pNS AR EERIRAFE]

e
TTTTTTTTTTTTTTTTTTTTTTTTTTTT U $

Rah LER IR RGeSO B AIESR R R EE
AU

EEBEHEAN: RIAESEHAWRAF
EEFREN: HEARITHROFRAR



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

BERR

KL FAERHIMR 25 & 18 HO8 R AE SR 42 0 5L 4 (LU T IR AL 47D T 2025
3 F 25 HIRASH ERE B 2 T S GIEME VAT [2025]577 5D .

ARIEGEINPAEA SV BN R L, W, 8. REEu Bt
[ F W 23 A, AE R I M 0 AR G SR A v M, AR B L AN G I 4 %
A BRI T 32 A7 SR SR PR U T B ARAIE AN A8 B T AR B e UK

RIEGH GRS WY, BESESENIES: . TSk SR &
FEAEBEEN . A R, BTN (BRI B it NOA B R S A T A
FH 55 U0 B A5 AIEE 5 o ORI EE 5545 R EE SOOI RARRE 67 i 1 XU i
SRAFIEAN = SR, 700025 B B R R Z RS ), BRI T Y, XA (5R
HIED B4R AL BOEERRAT AE ML R . SRR AERIGIL & 1%
TR MR, RSB S 0 b I S 2, AT REALAE: 1E S T B AR 3E
51 R R G U A IE SRR A AR RGeS e (e B2 ik 5 B i
ZI T AU 3 4 BN TE 5 9 2278 A R v 7 A R A XU DA B AR B G R IR 46
ISR RN H LG T AR RN, R AR AR RS

AIE N ARBOY A A e, AU R XU AT 2t e 1 B T T I8k < £

L. FEA ]

FEBORE A 25 (] EHRBIAR L T B S AN LT 2B AL AT AR FE AR IR 4L . ST #ST
UEFRFRAL

2. EHETTA

e UREA 25 18] P T A UE TR/ F N R B AR

3. fREUHH

R QAR /NS WE

e ST B o IR AS 2 TR/ BR %< 1000

1



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

Horb, BHE= X GEFUR XORAT AL o BRAVEREAS BR B SE 1 DU T LA
Bk, BARZS WIRHOH S a0

AT RS R AU AR G 1) 5 58 b iy B4 J2 P I P R BT BR 2 =] X i, ik«
www. csindex. com. che

AT ] BEBAFFRRIIE, a0 iHE ] RS2 BUAFFT FEUE M BE SN REHIE S (A O
ENFEI, A7 FLFEUE BT SN EE R IR 23 A O KRS 7 6 4 G ) 4 PR A 2 < 1) XL o

ARIE GRS, B H R TAR SRR ERZEEHIARE L)€ H .
TRE BN AR S5« Rt BBt RS v A s, T AR S 1R S5 U B XU
B7n” BRI

Ak 4 2 BT T TR E) R0 RN 88 08 R P o B B A BB A B I
G 1 W 3R T B 29 LI, AT REAE — g I 8] Ja g0 B fia KUt ke, sl F
AR IE BIREO BRbr e, VA AE THR BN B o TE 7044 2 e Bk AN
At BEXFRTIA MRIESF, a8 A BRI B LAl sl isE i, B T &
BAGEREE, M AT BEE A5 R (10 8 A2 1) PR R i 12 MR B IR 229 K

EGEBENERSHRTERE: FESFEERARKIRERZR
5HEHME S XN T REA — B R .

ARF iR A SRS FE A SR KB Y R I ) 3R IR B TR BV BB L
1\ RS T 3730 b A A5 A8 ORI PR iR, ARER T — I I 0L T AR K
SRR SRR AL o B B LA (R < BN EL AR LA AT At B B LA ) AR AT %
AN A SE G AT KBS AR, A R S HURR PP 5B B AR,
B ML) B0 IS 5 20 1A 5 20 i SO b ARG AT e R i ) 2 3 mT e A7 AE A (7D
PoE N AL S AR 3 < I 75 12 JEB B AL 10 25K S8 X B 7K 32 E 0 577 d JAURE 2
[ P DC B 56 o

B BB E A B e O AU NEE 2 Bl I R e U A 50%, H
T S A SR 8] 9 < 3 G ] 45 6 < 7 BN T2 DAFES R O 15 1 5 B sl
BRI BGEL 50% MRS AR B E NI A A ER, MEHE

HANTE G RPAT IR R B HAT AL B R UL (0] FRAR I, 2 e BN AT AR

FERPJE, FTLOR PR, B TE WA & & R S A 55 U W A G &5 .
2



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :FE'

ARMLH St S 8], i < B ARG S S (T AR HEAT A IRAR IR, FEAS IR BRI AR P )
FHARE (1] o 175 22 < 0 A5 0 N AT A DRI AT OQ A 2 I SR A B < T AINAR ML AR IS 11
R E R o

AEEEIFARRA I &, RETHNIFAARMRER S T AREA 2 E T,

BBt H DN H PR e A A 53U S i BORMBE R SR AE B
SCfF, BEFIRTR SR AE, B BB, AR, T
e MRS AR, ARE H B BB H A SRR BIROLSE R & 2
TR B YIRS A 2 BE T AH G B, JF I I B < BN Bt i BN AT B 5
A Bl 55 TR 1 A LA I SR A 4

BB BRIV LSS L B U ST U B IS I 2 B, (EAMR
R T AR G HA, UARIESRI . & REESUFA TR AR
RO, Hee BB NG B HEABIE S KSR A B A8k Gk SUR LI PRILE -



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD jﬂl:jl %’;ijﬁ EU% :F:’

H %
B B 5
B B .. 6
WSS BEEBEEA 12
WU B EA 23
RIS MRBREIM. ... 30
B BERMIBEE 32
WEES BEEARMAER. ... 37
BIN\ES BEEHBBEEEBE. . ... 38
B BERRE 50
WS SR 61
FEH—8a BEERERFHMEE. ... 62
By EEMKREEHE. ... 69
BH=#0 EEFASBIM. ... 71
FHUHS EEMESHSEHET. ..o 74
RS EEMEEREE. ... 75
AT MESHUE . 83
FHEES R o 86
BHN\HS EEAFRPETE, KILSESEM=RHEE ........ 99
BT EEARMAERE. ... 101
BT EEEEMURABRTRHE. ... 119
B+ —8g NEEBITREARS ... 139
BTy BEUHEPERRERAR. ... 141
W= BB 142



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

By &5

(R L EAERHEIRR Z5 & T8 508 98 RLUE TR 43 U8 2 0 S5 UL 5 ) CLLR fRj AR 4
SEU A B AR F U D KR (R ARV ERET B S aik) (B
IR C (R 7D L AXTFHFRIUEF R ESIBEERINE) (DU R
“CGBfEIRE) 7 ARXIFSFERIEGF R R R B EEEINE)  (BUR
Rk < CHEBINEY 7)) o (ATFHFBIRFREESEBREER L) (R
faAR « (ERIFEINEDY 7 )« (RIFFEIIEETF R BT i ah P X 2
MAE) (URNRAR “ GRaEREEEME) 7 )« (QIFHFRIERERTEEIE
fE1R 515 3 5——daEk &) (BURMRIRR “ (GeEdkedaal) 7O UL (R
b FAERHOIMR R & TR B s ROE TR R BT A S R e A [ (RN AR« R /) )
IS o

AHE BN RV A Z5 U B A AEAR AT R RO 3 1R T kPR B A8
I, JFXHESCE. dERITE . SEREMERIEIA DU

I ARG A S U] T I SO R S R N AL S BN &
FOEE AU A HAt N SR AEARAE A 55U 5 B 45 I, OGS AR S5 I 454
AT fif B B Ui B

AHF U BIREA RSN R ERARS, Fat Eibh 2. ZeaH
FELVE R A A AN BN USSR o R R vt 3 F M3k < & A B
R H, B BN R AT A A G S R HEN, HEA e mHiT
NS RN & & R R AGANIIE 32, FF%R (%) e a TR S HA
AT RINRE AT 7R AH (55 o S BT R 1 2 e A BRF AT N IR AN 355
VR [ 5 4

&
= 4



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

BEY BX

AU AT, BRARSCERA e, ARG s AR B T & X
1o B aiARRg. F5REL EIERICIIR SR & T B om LI TR R BT 3
2. BEEHN: BRAEEEHARAA
3. Bt N R ERAT B A R A

4. He B 18 A BIERMIR SR S48 B s IS S S e i e 5 )
LRIk & R AR AT A BB T I Ah 78

5. FEE M BRESEEANSESIEE NIAL ST L (REL EIERH
PR &S TR RO SR ALIE F5 43 BF 2 S A U0 0 MO A8 P SRR T A RS 1T Fkh
7

6. THF UL BECATH SIS 1§ (RO LIERMGIR SR & fa B am AL IE SR
PR AU ) R

7. FEEFMTERMEEL: 18 (RO EIERMIR SR G fe B iR AR R B
S R GURMEED) K L EERT

8. FeMmEAUREAS: i (RILEIERHIR S-S e BUG iR BIE R 4R BT H

O\ VEHRERL: 4R EIUTA ROF A S VAR AT BOE M RV ST
FNEAMRRE . ATEUN 5 DL A I 4 & R U FH AR I RIGE Pl Tl neE

10, (343 : 52003 4E 10 A 28 HA S HmeE NRAFR K SH 5E
AR E VR, 4201244 12 A 28 HE+—mMEEARRERESFHEE
A =R WIBIT, H20134 6 H 1 Higstif, J+4 20154 4 H 24 HEE
T EeEANRRRRSEFZARE TR (R ARRERSE FZE R
SR T B < A N BRI EN A AR e ) B IR (e N RSEA
R IF S5 45 B ) AT L DR AN I A HH PR AT

1. (BEEINE) - fEREIEM 2 2020 £ 8 A 28 HAiAF. [F4E 10 H 1 H
S IR (8 FF SR AR UE I3 43 08 B G A AR AT I B B ) B AT AL DR K L AN £
H BT

\an

\an



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

12, (ERWEINE) - e ELERS 2019 47 H 26 HaiAi . [FF9 H 1
H SEHif, 48 2020 4E 3 A 20 H A ERE M2 (G TSGR /RS 11 07 A0 5 g pk
) BIEM (A TFSEEUEFH AR RS S (S BER B HINE) B AL FA i
H BT

13, CGafEIME) « e EIES £ 2014 457 B 7 Halfi. [F4E 8 H 8 Hsk
Haf) (AT BRI T I I R B INE) i BT AN (0 i s T

14, (RSMPEXEEREHE) - fahENER < 2017 £ 8 H 31 HiAi . [F4E
10 A 1 Bty CAFFSEEF ISR 0 S S st )RS BT ) SmiAm
WL FEAE it 1B 1T

15, (Fa#cEE4R91) - P EUER 2 2021 45 1 H 18 Hafn. F442 H 1
H SER ) CATFSFERIE S BT R S Ia MR 4R 5158 3 5—— 1R EUE &4 51) JmiAmpl
SN FEAN 5 BT

16 HEIFHS: P EIEF B EHE NS

17, BT B E B 8 b BN RARAT /a5 Rt i B B R

18 B&AFMFN: 8ZREEEFLANR, RA5HEE A R AT AR &I
SHNEAREA, GRESEHA. BETENNELSOERE A

19 M F: FRIRIEA SSEBE e iT S TE AR S HA N

20, MU T FRAKVETT DU R IESR 4 B G 10 7Erh AR N RILFIE SR
EE I AR BB A RBUR IR S AR S i AL Sl AL dhss
AR Bl CH At 2H 21

21, GREIAMR B 1R G (OHEAML R B E AN R TS 54 LAY
BHEFH B IR AT R S INE)  CEREHARREITD ARSI ,
25 rp EIE IS 2t A FH R 1 R A R G AT 85 N UE 25 ) AR R (R SR AL AL 4 %
EIRORATEY S VNI AL s e RN TR s VA IR AL d e

22, BN BEH: BADARTEE . RS . ARSI T DL
PR B ] IE M 2 0 VR U SEAIE S5 48 8 56 4 1) A 8 58 N 1) 6

23, HEMPEE N 1RBIKEEE A FMHEZEN BRI SN %
A



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

24 FE G ENSS SRS E WA BN BN S, RERGMHET
IIERIEG A R WeIal L B, AR SOE W AR B AL 5
25 WEN: FERILESEEARA R UL LAE &R M EER
SUE AR SR, AR S B 5 B IR 5 R G BT TR E IS
B, TP ER LA B 55 T
il ss: fEEE. A8, d5 . HEMEES, BiAENAECRE
BB NFERIK R AE I, S MEUEIC. eSS IIMIA BRI
S AR @SLIHRE R AR N2 AN IR EAE Sl 4
AU FRPEEIC SN . GRS ICH A RS E A
PR 2 W) e 32 R 5L G B BR A ) RO A B 10 55 I LAY
28, B FRBICHU R BT AL RS 1 RS BT
B TR e A AR A S AR Bl 155 1O P K
29, HEZ G FRE BN AR AT LM 0B s i L
P IPER NG FO L JRE (] S5 55 1T 5| S 1) <y B )y B 285 AR A L K P
Ga FAEH  FR IS SRR BNE AR E S8 & RIE 261,
FEG TN 1) o [EIIE 2 /0 B 4 4% S T2 58 M, TR AR Hh [ IE M 2> P T A A 10
%
31, EEEFZIEH: BESGRMERNIESERZEFHBIE, Eel
PAGE G, EEAERIRTEIER 2SR TUAS K H
32, HEHEAEM: ARSI EZ HEZ KBS H b, &k
A 3 4 H
33 fPE: fREEG A R R L2 AN E HIHIIR
34, TAEH: f8 BIEUEIRAC S . IRYINESRAS 5 B 48 & H
35. T H: Fe85ENUALE e I 8] 52 BR AN FR . 8 (e ml Al 45 FR T 1)
s H
36 T+n H: #8H T HEZE n M TAEHAES T H), n AHARE
37 JFBH : 8RBT NP BRI S O B I . B2 ] s AL 55 1) AR H

38, JFHUNIA): FEOT 0 H e 0252 H I 8 [l BIH At 52 5 et ) B
8

X m
z{



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

39, QISR - fi5 CREAHEEE AR 2 7 TP A gl 55 D A
AN BT, R BT B T GRS S B A e D T L
SR, H 2 BN AN BT AL IR ST

40, NW: FRAERE SR, BB AR & & [RUATHE 5500 - A A E H
TSI e BT N

I R A AR, BB RS 2 6 6 R A 53 0 W45 (1 RLE HR
TSI S BT N

42, Welel: feEE e G RAERUE, e nmRa NGt E RS I
FE I AR A ZESRORE 22 A B S O BB AT

43 e RS ERANE, ReMBRE LRSS FRMESE
BN A RN G IE R M, Piss A e B NEHN . R ankt
AR B AR R T TN T Y A B e B e AT

44 FALE - RIS WA NAEARSE G 1A [F) B B A LA 2 18] SiC ik 1Y) 22 58 By
R e A AL 3R

45, ENPEFI B R NIBEAT S B H HiE, L R
WA H BN 30 A B TR 58 0k H AR B BT N T e RAT K
JH A E B 58 TR S 52 B < H I R B — R B 7 3

46 ELAIINE (] : FRASTE B BN TT TR, Ji <544 U [ F i (O [ FR 47 50 5
e < e v R Y U 4 A U B R D RS 0 0 BB i < e R e N
TR AR U R AR T — A H g SR AT 10%

47 FEREIETF AL 55 $REE e Ll S Rl UE TR 58 5 Pk ol 551
£ 18] 1 [EHE SR e Rl A BR A JHEE S, o B RS < BB IR 2 =) 251338
FITtEUEZR B AH B o A M2 5 SA 2 FH DL 5%

48. Ju: FEARMIT

49, FEEGULHE: FREGHRBIGELN. KL, fiAE. LSRN 2. 1
ITAFRR R B SE R A SISO B R 328 FH ik <5 W08 7 oK ) A A 28 T B9 440

50, e BT RME: REEHA RS RAMIETR . WRATHERAR . Nk
IS FLA 57 ) L AT

)3

J—_



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

51, e HE: fREeR " BEME RSN UM E

52, HEEMBUFE: FRIHE O ST EE R DL 2 S 0 BUE 20

53, FEpBAAE: FETH VSR G B A BRI, DA E R e B
(BRI A B (1 T R

54, FUEBS Y $84T G IR 2 e 250 (K DAEAT 15 J2 0 10 4 FEl P
TR (5 B INED U2 BT R Rty (R i PNt o B A
vy R ENIE M oo Bk S BT IR Wl ) SR AT

55, ARG B SRR RN, T AR e THE . LUK
LG A NS 5%

56, WBNTERZIRBE™: FRH TIEENEN. W8 & R B R phs &5 SR R o
CAE BRI S T LARBL B, WA EART 2 HAE 10 325 H UL =]
SHRAT IR CE L ER AR AT S IRATAA )« (MR Iids2
BRATHT IR S AR AT RAT ISR L 377 SCRRIE R « RURAT N 553 4 ok db AT e ik al
A2 oy i 4

57 AREO L 157 2P IR e Al A s (eI, 3 I R R e
AUPE R TT 30, Rk S B B A A T 3 0 o AR 73 B 45 S B HR ) e [ 4%
B, NI A7 R g A R AR 2 AN, i DRI BE N B B b 2
ARIE I BN AP x5

58 A SRFE B RAEBIT NI/ L T8 B 5 g IR ARG T/ R R B
IRl S, FFAN AR ST < B v TSR A B R 55 B 1) 2k e A

59, C KIEEGMAT: FEAEBLT NN/ H L G I ARG/ H g 3 D T
[ iR [ B Y, HL AR S0 2 4 B 7 o - SR A 45 IR 55 9 (1 22 <

60+ PrAUFEEL: 48 LIERIBIRER & fR AU HAOK AT e R AE AR, Bk &
NGRS <5 [F) 20 7 B8 e ) oAl i 4k

61 MIAEHLH . TRk S BTG B E 5 MR IR o B E AL
WP BEAT AL BB S,  HIILE T R Bl XU, B ORI B B 15 2 2 P XA
J& T ima eSS B . AN SeiibIa], K FON B4R, LK

FIRR MK
10



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%% EU% :FE'

62, FHEB: Wi () TR ZH IR R ESAR)) 3
A M EAAAEERAFEER T (D PR E HUT B2 587 i
#A P EE T EAAAEERAEEN T (=) HABT OB A7 KA
SE kB

63« ARIPiTT: FEREEFRZHFEAARET N A RERE S HANRE O I 12 W ZH
{63

11



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

B EEEEA

(—) FLEGTNMEH

YRR KL GEHARA R

R REARBEX (PO Btk 3678 SENXKNE 23 )7

IMAMHE: REETTR X Di70E 59 5 REE RSV Zdho A JE 16 )=

Bor H#H: 2004 4F 11 H 8 H

BEREN: BRI

R HLIE: 95046

BRRN: "%

HAUE: HRFEAT

TEWE BT AR S BN 54

RELEEGEHAWRAR (LAUFRR “AF” 8 “Ram” ) G EIESRE
B RS GEMNIEST[2004]164 5) , T 2004 4E 11 H 8 H L. A
M EA NN 5. 143 1258, BAUEERIN:

B 2R 44 PR A L 151

B ISR 5 4R A e An A BR 2 ] 51%
KIEEIEA R SUE R A 16. 8%
N 5 R R AL AR A e An A R 2 7] 15. 6%
T TR BT PR ) 5. 6%
HSRE WERORUR B Skl CHIRG O 3. 9%
B TR BB B A ikl CRIR &0 2%
B R BARE R B S ikl CHIRG 40O 2%
HIHR BRI B B Pkl CHIREO 3. 5%
At 100%

(=) EZEAGER
. S RATEARE

12



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

FRALSEAE, WK, Wit So R R rh [ [ b i B 0 A7 PR A AR
1788, BT SR BT AR B ARAT A S BEAR I M AR B ARAT 8. 20134E5 75k, T
MR B A A IR A B, BB ISOR S 4R A B A PR 2 = B3R

MR, BISESEK, AR RSN LRI TEBIR A R A
SEEHNALE, UEHOoREMH, DY, WS LAk, ENZEHEIE
RERL TR A IR A A Bl 2, 5 LEHESMA.

kg seAE, R, Wt PR [ R A PR A BB RAT B AT
ST P B AR AR B RS, IR R B A A A PR A ] e
B BHIEMSH.

JA SIS, EE, AR RIS T . AN BT
WCRHE SR B A IR A RIRR S . HIRESE . HHERSMT.

BREKSGE, #E, ARL P BTy R AT S BTN, i e e B
A RN R BRI, o E A SRR R AR SRS IT BGRB8, S 3 (%
D HIRAFNESEH, PRETARIUEA ARG ERMBLE, 58 HM
M, ElRSOVIR T T R B IR A R R 4G TR A E 05N, BUE
RIEEFLARIUE A A EHF M.

rmPHseds, W, BB, it PR EE e A R A RS S
WA, EEGEHARAFRGFHAGARM, BEWRail S, e,
R RS LB, IR e E AR A RS2, NS G E A TR AR
2. WEARF DAL,

FHeS, MO EF, AR PHUERME PG ARES T R, Rl
ARIIF S P E N, RGBT 55 P 2l A Ak N « BIUE Fif P IBc
IS5 P A kN

Tpsdeds, JOLESH, 4. PHEXANAET R 5 KA B Un, JHHER
P LR, BUEIERUR SRR R . Blf K.

WA, MOLESH, 4. BUEIERURSEE SO I B A BB

2. MR R EE A I

Wil ZE e, WMFES TR, AR AL OERA IRTUE A FRIIE L AR S

13

S



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

S, EIEHARTTA RS EENEAHE, HITRA SRR ERTTEA
H REEA A A, PREFEARITEATIESR A S, b Om M &
HAb Rt PO SR A B R AT, ISR R S A IR A FARYIA R B 45
FHert = 25 S HEHE IR AR, PR REEIEA PR T2 wll 55 5 e 5 3
BAHE, GAEHANLEHE, KH,

XFE A, g, AR PR LI AR B BR A m KR 43 A ) JlLE 4 38
WARFE L AR AR AN BAHEBE, BlaAHE, EHE, &5
S, PUENZE LR IEERMEER Aty FRAR DS HE

MLt Wi, Wb DI TACETEA LT S BT, AT IS R i
BIRAFES L.

BB L, WH, il FEREESEEARA R S A, i
W E N A RARE TS 2, 2014 4 6 AMBEALR, FiEsE
F AT HR S HAT ML, BUEA P st N

MRS, WH, AR, EAREESEENSLHEPE, EeisE iR

S, REiEEMa g, WAL RGeS R .

JAR L, W, Wit PIEAR A IBRERL S 8. AR S L
BhEE, BT AN B R 3

3. MU RIEA RS

mPHSE A, S B, At o PAE b [ R < i A PR o Al S A B e B
I S E I RA AR AEEE, Bl assl, Resm, RERE
HaaH, WEESEHARAFR G, MESEHARA A AL, I
SN/ PSEZEL R

BRI, RIMZE, it PHTERIES A R E e s s, b
RERGEIE AR, MOl A B G B e, ReE e E
IR A TN BRI g 2, A BN F5 57 B PR ) 3] 5 A o 3 v 2 2
2P, 2011 4F 7 AR A, AT = b E i S, IAE A w) RIS 23
Fes M, RILIFHEEHARAREFK.

JAGEHI e, BB, midt. BRi T o EUESR A W ST b Bt ol SR
14

IIH



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

TR PR RIS A T BEIES JEES . Fecie, TRmEES
S, DRI SRMT RS, 201 ESHINBEAAT, JUTAFFISSH,

HWEGE, BBAHE, AR PiEH ELERAT G RA R RE T A
GRS, K NFF IR IR A7) Bl An RIS EB, K AT RE A R A
a2 PRSI FEE A TN AT R E S A, 2014 4F 6 HinEA LA, [
fEEm g S S, AR REHEEE, B/EAFE LSS,

HHEHE, BIRAH, L. DTN ESERARARESSHE, R
HEAH, 'k, HESEHGRARRLSAE, Dal, BRIEs (&
) FEHARAR LS. 2024 4 3 HINEA L], JUEAFRISEH,

BERSE, BREK. RIERTTAN, AFE. JHAE 4B T = BUESRAE 5 fl Y
FiaH, Lo ORREH, WHHEFARTTMEA R TS B VS FEE. 5HE
BT A AT S REI  E, BRIEFROG AR AR (e
RUEFARIHEARD) RSN &0 H £ . 2006 4 6 AMBEALXA, Pt
NIE G REIH, DEA A BEEK, KiEfstA.

XEEgA, HEEEE, Bt FTdt R TR S aRA R (JEIbR
HERHARARD W F AT SRS BHEALH, bt BIERAIRHL R
A7 B A AR R R R, LR E A H 1 75 2547 PR =) 23 R 30l 5530 v 0
AR, 2022 47 AMBEALR, BEAFEHERE.

OCRES e, WS Bt N, AR, DT ARk IE TR 2 H IS 55 B bt 43 Bir
BT, S MG, WEEWRHERR b)) GIRAFIM &l
BhEE. 2018 4F 4 HINBEAAR, BUEARIM S TN W&oz,

4, RESGPTHERES L

RO e, e TR AL, 10 FUEFHME . JiT e 7 48 B
WHARAFRTLR . Fei &S BB ARA RIS LBBEE, 2019 4 8 AN
BARNF], PTG R PHER AP IR BeIR 4 £ R B AR TS 4
FEHSA (2021 4F 01 A& 2025 4 03 A) « KRIAFIEFREIRR AR K
ARIIE SR AL 3 &4 P (2021 4F 04 A % 2025 4F 03 A)  RELHIES 7

MR B A KRR IF SRR SIS (2021 4F 07 H £ 2024 £ 05 A) . KA
15



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

HFERHI N 50 FRECIEIR 5T B & AL G4 P (2021 4F 07 F %2 2022 42 08 H) .
RSLHIEN TR e T e B Aie s IR AR e ik 4 3 (2021 4F 08 H &
2025 4 03 A)  RIAHUE AR 32 RRAE Sy B4 AR H00E 25 #5774
S (2021 4F 10 A% 2024 42 04 A) « RELHIESIRRH R L8 B8 &k
FIFHF RIS SAI (2021 4F 10 AZE 2024 4 12 A) « RILHFIEYHEIRZR
I PR R G R IR RO R I R AR S AR S A (2021 4F 11 H & 2023 4F
06 7)) « RIAHIERH Y 50 38 5 AT ARIEBOE SR R R B G A £ 4 3 (2022
05 A2 2024 4 01 A« RILHIERMEIENY 50 28 5 B8 Bk o7 5 05 2k
SRS RS2 (2022 4F 08 AFE 2024 4F 04 H) » BUEARXFHELH,
HE2 M, RILENAREE R TR R IEHOE I3 5 R A S AL G R 2 3
R ELHE TN RS 5 R GG B 5 3 P 3 4 ik 4 2 1 R S5LANVAR 22 5
ROTT IR AEHOUE 7 1 5 F R A F | R 54 IR HE 128 5 BT I R HiE 25 $5 5t

GG RS 2B R SLPETHENL 3 RSS2 R TR AR OIE S5 45 1 e 4 B
PGS A RAPIER T 5 IR BUE R R T & B S 2 8 L KAl
HHIE i i 2% 2% G R O R ALIE R R B I B 2 B L R AL IR MR o TH L
W AZ Gy BIFF I AR BOIE 5 #5623 S FE S 4 3 L R4 PR BT AE IR R B0 s e S 4%
REEGILG 2 RIAHIIE 1000 143 5ERGAE 5 P BGIR BOE SR R it B & 5L 4
B R BAHIE Y R 2 H R ML A B B IR IR S 15 55 ik 4 et e ik
GHEZI . RIAFUES R LA 5 B ER BOE SR R B A S S 2 B L R
FHIESS A2 5 B TR PR HOIE 5 3 0 B A I I G FE S 28 3 | KL
UEA PRI LR & E R HO R R R R R I G 2 1

B A H N B BT A A 22 B I 44 FTHR 55

mPRSEA: AAFLAEH, RRIERAS AR,

RS R A FRELR S, &AL, R~ EHA R AR HEHK,
RN KT R0

B ARFRILAEHE, BRISERRSER R

LR b AR R EEIGDLS R S, FTRETWREE. BE
P ERE LA 2B, BRI

16

Ty =

W

I



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

TERGE: RAFNESEHEL LA, KEAH, WRRKRRSE
BEMAGE: AAFEREK, RIERTTAN, BBERRERSIIEE R,
RS FRERIEE, BERRERSVIFERE R
RN R Z AL SRE R R
(=) HEEEHANWIR T
L. VLSRR S, M aE RS Hh ERE M 25 A 8 1 FAR LA AR 7 2
SR R, R Il %
2. IPHEG & RTFE;
3. AT RIS M = A L S alcik, TR R
4, R EESE RN EME RSN T T R, M e mRa Ny
FiC S &
. MHTHEE MRS I gt e S 5% 22 TR
6 ZmiblZRE MR PR AR R A
T UTHIFAGEESFEGE, WEkkSnmdm., BRI,
SNWISEESE S e s L NE S r o ES PRI I e 32 MUY
9. IEMHE BRI S MIFRFA AR
10, fRAFSEE P B 7S S ie st . IO R AARSC R
11, ARSI X, RFIEEHPEE AR G AT MR AR 58 52t H
VEHAT s
12 FEEEER R ERIE RS 20 A (& TR 295E 1 HARER T3
(YD FeaE B NK
BB PN T SV A U
RIS EINAHEANE LR (RN RILAEIERE) o (SR |
EIRE) « CBEINEY « (BEEMEEINE) SEEEINES), FFA L #
A EEEHIEI R, SRECH ZdE i, By EEEAT NI R A
B HNZE IEYEAT K
AFEEEHNMIEZEIENHE LT A

)R T 7 B NV 7 R [ R < I SRR SRR R
17

A
=0

et %

}



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(2) AN Hb 55 HLE 0 AN [ B 465 I 7

(3 M) FH 2 < W 7 8 B 9% AT D <y B AT N LA 58 = N AR R 2

(4) 1) B AR ARRE A B AR T S e B 2R AL A 2R

(5) 127 PRHFERI

(6) it 5 KBRS (E FBREU I R A TG B R ZE ENFEEE PR, KR
fib NEEAR G AE 53 5 3005

(7) BURIRSE, AHHHE BATIR DT

(8) M. ATBULHUA A EHIF M 20 e 25 1 HAb AT A

2 e ARG

(1) MRIEA SVEEE M B G5 R RIE , A% B AR i S5 0 A 2R
R N R KR 76

(2) ARG ZERAC, #ARBEA RN ZRANBUE T H Ak
EEYNL SN

(3) NS TEATTRIAR AR I RS &I MAKIEATT
MRS AA . ISR BT RIFEE, BRI HIXE BNFEE R, Rt
MEFAHRI A 55 5] o

(4) AN NI T FE 4 B 77 R B 0 WA AR 28 FROHIE S5 228 5 S HAt & 3

CFD F 4 TN 1R IR L 5 P s s o | 2

Lo UK RS s )

(1) ATV 2y ) RS 30 A6 20078 o 22 B B A7 BB T I A B A, JeR o P
AR, I 5T T HTA SRR AL 55 307

(2) FRSLAEJEI 2> SR 55 7 FER L ORSFAN MSL AR L & T 1A
Br, FEAEARSSER TR K s A TR RS B ) S R R ], F 3R
PRl BRI PPASAIR A B R R GE,  JFEEAT ISR

(3) BTEAEJEN: PR B 0o A A Y0 &b UG, AT o] B F g S
ZELABTIE ARG . B E Y H R A

(4) AR R H ) B R m AU, T A LA A0 %

SFRAT IR R s AT RS B BEANS AT AR T 5, AT 53 A A e e 5
18



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

ol S E AT

(5) JEMFEJFI . 2w B AR IS 2 7] 2078 Mg 5 BT A N BRI AR T
Dy S5 A MRS AR A B I e AU HEAT VR AT A , I 06 LA B IR SR 45 T 64T
FH LR 5 5

(6) EREEEMA SR A G BAE B XK. 5
JH RS AR Sl 2 JRURSE PR AN R R o R P S PR E BRI DAL i, S ST S 46 (0 XU
PERISRPR A SR, A RS 2 1) BE L 2 UL AR 1k

2 RS EERT P 8 RS 2 i 1 AR

O] RSB B A R AR — A IR . AR AR LA SE ),
B s B B A ST, A LSS T TR TR ER T B ARG PP A A 2, %
BT I B w0 S E B R IAT . BRI S, AR R AR )

(D #EH: MTHERAEAFKEEGIIZE . WIIEHE. XSS,
NI PASTEE 2% SEe s gl g

(2) BZEK: MATHEEENA, BEMERSNT, SN EE SR
FEI 2 DA R A 5 28wl RRE 3B A AR XURS: 25 1) 5 T ) AR o s

(3) WERHRA: WSTHRFREV B/ FEARE T I E
WIE 1B NiiEane oF

(4) R8T R B 2 A0L5E o ) UG BRI, 22 3 ottt Jim L 23 it »
ZH 2SI it T T At o P R DU T DX T 7 2 R IR AT H Al e e XU 7 B
Hoy MR m] A USR] F bR, 52 2l 25 A0 &R 7 UG ] H AR AR 9%
S ) gl B R XS 7 B P R BRR A W B IHE 2 NG, i B R RS
FHIE AR L 1008 Bl v 2 ) UG B B2 L AR 0 BTAE N A ¥ AL,
AN SEAS LY /A S B R Y SR K

(5) WHEEHE: MItAmE g —Ma e T, A MERE
SR ZHIEAT S IE B ST, LA e AR B L A X5 S R A 1R
Al AEE. WEER, ARERT A R A S R IR GE

(6) RESEEA: EEHREZH REMNIESHIE, RIESREHEH

BB EHIE M S 5SREAGFRA N — RO, RATE 55N 5
19

o)



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(R 5 PR, CRIE S B3 A8 G b A s A 4 s G
LTI R BT B AT s 5

(7 st i HRAUARIEAR T, HAE IR ESCE A FH
V25BN PN BB A XU B I S A R, DR EA W] SEE IR L, SN
IRERIESTNEY I

(8) MLEFERIT: R E B R — LSS E T e E 5. A 8T TR
25 BOE AT T AU AT 5T, 5 Bt JEAT A F X BRI, B S ARR ] 1Y
KBRS PATGES, TR I3RS o

3. PN ] FE ik

(1) PRl | B2

8 ) JRSAR S B L A P 8 SR AT 8 R A ] 4% TR
BHIE, HUEERTELE . PGB IENEE BEMEE W At maE s
K, R MERTRTIR T, BRI S BT A NP m i KAk @LAT 2
RS0 R s AL AR 0 5, R ER A T8 8 5 B 3 A B AT 5 A R A 7 1 22 4
SO ARG, RIFA R RIFE R . EEXE 2wl TH I P XU, AR
SRS AR, A ER KU RTER b T A RS, 3 31 1 5 P I T B, R R
GBI I BB AEIRFRRIE . SR I (5 BN Bk
TRATTRIRE . AR5 ] B R T 1 1 SR A ) P88 S Sl

(2) AR R I

NIRBERESERE R R, ARIHE &SI, AFRERK, AR
ML TAE, Ly Anl@E MMM EE, WENRE. NG
15T A A G — A HUE AR, $ IR m e A SR K I e HE SR AT A M 3
5T, BEALMISEE G R B AR E B . B B SR, A
WA F ARG R R ATRE T

(3) B T BRI A

SHFTE PR TR AR, AR R T R . AR Tl g R 4
AHRRTEAL 78, B PPN IR B A RIHIME 550G B0 A 3% ) R PR 7 B £

SE R R, DU 7 SE MR B SO E RS E A
20

Iy
o

(|

xd
baii



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(4) P2 T2l i B

FENL T e 2 I AR S B3R AR RS, DR Tk 5547 TR 5
LA LRI JFU, ST 1 Fe o Tl 55 IR R A A S SR AT AR 90K 55 (1 AR
HRZEWE; o8 7 e e tHE R &S E B B IUE SR, e 15
S TEEBIEE; O TR SN A, AR R R i SR A,
FFAERBEE A, S AR e AL iR 5, s T IEEaT. FHeh, He
AL s N 7B b2 vh B S . BURAN R, ] 1 58 R S R E A
W 55 S A L

A DTGB HERTT PAY Xz % ) (1 £ it

(1) #3L. fRENEAER, EENERIE. Ar@. @2 7 NS, &
BN AR T WA W0 1, B ORS B0 SHE s A e S I E SN, #tr A
PEE LA RASL, G2 8 N G IISCRE, R B B E T, I € IS

(2) FIAE B ISR NI . AR, 4 1 A0,
R ST BRI e HE T, WA AR A2
(DRI A AT AL AR, AR EE D A0 B S 5

(3) JAL. AR BIN TR AR @4 1 KA ITER], RN R T
WY E SRS B3, IR RINRE S B AR 0 XU B B, BABR YA
ol IR

(4) AL B398 R PP RS SEnRE . A RIS 1 R B
Az, MHEENRER, AL S AR RIS, AR T E T
ERREE R SRR, 5 KBS AT R RICR, SRR 53R S 48 X
RBE, AT DA 5 BRI il Y 5 5

(5) WL AEIIE RS, AR A AR RS, WA TR R
gt BORITERGE, B T RE LA 25 Ao RURS: AT 4 T AT S PR S 4% 5

(6) Ml I BCEAL B MRS E BT B RIBUEEAL BRI KOS 12 1) B
EE SR AL WS B BT, I DU R i za s . ATk A B KUz, BASE A ]
SIS RIAT R St Ok RSEEAT 70 il S ATRERE, ST et gD 42 2k

() SRR ARGE e BREIITHR, Pra A TiR4ess
21



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. Tﬁ%% EU% :F:'

AE L E, AR TR ST A, $ ) XU .

5. G H KT ARG ML I B

AN F BRI HEY YEFFAISE R A BRI R R A A R B Ha E R
MITTAE. A2 w0 A B DRSS 1 A B P2 A 40 s e, T /R R AR T
Sy BN 23 7)Y 55 % e AN W 76 35 A BT A 1

22



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BUHT EEEEA

(—) FEEHEE A

1. EEAAE

SRR BT AERA R (LURER “HERT7

WAL HIH: 198744 H 8 H

TN RYITH IR B OKIE 7088 SR RAT KE

Tr itk FRINTHIR G KIE 7088 S HI R RAT KE

WA 252.20 1478

PEREN: BEHR

ik FR

R E L S S5 E M 547 (2002183 5

Hi%: 4006195555

fH.: 0755-83195201

PO E G B T e Tkl

2+ RIENEDL

FREATROLT 1987 42 4 A 8 H, =R EF— K584 iz AR5
B ARAT , AT ARG B RROL LR, FERRAT SR G T T =03 sy 1t
HT 2002 4F 3 HRLIIHURAT 7 15610 A B, 4 H 9 BFE ECRrHEM (i 240
600036) , & E AN —Z R HEFRS R E LT AR . 2006 4F 9 H XEIIK
177 224CH I, 9 H 22 RAERBIAS AL & (BEEARES: 3968) , 10 H 5
HATAE H AR, JRAT T 24. 2 (0 H . A 2024 29 H 30 H, A&EH
ELBE 116, 547. 63 /LT N T, @k T RATEH 18. 67%, MEILTHRAR
2 15. 33%,

2002 4F 8 H, FHMIRATBOLEGFEE A, 2005 4F 8 H, &4k EIE 2 [F
B, TARNTRERS, R RIE IR MBI RORMEFEHIBN . FREZEHIBA L
S BLAIBN . 7 AR BN R BB . RS SR AN . TH SCRETRA
BE EHE AN e ML S FIRA 10 NEAREHIBL, BAT 51T 249 . 2002 4 11

23



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

G [E N RARAT A b R I 2 HEAE IR A IR SR B 0 B AR L 58 5%, U
AR — R PAZ I 45 %A% ETTARAT; 2003 4F 4 H, IEXBHEESITE LS.
T ARATAE B EL 55 R e A AR T 2 —, A IES B BT A S R B A%
HARFFE R GICEN TG . ZIERRE LB LS ITE T RN R L5
BB RE SRR LS Bk . S EIAMIMR RIS (QFID) #
i BIEEENHUARREEFEE (QDID) BEg. RS IMaR% viik . 71T
FEAFR S AP 55 21 55 B A

HREAT R R 4G A GEFRE TR 22 S0 LR I aE R #,
HEH “HIMBATIEE” RS, DL “BATMESRAT 8, 300 T o ks
B B PR P IR SRR ERAT " MEESONTES], DL “fEfS
BB E F WO MRS I K AN E RN 2 P RIS AR 1 “4+BAx”
CAEIET Y “ MRS5S il ” NT7ER, 4207 (LB 70 B8 8 LA S a] H5 SR 1 & o B R
JE. TR E RS E R, TG T “UEE 7 RN “ I
TR =ANRSS T i, AW BUETIEE RS0 RS FI il RNV A FR e HEH N
FARERITRE” - FEE S LA RGN “6S” FLE RS, B R RATASER
SHEOTHTRE, FEIPE N E SRR RAT R E RN KBRS,
FRIFEE E PSR — N A BB BRI 58— H FOF, & — NG FEH 411Kl
B RS G L B — SRR T i B e B T+1 B 55— L BE4)
HRAT QDIT e 56— RZLA ETF B4, 56— “1+N” &L 7, 25—k
NARRRER BT L BB — 50 TOT ORAE, SIEI AN SR —FEAE AR 45 18 ) 4 T 5 95 3 R 25 1A
fEEAs, BT RNIAA

R BT B PR L SRR AR @ R g, AL e Ty AT, IR IRAF L
WA FRTIRE . 2016 4F 5 H  “4BE@E” &3k (HRATE) 2016 HEHGRA1H
“HEERRAEE” o 6 BRI (WHR) “hEEERERITR”  BOVE
WME—SRIGIZRTURFEERAT: 7 AR E 58 8“8 027 “RdEBi it
ERAT” o Q1 IHEAETHRIE)  “2016 FAET = HERIT” - 2017 £ 5 A 53K
CEMARATERY P EEEREERATEE” o 6 Aok (U5)  “ o EREEER

Fa07 . “ATRER LFEAARAT 2. 07 2635 CBTS) 2017 shE&BEIE “+
24



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

SR EAIHTAL” o 2018 4F 1 H SR R E Il S HABR TTHE AR “2017 4F
JERFFE P RENA” Ky R, 88 REEE-T & KGE P R G R3k 2016-2017
FEBRESRG “GRT” TEHL U REMPI T, 2HGMEKS
Ts BRI SR T RSN, 3 AR (PEESI) “RERESTE
AT 35 5 HRE PR S RBUBER CEMERTT ) < EEEFERITR” ;
12 A 3K 2018 AW & R “2018 EERAEFLERIT” « “20 FEHREEE
LB AT . 2019 4 3 AR (R EZESR)  “2018 LR SITE R
177 % 6 Hogk (WM5) “HERELREIL” “PEREFREZSTEN
17 R EREREESITBUOMLY SR, 12 H%IK 2019 K5 E KA B
“2019 fEERAEFLERAT” %, 2020 4F 1 H, kP REFFICEHAG R
N “2019 EEERTF R HFEENAG” I 6 H AR (W BE)  “ rr [E 55 A S AR
EO” “CREAFESIEENN” “REAFERSITEIMNMNE Y =R,
10 JZ3K (hE B G 58 farh E A SIS “2019 R RERESITE
WAT” 3. 2021 42 1 H, SR REFFICEFARTUEA R “2020 MRS
PRI 22000 A H 283K 2020 RI7WE RS 2020 4R i 2 YOmE
WAT” I 2021 4F 10 H,  QIEZREHR)  “2021 SEEEAH B FBE RAT RIL
470 2021 12 B, FER ChEZESW) = ahEASFRE GRS “2020 4
JERAEFESFEERAT 7 12022 48 1 H Rk R H 0 45 A R STE A | “2021
TR T HREN . ASEN SR 5 9 o3k (M)« E &
HIEERAT” “REAFESIERIT” “REEMTERIT” =0, 12
HAER GIEZFIF ) “2022 FREAH B FEERAT RILE” ¢ 2023 4 1 H2R3R
g [/ R A HAA IR ST AT “2022 FEERFB T ILENMT « RITR T
BEREM AR AR “2022 FEARFLEIN” 2 E AT A FEDESFE
“2022 FEBAT AR AT IAFEE LS T 037 =005, 2023 4E 4 H, %
P E RS B8 mh [E I AL GRS AR AL 2023 429 H,
TR (P EEEESRY EEES NSRS CNZERES 25 FIESFEE RIERIT (&
EPERAATY 7 5 2023 4 12 H, 3K (RTME N BE)  “2023 FFELERAT

Rz o 2024 £ 1 A, ERPREFGFILLEFHARIUELF “2023 FREMT
25



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

FPFEE N “2023 AL S A LG L 2023 FEFATOENL”
“2023 fEJE PSR BHE B AR BN 7 DU, 2024 4F 2 7, RIRBHETR
CIRB A IR AT “2023 FFERAEFSILE SRR 2. 2024 24 H, 2R
SR E RS« E RS -ETF20 R L “F5 ETF FE N7 7

4.2024 4 6 H, 3K FHEEEFT “2023 R SIEENM” 2. 2024 £ 8 [,

fE (21 HEORFFRIE) FIpH) 2024 BB EFSE-Olm 21 D (0] 58
FEEILTE S IR R B RAT R b, R ERATIEE SRR “2024 BLEGLIR )
Al I 2024 R 9 H, AR 2024 WAL E SR “ PR PRk, SRR
BATW SR HT “2024 SR PHEERAT I 7 .

(=) FEAENR

BERAE, AMTEFK, IEPITEDS, 2020 /£ 9 HRTATEHS, HH
Ko PRI ERFEEG L, SmRETh. PELRE U T Edk

ABANR R HERERARAFFEFK., GEHEAGRR (EEBD A
IR, A8, TEARRE ERRMARAFEFERK., S8, FH5K,
WA N R P IR A A BR A m] =, i E R B B IR A W 3
K, i AREREAR RS ARAFFEFL, HEANRRE (Fi) ARAR#E
K, NMRREARFEEHGRAREFK, TEARFZREARITEA R ESH
K, FEANRAFRE A RA A #EF K,

TRIE, RTREBid. PUTEF. 7K. PTEARKZZFENL, &
PG 1995 4F 6 HIIAAAT, PHUEAATIR M ATATKBIEL, BT K. 17K,
2012 4F 6 HERPMEAITAT KBV, BT, HERITK, 2022 4F 4 18 Hig 4
I FFREAAT TE, 2022 4F 5 F 19 HiEAEARAT &I, 2022 4 6 H 15 HEE(E
FATATK o AATAATF U LTS B 2 AR TR AR E Fr Al I PR 7]
EEK, FIRERR SR RA A ERK, HRKRRITEREK, HE e
RAFEFEFK. HERSMERARARESR. TEEE RS, T
[ ERAT M W 2 TR 28 2 D 23 B U Je 3 AT o o [ G 2 5 23 35 7S T i 45 2
. TREHE AR

EfLt, RATRATK, BRCRZEBIRATr AL, 2. TRzt
26



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

1997 4F 1 HIIAAKAT, FIAEARATAERHTA7 KB, BT K, REMTITK, &
YIMTATK, BATAT KB, 2023 4F 11 FRAFRITEIT K.

INR At HHEHATREIRE R RARE, mEpsd ek, 2001 4 8 A
NFERRAT RS, PHERARERAT S IE AT KB hI SR 2B 23 5008 3
DA, BIRAH, DA, ARSUTHASE, UM e R AL
PAT S &RT MR a8, BYHMTTKIE., BITK: METairk, Af
20 RAFERAT ML ZRLG, fERBE P, FIVEEE. AR Rl 5 E S OUIERA IR
N HIRIE TR B S 8 45

(=) BEIEWSEERHEN

B 2024 F 9 F 30 H, HMBUTRMARA R RiHEE 1518 HIEFR 5
4.

(V9) FBE NI A 4 1l ) 2

IS I RER

FH T BRAT 0 DRAT A Ml 95 P A% 0~ [ 5 SRVE A AN AT Ml B 8 ) B2, IR
RAE VOB A E B TE R B CR SEEATL L SR AT LA B B,
B e AR LS AR, BRI S5 AR IS AT IR = I e 4 LA AT
AR, SR THERFR R, PRI S A IS AT A S B HI i, BRI
WAHE B, i e8I ORI TEHLA] L AR A AN BB et A 5% T 55
B IR AT e

2. WEBEEHIH LS5

FATRARAT 08 P FR A Ml 55 3T = 2 oA sl 42 ) B XU By A 2R

— 20 PR A 1) B PRI 9 9 A R AR AT AT XU 4 T o XS 1 AT i
AR AAT RSB B VRS R T X B P M 25 AT VA A
B, R AR R

TGP A ) B R 9 9 A T ARAT B R AR I R ST XU 5 R A G 14
BA, A7 ST 01 P A T AN, S B R I SRk, SRRSO R, BR
EREEOUE O, JFEEREIIS S SR

=2 A R R B RS B A A T AR AT B T B A BB T ML B AL, B A
27



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

ST TR, 25 1 R I B L1

3. P S

(1) AL . P 340 8 36 % T 55 o PR (PR 5 . 88 36 T A3 LA
R, HFHEBARSS.

(2) WEPEIEN. $EE AR RIHIA . P30 BB R ST LUB TG R,
G, BT AL I CEIIET K,

(3) BT SN o ST AT V8 7P 0 R DA % B LI S (e A g,
RRHEG =2 1], B R A % 2 AL A 8. sl R 2 . 174
BT ST A 1 ST AT T

(4) A REEIN . Py B A 5 O B BT O R A B
AT O RO o P R 1 96 04 0 O TR o T T R
B, ELREEH 0 KU RS 8 24 P 33 AT 1 PR 1 P 3
4% B B TSR T A A AT <

(5) SERCHEFIN . P b4 B R AT HEA L 2 R T B A T 3, A
W B FLE L 25 2 R . 20 T 0 B e ) BB A R 5 v e
VAL R S5 A TR B XA BB AT 52

(6 B7 I3 SR o F R AT W2 7 4B S0 A 0 5 AT Al 5 B M B
A TR 2 FOAEE S 85, 30101l 45 R4 17l 55 5 O s 4388, DAIA R,
el 010 £

(7> FENEBM. PO I 7E el AT (5 b, SerE BT L%
o IR AR R

(8) HIBHEUN. PEml A S AT A14Uh R MUKREE., A4
L M 26 R e A TR A 2. AR EL AR, RN S A

A PRI

(1) SEHOBI R . R ARAT VP4 M P T M 55 i L 7
ROBEL, S WA, A, RS B R TR — A
SIS BIE, BT SRR, W AR SRR S e

Mo HIESE R R UORMT BB EOR IR, W2 XU B A dR R, fRIESE ™
28



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BRI o AN el R AN e R S

(2) M55 A5 BB 3 RAT B L8 AR B A S AN DR A7 A ™
IS AN i, SRAVINE . BET S R, B AT Rt SEnt &4
FITAT (K00 5545 B2 1 7 (RIS REEAT VT 1)

(3) )/ BORH X I 0 o FH R ARAT B F08 MOl 55 70 B A R R ) 2
RS DR, BRIFENE AN LA AT SCHE - WE U R T EER AL, AR
LR BT A

(4) 5 EHARAGNRAE R HERITIHE BRARR G G BUORE E S
AN 5T, HALE 24 ANBHEBEIFBCE 1145, BT s i B A B AR R
BUR o M55 AT IR« SRR 55 X 5 AT 55 XU B IR, 5 AL S5 LA
SCAT B KBS DR, WHE B R 22 GUR UM = O B L S 8 A0 8 B i 55, ORAIE
B EARRG N %4

(5) N Bzl FH R ERAT 537 30 Bl ad 2 57 R R b SO AT 5 T
B B Inam A BEIRE B S N RE R M A A P, AR
HREAT N1 B E B

(1) FEEFEE ARS8 PGB AF L et AT M 5 AR

AR (P NRIEAEIETR IR B GiR) (AT SHRIETF IR A s R 3
INED) G RIFEEMNE LG E . FEEILE, RS RTE
BBl R A GEFHI AR AT B A A .

FENFE G RGHE AR PR B 3 I8 AL SRS A o, Bt A 54
EENERIBR RS S B B 5 2 SR IS SO AT Dl AT i
B, MHRGEREN, BEGRMIESIELEIAT, FHFTEEREEE A

HEUE NE D& E ARG Z SR DA R 51 L E A
ITBUERMEAR A R E , B B A R 208, Sk DA e o i Jik 44
BT, BOURIN BRNAT SE A R & S R RV B IR . & E
BNV 50 J B K I AZ 5 A A A T AR 21 2 T8 N H [l e ek«
B IR EAUE BRI ENHE TR GEAE R A B, 2308 AN IR
Hh EIE 22

[

5

e

29



R0/ BSEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

BRI MARRFIA

—. HEESHEIY

IN=EEEYIN R

(1) REAFEESEIARA A B+

AT REATREX (POpE%X) Btk 3678 SEMKE 23 2

Il BRI PEIX D0 59 5 R EEE REE R 2 d0 A FE 16 )=

BEMEN: HIRSL

Hif:  (022) 83865560

fEH:  (022) 83865564

BERN: A0

TS 95046

(2) RoLEEGEHARAR M FES RS

HRHETE: 95046

2 ARG I HAB B B LG IE DL TE WA TE S G TN .

3y LGB N ATARAE AT SOVE A IR, ISR AR AT G R KAL) 1
NAFEG BN, JRERESE AP AR,

A< SRV I

SR RaLFEGEBA IR AR

AR REAFREX (POESX) BiEEk 3678 SEMXKE 23 2

IMAMIHE: REETTRPEIX B i70E 59 5 REEFREVTH 5 dho A JE 16 )=

PEAREN: IR

Hiif:  (022) 83865560

L. (022) 83865564

BERN: B

= TS PR 2 S p

30



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

% S s B EWALE IR g
fpr: LigiTRI b 68 T ARE R0 19 B
IpAHYE: BRI R 68 S RARE R 19 B
Ui N
Hiif: 021-31358666
fEH: 021-31358600
ST B BRFUE
BRRN: BRpite
VU TP IS5 BT R 22 S i it 2=
1. AR CHIFESM ™)« SO EERS NS AT GRS A 10O
FA: AR RMX R KL 1 SR 9K 2 B AL S 2
IMAMNE: T ARIIX RK 281 1 SR AR 2 I AR 8 JZ
PATEFGIRN: AR
H3%: 010-85085000
SIMNEMTIIN: AHE. B, FmA. HET
PR N: Bt

VB GEERESRTD o KEHSTHTHS T R E S 10O
AT AR TR AR K 1 SR kR 17 2
IMAMHE: T AR R K22t 1 SR kR 17 )=
PATESZ SN BET
Hiifi: 010-58153000
ZINEN 2. e TR
PR N: ¥

31



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

BART EEHEE

— HEESERKE
AR hESERAE GEeik) o GE1FINE) « GHEBEINE) (&

BWEEEIEY st R ERED) & 7 B B AR A S E
SR, T T2025%:3 A 25 H R4S 4 EE I 2 e T M. GEEVFRT [2025]
5779

— EEFHEEET N

1. FE&RH

2. FEmiEfETr

AT

= HESFEIHR

ANE

u. &7

AR % R TG 10 4 B I R B AR v i A T AT R, S A5 RN
(1) LAk 4 B DL 4 3N IO sl o 9 1) B G B S LA 4 %

AR I 5 () B R T AR A AR B A

i SHEBIR

RILE SRR B S MR &2 HEAHE3NH, FARR &R 8] K,
BEehPREAS.

BB TN AR < 4 5 15 VO AE S AR JUIBR PN i 2 K | A R O R
KA, IR A

N BENR

FEEEARE I E AT $BE THE SR B B G I AR B8 L WL . &
BT AR BT LA R Bl e [T M 2 90 V) SR 25 43 98 2 < R A RN

T ARBES B E RS E IR, BT S AU b R B 4 AT B
K H H B\ B A 7 AT A A, FARSE AR UL b PR A RS 28 1] 1 O 58 1 DL

32



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

B

SIAURE A S B A T A AT BCE T IRGHEMA LR, ReaFAERE
ANBE ISR SR R BR 1) o

VAN =2 EN

NI ARE PO/ FR A 9% < JSe[ml B Y L BB R 55 2RO I 22 57, K2k
S MRS, e

Lo AEFBE NI/ H L B (]2 g IR USCERO D/ R D B R S IRe el 2 A, O F AN
MASENEE G 587 i vH S B I 55 P SR 0 A0, POy A SREE B

2 FEBCHE NV FH a2 g I AN WSRO/ F T 8 P D o s A B [ 2% S
A I G 507 i 1R A5 B I 55 P AR e i, BN C KRB B

I A B C FESHF A B BRI, HTRERHMAR, Rike
A FEEEGAHINT C SEEE AR BIRE 70 0l T BT A B g A B EAN S 0 AR T

0

B N AT AT/ R (5 S A A
G TN PR VE SR RN B <65 5 ) R 1 90 Rl P TE A B0 T B A BT A
MEGT, FEBATE SRS, BRSNS
TNV R B A A 7 2 B R B A L A G B T P 4 5 4%
T AL RERE ANKS, (AR A &S T T R At .
v BEEHBURETE . NG GG AT

1. ARG MH R EMENARTL.007G, #&IHERE.

2, WP

RIEE PN A KA CREESME. BTN A RIESAEIN SAHAY
TR, A C RIEEHFA AN 2

AT G AR EE G A B e 4

o

INWER (D ARE S BUAG R E
M<<10073 TG 1. 00%

10075 76 <M<<30073 7T 0. 60%

30073 T <M<<50073 7t 0. 30%
5005 7L<M 10007T/ %

A A FILGHATINIE T A A SEEEE AR B A KIE, A5

33



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

NG, FEA T RS T VB S0 S SR R A % 5% A

3. N AR THR

FENWRA “@BuAE . Bkl 177 .

(1) WA A RIEEGO B SUDOAI B Y, A SEEE B0y U DA <5 30
ELFE NI 5 AN N80, NIy BT 3 7V T

W B & L A5 2 22

FNE A=A S/ (1+IAE 23D

W B = A S50 — A £ i

IR AL = GFRAEEHHAIGRLE) /HS M PR EIE

W 2 B i FH [ 7 <

PN 4 A0 = AT <6 300 — [ 8 A 2% FH

W 2 F = [ 7€ A 3 H

IR AL = GFRAEEHHAIGRLE) /HS M PR EIE

il 1. FEARBEERTE 10 HIoINEATE S A RIS M, Bz N/~ E
FIE 50 76, XFROAIEZEE A 1.00%, WA A RIS N

W4 41=100, 000/ (1+1. 00%) =99, 009. 90 JG

W2 Bl =100, 000—99, 009. 90=990. 10 7¢

I E= (99, 009. 90+50) /1. 00=99, 059. 90 4>

Bl it BB 105 oM AR FE AR FL S AL, e 2B AR ) .50
TG, X RO B FE L. 00%, JUHFTEF 299, 059. 904 AZFHE G4 il

(2D NI AR 4 CHHE oty B ANUSCIBCA T 2 5 DD 3 80 ) - 55 07 2R

W Ei= GABEE -+ INGHRE) /B0 BU% & H{H

i 2. FARBTEWT 10 HIoINWATES C RESMH, FoeiZE N~ E
FIE 50 76, JIHATIF RN C RIEESM U :

WA= (100, 000. 00+50) /1. 00=100, 050. 004

P # o8t 10 HueiN AR S C RIEEGMB, Bz INE=4E 5] &
50 G, WIFATEE] 100, 050. 00 45 C HKIE L340 .

(3) IEE. AUHE AR R 2 NBUTR AL, N URE AL UG
34



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

RS 7 DU TN, IR 22 77 A AT o 151 2 PR B < 0 7 K AH

T BBTE XS AT S A

1. AT ] 22 HE

BB A EE G (0 EL ALY 55 70 BRI ) I3 0 U8 B 8 75

2~ BTN A T, G B FR AT IR SCAF AN 70 R ) T2 452

P BE R DN A J 4 N B I ST R o BRI T8 WL < A AR B A

SN N Dl WA N

B NAEIE SR N ] A2 UGN S 08,  ASRIE O B A Pt 4
FEASRIE AV B BT B A R — 22 R AR

BB LR KA I F i 1) 32 B AR 1% F 1 — 8 B, TR A B LA
SRR FE o DA RIS A LUEIC LA O BRI S5 R O iE . XTI HR S
SNy AR BN TE DL, BB AN KN i

BB EAET HRE N 18] A SRS R, T2 H A (i)l
EHNEH RS AT HAMNR RS OB CHAR U EWIA I HE 2 S
PRI

B E N TR A FARRES e E N RS e AN R
55 rpat AR AR B HLRY BT A A A 5T

4. TR PR

(1) BN, Tz 8 B RLE 1907 e B

(2) fESRIMIN, B W 2 UCAEEE G A 78 ARG S L Rt B
NE#EI (GFEAEPOLEM EEHRG) WERRERICANEEIANRT
0.01 7o (AW, TRD , IBHAWK R HAGAEEH O AR M 0.01 JT.
B A DU AN I e AR W B30 S 38 5 R 22 AT HABRUE ), DA AN LA Lk
FIE NHE. HRMGAEEHARIET ART 0. 01 7.

(3) SHEEJIE] A v B B8 LA IO RFAT 2 <t B LR 81 e vt DA <850
BRI, AEAHH S50 W 45 59 A7 e O BR AT

(4) ANAHE G AT RN (3 6y AU 21 B0 R i 2 < B 0 20

(K1 50%, Sk BT DR LG A S5 7 O 805 N B H 3 3R 4T BR 1 o
35



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

B BN I B B BN S A A e 3 B S AR TR 50%LE
BIESR I, HeE BNA PR 255 2 5 s M AW HE « 508 N2k &
O A AR B 15 R 2R 20U BC U B O HE

T HERE OB

BB N NCR I g S R W AR M B AP AN LTI, AR BT 4l
AT, ARTAAE S .

A7 RN A 555 9 Ta) 7 A2 PR R IR 3 SR A I S ) 1) 288 < A 6 <
A N, Hr AL B G 5 (1 Bt LS E WU IS O HE

T RRGFAFVFAIE DL T 12 i U 4

AR R A I < B ONAE M BRI [R) — b A48 21 1 9 SR A2 5 BT i a4 4
B (ETF) , ARGLEITE ST T RAOVETRIREE &, IR g HAk
BBt B K PO A SERE A 8 Jee B A R R AR I B LA SR 1 2 AT R 2 2
e EFH, EAHAITReNIETA AR H L

36



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BEED EEaRRER

BRI

AEGHBESHIREZHE 3 NN, AReSEEMIEHADT 2142
iy, BeHFEEHADT 2 1u NRTHEEWWAEA DT 200 NH2EAF
N e I B e BRI R LA SR B A AT LR e 1k
exAE, JHE 10 H ARERE R SRS, Aotk 2 Hikg 10 H
W, T ERIE I 2 PR R R AR

EHFEB RN, BRESEENPHE L e R TEIFNA

FEREE = P A HiEE, GEEaR) £8% Gl (BeaR) AL
SEHENERE T EIER 2O A (GEeER) ERFEETURE
BB BN DR 4 SR W B] SR AR M B AP N L 1K™, FESE G 53 SR AT N Al AT
TGS .

T G A FIARRAE O SRR B A b HE 7 5C

USRS IR o, R R R AR, AR E BN KA R ST

1o DAFLE AT I 7 7 B A 3 R AT D T 7 A O 2 55 AN 9 5

2. LGSR mii)a 30 H RGBT #H CAZ g, JEmiHiRAT A
WEIIAE SRS (BURD

3. WEEE IR, R BN FEEE N A E I G S KA .
BB IS IEE N E NI 3k & 58 SO 2 — VI3 A 2% 05 2% B 7K
Ho

2n

s

=

=

o

= FEAT S B AR AT N B A B A

(GEEaFED) E%UE, &L 20 DTAFH B0 BRA AN AR 200
B 3 B HFEART 5000 TSR, J s BN 278 5 IR A P 57 LA
P S 60 D TAEH LRI, HeeE AR SLE 10 A TAEH AW A
EE M 2 i s R R T &6, AR satE . sy, 5HAMRE A I
HEIEREEFSE, T 6 MHAAREEHHRG AR,

AREI ST M 2 A ER, WEE

H

)

H

~
=]
H

37



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

F\EY  EEHrHH PN S5 E

— R

R 1 P ) 5 L S B URISEAT o FL RO LA ph S A A
A0 5 55 G A A58 910 B T AR 50 T S 4
Ve, FEAEIE A N B AT o HE e BV T4 7 B LM AN B G 80k 251
7 AR BT B0 B0 7 3B o A0 P 0 50 )

A E T R

1. JFHCE R IFHON [

e ATETF I 7B o 3 A5 PR O RORE 1, JEL 0 B )y 30255 5
7 VI 532 53 97 1 E 3630 55 B 0023 ShRF ], (0 4 T AR VR ARV o
PR 2 R BB A D O 5 2 25 04 F I . IR 81

G AFENG, FHIFIIES . 5T . 5. BI85 5 555
e 6] 45 B A s SRR AR 25 75 2 s WL SR i A
TR 139 A AR (ELSETE S AR 15 B BR AM) 1O SRS e
LA E A

20 WL WEIEFFG RS A [

S AR S 5 A A o 6 10 o 0 0 LA 301, LA
b 55 A3 176 WA 2 35 L

G B S & FAN AT 3 4 A TFH AN, Rl % 76
S [ T8 ) 624 25 o M

BRI HO TR 0 PRGN T 5 e AL O A
W TR AN O XL AE ML A 10 35 o S5 R O FF A

S G I\ AE e 2 7 240 0 22 AN L TR 1] 0 e 500 F
ORISR A 4500 N 2 R 402 2 A LSRR P2 R 0 o
i EL B BT, LIS VBRIl I B T — T ik 0
SOBE. T Hs

=

38



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

Lo ORFApr” BRI, B B2 pi A LR = H YT Ja TR A 2R R
BB B MEREAT TH 5

2« BRI GraUsEEl” S, RT AR LA RS, R[] A B

3 4 A FR U 5 B ] RS T DAAE Sk < BN S AR 18] DA PN U8

4. JPHEEHIE. BNV S, N IS G AR AR L SE R, AR
BB ARG AN S E IR B A PR A

BEEHNAERBEM R VPRI OL T, 5 B RN BEAT R, A
WAHEF NI A6 S i BT (5 BB ERINE) A RME A RUE N E AT

VU R 8 ] ) R

Lo BRI RIIRE (=] fr) R 5 2

vt N AR A8 5 WU L SE IR FP , AETFICH 1B 55 F BRI 18] Py 42 HY
FH DAY BB [ (1) RS

2 FRA R 2 i R I S A

PG I e Ay BN, 6 J0 A BB AS A FR IO, #5058 N A B2 A HR s Tt
HI AL s B A E LU IR AT e W, F AR

BEG AN A N AL o] FA T, TBe IRl T s B <A AU 1O LA B DA BE [ i
WL A= R $e Bt I I R AR RS, SR B T+7 H (B H) WY
WE IR I 3BAZ 5y i 888 5 T B A e iR « IR R Geik b, ARAT Bdla sc 4 &
Geid e B e AR e BN R e NP e S A R R S oLk 55 A B RS, U
B [P FERMTAE 28 T — > AR H &l

8 R A ELRURE (] B < 5 [7] 480 U P SEL At 92452 G ] B A 2 SCARH B [l 3 Tt ) 17
TS, BRI SCAT IMES IR G & A S SRk b BE

3~ FHI RS (] B 7 R A A

BB TN L LASE 5 Ik (1] 5 AR AT 52 A R4 FR T AR E [ FR 43 1R =24 R A 9 FR
BRI RIS H (T H)» EIEFE T, ARGECHME T+H H X385 0E
MERATHIN . T HIZSCRIATRRTE, B ANAE T+2 HE (B45iZH) K 214
B W B DU B BRI 1) A 5 2 0 A B AT DL o

B HILAADRT FR W < T (] FR R 1 32 BT AR FR I — s e, T SRR A 5 AL
39



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

R SRR G o WS T [l FR O B A LS E LA BT S5 SR D0 v o % T
THIEINIE DL, $BE NI B o 5 H AN ROL BTG, U R R IUA 23R ik
AR, BEEIA N SIE AAVKIHIZIR [BIH 00 A AU 58K

4. R E BN AHEANTE BOREHE I L3t 6 & (R 205 HA 3k & 0 s A AR
i O SRS AN SEE R RT BT 5 ARIZT 3 R I RIEE [ R 355 MV 55 21 2R D) sy
WIS R) S BEAT PR B, IR e R4 St H A% (5 BEE INE) WA SSE £E
MAEBA LA

Frn AT [a] ) K PR Al

I B AL EIE L EHEIE CEEHET L5 EEH RS
FE R ERHIGEFONART 0.01 & CFHIEZR, FED , B m R g
ERAREHN N 0. 01 7T S NI B R W PR A 2 22 LAt e 1Y »
LA A BN LRI IR 55 RE U, (H AR I e AT AR 0. 01 JT.

2 B A N AT LIORE I 4 B Bl o0 i S 3 BURE (BT, FRLAERE [ 47 AT
DT 0.01 43, B ) 3 BUE e AR NAER S VU 2 i s 5 0K (K4
WARHUST 0,01 frfly, FE BAAT B 125 S0 B AT N\ Sz e (o] He A 1%
BN T 5 K P REA B HE G0 . an R Z0R) % 55 L AERS Zad 7 A
BRI [a] | 2 o e 40 55 B AL BRI P AR b T 0. 01 fr 2 1 UL, ABZIERR, A
T IS a2 20— I A B [ o
3 AF e A AN BCE N BT RAAT AN B LR IR A, S E AT A
e BB R R RO S B IR, FARHLRE L ST B 55 U B 5 A 5%
T, ERAEEEEN. WE PR IE A & R L5E .

4. Feg B BE RO RS HEAMGE B B0 2 e BB 50%,
LA S5 <5z A e R v [A] ke < A 00 8 ] S5 35k < BN TGV 7 DAl R 1 1 - S
ENIEBIBGEIE 50% ER Ak, IREHE MBI E N A IE R, AHEBUE .

5. G H A DU E BB A H B e R, AR e i
Z WEHT3E S U P e R A~ T o

6 e E B NAPIEAIE G IS BIRA. B H B RR ]

HI LB B FR,  FLAAR e 752 WS BT O 9E S 0 W P e e o
40

—y



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

AU

T 4552 FR O PR O A B R A AR A N R S A TS 7E RN IR
Fe 4 B BN 2 SR B E B — PR 2 WA W) 00 PR el < 5 1 4 HR I B A7) R
6 26 KRR | 4 4 PR W S5 i, D) SR AR A7 B B i AR N IR B A
FE G NS TR ISR 5 RS 1 1Y) 75 22, AT SR H b a4 o ik < AR T AR
il oA RS AR A S

8 JEGE I AN EEEEM AV O T, AR LR B A 4 AT e [m]
73 00 10 0 R 1) S 8 2 G AR T e o S F N E R R AT AR (B R
WERTPED) (A RREEME BN EAS

75~ F G FIIRE (A 1 2

1. HIETEH

BEMBr A AR C RES M. AR A FE5 S0 B S H
VB, FE C RIE SRS FRIG 2R, T M B 4 B 7 rh it 4
M5 . BB MPA ZERW, A RFESMHIEH TR 0 E A LES M
ST

ARFE G A TS AT B S 2

BRIEH (M ARESH BRI HRE
M<<10073 JC 1. 20%
10017 76 <M<300 /5 7T 0. 80%
3005 76 <M<500 /5 TG 0. 40%
500 /3 JTG<M 10007G/ 2%

ANHe G A SRIE B A A O B T Ll R W A SRR B B 3 B R EH, SN
Be M, FEHTARIESEWTIHHET . 85, FlESmH.

2. JB:[El B A

WSz ] 5% FH Pl B (12 SR 08 < U 0 100 22 < O WU AT AR, FESE e s A D
[ 5 < A3 AU WACH o A e PO B ] B R 2

FAKE (T) ARESHPMEFEE | CRESHPEEHER
T<7H 1. 50% 1. 50%
TH<T<30H 0. 50% 0
T=30H 0. 00%

XMHFRFEAFAH A M C RIS MAUD T 7 H AR5 NSRRI a] 3%, R it

41




ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

AFEE 7= o RIFANFE G 1383 T SO Bl e o fhin ZERF 41 9%

3. e H AT DAME R & 5 R 20 5E 1 e B Y T B R sl 2 O 5, IF Rl
82T 4 B 2 Bl 9 07 St H TR IE (B S35k 0% 1A RAE R 2 A
Erd.

Ay AT G A KR T BORE [R5 P I, B < N W] LICR T2 3l E il
i, DA OREE A A 0 2 P4 o F AR AL T Jir D0 5 # 1F RIVES AH Si E BA K
HEHRTT BRI RLE -

5. & EH AT DAME A SR A IUE S 2k & 5 (R 20 5 HN 2 e 0 AR
A NA 2t T SERVEA RIS A IE D0 T, MR35 16 Dl e 2 a2 a THRI, e AN
AGEIMIT et (R B Im Bl o A2k IR SHIE B IR, AT DA% rh I M 2 EOR AT
WETEEJE, RGBS SRR e I 2R L [R] B R e AR iR 55 2R

B HE A B el e A T

Lo HIE Ao 505 5

(1) HASE G A S M B SRR, BRI AT 700 R

F D) 9 FH i FH EEA) 9 R0

{5 FR I B = I A/ (14 B3R 3O

FH ) B FH = FR U < 00— 1 H 1) < 0

FA D (3 30 = 44 B DA < 00/ PR W 2 ) A SREE e e

F ) B FH 35 FH (2] 5 < 30 -

H ) 9% FH = [15] 5 40

{9 FH ) <5 B0 = R D) < 80— HR A 38 P

HA A 03 8 = 1 D 0/ FR B =0 A RIS B0

(2) AR G C SREE B AR G 2 S BRI AT 55 30

H WA 3 5= R ) <0/ FR W =4 H C SR e it B

(3) ARG, iR EEREI & AT %, RE 2
NEURUE 2 0, R AR AU B BRI R R 2 e T 7 R

Bl 3: R T H A KIESMHEAFES 1. 0160 o, FEFRTENARK G AR S

A SRHE A 10 J370, XA H AR ATy 1. 20%, 4% 5t N5 2IH) A K3k G0
42



R0/ BSEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

4 A= 100, 000/ (14-1. 20%) =98, 814. 23 J©

i 9% F1 =100, 000—98, 814. 23=1, 185. 77 7t

I3 451 =98, 814. 23/1. 0160 =97, 258. 10 £}

B $oE % 10 HonHIARE S A RS ME, FreH g H AR
W EFE Y 1. 0160 TG, AI433] 97, 258. 10 4 A KL

il 4: R B E BT 10 JIc RIEASES: C RIS MA, B4 H
ARG C RIS MAIFEN 1. 0600 7T, APURHIEZ, W32 C KEEE0
BN

47345 =100, 000. 00/1. 0600=94, 339. 62 1}

B 3% 10 oo HIWAIRE G ¢ BES M, REHIWSHARS C
REE M EUFE Y 1.0600 Jo, AW E, NI AT135) 94, 339. 62 fir C KHE
S

2N [ xR e W

R [0 5 46 200 = T [ 3 400 < B ] 24 122 S 5 4y 04+

e 1] B FH =D [m] Ao 45700 X e [m] 9 2

19 B2 ] <5 =TI [ < A0 — T ] 2

R SE R4 V& TNTTVE, REBVNEUSE 2 67, B AL e
P B 56 4 W 77 AR A

i) 5: FERLTIF ML EIATLS: 1 50 A KBS MAL, RN 5 H, XRE)
MRE el 9 220y 1. 50%, R  H A REGMAUFE R 1. 2500 o, WIHLAT15 5]
(74 L [ 46 N

I [ 42 =10, 000X 1. 2500=12, 500. 00 T

7/

2 1] 2% FH=12, 500. 00 X 1. 50%=187. 50 7t

VL[] 42 4i=12, 500. 00-187. 50=12, 312. 50 JG

B R FH W RIAIES 1 5 A RSB, FEAmREN 5 H, 6 8
PeFNy 1. 50%, BRI H A KIS BFIFEL 1. 2500 Jo, A2 H)

SHN 12, 312. 50 TG,
43



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

Bl 6: JEILEHBEEIATES 1 it C REESMA, REARIEA 30 H, XM
(RIBE[E] 2 2 0%, IRl H C BG4I E 2 1. 2500 Jo, JUILnl#3 2
L [R] G A00N «

B[] 5 42 4i=10, 000 X 1. 2500=12, 500. 00 7T

I [ 2% FH=12, 500. 00 X 0%=0. 00 JT

Y [E] 42 A7=12, 500. 00-0. 00=12, 500. 00 G

. Bl A4 1 ity C RS ME, REAREY 30 H, R
2 C I GARAUFE A 1. 2500 JT, W H AT 45 2 1 B2 (] 5450 12, 500. 00 TG

3. ARG K RES MBI ERTHE

ANHE 4y % RBL G A B AR A E T 5, SAOREE BNELRUS 4 61, /N
UGS S AL E TN, UL A G B R B M A, T H &K 5 8
WERELE R T, IR EES & LA E A . BRREN, SBITE
P, A RUE M IE R R A .

I\ AR AR R 1 T

RAETHNEGURT, 8 H N AT HE 48 R 5 B 2 4 8 N I R -

1. AP S EEEES TOE R IEE.

2. RAESEGE FRUE R I G B BTG U, BRS8N #5852
PRI B

3. RS AT G AR IE AR T, SRS EEATEINE S H

4 552 FE AR IR L R H AT T 2 R M 35 2 AT 2 e A R AT A

5. Fe UGS R, G TR B S IE R R A, SR T
REXSJE b By B, SO AR E A 2 e B A ARz 1S .

6 ZHT Al {E H &5 3E 50% L B R B Al 225 B3 ER T i
1% HoR A EHBORS 2B OB AAAE B ARATEER, 2 53 G308 N i
UNEREE =3¢ NVELIEESe-Sue SoltlaE TR

7. BREEIHAERREDNCE R HWHIE A I R REUR - WRE A RS

T A LE ik 21 B R I 50%,  BE AR A AL 50%5E T EE IS T .
44



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

8. AN EEFE N BIENU SO ICHUR 1A B 55 75 1 10
SHELHERS. BEBULARGEE ST ARG LIELEFIET.

O 52 FEAE B L F U H 7 I R 4 N L R AR R 4 1) R R A0
A EIE e B BT B R A R < R A

10+ VEHERRLE 8P EE I 2008 RIS TE .

KA FRZE 1. 20 3. 5. 64 8. 10 WFEHWHER: - ARESEHEANRE
P15 B AT N PG B I, SR A BB AR A O AE R A B s
f R A 5 o T SRR R NI B U R U5 4 B A S ) AR 48 1 R DR TR
BIRA BN . fEE1E RIS DL BRI, 5648 BN B K I W & R L 45 11 75
M,

Tl BT45 L [ BRAE 2 A [ 3R 00 47 7

AR TR HUTE T, 4 BN VT 37 45 4 S2 5 R N RO [ b 4 B 2 S A+ D [l
I -

1. PIANETHL ) 5 350 4 BN A R SCAHIBE [l 3R 000

2. RAESGE FRUE R I G B BTG U, SR8 M #5852
PN AL [ H 175 B 2% AT [l 300

3. WESE. WA B TR S R AR IR EAF T, SECRSEEAETE 2 H
BB EHE

4. FESPHA B LU EFFH KA ERLE .

S5y RS Z A K I B i B R 25 1 T
IR ON P A5 S FE A AR AT N R B ] R

6 URT—A{H H 5 U= 4 E 50% LA 8= LG AT 225 HVE R T 34 0
1% HoR A B 380 SO B A7 AE B R A T MR, 485 B2 &40 A bh i
W, G N I S 2% SCAHIE [ I 8 % 4 52 i G UL [l R 4R

7 IR E B EHIE 2\ 8 B A T o

KA LR TE 2 — BLAE G N YRE 5 WL 1R B 4% S AT IRE [ R T, i 4
ERLINIVE LSS ek "G Rl E N R o R o N0} S LR T k¢ P NIVA Y T R B

BT I ANBE AL S A 5 MLRE AT STAS #8702 BN R o R A R B A5 23 P
45

N

I,



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

ORI N, R P AEHAS AT 5 I RS 4 TR, ke
[ PRI G 2% AL B o B4 A AURE G N AE FR G5 TRE [m] I W] S0 S e 300 2 H T R R 3R 2
HA T DARUR o 7580 45 T 0 0 155 DL S AR A, 4 B N L K A2 B2 [ o 45 1)
I AR .

T EAURE RIS T S Ak DT

1. BB E] A e

A AN R < AN T T DAY PR 05 < 00440 B [ P 45 (B ] R 47 A0 b R <
Bt g o 2 L R A7 S BT TR R T R B B R 4 e B rh e N T A
BBUE AP AT — T/ H R L S0 10%, RN RE T EAREE .

2. EAURE[R] ) A0 2 7 5

2 BE G H I AR [T I, i 4 TN W AR B B 4 2 ) 10 B 7 AL A IR VL v e
AU AL, B> A S (] B 4 L [

(1) HUE ] 225 BN BE ) SCAT RN 4 B 6L (] HE i I
2 IE L [ RE  4RA T

(2) B AL ] 22 A N DA SOAS 15058 N FR R [ FR 9 A TR A A
N TR SEAH 4 5 N R DS ] R 5 T R 47 1) 7 A8 3 T 2 0 i < B8 7 1 I R
WA, FEEEENTE Y H 2 B m LMK T b — TAE HEES S M 10%
RIRTHE R, A7 LA o] F i A 3 A B o ST 24 A BE (] PR, 7 224 4% AN il
R[] PR 7 o S ] R A ) A8, o 2 I 2 B RE [ s ) T AR e R ]
Gy, PBE NAESRAT G [B] H A IS ] DLk 426 S SR e g D sk [ o 326 498 S U IE [ £,
W BB NN — /N H RS ], BB A R D b R ERROE I, M H
RS2 TR P06 [ PR VR R A AR o S TP B ] HR 33 5 R — I8 R[] R A — T
AEER, TR ST LA R — TP H BZ 8 HE G A A B O FE Al T SR8 (] <, DA
FeAtt, BRI EILEY1E . W Bt ANAESR A IS B HR I I AR AE BRI R, BB AR
REJSE (] & 70 E B I L[] AL P o F 5 S0 31 BE [0 AN 52 B 222 [m] 5 AL 7 B BIR A

(3D < HY B e el o, 7 B iy BRR AT N JBE ] R i b — A
SR A 10%TEIE T, HEE R BN N ST 4 03 BURE A NI 42 308

[ FH 75 A3 TR X B TR SOA 2238 e URF AT N ) e 18 B ] 75 i 2R A7 ) I 7 AR 30
46



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

] B 250 4 U 7 B FUBUOR IR BT, 4 4 BN AT DARHZ AN S AR
N 10% 2 [ H 5 S it A A I3 o of T oK BRRE (13 43, 4308 A TE$ 22 e el
TR I AT DUUE 6 4 HASE (o SR L[], BUAS R Bk (2) 7 UAbs. s e el
HIE 5 R —FF i H B [8] H1iE — A0 2R, TR SR LR — TR H %2 5 6 1 45
VPR NSRS [ S0, DAL, B BT R k. X B AN S A 40
FEA N 10%LAA (55 10%)  [RIRE[R] A3 55 JH A £5 55 25 R 8 el R 4% Bk (1D
(2) J7aAbHE, EARWAHRAS.

(4) BTl 82 2 NIFH LR (& A0 KA BRI R, andE & A
WA QB A B2 S A (IR B F i s 2 B2 52 (1 B2 ] B 17 mT LA e 2% S A
BRI, HASES 20 M LAEH, IFRCUZEME BN BT A .

3. BRI A

MR R EUAURE [ A S A R, FE SN B I L AL e
FEULEA FRUE I Hofh 7 2U7E 3 ANAE 5 H NIE A S i AR A N, Ui B SR A B 7
2%, JHEW H NEREBN ETIE A .

T R R ERRE [B] R 2 AT TSR B (] ) 4

Lo A b 745 R D BB (R 0L 1, < BN R E R SRR P 7E 0
i ERIBHIF A

2. WURAEEMFIEY 1 H, EEFHANTERTRA, SR
TG R G R P BCR B R A 2, JEAMRIE 1 AN )& 2R R B A
fE.

3. WRAEEE R R 1 H, B E N T LURR S 7 45 R 0 ESE (] fr B
], I (B BB EEINE) A RHE, BoB T SEHH S HEME BN LT EE
U TR D R [ (1 2 o 5 B T DUAR I SR 0 AR 15 2 o o WYl S T 8 R
BRE [ RIS TR], s B PN P S AT R AT R R IO A i

T e

B4 N AT DU A DG VE A T LA R 4 6 R 8 toe AR Bk 43
e 4 A TN A B At B 5 2 IR PR 0l 55, R B e mT DAACHR — 5 (R 45 9%

&
FH SRR 25 g BN Jo I AR A A S A I S ik < 5 TR) (9 L ) O o,
47



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

SERT S IR FLE N S .
= EemA LT

+
G AR Zy i R AR Jk G O MU 52 R G K | SR AT =] 35 9 1] AT 55175
17 AR RIARAE 553l 1 A SCECHU N AT R gk il o, sl
2 WA ORI AR B [ XA LR B SR 1) 7 AUHEAT AR B AT » TEIRAE _ESR (TR
THOLT, B2 X 1) BRI AR AT LA AR S S R AT RN, B 14
HEAR SCTA A2 Bl [ A BOH LG 23R 177 AT Ab 3

MAKRIREE S MBI A AT, HiF A 12 08 il SR M 4R R N 4k K
TR F& 15 5 G0 WU AT N ORE L VR AT 10 25k <5 00 AR NS 45 4 R R o 119 22 4 2 B
A B FE SR AT A48 A U W 25 R RR SR 2 e R N
3k < i 1 R 2 FL At B AR NS TR N BB 2K . 3 ARAE B i P b AR it
B B U EORIR BLAIA R BURL, X A5 & 26 A AR 5 i P B 1k e L
DU E I3, JF 4%k G S IO WU RUE bR 2

T, R RETE

LG ARFA N R Ip B R B 0 BUE A R A D LA 2 8] A6 3TE , B4
TR HLA AT DA% B RO AR v 9

T e WE SRRk

e A SLYNCINYSEa NS Vet Sk TE arign s I MEEN SY WSR-S 4= SE VNG
T RLE o BB NAE IR HE ) BT RN R] AT 20 58 BRI 8, A3
AL AR T2k 8 BN AE AR 5 20 75 BT PR 9 3 0 B 5 o B L 10
BBCTE U ) BRI HH Y 00

AANEE & AR IR AR a7
SO HUA A 32 B E S BN LR MR R I e i B R 45 SRR, LA
FACHUIATT . FF SR EE A AR S D0 T IR S5 SR

HE O BRR AT, BORESHR I R MR G — FFRES s BRESBR A A58
Z 5 S ST o AR S HUE IRR A

b RehEiiit

FEVEANE LA VR AR R A MR DU T, 2R BN W] 32 B 5y Wi A A\l
48



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

A [EIE 2 W RT IAE 5 3 Pl 8 e At 7 g AT ik 5 A AU Ak 1) R O f
FACHUA TP B R S iy A ) 8l . FE S IR AL B S iy L b 55 1, KR
A AR A N SRR 0 SN 7 PR 55 R U o p B 4 3 B 1 E 0V 55

RVANEE: =g e

UNAE SRV SO VF B 1O LR 70 B 0 B S A 55 B A i 4l 5%, %7
TEATLA A4 1) 8 A0 S it AR L PR 45 R0

U S AL B T A < Y FR i D[]

AR F 5 ST A LA 1, A 4 11 B DU R [ 22 FE 7 AR S0 I 45 <l 42
B H 53 B E BAH R A

T TEAN I SO AR E N 4 R 2 58 oW RS B A A\ F
To SR ME AR R0 T HE T, J 4B BN W AR IS B A 0 b B g ARz [R] AR
FARME S5 () 2 HFREAT AN R AR BRI AT A 2, o AT RS A A RS H UL

49



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BART EEKE%E

ANI g N ISR AR BN 9 B e, AR AR 14 B AT AT AR R R 4 3h 43 5 Al
b, i aReR R E R, R TAR R A BB

SR CELAR BIMAR S oAt 28 v [ M 2 o vF BT BRI« i (B
FEEGR . R, HOTBURf. i, ARG KRG TSRS (Sl
BAE Gy AR |« AIACHR SR AT SR R AEEYE . IR S . R A R
77 Wl TR RNAAR . RATAER. BRI, BRI te. %77 CRRE
I3 LA B R A Bl e [ IE M 2 70 VI A 4 5 % 10 At 8 ik T L ({25 4 v [T
SHTIED o AK: S T DURHE AH SR I A8 2 5 il 03 R AR IR 73 tH i
2

AMVERE I B B LA DUJS S0 VFJE S5 55 oA i Aol R 0 BN AE JEAT 08 2
PERFJE, AT LR NN B T

BB B By AREES IR BE TR B LA T R 57 1
80%, LT THRIITE A B At i B 0 537 F B BANIG T IR i e < B 7
() 80%; FEANAZ 5y H H AAEHNBRIB R W Bt 5 A TN RIS SRR G, )
B ALE— LA MBUN R AME TR 55 3B 5%, H, RSN HE
e AFHRARIE S RIS IWEREE . AR AR E [ IE 270 BE 5 Bt P
POt el R, ST BATIE SRR 5, o7 DU IR o8 SRt #5 55 Lk
il

= kg i

ARIE G R A TS LRI HER:  FIFRMIIR 254 Fa 50U 35 23 X 95% + 4R
AT 2 (BUE) X 5%,

AT HH IR BOHE BN B BESK IRl e FBEAN 4% 5% 5 S i K ) D7 1228 ) 2
MR 2R BUREAR AR BN FF A R DL SR E R MR WL 53 R (15 T B

5

50



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

S8 L TR IR SE T, BT BN 2 B SR REZ HiE -+ 1TAF
H Py R AP I A 5 RS AR R 7 58, Infeida iy s, 5 bt & I ali
K LGRS, JFE 6 DA A ARESHHRTE N K ITR R, S hdify
ANKEARRIN AT LR F R AL, HeGRZIE,

{EE i TR 44 PR AR B | i 40 44 S50 Bk < 3 93 Je SR AN R T O B PR 45
BB AEHEAR B, B8 PN W] AE AT 18 R 17 5 AL SE A 4R AL S b
BHHETF N7

5 i A AT LAA) 5 LEAm (10 i A0 10 2 ) B AT 28 il ok 7 St s Y1), < P
N IEA% B8 H0 g LA R L A Bl — A2 5 H IR B0 R 2 e I 5 3 A\
) 2 e e J ) 4o 2k e P BE 38 A

VO ARSI a5 ik

AIE N RBOY A A e, AU R X AT 2 e 1 B T I8k 4 £t
RS, REMEE.

BN 4728713 1Y

1. RS

(1) EZAHRIER FA (e RD) e

(2) DAYES 3 AR AT N 2 93k g3 8 R SR A HE U

(3) ENEMAETFRESH . MWETHaT . IERligES . B
) S R G R R 74T o

2. WEEHEAE

(D) AESEHENGEH AT RER Y, WREEH G R
MBRCE, BT R EREB, WS GO RSB S IR .

(2) BRIRKHZ A ARG FUE R GTHESR T, #Este i i E s
%, A ALE KRR IR E .

(3) BHELIAARBIRKR B ZIRBCN, RIEAR G E K,
SHEGICE W TR S UOTIR SR, 8 SRR s g, fEHAL
R V65 R A 2EAT J e ) H B AL 5 8 B AT

(4) g TTRE 7 A I3z FH DR A 2 DL R % Aot UG B A2 4 b, R Hif

51

Y=g



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BB 22 IR R S AR EAT ISR, I R R A R 0 A st o, ATk o3 A
DTS A FA) 41 50y B B A T 7 00 % I 3 (A FE i 2

(5) R B EA R ik, SRR BRI ERER R 2 i
AMEIT B RS T, RIBGE Z I 7 vE 5 a0 e 22 s sl e AR &)
JEA .

(6) bR i AUty i e 26 W St O i 261 i A v R, L i K i LA
BARMEHREER, FEeE BN A S0 ARa AR m e m s N, gia
JE AT IR TR T JRUBS: L AE A B DA R BRI 1R 22 RO R, 908 L 1 5 7y
Pl B ARG, FEXTBER AL S HEAT U

I~ BB RG

AREE K RO s R AR BT 0%, DL BRI SR SR BUE A S IR A G
HIBRAIFREL, S5 AR« SEASTE 7 S B AR B oK, FEFR Bt
Seafi ERA RSB G, SRR S E IS KR 5 ST BR8] 1 H
5] SR A 2 B ) 2B R FEAN B 0.5%, SEEREZIRZE AL 7.75%, PASEIL s THri
FEH A A5 D AT a1 ke <5 8 77 A TR AT o ot BT 230 ) R0 DU 3 28 e HL At R 3K 3 3
PR B 125 PEE AR PR B R T ARV L, i e T AR SR A It T G B 12
&\ BRERIRZERE PP K ARl e, Shs i Bt Bk 4 W]
FAFHIGR T, HAREE IR R AT AR, S 78 BN B 242 A < 43 201
FEAT AR A e B SR, B AT P 3SR SRORE 7 S B I Xt A S Rl BB kAT T 2

(—) B B A

ARF G N FR O s U TR BB A, R B AR & B I U ANV T
90%, A HEHE T bR AR RN My I B IR ey i B B3 AMIR T AR B 2 < B 7 1Y
80%; FAN3C 5 H A AR S A /AN R e a, I e
HAE—4E LA IBUR 63 MR TG B E R 5%, Hd, ERIle A ams
BREAGAT 4 AF Y ORAIE <8« ST FR WSS o SO0 B2 7 T B AN E AR Bk G A% 0o SRS
—BE O TR R SR BT B AT E . LA B R AGIEN . & 2KT
ezt MRS EAE S IR B At IR Al PEER . HRIEIRER DL R 7 2L8E I 3, X

EHUECE MU A IE .
52



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

QN '& i die il

PSR AR R AR AN I G A% SRS o AL ISR A AR MR i v 2, B4
1G58 % o

1. FEECBHE S

ARI g (BB AL DL A AE AR (1 8 B0 ROAE Dy LA, J i 4% il R SR 4L 5
B B SRR S AEAR TR R P B (s, SR BRIER TR 5], HEAT TRt
Bt

2. EALHE SR RN

AT i 2 e BN A A B BE I BATT R 22 (A 7 o TR A L S5 10
B R AR AE S AL TR, i AL S A T iR R R R R s s 1% SR
RS A LR T PO ER R R 22 T, (R HAT B R 58 B J A A 488 I U
AT 2 3R o AT R AN g SR AR S5 BT 5 A A e A P 5 SR T SR A AT
%,

D 2T a FEA

AR R I T b B BRI K0, A R ER AE Ge Jrik, X %
PR 5 I S AR I R 2 1 8 RIATIR AN 7L, SR R 5 R R i R B A B3
RAH T, WHREAGE. A Bk, BahE. RshhssE 2 A Jrmm e E 5.

ZJa MR E FER Z A TS, IRYE SR 7 BB ER A, 1
TSR AR — BN TaI Y a .

2) FERA R ES A

AR S [ b BRI AN B2 0 B A, @ AR K IR i =R 20 i
FEAT PR AL 2 AR AT A R, TR SRS (i R KI5l #e4k0y
DR JURSE AN ARG AT IS 5 X Pl 2 4 45 ) ARG Al T A A Dot IR 7 2 45 XU R il 11
ANASIBERF AT RS A A T, S 7T LA /b 75 B0 THAOAR BN (8454 T SE e i
FFafE

AR I <5 P P AR G5 AL A R AR RS 2 2 T IR AR, 455 1 SR o SR i
by B EAAAR LT AT R o 3t PR A JBE SR A A A8 % XU R 7 (Bl s B L A7k 5)

AR FREIFEEOI L, 77 eR R AL A B BRI R ZE A AR TRV A
53



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

3) o At AR A

AR 2 R AL S s R AR L . RS2 22 2, BT AT REMIRFA IIRR
SERAGTH 25 BEER BB 5 JAS DT A T e 532 AL 5 B X 25 232 F) U AL 2 %6
BEAT IR, BRI SR H .

3. FAFESEIESR BE A

M TAFFE IR BT, AIEIGAER AR TR IR b, 385 5 M7 i A E By
PrAfgs & a7, Rk R A BB S A FE I

(=) st s

AR GGG, RN M M58 . 5T MBCRATR R A4
LR AN S B 2t 37K sl PEANE AR S R 2R, DAY il AN 5
AT N, AR A 2 s L A2 SR S A, MG RS SR LR E Ui e Y
TR AL T T RS

(1) {5 G BB SR

1 52 M 5027 M 22 7K1 9 R 3R B4 T 4 B8 A4 1O 45 IR 22 7K1 A ot
H 5 S R BLA AL, DRI AR 3 < (45 0430 08 S ml LU 7 9 i 37 B A4
M 22 i 2 SR Mg AN BN R4S FH 20 BT SRS

1) T3 A5 F R 22 i 2 SR

ATk G N A 91 T 3 R AN BOER B 3R =5 1 2% B A P M) 22 il 2 R4
EH . LT EFrB b B AIRE g 5n, B DemeeE, WEHRE
REE, 2 B R, ME AR Imes, (EAAZES K. [FR
ARIEGERFE AR EHOE LRSI Z B ER R, S8 7E
P37 (0 BFAE, (s M Z SR ALK . 534k, BORRIZ B 205 A
2238 AR KSR o SR AP BCR R W 5 45 T BT S s Uy T AN R SR O i . AR S
R LR AN SR 75 T 70 99 VP A USROS F i s B A

ARIE G LR G FFRER, W IR B AR R AT B 5, e {5 i
I3 i BT LA B e AT b i BB L A

2) HAME F e F o d S ms

15 FAT W s 28 K1 S ARAR KRR FE B Bk T FERAT 4K B B 45 ALK
54



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

1 AR GRS A FNE S0 TR (5 PSSO T VP0G, TR T2 G BBt i
B, WomAR Rt A e B EIEE AT BAREARE D). IR E . 24
SRR 24w VE B 0 A5 T T 73 RN Al BRANE F B 1045 7K

(2) AT EEH AT IR A AT S 53 7 500 SR

R A5 AN R] A2 e A A 2 B R T L RN S 05 O (B A Py 6 0
BUOME A5 g B R XS AR 5 77 AT AZ e 77 A E EAT VAL, SRR
BRI BT E A AT e 0 I M R AT BB

(PO HABSRAY B 7 BB S

TRV B LR VR O D01 5 AR B A 77 A 42 1 93 B8 XU 10 R fi
E3ERS HHPSCRRIESR BRI BhBT R A ROE RS A 55 55 e R
#

P,

1. BEP7 SCHFUE SR AR08 Mg

AT G R AE P AR A RS B AT 52 1 5 AR A & B BRI 5 22 A I
WS . AT ) SRS S AT 0BT
ARF I I B SCRFUETE ORI « RERTE DL B 1S ATIRDL . 4
H I M LD SO SR LA R34 P XS S5 20 A 22 /MR B S5 TR 0
TS B 7 53 (14 ARG AL 2ot JEAT £ 45 DA 5 RIS 0 B 7 SR IE 23 ) S A Y
B8 B G A BB R o AE B SCRAE TR VB B E, AR SE Gl I i S A e sl i A
DPERT BEHE LR MR, X 5377 SCHFUE I HEAT ERER AU TE, AT B BAT 2R X
o PP-Aili A2 Ao

2. AR bR B s

AT S AEREAT AR I BT BT, KR KU BN, A ERAEDN H I,
KATRBITELS « 22 HiE R BT & 20, I8 IESR i AU B i ia 1T % it
FC, GEE AR BT s MR AL SR S B A K, 50 3 k47 UL, @
i 2 Sk ma L OR B S SRS EAT B DR B AT o 2 8 B R 78 70 5 SR B4 Y]
BRIk FEBHPE SRR PEAFAE, 32 PR I BT if R ek XU X b s A A
DU HITEBIPE RS, G0 R A H AR [ <55 R F < Rl 26 i BOAT AR, DA B

AR 5% 2H A R B4R RS T H Y
55



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

3. Z SRR RlGE UE SR ALk 55 SR

NS R SEDLARBE b, AT 5 IS By 9 0~ o B D A T3 T, ARk <
AARIEBE BT 2, 25 R R Rl IS AL ST, AR SR AT
ITTEAHE S KISt I OL . B0 R G450 S & I B Il A IESR
TN DU A 2R A E, & R E BBt B AR SR RV S SRR A EE A5
AR SRR TE S R UE S A SR A IR AR AR A, AR G W BB FLE
PAFF & FR iR A I 8 SR I8 . R, S T 30 ) Fe ANk 48 B s A
I 22, B BN AT DIAE AN A B0t H Aw B X e RF AR A AT 1, AR A
RE, BATE SRR G, AN R B B s, IR S A CF
DL /A=

B (R B A0 G SR DL BR 1«

(1) ARFEGHTT MM 57 AR T34 55771 80%, #% Thrrith
HRS Ay B AN2% 328 F A R 5 77 U AR AR T JE 4 R 4 5 77 1Y) 80%s

(2) TN H H AR S A FHNN L B RIESE, REFA
T 57 HE 5% MG e 20 A& —FE LN BUM 27, HrhIleAa
A AT 4 A7 HARIE SR R R T RS

(3) ARIEG A —FK AR RATIIUESR, i A I 564 51 {E K 10%,
56 A F R S HR B ) A LA 1R AT UE S5 48 5 103 40 AN 52 LR A

(4) ARFEGEHNERN M ESTTG KA R RATIIES:, ARk
770 10%, SEA 3% MG AR ERIAL B E A5 EAT IR 25745 B ()80 73 AN 52 Bt PR 1 5

(5) AREEHRFE TR —JRIEN G NS 2R3 P SCRAIEZR I ELG], A1
R T HHER) 10%

(6) AEGIFFA KM SRR, LA &S E
20%;

(7)) AFEEFFA I F— {8 F 5 ) 5™ SCRAETR I LL B, AN i
56



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BE SCRHIE AU 109

(8) AK:E &I N BRI A S B 0F T[] — JFUUA B R N 1) & 2R 8 7 S
ESR, AN HE % 25 7 SRR & TR 10%

(9) ARFEENIETETEHFEAES N BBB LLE(F BBB)I B/~ L HFES .
BB R B SRR, ARG A T . AR SR B hRiE, RAETE
Pt KAz Hike 3 NH W T A EfEz i

(10) F=R W72 5 RATHIE, ARG P F ik 0 AN B I AR i

BE, ARHE G P PR I I SRR AN R AT IR A R AR ORAT IR S

(11) ABEEE B N H )2 R S — K Bl A RAT I AT i
5T, A % BT A F AR S 15%; ARG N B A T A
BRA K AR RAT I PGS B, A% A w] AT B 30%:
SE AL SHR BT B L] HEAT UEZ745 BE (131 70 AN 52 L B 1)

(12) AKL 4 T BB TS 12 BR B 7 1 i (5 & v A5 I 5 46 55 7= 19 E
(K1 15%; BHIEFTI0E . BT A w G R REGBAR 3) S5 3 G N 22 4h
P DR 3R B B e AN i LA PR ) R <0 BN AN 2 Sl G U B0 41 32 R 7 7
IEP &

(13) A F G SRS RAUETR BHE T i S ERIE M 23 VA8 B0 oA A4 D9 528 5 %o
FITJE I R MG AZ 55 1), PI45e52 Jo 1 ol 1) %8 0 S SR I 224 15 0 <5 ) 24 Y 45 5 Y
ORIF— 3

(14) ARH:E B ME AT FE G 537 3HE T 140%:

(15) REGEEARTAZ 5 H B, FRARENRIEHTTSLME, AR

BB HHE R 10%:;

(16) AFBAEEMAL S H B, Frfa R NIRRT & A0 E 56 ks
TEZ A, A I A= IE N 95%; HF, BIEHRBRE. fik O~
FIAHAE—FELLAMBUGGIR) « B 3CRRESR . EANRERRE ™ CRE R
XA 4

(17) ARG AEEMAL 5 H B4, Fr 32 RAR I 02 & 2 (A5 i 5

ST ISR S TR R 20%;
57



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

(18) REESIEATMZE 5 HNAL S (NEFEFA) KRR AR 4
WAL | —38 5 H B4 R = 5{E K 20%:

(19) ARG FrREA R EMEN SR BRRAREAME, &1t Gl
ZEVHED BURYFF GRS A R O T IS 08 LU A S E

(20) A¥EZHMEWE)E, EEMESHB%, FENMELARES
FARA ISR T A, A I B8 U5 7= 1 E I 95%:

21 AEELZ HEREIESR BV SR, MAFFE FHIER: &k 6 ™MH
N HBEEE B HEAMKT 21270 2 5 ROEIESR A5 55 (0 B 7 A5 1 4
EHIEHMER 30%, HATARRLE 10 S22 5 H LA E 1 A IE SR I AR 3l 52 IR 3%
PRy [N, ARBE G 2 5 AL 45 1 B IE S AN AR R G AT I 25 11
50%, EFH AR A IR NS 30 K, T34 42 A PR F HE T e I T
B E

(22) RILERBEAAFLFRUE M LEB RIS BT 2E B I AT, 558
N BT G ISR G R, VEENE B B U A e A FE

(23) VEEEI A ERE M 2 e A (G4 AR 2952 i H A5 5 pR ) .

bR (2) . (9 . 2) . 3) . QD B2, WiEER. Bk
WE) UESRRAT NG IE B RS ARIFR BRI B L BRI TR EUS
I 20y e R 1) 6 5 G R N 2 AN R 3R B R e B B LU AT & o 4 %
LRI, FESAEEEARISTE 10 N385 H AT IR, (H b EIE S 23 908 1Rk
TR BHESRTTIAIEN . UESR RAT NG FEE MBI Z) S5 445 1A 2 41
MR RBUF RS BEAFESE QD TSN, BSFMANRIIEHES%.
A MBI EN I DA RER, AHIE.

BEEEHMAM ARG SR AR iR 6 N ARSI TS hHIFF
BHEEFNARLE . £ LRIARIN, AREEE MG B0 R R G
HEEFMAE. BeAE AN EERENRE ShE A REeE AN Hik
e

U SRR I B B 1 T bR 4 A LA PR ) 4T A8 T Y, LU B 11

FE A VEEE RS R T O LR R, amd T AR G, R P
58

X



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

JEATIE AR e, WAL IR AN AR R IR, (B2 AT 2 15

2. ZEIEATH

NYEF RS ARA NS, FEEM AR T R 5 s 1550

(1) ABHIES;

(2) 338 [ HLE [l N BTk s 2 Fe i AH IR s

(3) MK IR SRR 5 ;

(4) KL HAMFES Oy A0, (VAR s IR WS 25 55 A E I BR A1

(5) MHESEHEAN, EESFEE N HE;

(6) NHENHERZ G BIEZFAE G i K HAMA I 2 BIESR 28 5 i 3

(7) A ATEUERUR A RIS 2 30 28 1k 1) oAby 3

BB NI HEGM T LR ST BeitE NS B AR Lk
FE N8 5 HA R R R 0 F) RAT HE I3 50 AR B 30 9 R BOAIE S B
B MNFHA B R RERAL S 1, BT & k5 B BT H AR M08 SR, B 5k e 1y
BFREA AR O, BryeA a8 phoR, G ST A4 N E0 s HENLH ARG LS, 4%
T AP B RS AT o FHRAE 5 AT R B RS IEE N FE, ks
EILT LI o BRI 2 MRS G E PN RS, gt =72 — B
RS E SIS . BB NE RS N RO E RIS 5 F I TR A

PARE B R T TR_EIRZE AT A o PR A I, A i B 2 Rk
R B T R E AT 5 A ik R A 8 | S A B S AR T 4 )
21470y, HAazSE R sE O T AR sm LR, WA PN R G Ao is
— UG, AT BRI B R T B BB US RIE AT, (R A
PUATVFARZ N B 8 1 D R BB 2 s W RIE T, SR JEAT 1 AR o iR
JEATAE BB s 55 .

NS e BN AR I AT M B2 A AR ) Ak B D57 ) e vk

1 HE BN 4% B[ 50 R AR I M S AT (B AR BT BLR], fR
I BT A N BIA s

24 ANHERXT b w4

3. AMTHEEW 1) % e 5 E;
59



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

4. NEERAEZZNE T R BN SUE AR FH R RN =
NEEBUETAS A 7

Tl DAL FR) S Tt AN B A A 22

MR G R B AR AL BB AR ARURE (] H R I, AR5 fe KPR BE AR 2k
A A RN, BRSNS SRETEANDE 2, SRR THmE
SRR LG, AT DU A S B < TR 0 240 5 J3 AR B

MARHL I St 18], A 20 IR AL A L. S0t skms . A PR ok
G e XS et R iR 5 20 € DOE ] T 48K .

AR R SERti e A SERIRE . IafF 2k $est e R B At EAL
BRI SOAS 2506t 5 58 3 B o A EE KRG Tl ) S TP LA 2 5 A LA 0
FIRLE o

60



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BHET EEKU

B B BB AR I SE 25 S O UE 23 « BRAT A7 A JE N 268 < 2 WAL R 3 3 LA
L H AR B R B A B AT

T EERTME

BE B B A TR 2 S T S E IR B e TR ATHE .

= MK

ST E N G RS A IR AR S ST AR Sk T3
M s UETRI ™ BLR BB BT i B et & K 7 o DT SL ST K S 5 2 4 8 2
AN FEEFEE N S S MU AL S 80U B A I 7 K DA S HA 2
7K AL

PO e K R g A dd 7y

ARFEG WML TR E N B EIUE NS EIR T, IF i
SIAENRE . ESEHEN BB N BT ICHMEE S EIR LU E
A BRI B S R DR, ARG A TG A7 (015 SRR 4 1
P ECHABBR o BRGEFEIN (&R MRELL DS, T MGt

T

oy
=

D
A

FEGE TN BESATE NBIHIE M B V240 B Bl M2 B 15 Al 45 I
AT B, M AR T HRE . ReE BN s o
EBRL A5 HEA 7 A BT AR, e NS IS AR
I 77 B P AR W BB 55 A AT AR o ARIAEE W 7 A B R AE 555
NGNS IR B I 7 B R BT

61



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

Bt—#n EEHSHMHE

—. A H

AR A E H O AR G A R TR SR 38 5 3 B (22 5 H BB B SRR A
WA T BT AR R E AR 5 H

L EEXN R

BEEFMAENKRE. BIEWMREA. 6k, B RERMETARAR.
ISR B PR A B K AR

= AtE RN

THEENDY M AT SOLE

() XWAFAEG ER T3y B RENS SRIDURH IR B2 7 S fod i A O 50 B il b s AR AL
HAMRGTE, BRaTHENRUE B AMEBLAL, ROREIZARAT AN B R % 5%
FE B 2 SR E & Al E H ek i il 52 5 B e AR R B 2 Se (e v
B ERFR, MR RIS S5 H RO € 2~ fetirld. A 78 2 EER I E
H BRI A 5y H IR ASBE L SE SR 2 SR L, IR EAT IR, e 2 fe
#rE.

5 RIR B MR, (H B AN FRFAERT, LU [R5 7 B A5t 4 2 el
NFEG, FEAEAAE SR T AN R AL B 2R B RE I o R AL 4R 0 B 7 H B B
FRIBR 155, n SRAZ PR H & A XS B AT 1, AR A FEAT B A A AN R 122 IR 1 1
NFFIEE FE o BEAh, e BNANN 2 RE A K45 A A 50 B B e ol A 1
A BT

() RAFEAETE R 3 81T 3730 s AR D I B B8 di i, SR FAE Z TS O T
i T B R n] R e A A A5 S SO RS E BRI E 2 Fe O R E
PR E > SR E S, RIOLSEE T S m A E, A A TR B DL B 7 B 6
ot AT A NS B AS A DI SERTAT IR DL T, 4 Al DAE R AN LSS A E

(=D W2 BB R A B R AR BIE S R AT N R AR AIE Z= O b 6 R 34,
SR A A VR AT R AR AR 2 B I EL O AT 0.25% DA 1Y, BOXH it B

62



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BEAT R B IR E 2 SUOE

0. fSETVE

1. UEZFA 5 B BT Uik 2 B Al e

(D) 25 EA e (BEREES . DHAE RIS 5 i
RO (A MME; MSEHERZSK, HELZ s HRasr ARk kAR
KA BIE TR RAT B R A AW UE S O i X SR A 1, DL AZ 5 H i 4
W) fhE; i 7e RUEdE (Balsd o HE &4 7R~ e i B E K
FATEE) R H BRI ) H A A RER S SR E 1, AT S %2540
BB AT T O K R R, BRI A H T, #E 2 ST i s

(2) 225 Fr LT A2 5y B AL AL B AN S B e Wi e b e, SRR (L H 55 =
JAGHE T HE AR S5 WA SR AL AR A N e =4 H (0 B e O 2B AT 05 45

(3) 225 Fr LT A2 5y B A Lk 1) 5 BT e it o, SR BUAS B H 38 =T
At B BE T R 55 HILFA S L AR I ot ol = 1 ) M — At L e 07 B A A (i A 2B 4T A
{H;

(4) G PrE ot & MER B e s shf, AT EERIERR, A RE S
1 28 S BRYAUER I 3931 328 B 25 = 5 £k 1 37 v Al 55 LA 2 B3t DA SE ot A 1 I — i 4B
N EHETE A E M AT AE: S EICIBLEH (B JERIT R B
2 WA AT 2 YT PITR LFR A K BEAT A5 1L

(5) XFFAERC 5 Fi il 3 B8 5 B I RAT W T e e o S5 A T R T 3 )
BRI, AT A A 5 R e U B H SO v il 2t seAT i
A2 oy (i e e UG (8 H WA T k-6 B e BT RLTEALE AR e il {E 2t

(6) R 17 RS RE AL HASAE AR5 R 1T 37 1) i Wi s o, SR AE
AR DL R & OF BAT 2 w] R Hde AN H AR A B SRR A E SR B e HL 4 fS
{/AKIERE

2+ AT R _ETITE) A O IE SR B X 20 U R 1 AL P

(1) BB, Fetbe. BB AR A B, #2058 0 AEIESR 3 5 T Hepd
(R — ISR BB VA AR s 1% A A 5 1, LAl — B By I ) Al e

(2) HIRAITRATR LIRSS, KA ESARE 2 fo i E;
63



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

C3IDAERAT I WA — e S PR PR I e 22, SR EAN IR T AE 2 T RAT IR
B IRATFRAT ISR 2 R B A IT R et « I RS 28 5 B 1) e IR B U3 11 e
AR, ANOFRERML HORATAR B BIWAL S R R S SR S IR R, i
BN BAT M P2 A SR E B E 2 Fe AL

3. X AR ARAT 8] 1137 B AN E AR [ e Wi e it R, ISR = A (E 2R v AR 55
HUR SR AL AR L et b 2 F B0 A5 B 2 A o AR AT 18] T 3 b 25 AL FRD ] 5 A 2 it Al
2 WS =T A S HE IR S5 A LAA) S 035 XA I ot b =4 %) M — At (L e B A
A E . X ERAT A 737 b5 B ut 3 [l AL [ e Wi o i, AT AEIRIE ALK, 2
[ 65 651 I 2 SE BRSO I 30 18] 2de BSF = 777 fli {0 268 14 IR 55 AL L) i B F) R 2 it Ao )
ME— b i BHER A A b AT Al R SRR R G HD R RITHE
[ B R 2 IR AR £ ST P Xk I ) A EAT AL

4. [Al— R RN AL PTANBCE IS L T3 5 1, $ i3 B Ak 1 T 3770 931
(I

5. R AT RE R ERIRE [ TN, Bk BN AT LR AT S @ i fLa], A
ORI A E A 2T

6. AHEEIBBARTE L, — B E 2 D& ST ME, SESH
TEHNH, B s HIg @i iR kA B, RIS B4 H
(IRGEIERE

7. RGeS 5T KRBT A S 1, AR SV A S AT By
= PIAR SR BEAT (1

8+ AEEHBAFLRUERIMERZ A, KRBT T2 5 BB IAT .

O WA W AIEYE R WHZ LR TEHHMT A E A RER UL S B2 Fe B, 2
S EENATHE FAA TS 0L S 2108 N R, TR Be S Se i e B A% A e .

10 ARIEEE R LU M A0 T 1A s E 1), AEERLRE o Jn A i S 0,
124 [ 5 o e At A8

Ik RN Bk AU N R B & E S I IR & & RN WA E VA B2
Fr KR G2 B R 58 B AR BE 78 73 457 Jk < 0 R M R I, N 37 B

X7, FRFEE IR, U5 bl i A ok o
64



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

MRYEA LI, e B I HE T AR S TR B S R S B A
AR, AREE IS ST ST hESF AT, HIt, S5 AESE RN
TR, A T E PSR E R TR SR, iR E S B E L, Fe
He G NN B GBS BT AE R AT RL AR

i AGEFEE

v BRI BIHE RIS E O AT, S RIS R HERR LY
HZZRIE G B R AR T, k2] 0.0001 7o, DMURESH 5 AL D0E
N o HEGE TN AT DAL, RBHUINE [ 15 T T B9 EDRS B2 B U R BE ML o VRN S
AREN, MHIE.

B R NAREAMAE E VH S 4 B 7 198 R 5 R BE 5 3 B0 Bk G 0 B A
Fi e At

2. LI\ AR H X A R A . (H R B AR R
B G R E B A N B A o BRS8N 1 H oA 4 3 (MBS
G5 RIS MBS M BIHES RRERESIEE N, 2ESIEEANERTL RS,
FH 2 B0 A AT

AN (=K QAP e

G NAIE AT N R I B 36 Y A H A5 it O3 4 W P il
PIAERRTE . S AT — IS M BUFE /NS S 4 T CAN (B 5 4 A0 R AAG
EARIN, POZEH S A 1R .

A R 23N S4% R DL T 2 58 Ab 2 -

v A IR A

REEGIEEL R, R TRESEEASESIEE N SO B4
BN BUERAAMN . R A A S 1S s s A 1R, S F A E
AR, AT EAFéﬁ@?Wﬁﬁa%@%b%é%A{x%ﬁ)%E
BRI T IR A B A A FR )25 T4, 7RI BT AT

FIR AR RO FR AR T BORH RS . BRI R . L
WHEH . RAMPEES . TEELSZHES . M TRBEARERG R ZH, &

ARFATIIAFARACEARET L . ANBeER . ARETiR, WIEATTHT, #%IRT
65

H

jub

D

N

e

paren
B



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

R RE AT -

H AN AT P07 R A3 3 58 N IR 58 5 BB K R A R Ak 2 i Rl Lt 22
B, A ATU 7 B A B2 1 1) =4 2 A AR HAl = 3 ORFEIG 2 0T, (HIRZ =
IS AN AR 1 2 ARG IR IEA A5 1 55

2. A R AL 3 5

(D) i ER IR QR A, HMARLE HHE NG RIRRN, A ERH IR DU MR
I iR 257 S I BEAT SE AR, DR B DA A8 R O 2 1) 9l Y eh A (B R DA 7 K AH
1T A (B R TR DR T AR SN BE I 7 AR RO (B A 1R, 28 0 NIE R Y,
EE R DU B R AR R IR B2 5 AT s A (S E R R U Cae el I H.
AT SC55 K 24 3 NA A2 08 PRI [ 0 AT B I 1 R BE L, DU JHL 7 22 A EUAR o % 2% 5
o AR DT N S I RIS D0 A 5% HF NHETHA, B RIS EEHR O
B IE,

O EERR ST R R B3 NI B R 5T, AN REHUR 70T,
I HACH S EEHR A R B SHE AT, ANHE =775t

(3) DAMEAELER DR T ERAFAS A5 1 2 3 N DA B IR 3B AS 415 R 55
EASABLEE R DT 7 AT SRS (B A8 R 7 57 o A0 SRl T 3R1G A AR 2 S AN IR IE
AN A B AR I A AR i A 2 BN AR e 45 R (52 5, AR AR R 9T AE
7 NI S AR T BRI, AR SO R A2 A0 v Bl Y R RS AN A5 A 1 24 2
NBEA BRI BB BB WRREA BTG ZFAN LRI A=
AR IE LS 2457, WU 3245075 0 2400 e L8 3R 18 B 0N _E C 2395 1A 2445
R 3 1 SR A L St Ok ) 22 BT 20 SCA 45 A AR R STAE T o

C4) A B 5 R R P R B R 2 BB AR R A A (B B R ) A 15 P 1) 7 3K

3. fHEERAC B P

BRI IR, RIS N2 S AT A2, KB RREFP I R

(D) EUMSESRAERRR, ST RFE N, FRIE M EH R
P Jir AL A A LB R B DA 5

(2) AR A EL A R Ak 2L L U B = 25 N 0 e 10 73 92 F DR Al (L R A 2 2R
BEAT PP A 5

66



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(3) AR At 8 10 Ak T Do D) 58 =4 2 0 e ) 9 o A R R R 1) ST AR T R AT
BRI AR AR R

(4) RIEAEHHR AT 7L, T EB Ut G S C s B, |2
EECH AT I, IFm A E A R K B IR A7 R 2 3 N AT R A

4y Fe A E NS R R A TR TR

CIOAE— G 0 B T 5 L LB RIS, JE R BN 2452 B DLA IE,
BIREEGFEE N, IFRIE B A B I3 R — 20 K

(2) B R ZEIE PNZIRIE G BUAE R 0.25%F,  Jik 78 RN 2438 1t Ik
SIEE NIRRT EIER 285 IR MESZEE GO AHER 0.5%1),
EEEANIAT, kP EIEES %%,

(3) HIR N EIAEE BN BN A ME 1, MEMUEALE . QiR
M A AT, B BEAMBE G E N RASTE TS5 MRS 3k S 0 B A F
o [ S U BEAT IR

. BHEMAERIEE

1 RGBT RS . WIDE52 5 73738 ik e 1 H s 8 A J5 D5 T 5
EVI

2. IANRIPU B I B R B BN L B 308 N iR HER Al 5 <
BEMEI 5

3. HRFE T A E H R e 5 E 50%LL B, 53R EE A
PN A= e EYNVEE L P

4y IEAIE . ERER SRS A RV E .

NS FEEIFE R

T Ik A5 B i 10 2k (M5 B i R e ST, i Aot
AT A% o S8 BN TR H A 5 S50 a T 5024 H S EAE B IOF R
BHEREERE N RELE NHHETTRERERMINR KIEGHREEHEN,
G BN B R EE BT LA .

TUs RFERTE DL AL 2R

1. BRGEHEN EREIE NS ETIERNS 9 BT MER, g mix
67



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

ZAMERE G T G E R IR

2. WFUETR WG s fe AR BINLA IESF A AR R B IL A A F) R
=07 UK RE B ER, B T E XS TP ECRAR . T AR B A AR A &
EHNSGEGENER, Bl T HARAT SRR, BB AMEETE A
HIRCERPULE ., &5, SEIERTRE, (EREREERIUIZA R M 1% R
RGPS EENR, BN EREE NBRIEETUE. HESEHEA 2
EATE N LA R HR s 1) i it 4 o3k BIOR  Ph LM s ol P 520

o SR AR AL Y A] R 2 e B A AE

AR I < ST M AR LA] (1, AR 08 A 358 2 180 240 5ok A2 AR P B 7 EAT A B T 40¢
Fr ERRIK P S iHEE B BRI (K5 Gy B FE -

68



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

FHoHe EEPRR5SE

i < A R R
AT AR L B Btilia « 2 Fe fr AR sl A A S A F1 R AR
REERIRD, e QI 18 2 A 2 2 fe A2 it o IR AR A
I o FE A
i < AR 73 E R i A R A 2 2 P i ) 3 < R 20 BE R 55 R 23 S A
RESTENERINEIR IS (8
<82 7 i i D)
I RS RIS LARIFRIRTHE T, A S N Al DR SE bRl Sl
w7 Ae, BRI U A T ONHE, B (R RD RN 3 S H AT A
i 73
2. AREESW I N HF: WO EaOR T, BEE LR
LR RS < 2R B et L) ) 2k G 0y BUREAT FE IR0 B s A5 BT NI %,
ARFEG BN 2 e T R I 340 BB A ArIxt A 2K, C KES
U8 AN R 1 73 2075 385
3. HITASEE A LS MBI EIRS %, 1 C R e AU
Go I e 5 3 OGS L ) T 23 BCAE R A T AN IR], A3 g R — 0] 1

L_Ll

&
s
L\H.
gt
35{7
B
i
=
%
ﬁ
Qi
I

&
S—
?
P
ot
I

=
=
o
d\
Ja%
o
ot

G U 2 3 TG 77 58 R L 28 ) 4 A o 9 I (R Rl R o LR L R AUl
FAECN R AECE IR S ECBA R L. e R A A

i WS BC T RIHE . A 5 SEE

ARFEGW T I R EESEIALE, FhESEEANEZ, £ 2 HA

69



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :FE'

R E A A
7S FEEE A R AR ) B

G SRR 23 IS BT % AR PR ARAT % U BSOH A T 482 2 P R B8 38 B AT 7R . 2
BRE IS LRNT — S, AR USUTRAT IR B AL T 2L S HI, 54
EFCHLAA PR I 4 00 R N B4 20 B Bl % sk I 28 i f 56 4 A3 45 20 ) 5
BRI, KB QSN $hAT

L. SEREA AL AR USRS 4 i

RIS S AL, MERIK P A BEAT U 38 2

o

kbtﬂt

70



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

BH=80 E&TAEHIK

B
@
S
op
=
i 3
R >
Eﬂ
dIT
% R

SARSCI(E BALFE A, AR, R
2 A E BRI

5. (EE&ER) EE SESHRI TN, FImsk. ARk, Pk
VIS¢

6+ FEM A AR

7. BEMUESE . AT G Eid B

8. & MHRATICRIZEH:
9. EEIT AL K 4Ed 2
10, FEHREFARMEM GELAFD) L0528, 7 LTESE S 51 52 1 HoAh

i

T EEETAITHRIT R RS SR

ARFE G I E ARG — HEE S B 0.8%F AR 1M, EHEANIE
JIEWE

H=Ex0.8%* 44 K%\

H o8 H ST ) 2 4 B 3

E JHiT— H B G 557 19

FeEHRRERAHE, BHRUERA AR, A, hikeE A m

SAEE NIORFE G BRI IE &, SR NEE TIH T 5 M TA/EH A
B WP — RS AT A R S BN . F B E R E . ARESE, ST H B

E‘*“*

2. FEIE NRITE

71



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

ARFL G T P AT — H B 5™ BN 0.15% M4 g 31 . 8 et
BN

H=Ex0.15%+ 44 K%

H A% H RITHE 1 S 158 77

E T H 54 55 1l

RERE R HHE, BHREUMERA AR, A3, mEGE AR
SHE NS SITE RRRIE S, EHEIEENEZE TIRAH 5 M LAEH A
B — RSO, R R . ARESE, SO HIRAE .

3. M\ C BB AR A B S 7 b v E S I 5 IR 55 2

ARG A KIS MBI GRS 2, C S0 B 8 & I 25 2 2t
HN 0.4% . RIEEHE MRS TILm— H C FIEE M AT = FHE N 0.4% 5 21t
feo THRITIEMT:

H=E X 0.4%+ 4R

H 2 C G At H ST B i 56 44 65 iR 55 2%

E N C FILE AT — H 24 5819

HEMRS RREHE, BHRUERH AR, H 3, mEESE A%
GHE N RSB E RS R RIRIE 2, ST E NE)E TR 5 M TAEH A
BEG I = — M S AT AR L 4 BN I 4 AR A S B A LM
WEE R AMREEE, S HIRE .

bide— BHEFRFAMF” P 4—10 T, ARG I BA R PMYL
FUE, WA SFIN G, HEESIEE NS 7 i AT

=\ AIINEEETRHMIH

THIRAHATINFES T

B NMEESARE N AR B AT B8R 58 42 JBAT 55 2 3 2 I S al

BEG = R K

2. FEEE T NFEE SRS NALEE 5 3 S8 1 o R S IR A 1) 9

3. (EEEERD) AERETHIAER T ;

4. BEEARRTRBOF T P (RS BRI
72

B



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :FE'

5+ H AR AR SR AR L I 2 A S E SN Tk <5 38 Y R T3

VU S A AL ] 393 18] 8 0 < 9%

AFE e S ALK, 5 AR A 5 1 3% AT AT LAAIAR T - R 35, (5
WA MARI 7 5 7 AR B T3 R 852, A 5% 3 AT AT I I WSO e e AEAS A IS
B, VWSV AN S RUE .

T, FEeH

AT TN BETE NS BN SRS, BABIR
id H R S5 EE BRI E .

AIEEIBAFIERE T S OB AR, FLANBE LS5 1 X BRIk
170 B H B RPN, B S M aREa AR, Je s B Bl oAb
G55 AL S SRABS AR N 1 ) E AR ARG

73



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

FHUHE EEMSIHSHETT
—. eSS HUE
SEINNAREE S MRS ST T
2. BEMSUTERAATIFEN 1A 1 HE 12 431 H; BEE&EREEN
SUMERE R EN: R (EEER) £%0F 24 H, TLUIRN T —ait
BB
3. BeZEUANRTOVCKARST, PLARMTITACK AL
4. S UHI AT B A R o EE
5. AREEEPSTENK. M,
6. HEEHAJEESILE NG BIRF BN SR E . BT HE 1
SV, FEIRA ORI E G ) B 4 2 THIRGER s
V ESHENGHSESEHNRES IS TMZE . R T
I LA T 7 A
S A T
BEEHANE RSN BEHE A IMZNTFE (FHEAR
SERN EUESRE ) R E 1) 23 THIT R 55 BT B T it 2 T DTon] AR 35 455 (1 4 B2 WF 55 4R 3 ik
et
v SRS BT R A I T, R E R S AR
v EESEI NG AL E ST AT, JUERESEE A E
Bt ST 2 H NS BN A5,

1

=

74



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BHIEs EEREEHE
— ARG IE BB EE NS (GEEIER) - GafEImE) « (B RBERINED
(RAPEREEERE) « (EEaEF) AHAbA RIE .
NN EISEiT SN
ARG PR LA NCOFRSEHN BeIE N AEESMTRA A
Rz (M2 O B A N SRR R o [IE 2 FLE 1) B RN VR AR N

o

N

I A5 E R S5 N UGRS3 AT AR 2 AR H AL 1%
AR R R S RS PR S B, IR ORIEPT R (5 B skt . v
SEREVE . JeBI I R Ak

ARFHE S A5 B EE S5 NS 18 EE NS S e I IR Y, 4 8 T 3 R 3 41
LB T A b ENIE M 2 U S e E AR R CRUR R AR “RUEF” ) K (5
BPFRINEY FUE IR R CLURfRIFR < ME Rt 7 O SS9, JFRIE
BB RS HR I (LA R 29 5€ RIS TR A0 7 20 B B ) A T IR A5
=

=\ AEEBPERE S NERE AR ENREREELR, AMEE THTN:

1o BBGCE. TR IEMRE B B R

2+ WFUEZFHCB ML St AT I

3. H MRV A B AR K

4. IREHA I SE N . B itE N S Eh I,

5. B HART HIRNIEATARE N AR A1 BT 1 1 5

6 HENEI AR IR AT

VU A A TF R 045 2SR SO . RIS SR FH AN SCCAR Y, 4
5 R SO N RLORUIEA [F] SCA 3 ANFISCRZ AR AU, LA SC
MAAE

AFE G IR RIS SR B0 s B i B Ah, Sem s aoy KR
TG

75



ERo/\ESEEGRAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD jﬂlijl%% EU% :F:'

Fv AT HEERIEEER
NI PRI (5 B A
(—) BEHHEUNAT. (EEAFD) « BEFLE I FEEr 5 TR
1. (FEE&EFD) 7A€ (EEER) UFEANESDRF. LEKR, Wi
B AREA N R B IF I e BARRE T, Ui B 7 i IR Rp I 55 08 S 4
5% B RO i (0 S TRV S A
o R S B R 2 A A R A R R A 4 A B A SRR Y A 0,
VEUIZE RN HRIRE [ 22 4F FE G300t . FE iRt KU R . (3 B
TR MBS REA NIRSFEAR . (BEEEH) AR5, EREHEUHBMER
RAEERKTZEY), REFHANLE=ATIHEHN, BHESHENH PG
FERRTE W3t L5 LA S U Al A5 B A AR S, R BN 2/ DR SR
— o HELILBIER, HEEEIANHEH SN,
3. REFEEMUUR I BRSNS E NS S M 18 KA 4is
PRI B S IEB H BOAUR] . 55k RIS
4. FEE R BURM SR R SR S U PR ST, F T R R SR A
G EE R . GEEERD) A%UE, B REERE B R A ERE
TR, BESEHEARUE=ANTIEAN, THEE " M BEME, JEa8ENE
[P 3ty 2 e <5 B 5 ALY DX ol B P s R i B R EEE HLAh 5 R R A AR B Y,
SEEHNEDGETH— IR IEZILEER, EREEHENAEE RS0
BORMEEEL
GHERELSTEIER TG, ESEEANERESMHURER 3 HHT,
KIREMBREA S BEHERYBRREAE.
BEERMERT L, BEEMPREN S B, e 5 R,
(FEEA R FHESIEE P UCE BAEE Wl b, KRG i SR 206 38
BB G S BOE N G FESFEE ARG FRE (EEERD) |« REHE
BN SOE AR E Wl L
(=) EehikEAS

BB EN N 2 A & O UK B 10 AR S B G ) R e WU & A T AR
76



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

ARSI B S H B H T e AN B

(=) (HEEER) EMAH

B4 TN B M FEYS R o EIE I 22 A SO HE RS A Bk (R4
HRDY ERAE.

(P9 FE 5 {EHME S

(AR UG, TETFURTEIHE S 00 40 o T Bl L ml i, 4 3 H N
24 28 /A ] R0 TE I Sl 4B o I % IS R < 7 0 10 2 < B R e 3R
EIS

FETT R 7 030 JE A7y 00 P D i B i 5, < TN S 2 7 AN T4 T
(IR E 5 e R0 Dt i 4 LA Dty S P A, R P 11 95
G BT 7 B4 B AT A 200 SR T4

G PN 2 AE AN T2 AR FEANAE FE B J5 — H IR, AR sl 48 5

O PRV B S — I 8% A G O AT 4 B0 B AT A 20 SR T A

(FD) FEEARER I LR

BB AN M (BEEER) 30 BEE B4R o LS4
BRI . RN RS T 57 SR A G L B[Rl B e, IR ORIE SR B8 R TE 5L 4
5 L) D9 3t B3 M X 5 ) 8 A A RS R Bk

(7N FE e, RS FEREMRE  FEE T IRIR g A S A

SEIANMIEFELS R HE=AH W, il e RS EEmRS, B

FEAR S B EAERE Mt b, IR S AR e A S SR E R T o S 44
FEARAS A0 55 e TR R MR A (b e N RSRTEIE 51 ) e 23 vk

>

BN AE EAF AR RPN H A, Gl 56 etk g i IR S ke
S T B A Wt b, FRE R IR RS TR A T B e I T b
SEMANNYEFELE R HE 15 N TAEHN, gl e st &= RS,
R AR S S RAERE Wk b, IR R S SRR TE A T BB UE R L.
(GEEEFED) BRAL 2 DA, HeEE BN DI 6] 29 2=t .

W BE AR
7



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

R 5 3 P BB — R T A R A 1 AUA B Bl I 4 SR 20% 111
¥, NRBE AR B 3 OREE, HEa B N Z /D RS 1 R “ Mk &k
SR A HE A R TN R AR T SO R AR A P iR
S A R A AR AT 10 B AR AR A RS, o [RIE B 2 A R RF R B T B A1

e A N I 2 7 e 4 A T R A5 R v R A v 48 R R G 2 B R W S
AP 53 BT 4%

(£ miR

RFG RAEERFM, B IS BT S ARNCUTE 2 H A gl B R 13,
I HAERE Hi T AR E Pt L

A TR KA, 2 i T BT 5 0 AR N\ B 5 5 4 0 A0 (R ) A
G p AR IE: RO
v EEMIEEE ARSI B TF ke [ F 10
2 GR) Zab. FREIEE,

3. Hi G E e BeE It
4, HHEGEHN, BE&TEN. BS&MEICHN, EerdEaitins

—_

'

i

5. BB E AR SRSV MM HUEIE. 5. HMESE
HIL, BEE NRIEE RS IO B GRS (. EREEFI;
SEBN. BEEEAREE LR, AR AR,

v REEEBNRERA A0 2 LA BB BR B BN SE B Al

8. k& SHEIIMER IR AT 4 R 54
9. REeEHANMRMEEENR, BeLBNESIE N L TR EHE T

[S—
O
E

SEBEANEFARII 12 DAL TEE A0 it BEEE A
FFEE N BTG E I E 25 N BAERIE 12 N H NS

>

1. W RBEEEN S WM. B Wb 55 RVRR s #;
78



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

12, BEFFANSRILFPETN R SRR SIS AT N
HORATEUL T AL, RS FRE NBOL R RS 5T AR 54
N5 AHIRAT 32 BB RATBUL T . TR ZAL T

13, B NIZHES M KRS EN . B AN RHERBAR.
S R ] N B 5 H A 5 R 55 00 AR 10 W RAT (R UE 25 B 7 B 0 P 8 11T
F7, B A B DR ORHRAZ 5y S I, (B [EIE I 4 5 A B R b

14, B e 7 Fe 950

15, EH, FEE . HEMS . Bt IR g4 R R bR THE
J7 A3 e AR

16\ fE—RES MBI EM AR B R RIS M AUHE E 7> < F R

17 AREGTFHIR P, ],

18 ARHE 4 A ELAIUBE R 48 1 7 2

19 AEE Rt 8 A EURISE 1] - 320 1o 4 32 Tk [l P 47 B 497 S TRE ] 0«

20, ARFHES BT HSZ AR JRE[R] A Bl TR R B[] FR O

213 ARV T 4 v N S ] S I R 0 A s 8 5 N [ 4 K TR

22, FEGE K HES)E ML AT (418

23, PWERESH I,

24 FE 45 BAHER 55 NV e 5 G0 ARG B B0 5L 40 20 1
A6 77 A B RS M) ) JHL A e I i b L AE B 2 R0 Y A =03

OO EHEAE

FE (FEGE D) AFEEHIBR N, ARAT A FLEA Y b H B B 7R 11T 3 b iR A% v
ST BT A 3 B A 7 A R P B S BRI S, B AT Re i T AR A
BiRe A NI, A OAS B RE S5 N85 B 24 7 B B AT AT -

L) FEE M BRI AR

BB WA N R P 0, B REARh EE IR 2 & 2, T A S,

QPR &g St il ENSE

FGE NG PR RS E MRS A SR (B

W SR AR I SOl AR HECR. el M. K
79

gl
in

s
=

o



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

B AR bRAE , I T8 70 467 AR W 528 5 Xof 5k < IS M XU PR 52 0 DR 75 455 6 B2 1Y)
A G BRAMN AL by FbRaE

() BB B SRR TR S S 38R

Bk G BN LA B o R A T B R o rR R LR AT 1 B SRR SR A
B B SCHFUE S5 THAEL o 2 <0 B 77 1) L B MR o2 300 PAY B ) 58 7 SR IE 7 W 4

Bk < PN NLAE S 4 T P A T R R FL R AT X B SCRAIE SR IR B S HF
UE S5 T AR o7 2 e 19 B2 7 10 B 51 AN 3 25 BT R % T o 2 49 5% L /N HE P
I 10 4 557 SCRFIESR B4 -

(+=0 RS 5B, FRusEiuEss: AL 55 1E B

A2 T FREIESR A VSS, S BN MRS . T
et R S IR S AR S W R &30P iliR 2 5ot el
RS A SS A Z I L, BLARAR T RS L S IT B Ol et il XU e
EENE LS, TRt S A A S G2 5 e RliE RS H AR 55 R 2R I B RORIRAS 5
FIUF AU o

(=) iBFEiwE

B A R IREE R, S8 R S IKIEH LR F N 5 G W= AT T
FOREHSEHEIG . HEMRENAELT G (P NI ERNEZRE) MEm=
THMFSS P v, I E R 55 o i BIE RS T o W SN B 2 i T SRR
BAERE Mt b, FRRAS IR S IRt o & B8 e 1 B

CH0 D S O S ATL ) 93 1) 4015 2 18 R

ARI g S AR LA (1, AHORAS S35 55 AN ARSI EE I e lF
AN U IS RS AT S e, VEILFH S U W45 “ DAL A0 O RLE

() A ERIE I 2 AE B H A 2

N BRBEFSEH

BB B E NN L 2 E B GRE G, 5 LI
R E BN G TE B S B R SS .

A5 B S NP RS a5 B, N AT & T ENE R S R &5 R

SE o

P A A5 R S U S5 R R R
80



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

H e FE NN A IGEAE M, P ENE R 2 e GEEERD) 1ML
SE, XA BN R T IHE . SR e MR e i BUHE .
WU A A A . B IR . SRR S S B i RS B
FEIRE FE AR N RGBT B, Ha, ke B NT5m
B HL TR
HeEHN EEE AN A ME IR P F IR AR AR S E R
B EEN T FE N2 18] [ IE M 2 i <5 oL 7 98B I ol 32K UM B R A <
B2, IFREMRIIAE B MRS, M. 28 &,
RGN BB NBRIEGR AN E RIS B b, Wl HIR T 5t
H ORI B BRI, EIRIEA TR BTE . NRFRTEE . ARk
S HE BGRB8 ERTHE BRI S R FARER N S5 &
R E 2 S B AU AR G RE « AT B 48R 2545 B 2, i3 A
BN 3113
HeEHN EEE NRIKIEANE B ERFRAE B, 3 nT LR S 2
FEHA A PR S, (ARHMA BN AGE T TN G S, SR
FEA RIS EP 5 A — 5 B AR — 2
NFEEAE BIEE SCF N AT R R e E S R H TR S AR AL
MALRY, R EIE AR RA, JRR MR R B DR ] (GEEE ) Z1EF 10
Fo
B A5 RIS A S B
(R T AL ISV T = A= EE VW NNE X s = N VLY EP S PR Esr S
MMEREEES TS AL, Maahi&r. Eifl.
I\ EHEBGERAE B R R
LT R IG DU, B8 P AIHE ST N W] 85 BURE IR 4 i 2 A RS

}

}

iy

1o AT B B S A PN L FE G008 N IR HEmR P Al 5
B 5

2. BEETBITIL RIUETR « WIBTAZ 5 753832 5 8 B8] A i PR 5
81



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jgl:jl%% EU% :FE'

ENANE

3. MFRET T R —AEHRE T EE 0% B, & 5EEFEE A
FIffIAG, FEEE PN Y B A5 1E

4, VEEVEML.  GEEA D) sl ERE S HE B D .

82



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BHAED  MERHLH]
(D (GBI S 5% AT

LG R R E B HAZE SO AE R AN [ B I, AR KPR BE O i 4
EEEA AR RN, HEE NS 5IESIEE NI —, S nE
S PTG, AT DMKIR A S R & TR 2405 B IS AL, B/ BT R4
R N KL

BB R Y TE T R BB J5 B R AN A o, IR AN AR H N ES
NS H R RS W BRE (i N RILHETESRE) HE i iigss
FITREAT S v I B R L T T R

() St A A ATL i 39 1 2 4 400 ) P ) 5 2

1. JAHESHLH 2, BBl LG DL S 8 A NI A K P 6 By
8 R DN IR B e et g e S Z SN A v Ak TP R L@ i el AL R
HE 5 A ML o 0 4800 P O s 24 H IR A IBE e R, (U 48K
F 82 ] B 47 3 S AR e [l 3

2 SEREMIESHLHIIIN, FEEHE AT RMESIK S 800 s 8 el g
oo [FIRT, A HE N F IR S A [RIRIHA 35 150 A 5 10 20 8 7 B 32 480K P 473 401 2
B, FEARYE A P IS R DL e 2 5 B .

3. BRELSE BN LA IR 3 RRIK P R0 B0 7 B 2 RO P 3 00 FR D A e
[B141, ATESE U A JE A AR H O S5 082 e 4 1 RO L R [ e S T
SRR Ao A [ 42 B B AN TR SO H P R 480K P 3 404 D2 ] R R I b — A
H 40K S A BT 10%IAE -

(=D SETAU AL 3 10) Fr) 2 B P %

IAEATLA STt 1], HEZF UL IR T 0 20 M BT 4 L

S B H N RN _E S 2 AEMEEAL S G 20 N385 H N S ont 480K $
T IREE, PIB sl 52 BRAE b I M 2 e R TR RR Ab .

~

83



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

B BN A AEMIARIK 7 rh HEAT B 58 937 A0 B A2 T LAA B Al 15 5% 45
(=

CPYD S AR AL A 393 18) (9 2 < 1 4

AT G ST M AR AL ), JE 8 RN R B FB A A RS 480K 7 58 7 AT Al
E IR AR (2R it S, EHF R MR ™ A2 & 0 B e . 4RI
PTG (b2 TN AR ICEK .

(L) SEHIEE I 7 $5I18] ) 2 < 2

1o ARG MALH R, B, FE A C Ik S0y A 41 5 i 55 2
F L AR B e B A A N BT R

2 EARIK A7 I B F Al ANINARI 7 fR 81 52, (H LA INAR K ™ 587 A2 B
JETTRIANSE, A3 R Al B O s fe,  (HASICBUE 9%

(7N MR P H Ry 5 B 7 (A Ak B AR BN S A4S

R B Lhal B . Ik, RS 577 SIRKERsh )5, e B AN
LI S AR N2 B AR, RIS € 587 F BLAL B AR B AE 5 5K,
SIS T AR A BRFAT N SO AR BT o

IAR B St 8], eV MR ™ 537 e 15 A il 5 AR DL, ik i BN AT 1
2 SN R AR = A A BIRF AT N ST LA 3 X6 L PR R I 5 AR ™ B2 7
Toih— Rk 5 AL B ACH, ik B NAE BRI AL B AR B 32 N2 B DR
R K R AR 2 o

(AR = 537 4 8 58 IRAL B F A AL MARH U i, J e BN B I S 195 15
(e NS EREZRR) M€ B2 TR 55 Frdh AT 8 i F e L e ik e I

(B MR 45 B P

NN

FEJE AR AL Ab B s 8 B 7 . b MIARHL I DL R e A A mT REXS 1505 3
B 7 A E ORI ) S 00 i ek < TN L % A A AT i N 2 7

2. FEHEER

BE B BN B M S5 U W A5 S 015 RER 7 B FILE Ak B 2.

P 7 O I e AR A B0 2 (LA o ST M AT LA 0 1) A 3 <
84



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

T30 e ARG ™ 1) 2 4 03 B AL AT 22 < O 3R T3

3. EHIRE

VA ATL 1 5t 0 ) e < A N NE 24 £ < 5 SRR o1 o 3 41 257 S0 P I A8 DK
FURRAS 2, @ IS P 2t 2 THRR R 1 4R AT i . &1t
IS 55 IR e < o E AR T JEAT o TE I, KT i i 0 A SR e AR ML RIS AT M R =
TSN R S P R R H R L.

O\ AER Iy R F- AR A E » L AE BLEE 5| VA AN s
PRI R AR A2 B A 0 2 o5 R 5% A A i BT B BE Y, Bk
A B E B AL N EA D E R, ReF AN SRS
FEE N —BOFBATE SRR G, AT B AR WA B R #, o
AP BT AN K28

85



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

By ARER

AEEEHR TSR, e E S RONIETR T ah 5 N &R 7R Eh . 2
SSRGS 7 0 N =38, 2 E N iR, BB AR . R K
5 RAEESRAA N =R EITA IR, AR AT R
NG SE

TN

UESR T 7 A% 52 2 2 R DR R 52, 3 80k il e AT AR A i = A KU,
AL

L BUORRRE . IEZZZMECR (st MBGE . WMEBEOR. TIlEsk. hiX
RIEHRE) KA, BT EEl M A2 XU .

2. @B IR, BEE 2B is T IR AL, ISR I i KT R
JAIIPEARAL o LGB T BEEM G, WA b2 A8, Wi A2 KU

3v MM . SRl AR B s = T BOEZF 17 s A e =R 225 .
A E RN DR MRS AT R, S2MRE flk 1 Rk BT A AR, I X
PSR A A SE T RIS, 51 RS i 2t KT A AR AL

4, TR . AR AR, A5 RS S AU as T RE
B DT IRHRI AT R R 2 < B B PR AEL IS A

5. bEiAmZE XK. LA w EE TR 2 2 R R, 10 B
W SEIROL TR ATMsE S NGRS, Xl T E il i B A Kk B AL
o RIS PHRE K B AR ZEAE, HBEEISATRE N L, BeE R T
oy B AR e, A P B i et TR . BRI G T DUE R 58 2 AR 0 50X
AR R GRS, (HANRE S R .

6 FRSCHES . P55 ARG S R R 5 B2t i g WA a1 73 AR S SN PR3
PR R, X SRR TR R R RS CRIR R KU ) B .

T ARG R KR

1. AREEGAMEEAR B s ISR R B G, IR B0 B & B I L A
T 90%, A BB T b 8 208 B ol 20 1 e B0 B 7 AR T AR B s 2 4 B¢

86



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

7RI 80%, FEBEE TR BRI, A de e RGVEREROR, Al EXT 3 a1
A A BRI

2~ ARFE R B A A BE SRS AT L B P g s e (0 H A, (HREE T
ERISHATINEA S RGBT, 2PN BRI, 17
FER AR SR AT Bk b Sl an AR R XURS «

3. A E AN BT R Z BT o R, 45
RIS R FIAE Z A TR, S8 H S A R T 2k e i SR v 2 5,
TE TR RESE . AR e, TR B e LN, 4l
BT A KRS AR AR XS

Ak G g ST R AU BRI A FE R L AT AR R BT A m AR
S UL RN BT I 58 S AT 1 Bl 07 o M I FU e P 9 KdE <5 2 b ol
J Uz A SRR B AR SREEERIE T A R BE SR S, EHLARAN R 1 R RATR S
BEATREAT TRACEE . ARSI R AL B R v m] RE A ZE B B R RS, AT
AR At 45 SR B

AF G T R AT IR GO, BB R — e L i
Wi ARk G IR — 7T, X AN A T 30, A P BE S B A A
RIBR AT AW A e B R s O, AR R SErz R,
1% ZHUBGE AR B A W] BER M BEAR ROR ARG E T iJm, E EARTUAEAERS I S
BRI A, fESEhriz I RE R, T3 A A 2240 v] e 3 BOE e AU
PR BB A A e — B R ekl B WU R BT RCR

4y BrIFEBUARS: BN J7iE Al fE 3 BUR R BN RIS BT I R B
ZE 5, LEAN IR A8 B i) 5 125 B AS BRI T RE- S B BOR B HBOR, Nk &%
GORAS, A AT D LT N ER R R 22, SR B R

5 ARITEECB BN RS AR R BRI M AT RERZ BIBUR R . 22 05F
RE . Bl AmGE RO $evt O BANAZ 5y il B2 S8 8 M K R s i i e sl =
B Hopesh, ARG e AR AR, AR UK

6 PRI S S B R g AE BRIER T8 B H T 2 A0 R DR 3 B0k 4 Ik SR L

SFR R BRI 18] 7 2 22 57 AN SE
87



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(NI 7 NE =G R N

S RTREPEAR /N, (HARYEHE & & FIRE , dn S4B b AL AL A2 B mlif 1 1% 4R
B G 1) S R AR BER 4R Hi ) 7 A 45 F R o R BOZAR BN B AR SR AR Y
AL, BOEZR T A HAARRPE S o . SIS SR B PR B i, ARESE A
A DA HE G4 15 55 AV AR AR K S5 U, 76 JBATIE T 5 5 A8 AR & bR i FR L
FET IR AR B I B BOR M 220, SRR A SR B T, Fe B it ARG F
RN 58 AR PR B ORFE — B, 3 8 3 AR AR I TR A ok 1) XU 5 A

8. FREFIRZEFEHIARIEL)E H bR H) R

TEIER TGN ) AKE G )7 4 5 4 15 (4 K 236 5 1 45 L s v 2 IR 7Y H 3
R O 25 2 1) A SR HIAE 0. B% LA, AR ERER R AR HIAE 7.75% AN, (EERIFR T
i 400 ) D) 2R A IR 2R T i T IR B R A RO, AR S R I
S Fa B A% T T R R AR KR 2

9. B I 1 R RS

P (YR 8RS R T R % o i R o R A R, R A A7 R A5 R T i
I 0 XU

(1) B4 ] Be R JIC i A IR BE 5 0% 20 5 T 5 S50 00 s 25 P8 R ER R R 20K

(2) TEMIRIEBLT, A e BOUR AR BT R KT ARSI, JE 4 P RE o5 K i
2 H B T AR R B0 ) A5 SR P R ek 0T, bt 3 < 7 B AR 5 5 A 1Y)
240 TE T B SR B AE 28 SN R [k s 2 1 S o PO i, 5 7% 5 T s D V242 3
A5 D R 0 5 A R [ 4 8 B e 5 <o 400 ) IR

10+ FRARBEIE T F) SRS

P (P B RS B R A A 57 T S0 T G5 717 AU, LA i LA T AR AR H
TR, B B KR IR S AR AR 28 0SB RN, 25628 Rt 1 1
JE TRV FCAEFE 50 PR A B et R B 3R 222 RIS, 40 b ) s s B 5 AR SR s
FRH TR 2H A AT A N

L1y FHm fLRA A5 10 IR 55 F SR

AT AR I F B0 ER TR B BTG AT A SRS, AR H e AL W]

Al T 2600 R SRS BN, A3 AR 26 12 0205 12
38



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

A2 HE A TTAE H A A b R 2 i S S R T %, Qs et e hn it
BE Feiaafri sl SHEABE G EIFEE Kb e A FSE, IHE 6 DN AL
R A NRSHATRO, B HHRA N KSR AT B EIRFH IR
RALL Y, e E R, ARG ke bR 8. FeamiafEr.
55 A 2 5 5 IRl 2 1 B R (R S5 KU

I i A (R AT LAA) 52 LEb (14 i A0 100 G 1) B A 22 Mt R 5 S S TR, ik e B
N A% HEFEE0 G LA SR A A el — 32 & H IR 20 6 2 e I A A3 A
M 2 I 506 iR U ey ik S BB A AT, 300 1) e T AR B0 7 B B 25 L X AT e 20
RECRIL SR TR E S, MR Bl et .

12 3 R AR I <7 PN R BRI [ — A (0 8 AP 48 5 s 58 5 RO Tl 4
ke (BTF) , ABEGLBEATIE ST ATy BTF Bkt &, izt & R
PR 5T Vi K b S5 K A4 4 Jee IR A 2 PR R0 00 B e L) 2 SR 5 A LB
e, EAT ARSI AR H . HEEHELG T REmhEeH
By T [ RS o

13 G PBTRTE bRl n] E 51 A R

(1) FAFEFEIESR BT XU

BE T AR S TAAUEIE, Sl S B RAT AN T EAE
UEARAT AU LA L AZ 5y WL 58 22 57t R 5 KU A3 (BN BR TG0 fiolbolb 55 ¢
BRE M A BE 1A 28 W, AR RIERRA N S BN RHIE S AT N BB AR AE
AL . A BRI A5 5 T A A 22 57 T RE 51 R KU A-FE L B Zh 2 RAF T
UERFAT N BRI s AAAB IR AT NAE 7 Z0IR S L AT (8 3 LSS 77 TH KRR 22 ]
RE S A RS s A7 FE FEUER 17 A9 ARG s R 22 3 B i i A7 T R IR s 22 57 L S 32
BEAN TSR A8 Sy i i R 2 B XA s A7 FE SRR 35 A3 AR st e A U s &
FERGAN BT BRI SR A AT N, AERFEAE 1240 M8 T 55 B P T RE A AE 22 57 1Y
AR s A AMER I . IR 22 7 T e T SO H Al XU S

(2) B SCRAESF B0 KU

IDIESE 20 LA ue EPN I AW A S-SR LRSIl G S AN Ao AN 7 8 s b
AR, 25 55 FR At B 7 A O R AU

al

e

89



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

2) 5B SCEFUETR A 5 I RS 32 B B8 SCRFUE S5 FH 3 28 Bt AH 5 X
S B SCIFUETR AR MRS« 587 SCRFIEZ R IR PE KU . PR 55 5 57
SCHFUETRAH I IR AR o

3) Hot MRS E EFRER N BSOAR RAEAR IR 5
AR RS AT AR IS o

(3) ARt M

ARG AT BRI, BRIy — Rl AT A, R — 2R a 1
DR 5o 3B IBEAE S B P W 1 2 2 ARG A T 3 R s stk R 2 22 XU
PRUEE MRS A5 XS AT AE XU . BLAR Dy

1) T RS 18 T IR I B AS A2 Bl 45 BB N R IR . T 3 XU
Fe B A 0 B 5B e T 1 AU 5

2) PEBHPERS R T8 T IR I BT 20 o1 B A B e o (18 XU 5

3) 7= MR 1R IR 6T 5 20 U i ANAR (5 R0 22 TR i A 22 (0 38 3 P i
JRER URE 5 A S ANTR] AR I B2 5 LI b 2 TRIA A% 22 (R Sl BT 7 8 TR A7 22 PR

4) PRAE S WU A2 i T J0 70 e I 9 B8 i A2 S S BRAERF I PR I 0T 5 20k
PSR PR DRALE <52 110 5 2K FE) JRURSS

5) 15 F RS A2 T W B e 40 28 w240 1 7 AR 451 2R A XURS:

6) HAE XL SR T AR A S, W5 N IR B s, 5
B A Gt D R A i DR 38 A5 2 R XU

(4) B2 5G5S FEALIEIESR AL 55 XU

ARG S5RGBT A 55, T B XS B A E AR T

1) stk R : Tl RAUEE [, AT B PRIIE I3 A S PR A 2B Je i e i A2 B
SCAIRE [BL R I R

2) AR EZR A 07 AT BE ORI IE SR, eIk SCAT AR A 2t
KM KA 55 9 A XU 5

3) Wi UEFFHE S, AT RS I A S R JE i R I Ak AR SR ) T 3 X
s ORI FUETR T, A BOR A EBORIES:, et i PE

BT BREGESE ) B, W AL T E BT T SRR AR AR IR KR
90



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

B H T (0P 3300 s [RINE, e tH IR 2R (1) N ke 2E 1 Bk, e
A R A IR (0 7 o R R P I (R, 7E L 30 I 4R 25 1 i 2 H BT T (A
H;

4) BORARE: UEF5 A5 5 WHs A G AR B R AR Ak, AT RERZ IR Y 5%
JEdkIEERI R, HEF AR,

(5) P BRI S ) AU

RIELFHRE TR S, RHIRBEEERT. B 385 BHSE 51
PRI 5 FLAT AR SR A7 1 22 7, ANTE S UK 2 358 TR b 117 28 7 AR 5% 1 X
B, ALAR AR T

1) BRI Al o v ) B 2 K 7 4 A XU

ARHEGF T RHIBR b T A A — & 2R, 1 HL I R R I 58K A4 58 XU
—J7 T, A ET A AR T AUE B EOR . mnnde s Wk Biae
A T BE PR S A 5 24555 e T B AR R Y P A, A A A BHEBCK.
AT K DR R R, AFERERER, i, SE . FRE
SEARANTT H IR 8 SISO A s o — 5 T, 43 BHE Al AT B v Ak T4 R Y
B, NRrERIHTRE ) B E LSS R THREEE . AN BLEIR KA A KT
FRABKAHTE, MR ok, BB 58 E A 75 A
58 BB KR S RFE, T3 T Ee A R, (5B RAT @ MR

PRI, A 7E 8 SRR B A by SRS 3 PR TR BF 200 32 R HAAR A by SR )
JRURG A 5 5 48 T RL IR Ao T I TG 32 48 R 25 T g 5 SO R 7 4K KUK o 4%
WEBR TATES R, Z00FRHIIR AT CEEERHRRB S 14 4% 52w R 25 R 52 5
RS A — 5 T ARANRD, 7E BV I R S At T A e R ik 3

20 JRA R B s

FHIUBR Sa A28 258 EAR B T 58 5 (1 Bk g BR ) (77 JS 1T 5 AN 32 5 HAS
eIk RIRPR f, HE BRERIEPR G 20%) « RIGUHUEZE e H RIA] /R R
FFPRI, PR R EUBOR I ZE A U 5l AT 3 BUAS FE B v L 3R I8 30 14 X
o

3) sl XU

91



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

RHUAR BB T TR s, B n] e S BB RS TEAR T B 55 . LEAh, BEEIAR
SRR RATI, SRECIK A7 LA BE LI B B s WIPR PR IR mT g, i tml g
S BB < TG S AR I R A A S s 1 XU o

4) 2L AT R

FEE AR ILE L% Al ] LRI BIAR BT . 205 v AEBTANE M, rlaek
PP RI A, EE B IR E ST it SN _ Bl A F A ZE S
2155 oy mlE M . BEAh b T A R R 2 P B AR B IR Y, AT RE R
PIEHON B N BT H SR I IR A A 22 57

215 Al ] DUORAT R BB R AE BRI BTl . AAFE SRR A FE AR R
CABESMIE SR S At [ B8 A R AT, ARRBEAMEREIE A B ot . 4055 2 w7 L FEIE
FEA N SL PR A B i 5 BN R IR R AT N IR i BUARZE A =, (B ARESS
Al T B AT BEAMERIIEST o $5C5H I 2 7870 R BAFFL VBRI SR 1 B4R
By TR A I AT D) AP AT 2155 3 7] B 2 B A PR e R v m] REAF AL I
P o

5) FHOIMR AR ML IR 7 KU

RHUGR 17 1 FERCEBUE g™ A%, IR TN (R B A, BT LR, IR TR
¥, HARRERE LW, WE EiAER EWAT. — B ss fR eI
SRRE IR TS, R I A R RO A v Y XU

6) BHNRBE A RAT 5 S B B BT AR 2 R K

BHUBR IR R AT S L B BRI 22 5, AT REAEASE G RN 15
R ANBOR NI AR J < L HH IR 0 2 B RS o R BRI SR AE R AT 532
GyWLi] 5 B AT A7 AL 22 5 AR H AR T

ORI BIBCHB AT UM I WK T, Wi, et i
SEIAT RN T o RHRISCH AT AR R 2 2 AR R IR
SE LIRS o~ A LSRR, N AR E LR EERS 5 RATEN . [
I, DURHEURR ARt B A B BT E . WSEsh K. R S5 AL,
WAl A m D, ARG E T IR T REAIE M, RATE M EEEBOR, BHIAR B S

5 AT BEAFAE BT B BN R -
92



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

QYR A ARG, BHUBCRAT N T AAT J5 B A AN 2 HAE 0 B W 45
T B R TR 5 W S5 4R AR LR uER, R RE kAT .

OFHEIBUB S W _EAAT Eefl . W4T 1 B el 3 Bl . RO AL . R0 XU Ry
Ao R A A S H AT AR EAUBCERE AT INAE AL 22 57, BB N AE 78 0 JI7E
FFRIEA AN -

@E KRNI RAT BRI RAT NN LA AT DR A A I A, A2
E RN T RAT PR B A B IR, B AL A B e B SE S R Jm , RAT A
B8R BRI AT REVE

ORI BIBCHEE Fo v T A F R B R R 2R BT A R AT BEARE T %
HE, AFAESERIBURRT ST, BLRDRIBE— 5 B R R BB A A 1R R K T
I B AT B R RSN Y, 1T I 5 B R RABUR Bt 2\ H
208 A5 IR 1752 B IR

© I EIHIESRAE 5 IRt EIOs 2 BTy BLA b7 2 =) B E 1)1
IS s R R RABUB O K 4% 101 B LU 389 @ I o Bty F48e BE AR SIS T K
A BIAER I AT RE S AR AR e BB C N AT AEZE SR

@M T W LA w], BHEUER BT 2 =] B BB f Ry RAE, s
B S il B (B A9 B BRAS GAT e K WA 26 S N R S SRt 7
IR o S it 12 5 IOl 1 J5E 22 HE mT g 3 B0 ) S B i 32 5 i e 2 B
B R AT RATI A

ORI BB EZAEBRER B R, (T R, 52 5 R i RECRE . /Mt
ARE AL AT R ARV ], 5 45 RO ™ B S I I SR A A )
FL LR ER IR A E R

RSN A PR N

BHEBR SR AR SR AT BGE L BT T VS SO AN AE 55 ol 35 JU0
R REARYE 7 R DL AT B e e 3%, B A 7 1) S B T AT 25 U, 53
B GAR TR IS P A B AR AL

8) RHEHR A I BE A i JBE (1 AU

o S T I E R BRI S B 3 AR ORI L, AR 5 2 i R 240 S KM
93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. j: %% EU% :E'

PHEORIGATIR T, ARG g BRI KRR 5 2 55, FREmK
FRR BT A R R B BR ), o ISR A b B0 22780 15 190 K DX PT e 48 AR ik < oK

CiyN-A0P

9) BRI LA M il i T 5 Fg IS

AR B L ATV ] Bl RO (), AR i g, HoS 2L 7] RE
MRAGE 1 T IGO0 B0 1 0 S X AR S A He o B I BT 58 38 . IR0
BBt T AT e ] e T i PR il R RSORAS B TR KO0 ) 1) R AR A S5 iR R 3 B
SBAFAE N BRI e 51 B AR o

He e Wi B I RS PRl SRt ah 1 XU i B T A

1o Eee il e (el 22+

A <5 1) FR ) B ] 22 VR AR 5 150 I 5 S < A AT P D 5 e [ R T

2+ AFEGUR TN ATV AT B s PR XU A

ARG FE O E N BA RFRah it et TE, DL EIERMEIRZE & 180
FSAR 1 B e 8 30 S IO BB R, SRE VRS TE IE W T 8% T A B i
AR

3. UKL Rl T T B Sh XU B i

HARF G HILE AR EE RN, REGEHAENIRE, HEESEEN
Wi —8UG, iz H 2 P sl KU E B TR RE (o] FR g AT 1 B R A, DL
TN VERES, ORI S A AR, B EAIRT

(1) S 317038 AUE (] R

(2) BHFFE L ] S

(3) SELEST AL (Al 3 It

(4) RIS A AT B HAh A it

HARSE T TE WA S5 00 B 5 B ey A0 FR Y 5 082 m] 7 e < L A0URE [m] F 155 7
L AbH T BIMHR AR

4. SN R R AN PR XU H T B BT . R SO $50 0 3 T A S T

e EHANASRGIEE NN, ERREERI A PRI T, 7]

REEHE I I S BRI L), SRaia &SR st XU B TR, S g ] Hft
94



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

~

THAEHHTE R, ket
FHEAIR T

(1) %7038 EARURE [R] i

bR FARSE TR WA S A B B R S T[] R A [ £
T MM T30 AR N2

(2) B {543 52 8 ] 1 BUAE 2% ST A IR [k 0

R ARG VR WA S5 U A S B AR H O g e ] < T4 B ] B
HE 22 SCATB R I KR T 7 (AR 2

(3) WSCHpU e S e 5%

FFEERFA AT 7 HISB B WAME T 1 5% R 2%, IRk Bk (]
g o URA WS S e

(4) PR eAtiE

2RFE B AT A E H R e B E 50%LL Y, 2 5 IE A
WE, BB BN 2 P Al B, IR S S A I8 (R T B {5245 32 A <
F A G [ P 7 )3 O

(5) #EIEN

HAAR S < AR R I e [ i IS 5 3 <8 BN W] DR FH Rl E A pL ] A
BA ORI S AT EL PR 2 PP o FLAAR KR T SR U5 45 AR AR SR A DA R T
1. BRI AR E -

(6) St M AE AL

HARSEREVE A S0 5 “ AP 7 & RAHSC A A

RIS I RS T, A3 5 AT RETCIE B I A2 i A 1505 3 1) PR D e [ ]
FHAR , 55 AU JBE [ IO P ] € ] R - T30 Bl 43 8 2 B0 O JAS

LIy N

B IE KRS TR FHETR T A8 AN, S EUETFASEIGE | (RS A AL
PRI o AT BT DA B 5 22 <t B ERE [, ECASE 504 A2 08 ) B < L AR B ] 52
A i 51 S5 AU o

T AR

AN

AR E RS KU B N B i,

95



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

AR LR T 2 s I RE A, DR Py o8 ) A7 R B N O IR 33 R AR
SRR B SR AR S 5 F RS, BN, BOBGERIAZ S S HRRTTRE. 225
BRL IT RGP .

7Sy EHRES

R GEHIEEEAET, BeEEANNYI UK S E KT B
G AR KT, WA e B 22 5 I S IR T 3 I AR . SR (5 EAS
I PR EAEHIRRSE, WSS KT

B AIERE

B TR g B e R R b, H R ESGEA R RE , BE &

I

AR R KB 4% BRI (20161140 5 (S FMHi4&mt. FH“ IR #
B4 B R 25 A A BRI AN ) SEPUSRE . B P s E R T R AR I
ERSBAT N, DBTEME BN A ERMBIN . 7 £ TREE R h R GEH
NHVE B SR PG = g8 I R R AR, A4 ia 8 1 72 v 75 ZE g an g
ERUSBL, 4 G 3 BRF AT AR JE NI G 587 th SO, 4% BB S5 LG B0
5E LA G BN I (E R OB N AT 9N A S 55, DRI G AT e 38 I 6 <60 e A3 1Y)
BB RAR

Tuv JE LA 0 XU

AL — P sl 1 XU 3 LR, R e 557 7 = B 1T ARk
BEAT AL B, I LA B AR IS R0 ) 2 5 R N BEAT SR, HIE T
S0 B AL AR o (ELRE <5 JE FH AL J5 0K 7= 47 B0 152 LB 90 5 ik <
FE, FEASIP R B R i, A A8 P 0y B E S TR IRURE AL, Rtk A
(SR ATL 1) IR 17 A 258 <8 B0 ) AT K A2 T T O AL 1) /5 [R] N R A 32 0K 7 473 3
ALK P 250, (0G0 P 3 B00AS BE TR [, HC 0T AR R B 7 F A LN 8] AT AN
SE M B AR I A A AN M ELA RTRE RIS T8 U S HL i i e
TP HIAE, R B AT R R 4 2k o

ST AR AL ST, DRI A 3 g AN 5 VAR ™ A B PR B, B A < BN
96



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%ijé» EU% :F:'

ke < R S o o 8 A T IR A B T A I B B AR X R, AR
PRI AT IR, TR TR B (A SR E AN R A BT A, 2
BENAS AR RAUE AR 1 514 E

B8 KRS LARIK B R 1 0 & A 52 FR IR, DR s it U A8 AL 1
Ja AR i B AL BT A5 HA A ) ) g

JE AL G, 28 BN TH SR TR BHa AR Fabm Ak Mk SR b i 7
5 J8 FARMKC T 577, AR A S 7 BRI 58 7 3 U B 81 B 7 k2>
BEAT AL B ARR AL B, TR A JE 40 e R ML S b A BE S WUy 58 9377 R FLSEA
PELAR

T ARSI RS S 2 IR A 5 A BN U S & KU PN T REAS— 3K
AUz

A HE A SO B A O RS A e R A ) 3 I A ik TR BV L # BT L
B\ RS T 37 MU S5 AR PR R, ARER T — i O T AR B K
SRS ST 2R RFAE o B B LA (RO 2 < BN EL A AT LG AT At B B LA ) AR AH 5%
IR A Gt AT KPP, A F R BN R PP ik AN ], (R
B LD ) DX 38 2 VA 5 2 g2 S r XS WA a5 i ) 2 3 PT RE A7 AE A [
BB AL SR AR ] 75 12 B B LA B9 25K e XU 7K 32 RE 0 55 77 i XU 22
[ENERJUNIGE L e

e HE R

Lo FERFEASE AR P AR R TR IR R, IR Bt 1 ix
TH, FE e nlRE 2 Tl — SRRRRR 1 XRS5

2« PIBORBE R AR XKL, a0t SEHL 5 G A ] 587 A i R

3+ DRIkl 55 PR A Jie AR A B e N BRIC % PN 428 1) ST 55 D75 T A
SR 77 A2 R XU 5

4 IR M= A RS, WA 5 IRVEAT 957 2R I XU

B X NGS5 U ik 4 0 3 PR A0S T e A 1 XU

6. g BARRFEANTHNA R FESE G TR, ik eiliaik
P DT R U 5

JE T

HHE Pr

&

97



R0/ BSEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jgl:jl%% EU% :FE'

7. HAbRAFEAR.
Fo
L R T A, AR R
2. ARHE G G B R A BRI B RS A TFA B, LG B AR A
A FLR RS A

98



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BH\Hy EEAFANRE. XIE5EEMHER

= (FEeEFED) MARE
1. ARG & [0 SRR I Bk 4 5 [R 20 58 22 kAR AR AN
R RVCGEE FJFIU, N AT S AA AN RS RUGE . 5 TEENE
FUE M3 & 5 R 2058 Al NG G AT AR R BGE ST, Hi2k & 2
N SIE NFR I~

2. KT (REEF) RHEREEMHHRG AR R E LRI AT,
B RBCERUE P H N AERUE B 2~ o

T (FEeERD) mEIEHER

A NI, @BATHXER R, (GEEEFR) MHZIE:

I, e Hra AR RE & IR,

2. BEEEHAN, ESTENRTTLIE, £ 6 MHNRAEMESEHEN. B
B EAUE RN,

3. MBS IITREONT G 2R CERRuA B 1 % 05 5l S8 5 K 1) R A2 3 22 A1
IR R BUE bR TR RO T & BER DLAGE ARSI B WU 5 A € R ER A1) <
TREU BN R A5 T, R BN H AR IE G AR RSN ok 7 S8 AT
Rk, TSI NK AR H I B b S IR R oR I8 T 5

4. (FeEFD) Z%E R HAMRE Y

5. AHSRIEAHE RN [ IR I 2 M E H FAR R O

= M HEH

1. B FHEE/NE: AL (GEEER) Kbz HiE 30~ TFEHN
JRALTE SN, J e BN GRS /N A v R M 2 0 B R kAT
R
2. BEWMPHEEDNHAR: SEWPEEDNHBRAREEEEA et
BN G (R NRSEMERESFE) FUE REN 2 TH BT AL ERIE 2
SEMIN AR U7 i R/ N ZH AT LS P 0 AR N B

3. B PHEE/NHIRTT: B E SN TR e M IR E TR

s
il

oL

1=}
H

99



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

ity ARBAMIHEC . eI P8 SN AT DRVE AT D B ISR 3
4. HEE M IEEET
(1) (EEeEF) LB RN, RS rEE NG g
(2) X B4 W 7= R BT 55 HEAT Tl BEATR A 5
(3) R FEEF 7= HEAT fE AN AR I 5
(4) HIVETHE RS
(5) WEIE M= 55 Froe il SR o5 HEAT AN R U, IR R T = 45 pron i 4
et Hh B R LA
(6) Kl FAR A R EHIE b 2 & R I A
(7D X F AR 7 247 70
SMPER RS 6 AN, ARRIARIE G P RFIE SR O S 1 52 21 PR
T ANGE SIS A I, I S PR AR REIBUAE .
. V&R
TE 5O R T8 B S 78 BN AE B AT S G0 S R R A I P A S B 2
FH, 18 20 FH e R G T P B/ N R e T G T R I 7 S A
T FEE B EFRIAR T RS
RYEIE ST PHIB B I TT 25 W HE W P15 505 1 4 B0 A 55 7= 4 BBk 45
WA= G SR L ST R BB R i 55 5, 1 AR A R R &
1A LA AT 23
ISy EEM BRI A
BRI R ERFDB A fr s BEMERIRE ARG (hEAN
PRI [ I 535 ) FE 1 22 T 45 i ol U 9 e AT 2% BT Hh L R L S 4
HEHIE S 22 28 RIF A 5 o FES W PIE A S TR G M i SR A kb BRI 2 &
ZJ5 5 A TAEH W HRES M 1EF/ANEAT A, M r=iE 5NN 2K iE 5
A AR E Wl b, FERAEE IR S SR A S S BAEUE i B
B I 7 17 SR E B ST IR DR AT
BE T 7= i SR AT DR SO R R NORAE , DRAF IR AN T3 28 eI

SRR .
100



ERE\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

BHS EEERMAEHE

—. HEEEFFENMBRIF L%
(—) HEEEIARIBFE L5
VIRAE CGEEE) o CGBIEINE) REARA CHUE, AR w

FAHAR T

(D WIESHE S, DPEESMFNREMEILHET;

(2) H (EEEF) A Bk, WRIEEEEIm (BeaF) MarizH
T PG

(3) RHE (B A A)) WOHURE 68 B 2 L S R R e B [ IF e 2tk
I HAR 2%

(4) By H LA

(5) FHEHE BB S AREA A K2

(6) Mk#f (GGG MAREEMNERERETEN, WAAESITE
N ST (R4 ) ) B B A DR, I S I M R A B 1
R B LA il R A e 4 B B 3 (R 2

(7 fEIEFEE NTFHE, SR EITE N

(8) WP FHIESHEYN, XS E WU DAR AT A k4T M B A 4k
pLii¥

@)ﬁE@é%ﬁmﬁ%%#%mmm&ﬁﬁﬁﬂmmb@ﬁAﬂﬂﬂﬂ
ARG GESEFD FEm A, 2R AL BB 55 1, RO
B G BCHU TP 4 B AT AT IR

(10) ks GEEERD) KA RIEHME hE R at i 0 BT &

(D fE (FEEEFR) LERTE N, fE4 0 E 2B H ., R (a] 55 i

pit

(12) MR BEGEENE N 4 1R 23 X B8 A FAT AR B, ik 4 A
AT 0 LA 22 e U P S50 B IR ol A O RUR
(13) EIEEREM VR RTIR T, Judk G A o IR 2EAT Bh 5% % % R UE S
Hifilk 55
101



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(14) IR EE AR A 30 RIS MG AR AT URR AU 8
S H AR ERAT

(15) e BHRMIHHFH . SUIMHESHT. 2w Wtaam sy
S PR SN ERHLAA 5

(16) ERFEA IRIEME MIATSE ~, SRR AT REE A HIE.
WRE[m] e BN ARAZ Sy i ;2 Aol 55 K5

(17) PRIEARFE G UETFAZ by 45 SR U e e CRLFE Hh 55 o 4 SR s O 3
BNGER, BUhIE N EE O R A ) o AARRERM “F
PSR 1, REEHAGPUEFRRAR RTINS FAEHEZ S
MNEAFEGHATEFEINEF LM, IR E LIRSS il

(18) EFEM L A EE 2 M€ AT (k& 1R 205E 1 HABBUR] .

2. MR (REE) - CGEEINE) KA RIE, AN SR
FEEAR T

(D) RIESFET &, IPEEEE LFE2 b ENE I 2 € AR 9 70 2E
BRI I, LRI LS

(2) JpERIk & R T 4L

(3) B (EeaF) AR Hk, PLMSHER . R s E Az
P < 7 5

(4) Bo# 2 i HA LB N BTGB iy TR, L&lkie
g 7y s PSR 3 G 1 7

(5) @ fgenaMRER MR 5% W5 EHEINFEHERL,
ORALE FT 7 T ) ik < 01 7 AN < BN A IV AR BT, S5k i B AN [R] 32 < 70 )
B, ek, TR

(6) BRikYE (FkEiE) - (GEEEF) KHMARMES, PEFHEE
W72 9 B C R ATAT S8 = NEBUR 28, A RIEH = NisfERE M,

(7) MRS EFE MR R

(8) RHUE 2 & B FE A8 THR AL S i B0A I . AR BE IR AYE 45 1 % )
JHER G (R B R AU RIE , #2047 e TH RO~ R i E A
B 52 S S BT A s R[] R A% 5

5

102



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(9) BHATHR G IHZFE IR e 55 =i

(100 Zi il ZF BT PR o AN BE A o s

(1) A8 (ReiR) - (BeaR) LHMARME, BATHE B3
Lottty 55

(12) PRy v b, AN R 2k e BRI BB R &5 o B (G i)
(e aR) kAT RIE R AMES, R AT EEERTN T RE, A
AR N, (EHRE B AL RS 2R S (s (Fy B 1 VSR
P8 L ot i SR AL (R 1 DL BR A5

(13) 1% (FEEEF) WLAEMERSW T R, KN A2 e HRa
N BeH i e s

(14) HZHE Z FL A 5L HiE,  KeF 0 S A TR (Rt

(15) fik#s (GEEIE) « CGEEEF) RHAMA RIE HEESHHFRE A
KRBt G R#eTEAN . REMBRa MOGEAEREMHTRG MRS

(16) FEHE DrAr 2 7P 8 BNV S5 5 S I 2 TH IO . R e A Al A
RV T2 S R IYIRR 5

(17D Wi PR 5 2 A B G B R AL & O B BORME RIUE I TR A, JF H.
TRAESR BT BESIZ I (B A e RO AT 20, B A 1) 5 35S
NIFBURL, IFAESOAT A B RS (25 1 N AR 2T R BURHI R B

(18) HLUFZMEEM = EE /AN, S 5REREW P IRE . L .
AR SN 53 TC 5

(19) Ml AL HIE PR BE BRI E S B0 I, A 4 i o IR 2
BRI ETEE A

(200 M (FheEF) M B0 B H 2 & 0 Bt a N &k
LN PRSP U g RN W e g R NPS B S SRR RT3

QD) WBIESIEE NEEERM GEE&ER) Me BT L%, 5
SIE NG GEEEF) GRS BRI, H &8 BRI SR aRa
A a2k < 4R NIB

(22) BEEE P NK H ST ZATE =T AL BRI, N 20 38 =7 A PR G,
103



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

G55 AT R DT

(23) DAL B B NAL SC, AEREE G A 8l A A S AT (8 R~ B B S ft
MR s

(24) FeGEHNAAFZEMAREE R SRS =AM, (EEaF) A6
ARG RS EHENKE TSR, K ORI INTHRAT R A 5OR
B BiR) RS EME AR 30 H NRIGEEINEA;

(25) PAT RIS AR AR 2 HRLG

(26) S IFORAFEEG I BT A N, FE A2 3T AR & 03
R N Bk

(27) AEEEI S EERE 2 M€ AT (k1R 205E 1 HAR 5

(=) BEFE NI S 55

Lo AR (BEgR)  GBEINE) KHARA BE, ReE NBGIE
FEEAR T

(D B (EeaF) AR ik, HEEERA (eaR) BEZ4e
REEE M7

(2) M (FEEEF) LEFAGHSIEE B LLRGEANE N E B BT 19t
HE R Ho A 2R H 5

(3) WEHEGE B AN ARG IRRIEE, kIS EENAT R (3
EE DY) LEFGEAEMAT N, MG HAl 23 A i id s A5 R
6/, MR EIER 2, PRI B b ORy 2 e fevt 3 A a5

CARRIEAR ST I RN, gk G ¥ B < K P AMIE S K P S 3B P s K
NHEIIEAESE . WAL 5 B il 5

(5) FWATTEHER G HRA AKZ

(6) {EFGEHANEHNS, RV FAIFEGEEAN,

(7) AR P R 2 e A GEea ) 205 K HARBON .

2. MR (HEEE) - CGEEINE) LA RHUE, R AN XS E
FEEAR T

(1) PASSEER S BR ST R IR F 2 e R S &0 7
104



ENSAEECERRAT T

(2) WAL RTINS ILERT, RAMNFGZEORIE W, &L r.
GRS RSB WS HEING, eV e HH;

(3) LN RGE ] M SR W55 8 B S NS A L
B ORIE B I 77 ) 22 4, DRIE B O3 G M P SR 48 N B AW LAY
FE G AR BT X P e AN R B e 0 I EL W JSLAZ SR, p K
TRUEA [F) 2 2 TR 7 BB B Ridk . IOUHC s &% 07 AR BT,

(4) BrikyE (BEaiR) - (EEEFD) « GEEWMIN RHAMA RE S,
AR EE G708 H AR 2 = NEHOR 28, A RFEEHE = NIEE S
) RE RS EENRESZIT N SRESA RN EREGF LG RE

(6) FZ M T BCHE G W 7 (R 08 < K P AMIE S K 7 SR BT Pt K, 2 1 (o

EaFD) K GEEN) WZe, RIEESEHENPREES, AN PHEER.
gl

%

W

H;

() DRFHEEGRARE, bR (FEEIE) « (EEERD) « GEEmD &I
AT RME A ME S, RS B AT EERT T MRS, AMSrfb NitEE, =
M E MU RN EEAT AL OGZER SR AL R 17 6 T I3 S A M s L e ot ] S 43
I DLER b

(8) B HEESEHNIIENEEHME. EehPurE. Eeh
B B [E A4

(9) FpHE5 R FE W STIE 30 A RIS B I FH I

(10) W EEEW S5 . TR . P A RS R E W, W
W2 i BN AE 25 S 25 T R IB /2 5 A 1R (R B D) BE i T i

EEHENARIT GEEEF) BUERATN, R BN SILE R
T R

D RAFFEETEE M FIE SIS WM SRR AT AR R TR A D> Tk
SE T A HYIFR 5

(12) IS8 N B ZFE R DU AR IS S B N 44

(13D 5 RE AR AR R 5 55 2 8 RN NS 5

(14D A8 2 <58 BN I 2 B R ) B <y U A7 N SRS JE it
105



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

SAEIEI

(15) s (4R« GEEAR) EHEAMMEME, AEEENTRFE
ANRESHIAIEEEEN . FEMAFRA AMOEEERE M ARG AR

(16) ZIRIFHVEIA (EEAFD) « (FEEHID FIME B R EFFA
iNEs'a eyt

(17) ZMEEWFEE/NE, S 58EMP=MRE . HE. A0 2RI
Sy

(18) THIIEARHAL AIER Y B Bl IRV B 5 A I, BB 4 5 v [EIIE 2
ARATV I B SN, JRE A& E A,

(19) FiER (FEEER) FBEEESW BRSNS T, HIEE

TS B R AT 11 G B

(20) FZRE W B B PN FR AR (R R FLE JEAT H 2 X
%, HEEMARER (EEEF) GRESUF=HRE, NARESHERE A
I B 1 4 PGB

(21) AT AR B 4 3 AR AR 22 IR TR

(22) VERHER K EHIE M 2008 R (R A TR 2058 i HAh L5 .

(=) HEMEFRA NS L%

B R H R AT ST SR BIAT NI AN (4 TR AR R4 52
FERBHE BRI (EEER) WEESME, SRS HHA AT (5
SEFYFSFEN, BEEAFRAAARSES MRS M. FE S mEHRa AMEN (JE
EFY MEANFHFAULE (EEEF) EHmes s h»hE2 54,

BRIEHEI 5 A e AR & A R A A 244, F—20 8 h A nmAE
EEAOEESPR &

1 KRR (EEEE) « CGEEINE) KHAE SHUE, BSMHRE N
FIEFAEAFR T

(1) I P28

(2) Z 53 E5E G FRIR IS

(3) MIEHE LB BRI o] ELA A 1 2 0 201
106

0



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

(L WRE BR AT e B A N RS 8E ARSI A AR

(5) WmecE RIRR LR EMARAAKRS, WEEMHFRAT AR
B L TIAT R AL

(6) AP ulE R AT R N 2 15 BB R)

(7)) B RS E I N B

(8) X EHAN, HEEE N BERSFHBE L SE R AT K
IR YR BT

(9) VERHEA S ENE I S FUE AN (FEEa TR 2958 B9 HARAUR] .

2. MR (REE) - CGEEINE) KA ME, Bem#ra AKX
FSHUFHEART

(D NHPEEIFES (EeaF) « 0550 N BEE B

(2) T B e i, T IRE S SRS, H R Bt
PrE, HEMH BB R, BT R EAR;

(3) RUEHEEEEPE, KT HEBAIAEAT 35

(4) 2ZANFEENE . BRI SRR (R R Bl 2%

(5) EHFFARZESRITEEN, AKEEETREE GEeaF) &b
AR 5E;

(6) AMNFATATH R FE e L HAD (FEEEFRD) ZFNSVER R S 50

(7) PATERLH) 2R S AR AR BRI

(8) R AERE AT i A v AT A B R ER AT O A 24 4540

(9) MFREEHAN. BN HEVAEICH I RAE 5 Lolk
SR

(10 SR AtHk 8 PN M E HURIVE ZORFTAEAI(E B, LLSANIR: B S8 A
w7, HORIEH R,

(11 AR P R 2 e A R F) 2058 HAR 55 .

T ESMEETA NS AR W SR R R A

S NR 2 e ws A N, SEe A NI EEREUQ

RABURER I S AR N B 2 BOFR I B AL e A R ¢ & R
107



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

ARLESS, Fee U BA NFFA SR & 0 BT T R

ARG WHRFANK AR HEH .

(—) HIFEH

I BREEEA P IR 2 A A e (EeaR) BALEsl, Al
o E R E MR 1, MNEATFREM AR AR

(D
(2)
(3)
(4)

(5) 1

(6)
7
(8)
(9

b (FeaFD)

EHILGEEAN,

I I N

eI s T

VIR GE I eI AR B e i B 55 2% 5
AR IR

AR e S HAMEEE N5

AR B G B A AR O R

B R i ES R PPN A

(10) FEEEHE NI SITE NER A SN HRA N K2

(11) BPha A A AR & B 10%LL E (5 10%) ZE0FF 40
RN (DU B AR SCY A RS M A&, RED #ilE— S
TR A RS M EAREA AR

(12) X344 T 243 NBURIRN S5 7= A= 28 K5 i Al = 0 5

(13) VEHEM. (EEEFD 8 BRI 28 1 H AR Y E TF 2 4040
FrA AN KD

2. TEVFANEREIUE RN (EEEA ) 2058 FIVa R Py B0 3RS0 iR A ARl
ToSE PRI SZ0E B RTHE T, DA 00U AT B 4 B AT SFEE N 5 120,
AT AT EEMHFRA AR E:

(D
(2)

IR LRGN 14 5 < 9% A USCE
A REAR S G 1) HR ) 9 R B IR 55 9 6 . BB AR AL 9 U5 A e 2

S AN B E . B B I S AT R S

(3)
(4

DRRH B R U R R AR sl i B 4 (AR AT B0

Xt (A R AT 3k 5y B A7 ) 2 T8 SIS AN i s 42
108



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

RENCYEE =S CPEEE YN PSS Y & N

(5) FeEBEAN S ESHEIETHEANE. R, R
Fede, B2 s L Fdtd S5l s il

(6) JEATIE SR o 2k e HE Bl 55 B 55 5

(7) FEIRIRAEIAT (FeE D) MEAT AR BFa AR H
{EN I

(=) ZWHAENLAETT A

Lo BRFEEMME S (GEEG D) RALEN, Eehdra AR i
SEHAALE.

2. AEEENREME HESAREAEN, HEETE AL,

3. BEUE NN LEATRSMIGFAE AR, MNARESEHEAN
PR PRI, A E BN 2 BRI iz HiE 10 H N REZ T HE,

FRTSRESIEE N . BEEEAJE AL, MYE A BIkE 2 ik
60 HNATF; BE&EFMAREABE, B&ILE AN NG LEATFN, N2 H
SR NAITHSE, AR AR RE 2 HilE 60 H WA IS mEGE A,
e SN

4. REFEZEEMH 10%LL L (F 10%) WS8R NGt R — 35 05015 i 2
SRAF RS REFEA AR, MY RS SN H AR S AN Y
HCEI BRI HiZ 10 HR kg & B AL, A e H 5 U 34 040
FET AR SICE N . BREEE A goe AEMN, R4 A B AR Re 2 Hil
60 HNHIT: ESEHANRENEE, REERSHI 10%LLE (& 10%) B
SO AR NAE LEGFFN, R A SR AR BT BEEtE
AR F BB Bk 10 B e RS AL, AT 5 R H A i 5
SRR MRS EIN; BRI E ANJUE G4R, MY E A BmE
Z Hig 60 HAEFF S mAESEIA, BeEBEHARN YL E.

5. REREEMHE10%LLE (5 10%) [3EE M ERA N R —F0ERH
TFREEMHRFAAKS, MESEHRN, RS ANBAGEDR, BMaE TR

RIS 10%LL L (B 10%) FIFSmEiRA NAENET A%, FHE/03E0T 30
109



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

HA A R 2 6 56 e mAHRa MRS BT AR e Irra AR, 2
SEHEN. BT ANAR S, MIHEG. T
6+ T A A AW AN SRR T 2 a) . s J7 A
REAT R
(=) ATFREHHFEANRKSIERI ] ERN R BRI
1. AIPREE AR A AR, AEANT2WATEH 30 H, AREEN 2
T o e MHEETA N K SERIN E DB LT N2
(1D WA H R A28
(2) SVCNEHBRHED SR P AR 0T
(3) AR RSB A MRS HEa NSl H;
(4) BRNEACEW N BEER (EHREAR TN &4, QBRI
B FORREE) | IR [H] T 55
(5) 55 HBHRARNLEA RR AR HL A
(6) i 2 U b AIAE 2 ¥ SCAF A 2 B AT 1) T 485
(7) HENTEIE A H AR I
2. KBCEWIF 207 AR TR R MEIL T, AN E LS BEER
HR Ul AR AR A A N K2 PR B BARIE TS 30 BRI A UERLOR S HL Bk
FO7 A RN SR PR A7 S A AR I R A Oy 3
3. MHEENNERSEHEN, N FATHHE R S IEE N B RO R
PRI TH SR REAT MBS AR AN EEEITE N, IR AT PiE e e EA
PR E RO R R R LR T R AT B W H RN S AR N, N 54T
+5 THT 3 2 < BN AN B8 N B9 5 L nU R R TSR AT .
BN B e AN AYRARE NS ot R o T SR AT B ), AR R
BRI RO
(PO F A AR AT A 2= BT 3
RS MR NK S EE I 2052 T2 07 Gk a1
U SEVF AR A TF, WA S 2 WA EATE -

1. Bt & 2RO BT AN T B LA PR S R FBIE M Rk
110

EX



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

AR, BT 2N 2 8 BN AN 3008 N RIS BRI =4 918 2 e A 7
AANKE, EEEENSBREETE NAIRARIER, NIRRT BT
KA RFE AR 26 AR, AT DAEAT B g Al 5 N K2 RS :

(1) 2R H R SWHE A RSO EIE. ZIEHE S HARZRIEA
FAAT 2 & B BIE AR N BE B E RN EITIE R SR EA . (e d
) A BCEFFIME, T HFFA S M B IS &8 AR 180 iR
HFE

(2) gefznt, a3 KR ER R B0 HFrT 2 e BN FEIE SR,
ARMEEHBADTAESEN R FILHEE 2PN 2z — (202
=) o A Bl E AN EI0 H AR I R e 0w T AL a2 B AE H 2
SR EI 0z, AN DR A & MG A A N K HITRE ) 3
ANHUES 6 MALA, B E B IFE IR A R AR AR B A
MBS BRra NS B2 AR e Bl HAUGR YA R 3 e A BN A > 1
RIS F L H IS DM =02 — (F=02Z ) .

2. MBI BIIT & R IR R G AT A X R o FH I 522 LLAS I
T EOR 2 24 5 B 0 e Ath 5 3042 R DAk H DARTIEIE 28 H 4R 45 5€ 1 Lk 5%
RGLo WIIF B AT 7 AR 2 24 5 80U B HoAth 7 AUHEAT R o

FE[RINRFE BAR 26 A0, 38T 2 077 A9 A 24

(1) 2WAENG (BEEF) AEMMVEEME, £ 2 P TIFEHNZE

PATAHIRSE R E 2 T 5

(2) AENERGERLAEEMEETTEN (WRESITLENAHEN,
W3k G BN D BUHE 58 H 0 TR R T SR AT IR . NSRS
EEN (MRAREEITLEANNAEN, WS EHEN) MAUELICH B %
HEE 2 VOB RIRLE (177 USRS < 0 B A N R A5 TR DR L s e 08 N Bt &
EHNLIEAAS IR A R RZ IR, AR R 15

(3) AN EH B A R B AUt AR B AS TR A, R0 Ay
A NITFEA B30 AN TAEMG G H RSB AHH e — (202

=) s AEANERE R AT LB U A AR B AT WA 0 B A A
111



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

FEA 5 S BN FAER Bid H B S BBl — oy 2 —, AN UEE A
B B A N R AP TE 3 AN H LS 6 MBI, #t)5lE & il ST E
MARREMIREANRS . EFHENESMIRA AR YARE=r2
—UPL b (E =502 ) SRR N B4 R A S W AUl AR A
RELp=S/R

(4) FIRE (3) Wik B B A = WL B & i B N B2 R E A
HE AT WA, [RIRTER A2 FEA B S M B EIE . ZHEH 2T e W
ARE N BB FE N 2 S 0 AU SEAIE K 0N AR 3 S R BUATAIE B
EVRAI (EEERD) MESUGRMPIHE, JE5EEBICHICTARRT .

3. MEVEEEMBUREN A RSN T, S@aiUBmEn, Een s
NABFTR A 2% . H G Al 7 s AT Rk, BSR4 FLiE A 7 =0
U AR 2 BOF R e, BTy 2 i 2 H B AN e IR e UGE A 518 .
FELW AT A b, ARSI a] R HAh AR 37 77 e Dl 75 NS5 3 77
AAAGE & 1077 A TS O AR A AR, T EE IR I 2 Fd o7 0T
SRR REAT o

(1) WHAKSEF

(N IVE AU &/

VRN AR RESMEFA ARSI ERET, W (EEEF) WERE
B RELLE (BEER) - FHRESEHAN, FHRIESIEEN. SHESE
Iy BEENE M I (BEE AR BUE 1 HARF I R 2 A S NV TR IR AT 44
BHFREAE AR e i H AL F I

B M AREA N R H N R AU S , 0 A SR B8
MIEFE SRR AR ST HT R A

HEMPFRA N KSR KRB H I E N B IATERI.

2. WEHREF

(1) BpIte

I 277 R, Bl R 2 T4 N BT A58 LA e R P i e A A

MHEEN, RE B RS ERNE RIS, @iREdTRE, MRS R
112



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

R F RN NGB TN W ARER, RS AT ARG R
REWITEIL T, HFEEIEE NRBOL R S UWHARR T RE . an R G PR AL
REMESFLE NZAR KR AE LRSS, W EH HF K& B S mHiREa AR
REENFTRER P 50%LA 1 (B 50%) 328772 — L FE S I BilRE A NMENZIR
BEMHRA ARSI EREN RS BN RIE B8 NIEA s R4
WA NKS, NS MR ARSIl .

SN HIE 2N R4 T 22 M 202N 5L i 44
(B FRD S OIERISC i R SRR R R E S0 8. RIEA
wh4n (BURAIAZFR) APER 7 ST

(2) BIRIF4

BB BT, HmEEANINT 30 HAMIRE, fEATm@AmmR R
Bk HHE 2 A THEH NTEATENLC B T BG4 8G 8k i, fEAIE
LIS K= A5 RSN

(7)) Fik

B e BT NPT R e B — SRR AL

B MR N R 0 N — B SRR 7] R

1o —Mill, — MBS S IR S RS SR NS N BTk
IR a2 — VA b (5 2oy —) @i a3 B R AIEE 2 TRl i 20 LA
RE I RASCE Ik T I DA A A G At 15035 DA — e el 1 7 2 it

20 KRR, R PR 2 28 SN K 23 (R 4 LR N AR A BT
RIR =z U (F=02 2 il h i BRysaszil. a5
HRE IS AR R ALEN, i E A, BHRESEHEAEEET
BN Zb (BEEAFD) ARG 5 H A S A I DUR I Gl 5 A 2L

S HREA N RS KB 4 77 T SRR e

KBGE T AT RV, BRAELE T ST 7843 AR SOIEARUE B, 75 238
PG 22 WO AT RUE IR A5 55 2 B 4 SCAF IR R A R i e e 2, R
FFGr 22 BB EIRILE (1 T R P WA RER e, 3R B AN B B &

IR FERCR P, (B2 T N H L AS T T I PR3 < 0 W A A\ P AR ) 2 <47
113



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BEL

B AR A N K2 1 & T 58 BR] — T 28 P I 910 1) 4% T80 % 24 43 I F
H. BRI,

FE FIRBUI AT T, AR DA S N R A IR 4 AR A R 23 i N
o

(B it

1. B He

(D RS HEEEEANSIESTE NEE, ESMnTRra AR
N TE 2 W R Ja B AGTE HR 2 W B S A A N FIARERE N g 28 7 44 2
S ERA NRE S KR HENBBU)— 2 B G FEHAE R A ke
SIAREA N BAT B EERN S B A S I NS S NG, R EEE
PENBCRE SRS AR I R0, FEE M ARA N RS 357 AR U 2 WO A
J5 BEATAE R 22 W) S AR AR N Ptk 28 = A B G A AR AT I 2
No HEESEBANBESIEEAANHE R0, AR .

(2) MEZE NN LR S AT A ARG SLHT TS sOF RS ERA
AT R

(3) Sl 3 NECEE AR B A N BRI AN TR A i) R e R
W, T DATE B AT R P4l A5 SL BN A SR B SR AT I e IS 2 AT
HRNE L EHNE R OB BRNE RUE, R RS G M I AT E N
gk

(4) RN HAENLE T UAAE, EEFH ASEETE NEA L E
KW, ANEmTHZERIRT
HIRFF 2

I RE T, RO RS RSB P4 & R
EAEBRER GRS ItE NA5%E, NOVERSEHEARPNRD ke it
TS, IR AENLOON it SR LA IE . SE a8 P BEE G488 NEIRAR
PN A5 R R T SR AT M, AN R AR TR A

OO RS
114



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

B MIREA N RS, HENN Y Bl Hike 5 H AR ERE R 2
%%,

B MR ARSI | R PR 2 Hig A2

BEEMPRA ARSI AR Hilg 2 HNTERUE BN EAS . iR
W AT R R, AEA SISO AR AR, B AEB 2 &
NG . AR R4 S — R A

BEGE N FESIEE NS0 B ARG AT AR B G BUREA A
REHIRIL o AR R SR BRFA N R RO RS G B N JE &
A EEGHEENIHLANRT.

(FL) SEHEANEEAL IR 5 4 i B N R 2 Rk 20 8

AR ST BB, DU AF DG B 5 4 BB R AL 1 LU il 3= IR ARE AN
RS RS NS SR SRR (0 5 6 4 A0 Bl aR VAT B2 55 L a1, EL A G
B MR N K2 BHFI S WU S ANARIK 1, WA F 80 AR A A
FEA B R I 4 BN ER BT & %55 L A

1. FEGAEREA NAT AR AR - AR R Bl & TR AR G
&M 10%LL E (F 10%) ;

2. BIHIT 2 B F AR Bl IR I AR A D T A BB AR 2T E
WWHMKBEEMEMN = r2— (T2 ;

3. JEHIF 2 I B B AT R AU A AR BT R R S A
FEAT N TR B3R S BA /N TAERGER B HAH GRS S A —r 2 — (%
Z)

4. FESHESMEEA NKSBEER IS 0 B NFTREA 34080
TAER B BB SR — 02— BENER A S FIESMIFRA AKX
SHAFFRER 3 /N H BUG 6 AN H LAt i e o G I T A AR I B 4 B A
ARSMMERE=Z D2 —U L (F=02—) MXESEMHNFE NS 5807
BN 2 5 5 S AR AR N R 245

5. DT 2 b H I R 2 (K < 0 BRe A7 AN AR P 5 2 TR ALK 50% A B
(£ 50%) M2 — L FE S M AR NEZIREE G ARG AR 15

115

—4



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

N
— ARSI K 2% B A B A N B AR N P35 R L — 73
—U k(2 —) i

7o RERIRUN 2 22 2 IR 2 i s < A A N BB N P 4 R TR A =
2 U b (EF=arz ) Eint

AL ) S e 391 1), 2 < A B0 A N R 2 i B T B 2 AR K A 48 ik
f, N ) H AR L AR P (0 2k S An B A N BEAT R, A — A=K -
P PRV BE A e G AR LR AT P45 (R R L o RIS AR 1), AR - 473
BTG RARAL o

ML SRt 30 E], 5% TR B A AR 2 BRI E PLATTRF IR L E Y
BNHE, AT RLE Y& LSO R Z 7 .

(1) KR THEEHIFA NRSHITED . HITFM WHEF. &
RIEAFEERE , LA B35 R AR S N 507y, ke k2ot el it
ERAE T B R A BB SR T, & 5REIEE N —30 ReE
NFERT 8 5, WA A ER 7 WA AT BB R R, T AT 8REE A
R

=L B A RMRAZ R . B ARSI 7 H)IE ST 2

(—) (EELERFD) HAE

1. ARG G FW SR BE N E AR 55 R 2 5 A FE G A B A A\
R RUGEE I, N A IR0 BRA MRS R UGEE . X TERNE
R ANBE 5 [R1 240 58 W A2 3k 0 B A N K 2 IR BGHE T T, 2k 68 3
ANEGEE NFAREEREIF A,

2. KT (FEeEF) ZBERESHERA ARSI E EXUE T AT,
H R RS P H N FERLE B A

(Z) (EEER) K& IbHH

ATINER L —1, KRBATHRIERE, (EEER) R4Z&ilk.

BB AT A AR e 2181

2. FEGEBN, EEEENRTTLLE, 7£ 6 MHWRAHESEIN. B
116

}



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

HEIEE KR,

3. HIFRIFRBONRT G 2R (IR et Je A D8 20 S e B 1) 7R A8 B 2 A1
F1 8] 22 BUEAR I FE O 1T & 2R DUSE AR B WU 55 A BIE s TR BR M)
TRE NI ST, LG BN BB S ARG RS BT
Tk, FEEMBHFA N RS AR B I et bk SR sl (1

4, (EEEFE) Z5E A

S+ AHIRIEHNE RN b [ E M 2 B 1 AR 15

(=) BEE&EMPIEH

B SR BB (BEEEF) ZibFHZHE 30N TIEHN

JRSLIE SN, 4 BN 2H L 465 W0 0 B /N O v [RIIE B 1 B B R AT
BEIEH .

I

EWFHEEANHA R VRN R R TN et
BN G (R NRSEMERETFE) RUE REM 2 THT . BT LS A ERIE 2
E

TRAEMIN SAAL. JE W7 IR SN AT DUBS YL B AR N B
3. B rEE/NHIR T W E R NSRS IR E | TR
it AZHLA W i SR/ INE T DR R AT 0 L R FHE 31
A S AR

(1) (FEEEFE) LIEEB RPN, kel iER NG %84

(2) Xt P BT 55 #EAT I FRATA A 5

(3) Xtk P HEAT A AN AL B

(4) H/EIRE MR

(5) BSAE 2 THITER 55 Frckis AR 5 BEAT AR i i, BSAEERIT =55 Pt s 5
et ) B WA

R AR K S=F ' GHESITREE - S/

(7) Xt RAR W 34T 73 B o

EWFHEFERRYY 6 NH, HEAIE G T RAESF R sh 152 2R 1

ANBE SIS AT, 1 S BRAH SR

(P 5 2
117



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

TRA P R fa 5 e W IR SN A AT B iR O R R AR I B S R
HY, 1B SRR ke S IR SN A e NIk R R I 7 P SEAY

() FeE W =I5 H I A B 1 7 e

RGeS PR 7 BT 58 ek W P TE SR 1 A B R AR B8 7 AT R B <
MBS S RBGFOHR IR & 655 R, %REehBa N RFa e
Ot o247 20 i«

() HEWrRE R~ S

AR A RERFILMN 2 REW S HIRG 254G (PEA
RSN UEZ#92) FUE 2 THIT 55 BT e v IF A i 55 Pt LR AR L 5 5 4
I ENE M & & I A T MR A TR s Sk b i BRI = %
FJa 5 AN TAEH A H G iE SNEAT A i, FE I s SN S 20 i 5
e AN E Wl b, JRRIR IR G St A 5 S B NUE R T L.

(B ZeE WM LS IR AT

S A M B A SRS 2 08 N ORAF, RAF IR AN D 32508 BRIk
SRR

PO il b PR

HHHFNARE, W (FReaR) mrERsS (EeaR) RK0—v)%
W WA AT B R AR BERR DR B, ATATT— 7 XA UK S B S IR N e o e 42 1Y
FCJm i A R AT AN BEAT A, bt SOMRYITT o Ah 3R 4 Rk B I Ex
B HFENEAALRTT, BrAph Rk n A E, et il s & .

AL EIE], B0 B E NS H IR ST, 4RERBse. Biih. ROUhE
T A FRUE 55, eIk & mnasa N &Mt .

(FEeaR) Z2hEEE OREEERZBER, AR EERATEIX .
W TAF AT EUX AN S XD BRI ML ARRE

T FEGE FAF O 58 AR 5 R 77 2

(EeAFED) TR, SRl H AR SE A RETE N HEIN
170 S P RVE 37 i & 1

118



ENSAEECERRAT T

FoHHs ESEEHNHNERE
— EESIEEDICEEA
(—) HEBEFHA (WaFREFEEN)
SRR RoLEEESE AR AR
fEpr: REEE TR X (RO X)) Bk 3678 55 KNKIE 23 &
PEMAEN: IR
FRAZESE]: 2004 4F 11 A 8 H
HAEBSLHLOG: P ENE 2
HEHER LT IR R4 7 [2004] 164 5
HIGEK: ARFEAF]
TEMFEAS: 5. 143 /2T AR T
ZENER: REBIEES . HE A R IR I S i A Y 55
e FREe s
(=) HEEFTEN AR LE N
AFR: FHRRATRA A BR AR (FFR: R RAT)
R IR KIE 7088 S 4RI HRAT KE
Itk IRYITTR I RIE 7088 S 4H AT K
M 2wt : 518040
PoEMEN: B
RRALISTE]): 1987 %4 H 8 H
BSOS MM S: IERHE4 72002183 5
HAGER: AR A PR A ]
WM BEAS: AR 252. 20 147t
PR FRaE
R S XN P O Sk -8 NN IN= il 2
(—) HEHE NRIEA GEEEMIRE LR (GEE&ER) 2E, ok

119



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

GRP L BB p], BEBIRE] . SBT3 b S AT

1 RS G BTV Dy B RGPS IE g il TR, Ak B W AHRERAT B
e sE CELIE QR AR J Heft e IR 25 Se VP BT SR L AFFE I « fid (B
EE G e, HOTBURG. ki, ARG IR TG (R
B G AEAD « AR GTE . RATEE . PSR AR R R . B BT
77 B TR RN BRATAR BRI, BERIE . B SCRFIE
77 UL SR A B [ M 2 O VR B B B8 1 H At e R (U4 5 v I B
SHRIIE) o AL ] UARYEAR SR LI E S 5 b 5T AN 5% I UE S H A
W55

UE AR B B LA L Fe v 2k e B ot At i s 2 8 B AE JEATIE 2
FEfJe, Al DA AT BEEE -
AT GGG TARIEE . B BRI E K (R TR 2R BB A
LA,

2. AEEE AR M I BE LB . BB RN

(D FREEMERE & (EEER) KAE, AReRHRER7 AR
VSR

ARFE g B AL LUy s AT ot T BRI B LU BIAMIR T 2 & B 1Y
80%, FH TARIITEEURMI B IR B B (1 EL A T AR B e Bt e B
(1 80%; FEANAZ 5 H HAAEFIRRIAG I G 5 2 TN s Z Rk Ja . DLl 2
W HAE DA BUT G AR T 2S5 AR 5% Hrb, e A
#At e AR ORIES . PR IWEEE . AVEBEE e B 2 A8 TR BT A
BB LI G, S GE AL BATE SR 5, WL EIR BT AR 4 s b
il

(2) RIFEEMAE L (FEEEFD) KL5E, REGHREHGERELL
B PR

1) AREEEB T BRI B LI AT T IG5 1 80%, 3B TARmiE 4L
A7 IO 25 30 Jl 3 BB P 5 7 LU B AMIR T AR B 2k < B 7 1Y) 80%;

2) 415 5 H A SRR S A L B0 SRR, (REF A
120

Py

U



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

THE A 5% MG 2 H A FE A NBUG R, HhIle AR
SERAAT S A7 HORIIE SR RS R D 34

3) AREEGIFAH K AR RATIIES:, HiE AR5 ER 10%,
SO AL WA SCHRHUII A B EE A AT IR 3 £ B 1R 40 AN 52 S R

4) AEGEWNEHEN2MESRE XA RITNIES, A ZiEs
[F110%, 5E4T% IR SHREURI R B LG 33 AT R 45 W8 030 40 /R 32 L BR 15

5) AR T A — JRIAREE N2 K5 7 SCRAIEZR I EL ], AR

G B ER) 10%

6) A SR A BT SCRFIE SR, FOT (AR T B 4 B I 1 20% 5

) AFEEFRFAWIE— (BE-—EHEON) 57 CRREZRIES], AF %
P SCRAIE SRS 10%

8) K4 TN P V) 4 B A B T IR — B A A N 1R 45 S B 77 SCHRE
7, AR ARG SRR ST HRIUBR 10%

9) AFES N TE TSN BBB BLE (F BBB) ¥~ S FFIES .
SR BT SCRRIESF ], R A AR T B AEAF R GbRE, SIETFH
Wt kAT B 3 N A N T RLATRSE

10) He4: 0 /=2 5 SERAT I, AR BE 4 BT 4R 1) < B0 B 0 ARk 4 11 5 %
77 ARFE G BT AR B IR SRR AR I UL R AT IR A F AR ORAT IR SR e

1) A K8 BN BB A P I e i — 2 L A ) RAT W Tt i
2, A AT PTRUE R R 15%; A4 B E N AR Al s
R — XK Ll ARIRAT R AIE S, AR X b A R RSB 30%;
SE AL SHRBUN A B L HEAT UE SR 43 BE (130 70 AN 52 L B 1)

12) AFE G T30 T ah V32 IR 57 B TR & THANSHEE I e B 7 1
15%; DHEFHTEE) . Bl AR R, LGB Z) R 6 8 H N Z A1
PRI 2R B B AN A i LU A9 R 1Y), 6 B NN 1 Bl B 20 1 32 B % 7 1
ot

13) AL 5FAGEARUESR B ™ ity S [EIHIE W 23 D\ 58 1) A 24458 5 0) F

TS R AZ 5 ()R] 4325 o P ol ) 8 Jo 3R I =4 5 90 < 5 R) 20 2 O 3 B v BBl R
121

=R

}



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

R

14) AR 4 08P SVEANEE I B 4 U5 7 1 Y 140%:

15) RIEGAAEMAZ 5 HHA, FFARENBRIERRELME, Ak
BT A 10%;

16) AEEGAEEML S HHZ%, AR RS ANE S A MIERT
H2Z N, ARSI TR ER 95%; Hd, BIMEHRERE. M CRE3
WHIE—FLNMBUR S - B 3CRRES . ENREESRTE ™ CR &0
[ %5

17) ARG 5 H B2, REARE R T & A EA S I 5
FEA I S T A 20%;

18) RIS H HNAL G (NEFEFE) HIRTEIA TR & L1 A8 4 40
AT b —38 5 H R4 B =1 E ¥ 20%;

19) ARIEEFRAA BT EM LN EHBREREL0ME, &t 5Lz
THED) N2 RFE 4 B[R] 5G T- I SE 150 5 LLA9 (A SR

20) ARLSH5MEESE, ML S HH%, FAMBEEANRES R
AT UEZF TTE RN, NS G B A 1 95%:

21) AEES HERNEIES HAE ST, RG-S FAIER: &6 N HA
H G 55 HEAMK T 21478 2 5HRNEUES: HAL 5 1 3 A e T 56
T A 30%, HAFIARRAE 10 225 H LA B tHAEIE R 5 D i 3l v 52 BR 587
RN, A4 ZHHELS R RIER AR AR SR ZIER B &1 50%,
TES H A P 38 980 AR TSR ANTHER I 30 K, P15 300 4 A PR 42 BE T EL ISP 2 1H B

22) AIEG I BAFFT UL L] BRI RS A BT 58 5 I RCEE AT, 55N
TR G A SR, VR EE R B B LA 5 R e A FLRE ;

23) VRN B RIS S R (R A 205 1 A 5 Bt PR

B ER 2> 9 L 12) L 13) L 2D fEIBZAN, BhESR. TR ATI S, Gk
FRAT NG IE RGBT FRIFa B0 0 B B . bR e B0 0y B 3 v B
i A 4 N 2 A PR R R U R B 8 LU AN I B # 5 LU B, 4

BN AAE 10 N5 H AT REE, Hrp EIER 2 H0E R RIE IR B
122

S

=H



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

UEF TSN IE AT NG I TR ISR B S5 B BN A R 3R S fi
SHEATFEE 2 THUE N, BEEEIANGHI B % . JEk el i
B S I, MFHE .

HEEIMANYAESEGRAESZ B 6 NH NS IR R A A IR

HEGRINAERAE . £ LRIAE PN, AREES BT B0 5N &
WG BFRMLE . FEEFTE AN G MR F NS SE B ESE AN Hil
T
U SR ERE RN B TN R B A L) PR 3R AT AR TE Y, LAAR T S Y
B A IR SR T TIO ABR ], W@ A S, B AL
JBATIE UART G, WIARIE G H BTS2 AR R IR ], B AT A

3. AEEG W G T LR R B B S 5

(1) AKEHUETF

(2) 3 HNE 7] i\ BEk e R AR 1R

(3) AT ST M55

(4) SESEHABIESMA, (EEVEAI S B I 2 55 B KRR A1

(5) [AIEEEEA. HEFTE AT

(6) MENFEAL T BT G N hs S AR IE 2 IESRAE 5 1 5

(7 P ATBOER B ERIE B 20 25 1 E 1 3 AbE 30 .

4. FEEE NS ISP KL ST BSHEE NI RAR . 5
Bzl N B 5 HAT 3R T Ok R I A ) RAT IR SR B AR 39 P9 2R 4 (R R
B N A F R ORIRAS 1), L 2 5 B A4 B AR5 5SmSR L <
EEREA ARSI, B yaR] e o, g Sr A4 3 o AL ATl AL,
AT A AN AT . XL G DA HERB BB SITE NWFRR, JHk
HERL T DAB e . ORI G MR S HAERAHI, HEd =0z =
A b Sr 8 i g o FE S BN EE R B A DA A DR B AT R A

B YRR B R I IR AE (AT At s P R R 1, AR G M 4 R
PERE TR BT s A B T M R R AT 4

MIZE AT, HiZzSe B sEse AR bl vE g, W8 BN 53R EHE A D)
123

00



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

P —B0U5, TR BEVE A B B TR R B S R AT, EIE A
FESATIREE I B 0 1 DR B B2 U (0 RLE A, SR R AT I8 4R 7 I [ 5058
B IBATIE BIEE 55 -

(2D BB MR RIEEEME & (GkeE ) MAE, Mike
B NIEFAFIRAT AT I . e IBHRAT R I, e B BN N AR PRI
FERE [ (kA D) 2058, ERT &K FRIT A RIT A B, JF
SRR R AR E N, F AT AN DO 2% B B AT A I 22 6 P2 15
FEE A RME BEAT M B 0 T AR S ME M ARAT 473 2308 AN AT BUBEZE AT,
BARUPSIE S 4= SLIPN
AIE BB HRAT AN AT & U R HE -

L ARG RBTAT [8E WIPRARAT A7 3K ) B9 A5 3 5 557 13 EL 1 30%,
EHCR T AR IR, ARSI UCT 2R SR RAT 73K, AN 52 EIRELBIRR H1; #%¢
BT BA R EIE NGRS 1 F — R ARAT FEBRAT A 3K P AF B 5 3 g 57 1 E
L& THA L 20%; BB T AN BAT LB AN BU 1R — R ARAT M ARAT
A [RDVAF B 5 B < B8P B A LB & T AR T 5%,

AT FRAFE N B 0 1 861 R B 08T (R A R IR PR BORE, SE e BB
ITE SR e, A N RS 2 A PR A R E

2. He BN ST A S A7 A ARAT VP0G S0 T, L A A AT A7k b
SSUAE BABZHATT DRS485 A s R AE AR 1] P, DISKBVeA RN . 3
BT AL GIRAT E AL S B S A, HE. BRI K
R BURIES . AFESE AR RS, VISEEATIEE AT,

(1) FEGE BN TTIEHNIE XK. 15 F UK 32 2035 47 30T 145 5%
o AFFIRAT I ST RE 15590 I BUAE R BRAT L6 7 T PR XU, o DAL A R ARAT AN
HIE IS IR, B BRI DU

(2) BEEIHNATTIERRAINEXR,  FF AR B 7m0 0E i 17k .
Tl 1 DA 3 A A5 I < BN ZER A 4w SR S 20 S R S R S T
AR ERAT AR BE SN SO AS RO JXURS « 2 B3 B HRAT A7 3 AN B i A2 22k 4 1B 0 25 S0 55 11

JRURSE + A] e 4R I S HCEET 2 408 T SCHCTT 8 2 (R RIS A5 S S M A B S5 % B ik 4
124



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

PRB 77 T PR IR o

(3) B8 NN G A S DR, 42 £ ) B 0 e s o G PR e R BN 63 20
FAT N PRS-  BIWUR M, F i3 e E BORIE s sk

(4) HeEHENGESIE NMEITREESAAFL SR, N (e
)« GafFIRE) AR EEN, A ZATRIK T E B, FREHE . SO
LRSI S THE -

(=) BEEHRERATAR IR KT EEHE, fRELS5R SN
£ KBRS B SAAT . SERTSZEL

1. BB AT A DL 21T

(1) FeEHE NN ST E T I IRAT ST B R BT ST (R ety
AW BRSO (BUNREAR CRABRSERUEO O, #hE ERihidds) 1
AGEA . CRAEEEmBO M il ) e s i etE N SEe
BB A IEIRI R A

(2) FEEFE NMRIGAHRIEIN CEE SR A () KW
FHATE, HEARERAT RS

(3) FEEHANAE (RS T B ERIE SE - B Al A R 3
UERZPEE DT 30 R Ar st B AR AR HAE, LSRG S A5 B Al AT RO E
FEMRAF AR IR R)G, AR BN S A INESE

(4) HAFFRHRAT$8 R BIAF BAF K B0 23 SCHLR CRLTR fa AR “ A7 SCHLR D
A IR BB T SAAE I S S BUH A A A SEUE I, 2 T8 N AT A2k AL
P AT R AFORBUE R, A7 SCHU S BT TR S

(5) GBI ANAE (RIS M, S sEET A i)
B A BRI B s R A IR, IR CAEaRIls) 5 B ™ A4 R A K
T, RRIAFEERT K, AT A — V)3T,

(6) FeEHEANA (FHINA) TRUE, EFEHN, AR SIRITIK
JUL T BN AR AR T, B PN NL RN A5 T A7 AT, T 3 R N 2
BN EV A o A7k 03 SCHUR R I A% B 3 0 ) 2 e BN SR 08 A A

A AN AR AR T AT T8 A, AFR70 ST AT
125



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BEFEE NIIFR B R NS, N AN 75 24 35 5 T s ke 7

(7) HEEEIANIE RV e, e AR 4 A A
ARl AT 7 AT, A TR 15

2. R L B THRATAT AT (K P B A

(1) FEEHBTHRATAEN, T8 AR YKL & H N 57 3URAT
ZEATH) CAMRETEII « I As) &5, PLEEE R4 AR URAT ST B
FRLATHE 5T K53 SR FFSLARAT IR

(2) FE R TARATAF AR B TR B0 & e 2R S48 NRE A

3 AFAAEIEAL IR T B RN K EIHA S At

(1) AF3CIE SE 55 A7 R AT A

P58 4 RORBAE T AR RAT AT Bl HLBERUI A7 48 78 1 43 SCHUA o FE 42
HENRITE (AR AR HHRIE , ARk ERAT 43 SR B Ry 4 BAF IE 3 -l
HpA AP CRAR “PFEIE” ), SAE5K UL N3 & A7 A B B 42
A RUEE, B N AR AR AN BT A ME— PRI . BRI, BmArsK
BAT 73 WU 7 1) 2 T 38 A L — AR UE B B I 5 R G408 N s i
WSS, B A7 3R SR Rl i s PR el b1 1A A AL G0 AR e R A
AL HARAT 50 SIHIAR A IR AF R EUE N, B AF K ERAT 2 SO R i 2 1 B A%
H— A IR R B 5 B A8 N s A Z .

(2) FEFSEUE I35 AN

A FEUEAE R B i AR B 2R 1Y), 258 BN IRl A7 K ARAT SR R AN I R, 2
SN BYRAA BT RN MEFEIE, JH%BLE (1D AP el 1)
A EICE N, JFARRKITIUE A ANEK .

(3) K H XS

BATAEH, Be 8NN SR SR8 N & DURAT a3 R AU BT
FIE.

FeEENNAE (AR hRle, T 3 A H e R,
BEFEE N TR E A IART R B WS R, A59RT AT & A E 1

AR PRESK SIS 0152 o B8 BN TR BHMRAF S BT N R E &R . ]
126



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

PR ERAT R S R B3 B B e A S B STAT B A7 s R AT 2R AH

1R ERAT L A 3 S 08 N A7 IR ARE, JEAEHIE R 55 A7 3K R AT
NEAIEEEEGITENREHR A

(4) EI A

e 5 BN I 0 R i 4 R A N o PR A S VIR S B 45 A A RAT 4
SCHLRTESE 2t £ AR BT RILEME R R IE R ARG, B 5 LG40 A
Wi o A7 3K B RT L 4 BN S5 A2 EUT B AR IR I T 20 H oA 423K
AEHEH,

FEFEE NEAFR B H AR B A BB 3R B AU RTINS, 3 <
BN S RAT B A7 3K 2K I [8] RS AMS = B o B BN A e 4
HRFEGIEE N, S N AR R R 24 H ol A e A .

HEEHANAE ) e, AR EIEEmr e AR g ki, £
AARAT RIS BB AN SR N, FE ST NAE R AR IE B BN _En a6 2 & JF
HARE UG, ST E 20k EE WG G, AF3CRAT RIE 2 H
Kt oA SR B E MRS R EIK P . SRR oA E IR E , AR
WGUAE 22 B3 J5 55— A AR H SR, AR ERAT 75 4 S B 24 5 ) 28 0 52 B 28 R 2
SCATREHAR B

4. FRATSCH

UNSRAEAF AR P, FH T 25 G MU R A6 0 ek 1 D R 8 Yt s A L ) 75
TR, B W] DASR AT SO A B A

BT SCH M B T4 [ R S BN 5 A7 A ERAT 21T 1 (AR M ) AT
B BEBHRAT AR e &

GAUE N R I G BN A BEAT A7 KA B IN A 3 AT VAN LI L sE
GEFDY ML MATH, R LA TR U A A 448 BAAE 10 AN TAE
HWAIE . SN S0 N B M F IR GETE 10 D TA/EH N IE
¥, FE G FE 8 N RIAR S EHIE 2% o FE 8 N R I &8 B A S MAT A,
JS2 S IR I 2y, (R R E R B AAE 10 S TAEH WA IEBE4a 45 5

A R HNIEAPATIE R & P BUR , AHORHUR R e B K, %
127

5.
F
K



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

EFUE AAKIALAT 5L

(V0D Fe 38 MR RIEEEMIE & Qe E ) MAE, Mike
EENS HRATE G AT B - B8 B NAE R G ISR R 1A 3 5
FEE NIRBERFEVEBE I SAT AR R S H SR RN . AN 3 F 4R AT 1) f5i
TFMIA G5 F A HIFL E R o F RGN 5 85507 e e E EAA 3
FERA DR B I K BE BT i (58 5 % 40 B AR e B FEAE N 15 Ty b3 RSP 458 2R
H 2 4 BN RAH , Uk 8 BN AE R G BB/ Z AR (A1 3 T8 NS AURAT
A5 27 T2E Bt T 44 H i, MO E AT 28 50 F. e EHA
O P A S 0 T 44 LI Y B AR AR AT T8] 55 T 37 A8 0 T ZE e 308 A
B BN DI FH AT AL A RAT (8 657 T 58 5 % T4 AT 38 oy o (R0 4
A7 B IR) I g BN ) LR 3852 5 X 44 ., (ERDRE TR 45 R 22 /D Bl — > AT
1 15 T R BN o B 44 B0 I 5 AR T R B A2 5 0 7 B idE AT i R 45
FAZ Ty, WAL BGEAT A 5, (HEARERAERNA S . ka8 BRI
11377 85 B I A B ARAT 18] 5157 538 5 %t T 44 L e S S5 KN, L) 2 e 308 A i )
iy, HFESZHNFREZGH 3 M5 HNEREE N

B BN TTNAZ 5 0 TR BB I, 15 HRAT 18] 15355 117 3 B9 A2 S p 3k 4T
A5y, FEM TR INAE 5 5 AN BAT & R IE B2 2y B ARk o 45 RIBZINISE 5
xRS G N RE OIS TR] TS AR R FH I 20 DA S HARAR SR DR Y, 2
BN DA A5 R SBAT T LURAE, AR5 AR SRR S xt e 2. e FEE A
JUPHR 5 ARAT 18] 555 117 70 J A8 B0t & [ B AT 1 DUEAT T B - Ik 48 N )a A
BB N LIRS LE N 5 X FRATZ G, T 08 NN KN e i 2
SEBN, FEITE AAKH i S B 15 R AN DT

(1) AFHGIRIERZ UL, NS CRTEEHR B AEA T RAT RS
Tt 2 FRAE SR 50 ) ALK ) 25 SQ M HLE

1. il 52 R BAE T R A FRIESR RATEMVE BIME) IVERIAE AT
ATIBEEE < AT RAT W52 T e A 00 55 A R AT I BT — S 3U1 BR 0 93P mT 52 B E
77> AL A BT R AT B RV JS B A JiR AT 1 1 B 452 R AAIE S 2 AAT R BT IESR

[ WA 57 v (4 Jo 44 5 S8 U 32 FRALE S
128

]



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

AJ ] AR Bt 2 rp EE I A HE R A A TR ATIES:, HBR T i rp eS8
WEHARIVER A R E 80 45 HAT IR DT 2 =) BUARAT 18] T 3 7 55 LAy
AR F ST EAC A E 1, I I EUETR 2 &) il s [ ERAT (8] 5293 117 37 52 2 (FAIE
IFo

AREEG AR BIRE P EHIE M S AR R A T RATIESS .

AH e A EEBTAT BUE U1 E BUE SIS A (K IE 5 o

2. BB ANAER G E RGBSR, R et N ftadt
FHE A IR AR BT IE 52 FRAIE SR A BB TR SRR « JRURS: 12 1 1)
JEo B BARATTRATIES, B E B NE MR I &5 S S 2R
Bk RS AL B 5 o b3 TORER BLAE A ANBR T3k < 500 UL 52 IR UEZ7 O 4% DR A0
ANEE BT LB P2 15 0 -

BB BN D E /DT E IRAT BB 5 Z AT A AR HoRe B3k SRk &k
FEREFREN, RERETEE NA LW REHT 5. ReitE ARARE L
BBEHE A TAEH N, DS s AR AT 175 s A ) iR Bk

FE B TN OO) AN o <5 4% B0 32 BRUE 25 R 3 P XU 87 B, 8 R0 AH 9% XU
RIARARAT R It 615 R XTI 18] A A RO R 3k 38R i st el L PR A
<z ELAUNE 1] BT 7 o A R B AR 50y 5 Do AT - 500 < L < e A PR I, b BN
JS2ORAE S A I < 1 ORI < PR ST AT 45 550, JFRSE A B 2K o X AR Sk PRI B
152 FRUEZ: S SRR AL, 308 AAKIAET3T1E.

3. FE G B PE S FRUE SR AT, B8 BN B ) AT N SR AR Sk M
ZORMIATRAPE R, B EARTPURATUES: EAAR) o EIE S S HESC R &
FEFECRE . RATOHE . BUEM, EeRUAWIIECE . Uit A RERIA
WK, BEeRIfTI adE . StaE AN ORIE EIRE S ESE. %%, JFNED
TWPAT BRI TAE S LR E B Bl A B ESTE N, RIEREITE
N U IR IR B AT H A%

H 2 e B OR SRR A SRS I AR 0 EE A 45 L, S8 Nk
B AZ T2 T S A O PR ), R N T RIE .

4. B NMRBGEREM. (FEeaR) « GEEIND) Sk E A
129

m
e
>
i
4t
N



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

BB IE S FRAUESR AT N IR BIRSE NS R 7 (REER) - FEE 0
PAR HAM AR SV AR A S, BRI E A e BN, P 24P EER &
(7 IR SR H A B 5 i DR 2 e PR BT N R 2 o J T8 N DO 2 8 BN IRV
HMEL R (B D) o FEED BRI A THAT, LRI R
SEBAMIE, RESEHAATAERORRESEESFRASFARITH, e
FEAE NN [ A [RIE M A 7

5. BeEHANARGHRBEARLITRATREF AN H A, A+ kR
SIUE B P TR AR DI RAT BRI A AR o B, K o e, A&
S A AR T A E o B B P E R BB B IS5

OAPE == YNVEDOEL S L AN X R Tl I NG R AR L SR Pk Tk e
GOV S5 AR, ARG I R0 ST 0 R I EEAT i ISR A BB 55, IR NAT &
IAHE L M E DU A S RIE o

(B BT MRAEA RIEEEM I IE & (REER) MAE, Mike

BOPE TR SIS M AU E T eI SR E . 2 Uias
s AR B e - ZEa TALHEN MRt B3R S SR DB S5 2 AT T B A
.

O\ HeEFEE N IHE &8 PR R F IR A5 547 BSE PR i B i1 i
FOFEEER (G ERD) MAFEE UHIRUE, B BL T i fF e i
AR T 3 N < N BRI M I o < 3N ARG IE 5 R P B 2 B A NI
B A A B BCEE R0 5 B L A IR Rl B 38N, XTI R
FoHE A, B E AN ARG R G B N B, wtdEetE A%
SCHEAT R BAIIE, YW R A IR . 72 SR RUE IR Y, e ftE A
ABEER X E R F AT E A, Bk & E AL ST AN EEIEE A

0 ) R UR BEAEFR N AL LR, BT AR o EER 2.

LR HNAT SR A& B2 08 MRBEEEMN. G &)

MASEE VO G FPATEZE . AFRHEART: W EESIEE NS,
BB PN AL R A8 IS 18] A B2 0 F A, Btk 40 N B SCHEAT A RE B IE ;

X R AR N AL BRI BB R MUAFE A W30 ) 225K 75 1) o [FEIIE 2 4o
130



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

B B A IR0, B N BRI & SR AR DG HOE BORL A B 4%

(1) B RGHEE N R DI G B AKYEAE 5 12 D& AR RN 48 438 SOk
ATBUE R AR AT KRR e, B 1 S B & R 20 e 1R, 82 24 57 BIVI i i 5 PN
ST IE, B biE O R A 4 BRI, R AN BAT B XSG, T
LAY 5t

=) FEEIEE NRIGESE AR EREMAT A, BN HR b E R
o, [ A I N i 4 A F N PRI A I

(+=) B2 HEENEIEF HANL S, FEEE AN LM #HSE 1R
W, B R RGN G, i8R A5 08 S A0 XU B T, 583
SRR, ARSI R, JE S N KR 4 2 5 RIS IE SR AL %
AT EE S E .

= HESE I ANIESIEE NS A

(—) BEGEH AN RGHE NBITRE NI TZE, REFIORE
RERE NGRS JF BRI RS EFIK 2S5 58 i e
WP AL EE NV G TR P I B RN 5% R B S A4 M AR 4 A T
NARL TP PE A HHSAE BB A B e R BB SR AT .

(=) FEGE PRI GIEE NE B IR EE G AR 7 24T 7)
MR, RPAT L HIEIR AT I S TR SRIRIE S MRS E B
HR (GG  EEEER FEE AR CRE RS, SR DL T Y 2
FNFEGFEE NIRIPA IE . FE 08 NIREFTHbE A0 5 RAE N — LAE H B0 22 #200
F LB G 2 B Bl R, YRR B S IEIRR, FFORAEERILE
SRR P S B S0IE o 76 bR e AR P, B4 B A B I 0l A AT S A
B RS FEE NE.

(=) FEEHLE N S FL A R b 2 4 B AR BRE A 4 & R AN
AABE VO G B PATZ A, OFFEAR T 0 F G B B iR,
BEGHTAE N RITERUE I 1A] P92 2 FF00E, Bl 48 BN IR 58 SUHEAT AR B2 EE 5
R R N AR A AR 5 TR DAL IR G 3 AAZ A T8 W 7 1 58 BE A AN
A

/

131



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

CUUD B8 RIS S8 N EREIAT 9, B AR & IR 2
[ IR o 2 e FE AN BRIIZN IR, IR 2 IR 45 Rk i b e 2

. FEW i RE

) B R [ R

LB W NS TR EEHA . BRETE A e Ly RE a1

2. e NN Z e REEEM™.

3. Fe G FUE NALWIE T ek & W 7~ 3 B Pl J (AR SR IK

4, He eI N Pt A FISE 0 77 70 30 B LK, JRSZAZ SR, 73 K 2,
B ORI I 7 1) 5 B 5 AT

5. G ILE MRYE I & E MR L, GRS G & A UM 205 TR 3k
&7, RERESEHAWIEZIES, MIATEM. &, e rIEf 5t
77 ANJE TR FTE NSEBAa BAEH N 87 b SENIE TR SR e NRE
AR . KR, S8 ANAVKIHE B4 13Tt

6. 3 1D 2 e B A (R BE 7, B e BN ST S5 R H
SE BINK AR E A I8 N, 2K H 3G 8a BB e R IR 1, e
FOE N LB I 308 R A < BRI I EAT MR, S8 BN AR DT ) O 2 5
NIB I (5K .

7. HeEFCE NN A D 2k 4 8 BN BT 7 2R A A AR 2 e R N LUK
PURI RIS G 5877, Bt 30 B2 28 R BRI 28 7] 41 5T ARSI R 2 B (LA {E
ABRTFIESRAE 5 B8 ™ AR B8 < UESR 2R AR 2 587 S B ORAIE K ™ PA I 2 <
WMt E %) LA, BTSN BGZY I 2 R AR S SN =
JTHIRVE . B2 I O B A5 S R 20 ik <5 W3 7 38 A 451 K A AN AR HH B4

8. FRIKIEIE R AN L & & R AUE S, 208 AR IR = ANFE 3=
e

QEORE St & LILIIE = S a &l vasis

1 B SRR SR R SR “ R EL P o &K HEEEEA
JFL I E R

2. He SR AL A L SR, SRR SRS R ST
132

H

H

w

}



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

SR NNBFG (R« GefEinEk) Saxe)sE, ReEmA
LK JR T I 7 1) AR R e RN ST N B ST L S K, IRl
TERERS AP, FEEE TN RS (PN RIEFIERESE) BUE 21 il
HE PTG, ARG BAMREREHS NN 2 4802 400 E
Hh M RS 7 A R

3. B G AN m, REIABIES S F AN, HESEE A LM
EPASLIBIEY A=

(=) EE BRI L

L. BEEHEE N DAAR IS 104 AR SCE MU T SL R S 58 80K 7 (AT ARy
“FEEIKP ), RE R G RRAT A TR R G BN 45 & Fp B B Bl
FEEIK P AR “ R GA_ EAER B ZE S 4R B R AUIE R IR AL 6, TR N3
NIEGIEE N,

2. BT B I LA, BRI R RAZE S S FHRE ., et
NFIFE G A BAE AT G (1 44 SO SEAR AT HARARAT I 7 5 IRANSHA F 2R 4
(AT Ao T 7= R AT AR B 00 55 LAA B35 B o

3. LG T K 7 BT SR BN AT A VR R AR AT D B A B B
KHE

(VU FEGAEZR K 7 ANIESR A 55 B3 50K 7 B JF L s B
1. BT NAE T EE S B0 85 A IR ST A 7 Bl AR RN A7 R
BB IR GEE N S EERAMIERK - .

2. FEGUETRIK S O SLAVE R, AR T R R AR Sl 5 R 2. BT
BN S A A BOR X 77 [ S8 B F bR S AR TIE SRR, AN
BB HATANT TR 7 AT A3 b 55 LAA MRS B

3. FEGUEFRIK 7 BT SLANIE SRR P R B O/ B AT N AR DT, TR B 10
EHA IS F B 5T

4. FEEEINNES M P TEIEFE LN LIERZ 5B E K, T
EWMPUESR AL 5 B R BB AT L I B 5 45 58 < AR 3 W 41 DA S i N IE 257 52

GRS, I EREIEE NP E K AL =I5 R R
133



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

B IE NN G E A AT B ALIETR K« IER A5 B ek, IR
AR R TR BOIESR AT 5 B K AT AR el 55 DAAMIE 3l o Ak il id
T2 AN REAT 2 5 E S 2 ZBHUTE NS 52 5 MU AR & T 455

5. ZE e E ENRIEIR AL 5 B N BB B I, ANTFALAR Tl B B eI
Py AONUEFRAZ 5 B8 K7 34T T SLARATFEE K BN R HARARAT IR 7

6. 7 o [EIIE 2% AR M B MU AR A E I SOT 3L H 22 Jm se Rk M
AbBBE A AR B 55, 2 SR PSS (R, 3247 RAE T AL A
T 25 TOAHRHIE , BT A LL R IR 5 T-IK P R 57 A8 F I E 04T

() FiFFFLE I T R E B

e G RAENE, REIE MRYEFEANRRIT PREEILS AR
A2 RV RRAT 18] T 3036 SR A A7 BR 22 =] BT R E , A < 1) 44 SCAEERAT T8 T
WS EAHIT LR E K, IR EE AT RAT R T B 4 5.

(7N At (R S AN 2R

1. < B ONAR R $5 5% 7 242 MO TF LI S fRAIE K - R I B2 32 5 4
5, FEEIE NLEHUE T L e 4 HIR P S B TR K o Se il BRIk P IR AL
Ja » e BN DAAS T 20K 0 B 2 ]9 14 0 0 B DRAIE B ™ A4 % 5% < A
AT 7 M 4 o B SR P 48 S i o R A8 N B i A gy 4%
R E E A e E BT, HE S 550 KN R A

B UE ANMBGE AN LI P R ERC S, FHR I Bk,
B HENCRIEFTIR BLI K IF P RRH LSEPEATA Rk, HAEAR G BRI B ) K
A5 AL B [ BORHR L R &30 A

2. PRV 55 i 5 BE MU P AL FARIK P, AT IR HE I R AT 2 < 5 TR R
H 3 < BN Bl B2k 08 N2 A SRR RN AR B30 20 5 W Jm O 32 38
M 4254 R E S FH R

3. VEEE AT A S AE WA I Y R SLANE FE 5 A e Y, AR E 703

(B G M 588 A A B S I R

B WP BB AT SSRIIE TR S A I FEAE A% 20 € B 08 NPT 24

FEE N IRE B A e[ 6 10 45 55 IR ITE A F] L ARAT R 17 77 55 P i
134

-

T



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

MABRATR . P EESF G4 HA R ITE A 7 BRI E L D AR E e, S
RE FRIE 2R L8 AR o SEVRIESR S5 O IR I SEAT AL, 2R d B A
MRYEIE & E TR L . B EAUE N 1 BB M2k & 308 A LA
FEJ ST A ) B A SRR AN AR AR ST AE
O\ RS A RMERE RN RE
H < PRI R 1 5 SRR & R JE 23 1) i 2
SEEAN. BB ANRE . BRADNANESN, ReEEANRESEEN
5 WA R B R TR N PR UE 2 8 BN &30 8 N 2D K 35H — M Ik
RE R G ANAEE KRG FLEE G MR ERE FERSEETEN,
FAE = TAF H R IEARIR TR R A8 N AL R B R IE I 5 [ A% B
S JFIEEN & R R - SriE s E R, hEeEEANT T RGN
IR R A 20k /AT 20 4
XFFIVERAS A DL EIIEAS Y, S8 BN [ 2 308 AR I A &
& R AT, REXTTHE 8, SRBMAAGERE. EeE A REeE
NRBE & R BT SR G E BN 2, DME A HE.
fiv BEETHET R SEMS A
(—) FEEHEPEERE . S5 58I ) A A8 7

B4 VR P R AR 4 BT 7 BB IR 26 B 6 41 S IO
RIES AR BHE 2 IR EEAMEE D AT S, &S B ER LS H %
T AT, RS AE] 0. 0001 7T, /NEUE S S ALY & TN
B BN AT DA S BB [R5 T8 35K B S 2 R BE AL A o R RIS A R
SEM,  MWHHE o

eI NGAMEE H T RS A SR EHE, 2ESEAE

R
ﬂ?ﬂ' %j;

2. SR
RGNS E B X 3SR T A G, K528 S MR 5 444
HFEHERRIERESILEN, 2REITLEANEZLR)E, HESEHE NS,

135



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :E'

3. MR RIEEERN, TR B A T AR S TR S 55 i B
N o ABE G R G 2 1E BT 7 AR S NI, Bk, i AR EH R
SR, AR T E AR R RS, A BRI, %
FE R B B K B v A5 R T B S AT LA

(=) FEE Tl

BB A KEEGFEE AN U (BEEEH) 1L e Tk,

(=) FEGMEFE A R AL TT

BB MEESIRE NG (CREEF) 12058 30 8 E 4 % .

(P> Fedr o vl e

12 [ 5 R TRUE IR 2 T BE AT

(F) &K 257

BB NMESIEE NERS R ARG, NI 295 1 F—id ik 77
EATHREERE I, A AT E L LSRR E AR S AN, XA
77 % E KA BAREAT A, AR, DACRIERE S =i 4.

(N FEE M 55k 5 i 1 Y| A1 B2 A%

1. W 5 2 1) i 1

e A MEHESEEAR, BETEALZZ.

2. IR B

BT NTEWE S BN G B S0 SRR G, BT S .
SEANTFI, R I 38 A 4 BN SE R A R R, AT TR, B 2 X7 B e 4
—.

3. W 55 3 K g 1) 55 S AN (1] 22

HEEHA . FEGIEE NRY R H 4005 5 A LA H W e H IR E 2%
M A% (EBATRELE R 2 HlT 15 A TAEH P 58 G ZR S i gm il & 2
% 16 PR R H 2 A H W 58 B G b RS I gm il ) A% TERAF4E R
ZHE=AH W8RG RS K ) & A% . et 8 NMEE RS, K
PIXUT HIARRAFAEAFEIS , 548 BN RN AT AR FE R A W R IR, A7 1 2,

U DL AT SR e o A AR S (M 55 S T S BB 2 75 5 (RN
136

s



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

AL EREZRR) MUE RS THME S e it BeaRAEMALMDHN, e
BN R DA i 2 0 s R i B R R

(B FEA T EN, B aE BN AL R a0 N IR IR e ST
A (10 S At 30 A i 1) 45 2R

N~ RS NG RE

S R LS R PANE LY VRS R o ¥k S SN R NI TR G =g T ¥ B S )
MISE S A BB WURFA N\ 4 W b 3k < B D M LR AR 31 5 <78 BN (958 2 )
AMORE, HeeE ML SITE AR A IR E & 3G N, REA D
T 20 . WMAREZERE, WA RIEHAIRHE T,

FEIE 0 N EER B G 1) 0 T AR P AR 75 T, S 8 BN DR A R Bk
BERREEREN, MM LBGE RS, FFORIEH A H L HERf R e
o 2 BANNFLE AR TR E (28 & 0y B A N A T2 30855
LA EA 3, JF MRSy R 55

B U

FOT BENFR, BTN £ 5 A O RN — P43, g iuf
PV AR BEAR IR ATA— 5 9 BUR S R AS IR YINE B e le » 32 IR ERIN E B i
B A R R RN BEAT e oAb et ORI - a2 & R, X
B BB NBALRT T, BrARh R n A E, st il o5 &

SR IE], X7 28 N ST 2 BN 308 NIDT, 5 B a4ks:
B B RIUBEAT GG RIMAILE I BORE N L5, i3k aiRif
NI EER G o

AP NI EIRE (ARG LR B .

NS FEE T AR T S 2k

(—) FEE AR R

AU RTT HHNEHE B, AT LU AT E S BRI,
WEAT 5EE & FE AR R,

(=) HEFE NI T

1. (FEeaR) &Ik,

137



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :FE'

2. BB ANMEL. B0 MEHSEFH N, ARASHHER &ITE AR
55, MAE 6 A>T A JEHARAE =4 A FEE DL AR L B A BRI 555

3. BEEEANMAL. B0 MEHSEFEN, MRASHHERSEHE AN
55, TAE 6 4> FJ A TG H A3 24 5k 8 PR A R RS FL A BUR 355

4. RAEFEEIE (Fea R ME R HAR L R,

(=) HEW - HiEE

ReEENSREE NG GEEER) ML e RS rIEE .

138



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

B8 NESHFREARRS

S B H KON S AR AR RIIII IR SS - 2 a8 B R AR P 2t
S AEFA NI ZATT I ARG, B INEAR AR 55 T H o 2RSS NI R

XK ER AR 55

L EES B FA N B AL A Ml Goww. thfund. com. en) 2 FIXIK #

2 B BHFA N A SRAT R A AR TS (95046) Tl LXK (G
15 MK AL B L) Bl R A S AR (10 X G

W BB E SR A THL S S BT BRAE AN TR B R T e SEIR SR A, i
JRR K B TEI2 A% N HERIE S , 1 SIS 1) SR B g4 5 Il BREBUR A 2 =] 2 i rp i 73
BARAE EAH . W Ah A IR ERL, A TR 3T 2 IR A2
BN S aliks i &
B P ONAEBE 5 5 [R) AR R0 R 4 IR D9 #5570 R < 8] ) % il
HLAANY S5 TP BRI IR] L b 55 RO e 2 0 Bl R AR S G e e 8 T HH A1 W
=. FEEHRIMRSE
FEBRZEAT BRI, J 8 PN R D3k G BB 8 R LI I 5 6 BN At
2RSS R AR BUE B S, SRS ENEE TS (HAER TR RS
R, N RGP A EARERS, ARG I RE, BEEEA
W Fe i)/ Ros A AR E EIR RS | EMATL 5507 AONFE G 3 085 I T il
BE, WEESE: ZHWMMNMEE. AHER. BRI TIHEE.

V0. Bk SS

INEENSSe gL

BB H NN G BT AT B e AW 6, TSR i v
RHIT PRSI 6 A8, AL 6 A 8rF i, AN “0” *heE. HEEE
W] T BB SRS TR A 515 B BB H T A RIS K 5
Ja, BHRAT AR w2 7 i 55 v Bl B SR AR 28 ) X i 8 5 < 2 M) 3 5D

2« FRSS HAG

PO E WARAR TR R SR A AR 00 Z IO AR e i 5 R 5%

’

139



ERE/\ESEEERAT

b Ny
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :F:'

FEE, AIIRATA A A% S RS O HLIE .

% RS HLAE: 95046

. (022) 83865564

3+ HIKM g

A PIHE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

Fi. BPHURALE

P Al DARAT A 7 A g% Hh L FTE SR VR BB LA 1N SRR 55

IS~ WAFA UL B AE AT 4/ SO A IR B R ) P 2, 1A 77 Ik
RIEGEHN . EWRIREEAT, &/ CE AR A .

140



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :FE'

FoTTHs BERABEBRAERTR

RIE DL TG B RATIG, B BN BSR4 A DGR
MMEREEES TS AEN, AR, Efl. E3XM ARG, alfE
BN 8] A EAS B3R SCA (0 R A 1 R BN A

141



ERE/\ESEEERAT

b Ny N
TIAN HONG ASSET MANAGEMENT CO.,LTD. jﬂlijl%% EU% :FE'

Fo+=80 BEXH

— P EER S HET R E EIERHEIIR 5 & TR A0 s AR UE IR P BT ik 4 53 AR T M
frysCft

T R T HIEFEERLL FIERMIR SR G TR s RN TR IR IR R
1

= ESEH LS TR BB AL 7] A

VU R FBE Ak 55 BRI ATE L PR

v CREL EIER BIRER & Fa O sm AIE IR R R A e i & 5 (A

Ny CREL EUERMEIIR £3 5 TR B0 s AR SR H B R e U0

B AR S I X H Al S

LB 25 DU T 2 B SO AF AR S 308 NI 3BT, HAbSCPAF TR B
BRI BN T M B u H AR E LI ] A AT e 9t ], A SR A
D Je s AIAE A N [A] PN EUAS R SO R S A A R B

RELEEGEHHRAF
“O_TE=HA_+hH

142



	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_registration_authority
	PO_fund_accounting_firm
	PO_inscribe_date_end

