P 5 IR A 4 8 52 5 RO TRGRR BOIE 7 3 B ik ik 7 i BERPBE R (2025 4F 3 JJ BT

BEAHHIEHAAEBRSERR GEABREBEIEFRREZEHES
PR (2025 4E 3 HEHD

el HE: 2025 £ 3 F 21 H
# W EHH: 202543 A 21 H

FHMERBARSHEERE, RAZHARK—FL.
YR BB RERT, 5 LSS B3 25 U B T4 & U

—. &g
A EH §§¢ﬁ$ﬁﬁ@ég o 512400
: 45 7 R Ty
e FTERRERBAR o LR
i B I #]
Iy TETERE T
AE 2
E4HAFAKE 20174#8 A3 H TR ST ES A E
YN RED BT NE
Y ST
FHRE PNy
FREEREA
s i shamyny LOP0FTALZE
EEIL HE | 201552726
H A N . & ETF; H&48 ETF

. EeWFERERIA
(=) HHEREREF%

FHAF AT FUEF TR ELERI BT RABRUEAR AL LBRRARL) B+
“EEWERL .

HHEAT R REATH e 4, 1 OKRE RS MR R Z &M,

AELTERR TRHROERROK. FLEROHK. AEFHZARKE
R, REST D ERETERBR (BA LR RHEME F ENEE2Z%E
AT MTETE (RIEHMBRF). i~ (Ef. &b, Sl
. nEf. KB TH#EG R, 2 BRI HMA. ROTEE. THE
B, BHBEAFRE). FFEXRILEF. fFrEH, RTFXR. ALFESE
BRKERE AL F” R FTZTAURYEILE2 AFESRK
HEMe R TR (EAF A F B R 28 HE XA,

ARSI HTFLRIL.

£ EBEANREARART S 5HBE LR L EL S

EESCTRG, KAELB%NULWESLFFHATHRE (& FHAID.
AESRFTHOBI AN R, BRRORAFE = LATERTELE”
B 90%, BEET AL LS K7 80%.




P 5 IR A 4 8 52 5 RO TRGRR BOIE 7 3 B ik ik 7 i BERPBE R (2025 4F 3 JJ BT

WEREARLEENMUE A FELR T L EM, E2TEALRT
ELEFE, TUKEHANTEEE,
AESWTHERNFUER T AELBREH.

AEEARNRAGHE S, XA T & AF %, F &G BAATE T
TERF R EENRENABRMEAES, FREFOBHAGRAENENT L
BATAI R R E

VEEEE  FIUEFATAELBEKKER

AECBRERLES, AR ERKEETRAEES . AFEELERTT
Rk aEFE i e. AEERAZTLAFERETWERN LI, BF GFOEH.
DLRAT By 18 BB ROR B9 B T 37748 (08 R W 3 R AE

(Z) HFEEHFRERR/XRREREX

HEHAAREACERE (2024512A31H)

0048
0 24%

N 99 7% ARG
. 0.24%  RITERMEEEMNEST
0.04% Hfhige

o TIN

(2) BELARERURELFFNFERKERSRHVFLBREAN LKA

EATIER AR £ BEFSE2 KR SERI S REEWE EALE (2023512831H)
50. 00%

40. 00%

30. 00%
20. 00% 4
10. 00% 4
0.00% — . -

=10. 00%
=20. 00%
=30. 00%

—40. 00%

_50 ﬂO% T T T T T T T
2017 2018 2019 2020 202 2022 2023

BN ESOFRITSERKE W S REERI AT
| S AR HSERTGMRTE, NEB T ERERETIE.
2 BE M ELAEF KRR TR,




P 5 IR A 4 8 52 5 RO TRGRR BOIE 7 3 B ik ik 7 i BERPBE R (2025 4F 3 JJ BT

=, BRAESY RN
(=) XSHEMXFEA

I A R 5 %% R LAAIE 27/ 5] SE BB A VE
R FAEFHESNHN, FHREZHTHRIET 0. 25007 E KB L.
RAFABEELNTN, BREREZFFTHRTEDL 0. 5% 7 ERKIH L.

(Z) XemFEMEXFA

PUT 5% A B AN & 3 7 F 4o

% %A W 7 R/ FRE R A W B 77

CEE 0.50% HEeTE AFHENN
He# 0.10% HEeEE A

HE MRS % - HENA

Fit# A 60,000.00 L

BB ES 120,000.00 A B WA

(Xe6F) £8E5%4
HRERBERA, (£
e £REEEEMX
WSt RS, B, Fit
ORI FERERSE, Ee
hoREAAREA, £4

A 5% A WL 7 5 H, E el
TIEXIE R, #5 FFHERK
F£5%, ZeBXKFHITF
Ry i, #RERAX
A (EeaR) A%,
LU AR T o B S A
5% A .

E: ARERFiz, ReFFEMBAMRA, HEFREFTIES T Mk,
tERFEEFRRASFANELECRAER, FEMNTRAERA, BFLTHTMEMAE,
WA ZT T UL S RHRERE N E,

(=) XeBEFeRANE

ERKERALE NG, EREHE, THAEFCHNTEREW Tk
ESBEZARE (B
0.64%

EoBHFE REHE. HERSFHE (EH) AELATEE, HUZHERAUR
N—k#EeFM| (2023 FEEFR) WE WA RKEHZEENE (BEHKRERF) . 2025
FI3A2 HRAEXGREKEAFRENELTHEAALE,

M. REBETEEERT
(=) RRET

AESTREEMRIE. RAETRITKA L,
BHEARNG, BEFWELSHMARFRALEN (BERERAL) FHEXI .



P 5 IR A 4 8 52 5 RO TRGRR BOIE 7 3 B ik ik 7 i BERPBE R (2025 4F 3 JJ BT

—. THRAE

ERFTHNEZINEFEER. BERR. BACEMRFHEFEMEARNODH, &
mELRkmAKFEN, FENR, TEGHE:

1. BERAE. 2. &5t AHRG. 3. AIERG, 4, LFRAFALZERNE. 5. MEXAR
o 6. ERANK. 7. firkamEd AL HINE. 8. FHANL. 9. HF Rae# 7R
Bro AZSTRFATRAGIY, REARELN-—FeRTER, TREFEUTAR:

(1) TR £3m TRIEHARNER TSR FF RN,

(2) WAERE: Za8 i T Ras 800520 Tk Bt A e sk el R

(3) ZZRN: A48 BAEH 0T & LA A0 AT B85 B A48 2 18] B9 4 48 22 B 052 30 T 26 R Y
R

(4) RiL& R &: R T Tk R FH# % &k B & L 30E 475 B ae H B & 20 K <

BR BRI & T R B K
(5) AT RFE: EEREHRRARIEER T FEAN, £&MZTRRE LS EEAR
B R 38 I E

(6) ERARKE: I BEL N ELM &~ AR EHRE,

(1) BERR: REHTAXRRENTZE, LHEAREAZERHEHE, F LA
Ik I A R T R AR K AR

—. FENR

= R RE

1. RESZZ 7 A RO

(D AESHRNFY, BEELRERS, PIMAFRABE_RTH LEX G M
S E AR

(2) A LETIARGHETRG, EFFRETIRSG —EERK; £4WXH T4
FHE&MEREEE, YHLIABHAMA LT &AM, 240 EFHTEMALL.

() REBTHRERFTUHTHI, BE, X&— B A2BFLBIAKETROEL.
BE, BN _RTHX G N HZTHEREPE, TEmT FRAEMN HERT A
0" EenH e,

2. BETH . AT B FK R RS T

3. IHEFNRIUERNREETENERY. BRF RS EHNBERH

AELAXZGEFHAES, FRETHRFRAMEEN, £FGBEEFE S REE
YW HEE LR, URENBEFHREESFHARAMERNG. wREARHEMNR, £4
EBANZEXGHEANHE, EHREAERIANTFHHENURT, o LmsdH0RN%
N BEITE, FAREERNTELEEARAMNCELZNHEEN, BFETRTY
FEZBETE, EEZXARESH. TEXLGEEURFEIEIES N TNEMEE. F
BEAEE AR ENR AR, MRERAEHTEE RE, RFER
ABIFZE . ZHEERARAERNEERETENARERRBESEEARDENKR T EFE
MM EAE, SLEERANRIERNGEE LA, AAELERELARAAEHHIEX
5 16z B /T

WL AE A AR R

1. PREGIE S ER G R E 74 B R e B A

BT T e REENRETY . FRERRGRATFHAERESENRES
TR ERETREFERS .

2. FFH R B B R KR



P 5 IR A 4 8 52 5 RO TRGRR BOIE 7 3 B ik ik 7 i BERPBE R (2025 4F 3 JJ BT

FHEB RO AN TRHZAREEE, 2FHEF. LFAFAZLERL. £EARQ
BRXZHESEMEZRNT MM ES, FRIEEHS, NTEELUEATLEL N,
= E R,

3. AWM A ER G A5 E R AR E 8K BOR B IR Z B R4 E BARR R

BT BORE R R R ERE 7. R E RGO R L AERBRIELEFTHE
BAMRERNISHFARERETN., R RKLALLA. FIRTERE. R RE
BB, RASNMZEREFEALL R AR AERRAAURSE S EFHEANRA
SHEFEALLFARBEREEMRERZ,

4, EeMF _RTHE H NI RN A

REAZELBAIABRNEFNFEL LR F R FTHX G M BT ENEFRE—F
SCEN, EXSRFAEEARGALIGNEZXELHED T, FEAETELRHEE
&R, BIFENEITE N R,

5. IOPV i+ & 45 1% 1y K fer

WAL G R EANFSESME (I0PV), BRAEAXS. ¥, BEELHFNS
£, 1PV 5B ELBHEETEELAZR, IOV THELTHEAHERE. BAAELSF
IOPV #ATH F AR KA R EF L, FRAABTAEER,

6. FH AL E K K R

ELEBEATERBEROBRTENETCEFN K FEERDNEY, BEEA, &I 6
SEBRAGLERNFY, BEECEINFFENESRT, T ERETNRN TG,
WEEAAHEE, EELEEAREYHSABRERGH LR, YHETBRERGH LR, &
AN L SR E G IR EATK S Y H R E R IR, A TR R E K
K.

7. E A G FUs E 8 IR

AELMENNEEALGESR. HeBER, He2HE., #HAEHTHAIEF, &
Tagtf., HrrBRAGIEZFEE, FREFATIG N E S B E B8 E 08
WERZER, FEZIANG.

8. AT HALAEIEHN R

AELWBREECEEARELTEITHNFERLREIL(“FEFRFEIL” ), B5H M
/A TFERTHRENEL AN EE NG, AELTK @I EFILEIENE A
BRAELZHARATHRANG, UREFEFEFIELTNEEXORNG, aFFEE
EHAEANGFESEBIERLATANBRAEEEE A, FARAE T HEEZRTHIILW
M FREIEFAEAESLRKE . TERARETENSERLHE TR LA GE; FH]
WX B AR GEREIEFE ARG, B S 7ERELEEIENEZR UL E R
ERELEHEAANBHEREIRNG; FRETERTORNG; AR ETHERIERLAT
AN, EFEEREBERETESRATTRTFEZERAAR; RASEERE. KEFRE
5] BB B H b KU

9. &= AL RS 8 R

AELWETMEZHE=FTIMAE, FEUTRAG:

(D #YEEREAFHSHER, PRREFY, BELVF IR, FERLLE,
B U e X 4R T B AR A KT

(2) BICMAG e AL ERE, SBRAFELGH. KFeWEE A REL L, #|
FRENREBR R RERRENAG ., FENRARTTaEE TIEFRX T TR AR
EHA



P 5 IR A 4 8 52 5 RO TRGRR BOIE 7 3 B ik ik 7 i BERPBE R (2025 4F 3 JJ BT

IEH/BARKR G AT, BT, £LHEARABRENG T EL, FHELK
B KA 3 XA

(4) 18R FIALAG1Z 1E R 5 o R

AELNTHIEREERFEFNE LA FEEMEY, REABERRHNETES T4
MEREIES SN EREREY, AELERELLLAANATERBH K EZHR A
THEEFEEEAREFRBBRATE, WEHLLTHEH. HinSEFR, SHM
EebH. RFLILELARE, HE 6 NANBEELWHFEAARGHTRR, BE
AREIEESRESIRWIEE. BBEETR, SHMEELEHF. RFLLELLRERNG,

ERBRAANEE AR ERN RN R LA EEAT AT, £LETEANEKR
WHRENMRENRL AN N HEREEELGHFTF AR FRERENEFE
SRR EME, ZHEHTHANERTEENSRE TR SRERERN G XTI ERAFE
z5, PR RRHE.

10, BRM Rz, F e o XU

MR LY RGBT 2% L. FEAREE, LELTHELSHELECREMANRN
ZHB AR, AESRKA S G AET AN R ZEHAE TR, A3 3R
BIRAER, FEHTRAERERSAANZERE L KK FZRAR, AT RwmAE
ST BRI E ., YRR AR, AELTRLTERNZHT SR
ELBETHE, RERBEARERZT AR,

AELSTHELEY, YHRNEBEERORAEARAEEHETIEERT, HIEEREHNMY
FRELEEN, £LTEAN LHBHEA AR GEMRENEN, BITHNDARER G R
XAE %R BT, (BRI REE BB %2 RS AR A E A M, &
ELEBEAMZRMBTURER MR AREREEMRERZT ASF ARG,

11, A& 4% 5H-GET 4 H &) 58 K&

AELTRFBEEINELLBANAE S EHBA TSRS BV S, THEEEBHE
Wb EHE R, EFERRTUTRE:

(1) Fa it K Fe

A ABE EBE, F] AR E R R B R A TR RO R . SO R KR KU

(2) 2 AR

B X F 4 TR BB VAR 5 . Tk O AR AR 38 AME R 5 R B R

(3) WFHRE

IEF W 5 VT BRI A 8 Tk BB AL B KR

(4) #1ER [

HTATEHHFANAHRERE. AREAIKRE. RAKESHIHEHATHR
FA L B A B Ak R

B ERRES, AELSGEBBIESFHEYFEN R FEATRENEERRIENE
o R

. H R

R RESFELHERNB KR FFMERR SHENHELSRETNT T — %A E

AELFEXHBAZETAARNG K EH TN EREXLTHAEE. LA, EH
WL RAEEY OB ERE, RET — W 7E T AR E S B K RS 3 R 1E
HENM (BFEEETEANALHNM LA ENM) RIEA XK EEXAN AL S HATRE
T, FRAHEENERANITN A ELTE, HREENHRAEER TN EXLEE
XHFREREFENERRTEFENE, RRAEYFEALL N FHEHENAHER
TRREAZEHEFEREZE W ITEL R,



P 5 IR A 4 8 52 5 RO TRGRR BOIE 7 3 B ik ik 7 i BERPBE R (2025 4F 3 JJ BT

(=) EERT

HAFIEE A ECARR AT RRIGHIE LT AEA (UTHR “AE4L” )G+ HE
EM 4 2016 £ 12 A 5 HAiE W [2016]3012 S XEMEE, FEME RO AL L EER
EM, HARFARLN ARE SN E R E AR RRIE, A RARETARES
ZA R .

ELEBARBRRAINT., LA, EEHMAWENEEmZ XL, EFRF
EES—EAF, HARIERKKE.

EeRAFERELEGFREELHH, WRAEGBFFAEAMELARNLEA,

ERES/E2ARMXNEFNMAT AN MR BAESFENHEELEEH AN
—EFW, WERFHERGEBAN, T —FTHEREEF VRS T EERE 5 T 5 MR
ZTRAEMMH, FRMENILET,

EeF R AN MEGRALEATEN, X4FBEAREANTHERNESH, L
REREZTEW, 24T BAEGFEH K. B, RXHNEELELHZRELT 7
E—EWEE, WERE., EREBRELWEXER, HIFRRNXEEXLETEALHHNAH
x Bt A 4

BRANREHABRELEEATARKTARBEEHERL. AANEHERS, HATEE
wWHRIT, ERARSHAENLBERAS “Ee0HF8 ARE” £,

i, AfupEer R

DL 0B WL 3 42 3 A W 3k [www. nffund. com] [ % AR #.i%: 400-889-8899]
O (FATIEF T A CLEXZAFAMXEREFRAELELEGR) .
(BAFIEE T A 2B B RXBHIEFRAELTLERID .
(BAFIEF A CL B G B A RREHIEFRAELBERAS)

O HRE. GEELFTERSE. PHREMFERSE

[ B S R

@ £ &4 E AL KB R T R

@ H = EL A

o F A T Bt B
T

>



