 B
2. Wb Er . A BN HE www.gffunds.com.cn.

12




| ER SRS RIE A B AL & 2025 AR 1 FEAR T

JTRESEHARAA
—OZ=HFENA=+—H

13



