Petetn E—F A R RIE R R A
EIREMRT

HEETHEN: WBERSEHFRAH
RETLEN: PEHBRBITHROERAF
AEHBE: 2025412 H6 H



—. HERR

WAt = — A R A RO T 4 (LU N FIRR “ARE” ) Kb EIFES B
HZ Ry (BURERR “hEIERS” ) UERVFRT (2022) 2429 S3C#ET, T 2023 4F 04 A
27 HSL IR IERIE1E . ARESHESE N NMERESEAR AR, ARESHLE N b
I 2 B ERAT IRAR A PR 7]

WG SN E— R IR A AR R S S A W) (LURRIK “E4Ee4R”
S (REEERD) 7 )AERME, (GEEERD ERUGE, ELE 20 A TAEH HIUEES h iR
A NBEA 200 \BLE L4 %7 EART 5000 J3uis A, 34 R 2478 5 A 1
T LAk LR 50 N TAEH HILATIRIE TR, H&aE %L, ARATESHIRA A
Ko AP BRI 2 5 A e, MHRE.

B 2025 4F 8 H 19 H HZ&, ARFEGIEE T ™ fE CiESE 50 4> LAEH KT 5000 /3
Jhe MR (REAF) WERAE, BEFHANLLIE (REAF)  ARESEE K
R (FEEEF) ML E NSV RIEERF 2L (REER) , TRATFESM
WA N R

2025 4 08 H 26 HoyAE G FIalEH, AZEEM 2025 4 08 7 27 HEHANEH
W, ARG EIAMEESEHARAR ., ESAEANPERERITRMERAA. &
B R THITEES AT CRERS @ G 00 A1 MR ZR A3 T .55 P A Bk 4 T 70 S /N B AT
FGWMPEERRT, JFREES K THTE ST R E S0 SHE R R & AT #T
IR S 55 TR FAR A LR .

. EEMH
1. FEEFEAFEN
FE AR Ay = — A A IR S RIS B
B4 IR WS HE i S2—AF REA HR A
e A 017081
it BARITFHE
S aFRAENH 2023 4 04 A 27 H
REeEHA TS A 8 A PR A ]
EEIEEN o B i B ERAT et A BR 2 7]
i%%g gﬁ(}%ﬁg 08 1 95, 324, 805. 50
TR EFEEESRAR | RN E—FERPA RS A | IS SRR E C




B R S S Y

017081 017082

& JaiafEH (2025 4F 08 H
26 H) &0 25
Je¥ i

7, 150, 263. 71 1 18,174, 541. 79 43

BaizfEH (2025 4 08 H
26 H) N @5 I 4 I3
HHH

1. 0537 JG 1. 0439 7T

2. FHL7" A

BB H br

ZeRy R VN A B 3 it e i U AL & st [ (0F 54 =
B, AR E G D s R A 2 SR B
77, BRI BT IR

BB SRS

1. P HCE RS

Al BREE S Bl N E WA TR (B
GDP $¥K- & CPI B, M2 [I4anf /K-FFnHg K5 |
FIZARFEERSE DESTEZFBOR CREENT
B, BR. Bl IEREBURSE) SkAIWIE R E
AU B DA ARG R 7 1], LE LA X &%
KRG B A AN A 3 AT BT VP4, il e
JEZE. f5ids. BLASE KRT = 2 M R E bl
H P AV

2. IR oL RmE

RIS TR RIS RS . Uicas 2R it 28 5k
W& DIRTRES . BEZERME . MNRIEFRNS. {5
P TRME . ] A5 T SR % n A2 5 S R T SRS
SRR TS, B b FTHUAE A A AR, R
TR A R TD, RIS IE N R, DAEER
A B A -

(1) A WSS
AHEHRAHRR RN EEESERE, AEEHX
L “BAaAM” Ndes, B B FREA A
TSRS .

(2) Wi 26 fth 42 s

A 2 56 1 28 A TS IR AR A A2 A0 T 11 30 B A4 1l T — A
BEERE, AESHIELABASK. f. 6
F A, FFAT ISR

(3) T Ife s

AR FE K R F T 0SR20 A w5 S A A AT
SELNNE AL S o P rse s bR RS RES P 1T g
B,

(4) B Z5ng

ARFEGK R B ZE N, DA 21 5 4 B AR B AT AT i
KA F 45 B e 2 1 H 1 o

(5) NIFIEFEHMS

A H G AR BN 5 5 B BAUS 28 2 A0 T T 30 as
KM REREE, SoEHSH. matt. &%
PR BRI R, #e s E, &%
TE N A BB EBRAG  B R A T R

(6) {5 F i o skims




AR HE i ik 3 BRI B (A AR SR SRS FH i
W, RGN SNTEHEREE R, 456X (U505
13 FAR ZZ 10 73 B LA BN AR5 TR 22 78 3431 1 1,
A ZES S ARERFRIZET R TG
AT . Hd, AESHRREHR (%~
XHRUESE, FED BIPPRIEEY AN &AM, FEBET
FAME ARG AT 5 5 = Ee gl i F
fE & (S

AAA 50%-100%

AA+ 0%-50%

AA 0%-20%

LIRS FHVPERON IR, R S R ]
T S5 IS F A 15 PP R PP LA L 1
TG, RIS GG AT
1, SIRERGEHTESR . RAESKHEESHENK
TR I UE S VR 08 R PR BT H LA
VP, WA BEHHREE. AERSREE
], WsR PP R, AE/AE LR,
MNAEEH RS KA 2 Hike 3 NH W ERF 54
5E -

(7)) A] AT 8 SRS % m A2 (ot 7 45 % SRS

1) ARG ] 54 B8 SR s

FEG T #E R RN AT R A R 55, S ELATTRORT IR AW
HIEM. FBUEME RT3 HE 3 o DUE R T 5 5
P, HEARESSFEN; AR RIS
JE T, AT AT LR I B IR] DAL s I i i
RS T AL e e I 22 . DRI, TR A0 45
AR A AN A% P 358 3 2H i o

a. NIFIEFR RS . — T, ARIEENEXTFTA R
X N AR R SRR T IR AN 9T, RA e (47
MpHiAL . SEALA L ARG, IR, BETRE
1%y S8 (P/B. P/E. PEG. DCF. DDM.
NAV 48) HHgh & 177 S0Pk s v ar ELAL B & 2211
R S5, RIS IRNT AW vl #45 E
BB MY . 25 LR, ABESKEE GG H
S FHPPAl AL IR A B 0 AT, AR EAN 5
1) B AR

b. ZFMME RN o TR — MRS — LeRp ik
ks QFEBIER AN K. BIE&R. BRI
8, IREERIER E B N X A G MEAR B BOR
(PIsm . ATE SN I A R T A S B4R
TR AT e 5t s R T RE R L2

c. BFIHNE . AT AT LI BR L (AN AR L 45
%, FHHEHERGEESEY & H I #6556
IR 2L 2 [ ERINL S o 2440 T 56 B30T N o ] 45t
TR TR BN AR, R AT A% 53 1A 48t i A7 56l 47
B, SN RTREA5R (1) [R B 552 b 1 I 52T LASRAS B R
Mz R, FNbREIBEEE R [EE S2 v 4% ot m]
IRBUR BRI 2. TEHEZ HislEdh, Ai4
B AT) O T A5t S A R I 5 2 TR A 2 1) 0 B
KER, BHSLHEERFNE, DRI S s .




2) Iy EAE 5y R AR U SR

AR IEGAE X IX R IR B ARG DL AT A AR IR B, Ff
AT BG5S s A A e . X T B AL
5 R B AT AT 25 30 o o 4 FR B 4% B0 SR AT
B, BOES S HERT A 5 2 HEAET 3 A H et
] N SZH

3) AAZ iR S5 B

IR s A A, otk BPIERERE
A AT AZ 505 A 20 I DR ECEE T (B A R TR RLE. 5
T T B A P 23 B 0 5 D3 B A A 0 (R 2 A1
A H Gt X H bR A 7 I SR B E 2 AT
LT F AR N BT 45 A T A B ok o
3. TR EER T RN

AL B B R K B R ARG A A
RIFHI AT, MEREREAS . RSN E LK
FEAT IR AT AT MR AT S AT T B R 5
KR AT B B T a4k, R Z5E0 Eiis
CIIORTA A TR 1Y 7~ Ve el i v s b M i o
N T R eEA 8 7 (935 PE. PEG. PB. PS.
EV/EBITDA %) %55 &40 Mt B F i BN IRS
ik

AN 4 T T BB A P I SR B R AN IR
FMEAL, BT RTE:

D ey By BT ARERE ML h 5t A
GiF

2) HA AT AR EE A W A RN A1 B8 8 7 5

3) R TIHEAT LG . . AH BRI
LRETTH ARG I TR .

4. FEFCARIE RO o

AT G R R AR T R B F s R e S A R
FEF X BEERUE F 45 AN B RN TS W, HEAT A7
FOAEIEA T .

5. [EI 5T 6 4% 5% SR s

AFEGAEBAT EUH BT BT, R AR XU B
m, DEMRENFEEER, RHARML. &5
TEERIIATE A2, WX IR i M I i i 17
BB, 456 AU T I E A G R A3
PAAE AT, S5 HE =347 ILAD, @it 2 ke ss
SLEMRES RS IT B RERIE. BEEHA
B 7855 R E U B S e e L R Bl R XU 1 A
fE, iz E GO b R gt XS . kR R
IR B RS, a0 KR F LR 4 s R AR AT
A AT AR I, DAk 21 AR AR 08 20 & 1R R A XUIRG:
(1 H 1

6 MFa BT P SR

AR FE SR AR RS R (S 0, DA ORE N B
bR, EFERSIMEL . R AEKIIRIRIN RS2, 7=
53 7% FE AR W 0 i B I B R A1, i 22 Sk A sk
(PEHRE RS, LSRR A& R R R .
7. Z5RMTILS R
AREEGTIELEEH RN . KK Tah S A




A E, S 5EBIES .

Ak, BEEUES TR TRRREMERE, AR5
e AR JBATE SR e e A L R B R S T A S BB SR
W%, IFEFA SR AT BRI A

IR S5 A it AR 2 38 X 0%+ 300 Fi 4 2 3

st B S 15 HIF A S 25 2 X B (263 2 (T )
AL TR S, F WU R i as i T
BT L. fARES, (ETREMES, &

R 2 A O B AR RO IR L, AT v B B
GRS HEVE R i LA 5 AN
25 AR AT R

FRAGIES MR | RS GHER b R 25 5 4

=, E&BEBR
1. ZESEKRFN

AR He 4 2 R EIIF I S MR VE AT [2022]2429 5 COGTF#E T IS4 = — AR5 TR A B0F
SRS W, ARSI R A FKEE (hie N RILANEESR 5 5E
Beyk) M (&G NS AFEE. KRS NRARARAEES, FERAT, &
RBOLFEAFE NG BTG A BILSEENRT 522, 322, 309. 26 75, MK 2T
55 BT CRERR M3 A1) 80T (36) 7 (23) 55 00122 S I BRSSP AKAE . Z0a f EIEN &%
X, (BEE&EF) T 20234 4 H 27 HIERAER, EEAFESH KIS HHUEE
522, 539, 132. 81 Ak nd, HA NGB B & 216, 823. 55 M R& A, AHEEH)
BEEH N AMERSEIHGRAR, HEFE N AP EERERIT RO ERAH .

H 2023 4 04 H 27 H % 2025 4 08 H 26 HIIE], AFEEiEEEEF L€ EFIEE.

2. BHEEH

WG (EEEF) “HHMY BERR h “=. ESHFEMHNMESHETRA A
ORGP 12058 -

“EEGRD) ERUE, ELL 20 AN TAEH B SN FEEE AR 200 ASiE
B EHEART 5000 JTntE R, SRR 78 @ IR S 7 LABE R 4k 50 4
TAEH HIATAERN, EEeARLL, RHEGIFEEMHRA ARSH I

ARSI E EE R 2 A RUER, WHE. 7

B 2025 4F 8 H 19 H HZ&, ARFEGIEE T ™ fE CiESE 50 4~ LAEH KT 5000 /3
Th. R (REEAFD) M Bk, HEFHAN LKL (REAR) . ARSEHAL
R (GEEEF) MAEFENEEY - MIEERFIFL L (REEF) , TR AT EEH
WA NR2H I

AFET 2025 4 08 H 20 HEMEBNMARES (EE&EF) &bk k7 el



PABEREEET T AE, W (R E A R A 7 S TN = —E R R A Y

UEF B R i [ Ak RS A S .

3. FBHEEHEH

ARIEG M 2025 5 08 A 27 HlZ#E NIER I, 1EEIHE A 2025 4F 08 H 27 H# 2025

F11 H 06 H.

4 TEHEIRR G B 2

ARHe B TG HARR AL AT L E AT IR N S5 MBI (dlk 2 v R — JE A
HENY BTSN SR RRHUE (BLUREAK “AlbtHER” ) L (B8P B Sh Al
Kt b)Y (W4x[2022]14 5) R ERERH G A 2 mAm e GERRRESS
THZENL SR E)) A RIUE RN . AARERGEIEHE, 5 fhiE Skt
W BT R VERFTEL, A HAR R I T LL B ] AR R H R A1

M. W5aitikd

B iR

2P EM: e E - ERE ARG TR R S
HWERIEH: 2025408 H 26 H

AL NRMIT

)25
“+

BjEEfEH
2025 4£ 08 A 26 H

i

16 T 7%
rmRs

27,519, 080. 00

SHENE

492, 657. 31

R PRIE S

7,095. 30

A2 oy M R ™

Horpe REHRH

SR

e BBt

i R P

i==R VR
kel Ly dis

FHoth $ %

R

KNI 5™

R B

Hrp: iR

B SCRFUESR 058

ot $5%

HAh SR BT

FiAd B i T H AR B




IDLLSFELE N -

INAidjltell 7,289. 63

SCIrEN -

3 HE FTR AR B -

HoAt B8 -

R A 28, 026, 122. 24

" RRiEfEH
ARG 2025 4E 08 H 26 H

i AR:

IR -

AT oy M R A fot -

T4 R L -

S H [0 i 55 K _

IDAREEEIS N -

JSEAS] 8 [m] 3K 1,471, 958. 45

AT N F 14, 972. 61

NATFEE B 3, 743. 14

AT B R 5% B 7, 528. 90

IS A 5 B it i) 2 -

A Fok B 127. 41

A -

3 HiE FT AR S5 -

HoAth 47153 21, 379. 36

Uikhig=ann 1, 519, 709. 87

#B

Sl 4 25, 324, 805. 50

HAh i &l -

A3 FE A 31 1, 181, 606. 87

A 26, 506, 412. 37

ST AN e Bt 28, 026, 122. 24

. HEEEL
AT SR, ST SN AR AT, LIRS

SR AN 3T . BRSO

1. BHEZA
R CEEAFD) WIE, TEE ARG s BN e AT 54 U P i i
HRAE TG SRR, TR 3R T P i BN S M S TR AR T 7 o A
2. BEEABRBR
(1) SEEA 4 FHRANTES . SR HANE  bh B i



Az NRMIT

THE A ) &8

; (=l A e it &
S IEA)
1 i R 492, 657. 31 -468, 355. 46 24, 301. 85
2 FHARIES 7, 095. 30 -2, 859. 76 4, 235. 54
3 IS B - - -
4 INEigil 7, 289. 63 -7, 289. 63 -
5 AT ER DA R - - -
6 16 S BT A B B - - -
7 HoAh %t r= - - -
(2) e r=hb 8 g
A NRMoT
= 15 wiEiafEH TEH N &% . TEHE IR
7S R WEGE | EhER | eS| g
1 % SRR - - _ _
2 BB - - - -
3 (s ey - - - -
4 TP SRR - - - -
IR
5 DA L A - - - -
6 HAt % - - - -
. A SRl - - - -
e
8 SENIREE 4 - - - -
il 2t e
3. MRBEEBNR
Bpr: NIt
B H A &8
7 I H wiEBEREH | ORI ERDLL | EFE AR 450
“-7 SIEA)
1 TR - - -
2 T o MR A A - - -
3 ATHE R f - - -
4 SE HH [RI 4 b % - _ _




Sr
;o mK

RAHERK -

AT 2 [A] 3R 1,471, 958. 45

-1,471, 958. 45 -

7P R 14,972. 61

-14,972. 61 -

MATHEE 2 3,743. 14

-3,743. 14 -

el e ol BENEN BN <) |

IS A5 AR 2% B 7,528.90

=7, 528. 90 -

10 A ¥ % Jat [ -

11 A B 127. 41

-127. 41 -

12 A -

13 16 9E BT A5 A 67 £5 -

14 HoAth 471 451 21, 379. 36

25,225.00

3, 845. 64

T ARG R BN TR T B R BT RS B B AR

FEHNBEESREL

AL NRMIT

i H

2025 4 08 A 27 H
%2025 4F 11 H 06 H

— WA

16, 686. 73

L ALE AN

16,672. 15

R I e CIILSTLON

16,672. 15

(e IISTION

B SCRFEZRFLR MO

RAR G ER BN

>H

BN LRI ISCON

2. Bewtilat (HRLL —""S 35D

RGBT

Lﬁ:ﬁfiﬁiﬁﬁﬁ’ﬁq&ﬁ*ﬁ

R

A T R AR

PR

HAHB B izt

3.~ fetEAR B (BUR L —" 53551

40 (R L =" 531D

5. HAe N (R EL” =" 5351

15.00

10



—. %H 15, 427. 06
1. BRI -
2. FLE o _
3. BRSSP -
4, PR LA B -
5. M E S H -
Hodr: S (R0 4 fl 28 77 32 H -
6. 15 FIRAE I 2% -
7. B4 R -
8. HAth 7% H 15, 427. 06
=. FEBEH (LML -"5EHF]) 1, 259. 67
W TS AL -
MO, #FE QF5HL7-"5EHH]) 1, 259. 67
H. HegalkmmsiEEm 1, 259. 67
75 FEWE BB 1,259. 67
e HAth SR B ONTE SR TR AT B . AT AR AR,
5. BB R AREEE R KRB B
B, ARt
gE| S
—. WJaiafEH 2025 4 08 A 26 HIEE1H# %" 26, 506, 412. 37
gL E—E R RS A 7,534, 287. 66
At E—E R RS C 18,972, 124. 71
I JEE AR RS 1, 259. 67
T A R 45 3 S 3 4 4 0 -
Pl VLA AR (AR AD 2,851, 255. 47
. 2025 4F 11 H 06 HIEEp % 23,656, 416. 57
st E—E R RS A 7,534, 678. 34
st E—EREE RS C 16, 121, 738. 23
WAL SIS EFLZE, KEEEMr-EEA TR, KRS EE GRS

FRR AR BT R S M P HE H A . ST RBSORE e 655 )5, e m A A

R O EE A AL 24T 20

TEFIER H O H 238 Ha i H AT — B RAT 43K

SEEL AT A Y ORAIE S 5 7

R E BRI . TEHERIEH RSB BA R & TR e 5™
T AR RIS I RISOM S L G55 AT AN I ORIE R AT, e BN BT 2K H 22
ARFLEREGERAIH . B3 E AHEERR R TERNERESHEGEHN.

11




6. ZEWMFFEHRE NEmLH
AIEHARE DA SIEE NEZ, LTSRS . Al 55 B Rk s i
)5, WP EIER S &R RS e a AN AT,

Ny BEXFER

1. BEXHFE>
(1) Wefeti = — 845 WIR & RUESR BRI & 517 St 3 S ol THR s
(2) KT (M= —E R R & BUE R IR B R R TE AR S ) HER R .

2. TRIBHN R
NI AT .

3. BEFR
P LI ] P ZE 3 A R HE A I A A B T e e 2 1

s At = — R R VR A AU R R 3 & W P15 5
2025 4E 12 H6 H

12



