AR EREZ DR R RIS R

F 4 2025 £

.
[
|—a

512

3

20254£ 03 A 31 H

ERE

HEFHN: BRESEEAGRAF
HEFEEN: BERITROARAF
ZEHHEB: 2025644 H 21 H



AR BB LR BCE IE SR B R 4 2025 SE 5 1 IR

§1 BEERRN

S E BN NER S LEF RN S R B EIC 8 R T VMR s oK
W, IR RISENE . R TEAN SE B AR Al SO 5T

HEFE NER BT IR A PR A AR IE A S 5 A E, T 2025 4 4 H 18 HEM T K
W RS54 bR . IERIAR R A GG FENE, RERRNEMAERERILR, kT
P AR 3 B B8

BN RVE ORSEE . 80 5T A BENE P R 1, (EAPRIERE & — 8

R

B MIEENGIFAACRILARRERI - BB WS, BB LA B B8 PSR R A48
BEAR S HH U .

AR TR 55 R R L .
AERIE 202541 1 HigE 3 H 31 Hiks

§ 2 HEF= MR

AL s A O K A I 5
R4 R 011651
5 oA 011651
e (Y LTI
HEA AR 2021 4E3 H 23 H
i35 WK 3 & 0 AU A0 594,999,416.98 13
AT F BT T BRI, RN FL A HE AR T
Earid=Rin (AT b, KSR R IR S AT R B, LR AR A ) U

SRR/ NS =B oY S e O A Ik 8

KRG R E S AT AERAT B BCER, 705
JEHE IR T3 RIRF IR, v BB R T 7 B A B R R R M
K P T 3 AR R A DL 5 [ N 2 WL T R A T A S
[l P T3V O [ PR b oL, A Bkl T R s P A
WK xR T R R E W . R LR, AR
I ERERE A EEENATAR R (BRlAsr K. E
Bt s AR S ACT MBI SRR ) A4 BRe il i i
ik Rt R (R EITiad. hERME. FHRE.
BMAMARMTICR, EFEERA. LR VIX MERk VIX
SEARPR) RCHIMr T WAL EY B . ARSR AT REAE TR L K T
XF R RGP T I U], A2 BRI _E X 5% RSB g XU
AFARES BEAT T IPAl, SIS TR S BCE . 71T
Uk fir. STy T RSSO 8 1> BCEL ], F

810 3t 12 )




AR BB LR BCE IE SR B R 4 2025 SE 5 1 IR

[ERZ oA T T RV

AT o HAh T BB RIS RS BRI A BRI
W B SCRFIES R R . ATAE R R . S SR
F5 B

b £t b v

TEA BRI 2 (AN VR 8D *90%+ A K i 47
BAZR (FLE) *10%

RS AL 2 R

AR RMREMIE S, HI KSR KT 5T s &
GNP

AT G BB T OB AR ST, 2 s AL ) B
BRI BBRARA . T B DA R ST B U 48 22 e e SR
R RS, B P T 32 A B B UK XU, BB T 37 S
17 T+0 [BIeRg 5y, H A AN TR BRI BR 1), P B BB mT
RO EL A BN RIZL B Bl ) DR N GEREE)
AT HE X JE B A BB IS R 38 R ) PGB L T 52 5 H AN IE
TUATREAT R M XARE CAE N T T & AR T S 2, TR E
AREIEHAZ 5y, WEIBANEE S 32, Wl Re s K —E i sh ik
KD 4

FEEHN

FA T e A B R A ]

HEFEN

R BRAT IR A PR 7]

MR Gk S I e AR

FH R Ol A O RSB A

FH R Ol A O RS B C

INEEE S SR INE

011651

011652

A IR T I o 2k 47
FSY

353,602,947.35 1y

241,396,469.63 1}

§ 3 EEMFIMIPMESFERI

3.1 EEMFHER

Bpr: ANRMG
» WA (20254E 1 H 1 H—202543 H 31 H)
It 45 Tk

L B L R R A | TR BB B O R R C
1A 2 SB35 19,174,444 .41 7,542,153.69
2 AR 39,065,510.82 -2,548,916.70

A IS B AR
3BT 12 3 4 0 A I | 0.0968 0.0204

]

A RIS T 288,628,723.64 190,221,799.21
53R I S BHE 0.8163 0.7880
Ly ERRES SR AEIEEE NNWEEE SRS AT, Th 2 A S bR s

KPR TP E 7

2 A E B Bt Fi i AR HON BB S L FthN A& 2 el e sh il at)
FHRRAH 5 Bl NS FH IR 453 5% i ORI A IR 9 A S9] C s i as n A 22 Fe i (A2 50

lEn s




AR BB LR BCE IE SR B R 4 2025 SE 5 1 IR

3.2 BEEHEEN

3.2.1 ZHR T I A (G A 3R R L5 TR M % b v A 2 R Y L AR

P T HE OB A O R I IR A

U\ 27 Y Bioc Ml 45 b

g | ARRTIEE {Jﬁﬁii i bt ﬁqﬁz;ﬁ; O-® ®-@

)| NN e o NN = =

KXO © IR EHEEG W@
HE=4NH 12.11% 1.84% 13.36% 1.49% -1.25% 0.35%
S AN & 10.76% 1.73% 10.85% 1.38% -0.09% 0.35%
ok—5 33.71% 1.52% 37.71% 1.31% -4.00% 0.21%
TE=4F 5.18% 1.41% 18.51% 1.39% -13.33% 0.02%
H 44
EL&E% N -18.37% 1.41% -9.82% 1.38% -8.55% 0.03%
% &
RS BB AZ OO RS R IR 22 C
A 2 Y Bioc 25 L i 3
g | ARRTIEE {Jﬁﬁii i bt ﬁqﬁz;ﬁ; O-® ®-@
Jl RN e o R - -
KXO © Vg ESE) W@
HE=4NH 11.88% 1.84% 13.36% 1.49% -1.48% 0.35%
S ANA N & 10.29% 1.73% 10.85% 1.38% -0.56% 0.35%
ok —5 32.59% 1.52% 37.71% 1.31% -5.12% 0.21%
HE=F 2.38% 1.41% 18.51% 1.39% -16.13% 0.02%
H}E4& 5
E;@;i -21.20% 1.41% -9.82% 1.38% -11.38% 0.03%
Gy &

322 HESASRAAEBURES R FEE KRR RELE RS LR EE
e 28 FRAZZN ) LR

R BOEZ O R EARTHEE KR SEM R LB E AR R 2 E BT

2025-03-31

=z
0.00% )
[l L
-5.00%
-10.00%
-15.00% ]
-20.00% r |'"{'fﬂ* ey
v
-25.00% A A | (
-30.00% -l v”ﬁ""“
1
-35.00% - %1
-40.00% W\J
-45.00%
o [2.4] < %)) Lo [ [=4] o %3] =t (o] [24] o %3] [Up] -l ] %] [~
o] L] o L] o] inl o ~— ™ inl L] ~— [] 1 o o = ™ o
P T T T T =G RSV S S
] ] ] ] ] ] ] ] — ] L] o] — 1 ] o] ] — ]
T T T T T T T G S
] ] Y] [ ] ] [ Y] ] | o o ] )] ] [ [ o] o]
o L] [ = o o L] = (] o L] L] ] ] o L] = (] o
o] [ [ [ o] (o] Y] Y] o] o] 3 [ o] o] o] [ Y] o] o]
— RS RE ORIERRARITDSEIEKE — s RS IR AR DR R e 3
%3 12 |




AR BB LR BCE IE SR B R 4 2025 SE 5 1 IR

TR BB ORISR RCETEE KR SR SRR AR R h R ES

it EL R
Qm%mﬁW%ﬂ
5.00% W ww |
) lll
-10.00% P 1, M s
]
-15.00% N “h }N«
-20.00% ”bi \1 ,g i ﬁ“ivb-ﬁr
P 1
-25.00% . WP " h \ A 4
l 'ﬂ\J- f
-30.00% MJ \ / Wﬁ“
-35.00% m““
-40.00% u«J
-45.00%
o 4] =t [eip] Ly o] oo o o =+ [ 4] m s3] Ly ] w ] [~ —
(o] ] [ [ o] bl Y] — (o] 1 ] ~— (@] = (o] [ [ (o] (o] o
I T T T S O G R S S S S R
o L] L] - o o L] L] - o L] L] - - o L] L] - o L]
T B L I T T T T
o™ o ol [ o™ o™ ] o™ ™ ™ o o ™ ™ ] 0o o ™ o [
(o] = [ = o] (o] [ o] ) (o] ] = (=] ] = [ = ) o [
] o o™ o ™ ] o™ o™ ™ ] o o ] ™ ] o o™ ™ ] o™
— AR AR A DA A SRC R DA — BRI AR B M D i SRC B h M R e &

§4 BEARE

4.1 ZE&ELH (RESLBE/N) FHr

w4

RS

EAEE ML H
IR

e
Mol

AEHR H 3

B AE H 3

FIR

!

ARH 4
Hags

H

2021 4 11
H 13 H

17

B, it WA ERE S R
ARAR . ElRmEHARAR. bk
HITERTERARAR ., HFHERR
WEMARAR . HEANRE - EHA
FRAF . 2021 4 3 A AR LSS B
A PR A = B BRk 5556, AT 7 s s
O RS IE I S ANE SR B 4
PEUR B Q1B 32 RO i R IC B R A A
WEFF R AL S R R LR R A& R K
RN |2 S A S e AL

WS

AF
ez
b2

2025 42
H21 H

5, Mt 2018 £ 8 A MMAMHRIEGE
BARAF, GAEE BRI S EHETT R

R IT T BRI T . DR
IS 108 A K U e S I 7 15 B R <
G,

E: 1 AREEEHERE
L itEs 4

LM EAE AN AT RS

LM IER H AR &

FRANH, JatERE e AR H I

BAEH e~ (RO HiM,




AR BB LR BCE IE SR B R 4 2025 SE 5 1 IR

2+ EFFMER T FAMEEN T EIE & GEREeLENMES. BH. sREH
NG RN 53 B BRI SR FHIESR AN 53 B AR SR A€

4.2 BENNREH AR SEEEMTE R LR B

HGEHNFY: ARG N, AREGEBEN T (P NRITNEESR 555
GR) ARTPEARIEFIRB IR GB AR E B INEY S5 SVREE RN S A5 TSI it b IV ) 0 5 LA
Lo AR G (13 < 5 [R) S 2 SR N 58, AN WRSRAE TS SRR 5T 10 i DU LA 3 Y 2k
SR, AR S KTRTIR T, SR NBOR B 2. ARG A, SEiaffi
EEG M, TR SRA NPT e TV B A SR RIS VR R & SR
MR EE G G R RLE -

4.3 AP LY
4.3.1 AR 5l B IHAT B

4 TN E R ST T8 B BT TE 7 A B TSR, B (R R BER L8 5 A TP
NS o FESAT B NG T T LA R VR A I, S WA A P R ST 4
PRER . S BN IR AR B, IR IR RS RS B IS K
¥ PSR R S AL IR R 4 B AL A R R B ALV FE P T LA S R e, I BRI i
PR TR BT TR ) LR o A TR A BRI S 9 R ) P ST R LB TR, 7E R
BRI )2 AN & 4% BE A B TR AN A1 1 )

4.3.2 REZHIT AT

HGE PN IR RS A G Z B E H R A5, LT R B A T3 5
AR i 32 B TR B 170 52 o i DR 5 8 L 5 1R 5% 8 SR s e gt 8l 1P 55 7 v ¢ A= 9 [ H s 0 52
Gy, REEHENERM R RA GBI RARE, JFRAICREE, el ek
(R R AP EAT BB IO L5 S5 BR S

ARG I, AT G TR 5 Y PR AZ AN DGR EHE L. B & R A R ZR AT, &
ARG S 5 05 A JF5a i 7 H U 38 5 AS /D (K B0 32 5y Sl i iR 27 2
HRSSC R 5% 53641 7k, NI N AR B B A DR BB SRS 7 210 R A R A A2 5
T WA AR R B AT BE T BN P28 5 FR o s (0 K+ B S S AT N

4.4 HEWARZ ST RIEABIESHT

2025 FE—Z=F, WWRTTIRI S, FEFERSEEN AL, 2%, PlLas NErElE AR
PEHEP T SN, WANE UL E M A E B E AL S, e KSR A b . 5,
TEA e, fEAE E AR5 9 Bk 15. 3% 16. 8%, fEAERMGIEE Eik 20. 7%, 1T\ &M L,

% 5 Ul Jt12 7T



AR BB LR BCE IE SR B R 4 2025 SE 5 1 IR

BT ARAEAT I AR TR AT BB R B AL, 20 Bk 26. 7%/23. 1%/22. 4%, i
IR I B 23 Fl Sl AN REYRME A 2R IR0, 7099 R 2% 3. 73%/4. 70%.

JREEJETT, T 35 SCBUBUR B T4 17 35 4 R A I B, ATV R M 3 b i
BB R 75y . (AR E N ST ERE T G, IR T BRI I RE R . W
DR WERAE N B E R BE S, ATy th B B R AR B AT 1

AT H AL S LA XA, T EEAEC E 7 DN ARG R B OB BR 2 AT
RIS, FRATT 0 — S kiR s A R SE AT 1 kB, LA ELIDR A 2 e 1 B AN, B
PRFFLEL G IR B0 P o AN 438 A E R B I 0], 3 s o A0 o A M B A T A TR N 5 i
BAETRME S RPN R SR RS, ATSRIET IS, Al S HE
EIERE EMARLR, WIFRN TR, EFAE, PHONRIEALIE K.

4.5 MEHAE KGRI

WEIN, KRS A BMEFEE KRN 12, 11%, FEIDESFEGER K Z R 13. 36%, C
R EE KRN 11, 88%, R g RS K% 13, 36%.

4.6 MEMARSFA ANEERES R HEBE Y

AN, AT R A RIS T A TAR H U S 0 B N B AN — 0 A
ERPHHER T T T,

§5 BHAGHKE

5.1 EMARESFHEHIL

SEEAL: NRMT

s i H w0 i B T BB (%)

1 A a8 $% 5% 414,741,052.55 86.47

Horp, p2E 414,741,052.55 86.47

2 | HEEeEWHE

[ 5 WAL i 4

Hrp: it

PSRRI

4 | stEmi

SERUAT AR AR TR

6 | ENRELRTE 5,000,000.00 1.04

Horpe SR Rl A SE N IR B
SR e
7 | AT ERAS R A EE 1T 30,604,675.25 6.38




AR BB LR BCE IE SR B R 4 2025 SE 5 1 IR

8 | HAtbwi

29,301,940.05

6.11

it

479,647,667.85

100.00

T ERB G S5l s AL S ML B B e AU R T 406, 252, 929. 08 T, 2

SIFE L] 84. 84%.

5.2 MEHIRIZBATIL A RIRER TS
5.2.1 MEWIRZTU T REEABRERRAS

GEEAL: NRMT

AR5 eS|

rAfHE G

ol 5 < B 7 (L £
(%)

SR L 4

PR

il

8,488,123.47

B B0 IRUSOKR AP R R -

S|4

LR AN

ALiBisk . A EAEEEDLY

ERRRIE Y4

G R BAEAE BRI RS -

el

Bl

AL GE AR 55 i 55l

BEART TEAEANR 55k

IR PRI LBt P -

JE R SS < AEBAIEA R 55 -

#E

PRI T AR

A AR E RTR Rl

PO |ITo|IZIZ|IC|RN|T|TIE|Q|I®|Em|T|Q|w| >

2 /N
oA

it

8,488,123.47

5.2.2 MEFREATIL D REERBEBRERERRAS

eEAL: NIRRT

(&3] ARME (NRFT) B T IPE L (%)
HE RS 76,554,045.55 15.99
A H & A iE T i 86,869,753.06 18.14
H & 2 31,351,931.12 6.55
AEYR 2,978,895.24 0.62
it 76,364,459.36 15.95
T PR fi 30,168,789.22 6.30
Tk 11,641,500.46 243

87 0 e 12 )T




AR BB LR BCE IE SR B R 4 2025 SE 5 1 IR

EISSs %N 46,009,627.60 9.61
JE AR 14,622,795.05 3.05
5 = 23,434,345.02 4.89
AHEE 6,256,787.40 1.31
&ait 406,252,929.08 84.84

T DL SR S SR AL [ B il HIAT 73 Sebm it

5.3 EHIRIEA SRME HES T 1#E I HF IR+ 2 R R SR B 4

EHEAL: NRMT

e | mEmem | mman | HE B | AnkE Go | T
Eefl (%)
1 {00700 icrikediie 71,800 32,930,819.42 6.88
2 | 02015 HABR ZE-W 230,000 21,023,451.65 4.39
3 01801 (EPINEEY) 418,000 17,975,621.00 3.75
4 | 09988 B B (L -W 151,300 17,871,894.91 3.73
5 | 00981 H e E bR 412,000 17,527,494.76 3.66
6 | 00941 i [H #4350 222,000 17,167,960.19 3.59
7 | 00268 G M [ s 1,290,000 15,666,331.21 3.27
8 | 06862 T EH 938,000 15,200,191.32 3.17
9 | 00762 Hh [ e d 1,850,000 14,835,876.50 3.10
10 | 06969 JELEE K [ PR 1,160,000 14,194,601.93 2.96

5.4 WMEMIREMIF WA RNRFEFAE

AT EAIRE IR ARG 67

5.5 AEHIRIEA SRME HES T #E G ERE BRI LA RS SR 4

AT AR IR R FFA 7 o

5.6 B HIRIEA SOME oG 2 & B 1 E LB RN HRA BT+ 48 B SCHRRIES:

BB B4

AT AR IR AR A B SRS

5.7 B WIARIG A S 5 2 T8 EU B K/ EE R O B 42 Bt e R4 B 9

il

ARG ARG WRARFFA LS

5.8 & MR A SME HES T 1#E IR BRT I A BGES B 48

#
co
=
piss
~
p=i|




AR BB LR BCE IE SR B R 4 2025 SE 5 1 IR

AT AR AR R A AU .

5.9 MEMRFE SRR KBTI 5 1F LA

5.9.1 MEWRAEES BB AR YL S8 2 B 48
AHE AR WA R BRI 5240

5.9.2 AE S HTBIRE KR BOR

AT G BB W SO XS ER SN, DABSIMR N iy, R B RS PEAT
A8 G TR RR IR AR I B2 A 2400 It IR R U B 48, S A TR v XS A 0 43 4 XL
VEEELSERIGIEN IR

5. 10 MERIRATES BB ER IR 5B v
5.10.1 AHAE R BB BUR

K4 % 5 E G SRR T S B 5 T3 ) R G K, AR 4 0 A L
HEN, DERHREAFERR, &R EGUH IR MR H G s E AR . £ E R
Bt R, G B AE X R B AR 2 T 7 3 AT 55 T, O 7545 1 T (40 1%
(RS TE . B B RUGRRAE, SBI %= AC s, ST ROR, LU AN, B
ICH BT 2 & R A AU

5.10.2 FREHIRAZE S HH I B SR S8t B 4
AT EAIRE WIAR ARG E A2,

5.10.3 A3 E R L B PP
AN, AT G E GO BT A BEE IS BUR TSR H 1

ml}*

5.11 BHEAEGMERE
5.11.1
WA WIS HE W2 UEHF R AT ERAA IR E SIS RS, NEAERE dwi H
—FENZIAFIET . 5N HHE.
5.11.2

AT AR AT A ISR A R T 3 < TR R E 10 28 R SR e s A e BN DA AT
TiRE EBERBEE IS N E RN

5.11.3 HALBE =Mk
SR MR



AR BB LR BCE IE SR B R 4 2025 SE 5 1 IR

v
Jo

e

s o)

A7 PRAIE

JSUSCHIE 73 Sk

28,923,245.17

YR

351,351.50

YA S

IDACGTREN

27,343.38

oAb SR

HAth

X[ Q| NN |W N~

it

29,301,940.05

5.11.4 REWRFFR KA T HEBOAK AT S5 A4
AN AR IR R R AT A T IR (0 P e e 557

5.11.5 REFIRAT 42 B R A TS R FRF ORI BB

AN AR RSB B+ 42 BB R A AR

57 PR AR O o

§ 6 JFAE S MRS

BT

IiH TR OB EE A | EREREZ DR ERE C

e 5 W) 35 4 0 0 A 414,133,532.99 54,350,336.49

R B30 A 35 4 L FR A7 5 30,274,969.28 190,080,204.41
W RS HA A 4 A

A e RRE R 90,805,554.92 3,034,071.27

it

e 75 TR 18] 2 3R 00 AR B

WA L")

7 T A I < 0 90 i 0

353,602,947.35

241,396,469.63

$7 ZeBENCHBERRERTEARESHNL

7.1 ZEEEAFAEEZSHIRIHER

AR I

EH Tz A e

PR A&

7.2 ZEEENZHERRERREEEZ 5 A

AR A W N 4 BN T2 Y A B 4

HRNIERVIR

BREATEE A5 WA -

§8 IR RE PSRN MM EEFR

#
=
p=i|
piss
=




AR BB LR BCE IE SR B R 4 2025 SE 5 1 IR

8.1 MEMNE - BREFFEESHH LA BT E 22 =+ KR

A A S e AR DL

IR A&

TRl

?

Jm

R H4E
1375 L 451
e
i 20%
I HsF i) X
[i]

)ty H ) 7 B ] 73 51 FFAT 13 801

Bt

P

1

20250101-
20250331

202,216,855.44 - - 202,216,855.44

33.99%

7 R AU

ARGAER WA A RS

AL ik B BB IE 20% A5 DL, AT AE 2 B rh BE ] L A8 B AU m] AT 51 3k

ERIENRIER

Bezh, BEGIRAEGIRANNERL, a8 BN R ToTE M AR LA 6 57 DLNLX 3 S 0 A5 A N V8 (o] R, e 0 0L
A N AT BETCVE S I8 [ml 15 A ) 2 B 5 < 43 0

L RS RS A G A Ee 2 DY & N7 iR DR B AN R R 26 2 47

 HIE ORI R E AR RN 2R BB B SRS S N

G, B [l 47 00 25 e ] e et ot SI Hh S5l 35 D/ ) 43 0

§9 BENMHFHEF

9.1 FEXMHFHER

Ly A TR 7 M B 2 D AR U 7 A 7 i AT PR A ) (19 S A

Do

.\

CHH R BB R O 1B I SR R UE SR 45 1%
4y (IR BOEAL DA 1B i SE R S 5 R

5. (IHRBRBCEZ OAFIEBEERNIET A R B S SR M )
6

SEE LS BRI B

w
s

9.2 FFHHH R

HRESEHAR AT
Hodik: PRI AE H X R FE KIE 7088 5

9.3 EEFR

RSO R T 2 < AT PR w) BB v B, B LR E L [R) N B R A

A RAFER.
B R A T BER, PTG T R S G A IR A

o101 W 12 7

~ I B A P 3 S At v A TV B A o i SR R IE S B B A < BE ST A S A5

7t
=




AR BB LR BCE IE SR B R 4 2025 SE 5 1 IR

2RSS R TG 400-887-9555

M3k: http://www. cmfchina. com

HHESEHAR AT
20254 H 21 H

%12 7 k12 ;W



	§1重要提示
	§2基金产品概况
	§3主要财务指标和基金净值表现
	3.1主要财务指标
	3.2基金净值表现

	§4管理人报告
	4.1基金经理（或基金经理小组）简介
	4.2管理人对报告期内本基金运作遵规守信情况的说明
	4.3公平交易专项说明
	4.4报告期内基金投资策略和运作分析
	4.5报告期内基金的业绩表现
	4.6报告期内基金持有人数或基金资产净值预警说明

	§5投资组合报告
	5.1报告期末基金资产组合情况
	5.2报告期末按行业分类的股票投资组合
	5.3报告期末按公允价值占基金资产净值比例大小排序的前十名股票投资明细
	5.4报告期末按债券品种分类的债券投资组合
	5.5报告期末按公允价值占基金资产净值比例大小排名的前五名债券投资明细
	5.6报告期末按公允价值占基金资产净值比例大小排名的前十名资产支持证券投资明细
	5.7报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8报告期末按公允价值占基金资产净值比例大小排名的前五名权证投资明细
	5.9报告期末本基金投资的股指期货交易情况说明
	5.10报告期末本基金投资的国债期货交易情况说明
	5.11投资组合报告附注

	§6开放式基金份额变动
	§7基金管理人运用固有资金投资本基金情况
	7.1基金管理人持有本基金份额变动情况
	7.2基金管理人运用固有资金投资本基金交易明细

	§8影响投资者决策的其他重要信息
	8.1报告期内单一投资者持有基金份额比例达到或超过百分之二十的情况

	§9备查文件目录
	9.1备查文件目录
	9.2存放地点
	9.3查阅方式


