ERMHREATE LRR SIS REEE
2025 4E58 3 EEME

2025 4£ 9 A 30 H

HEEHAN: ERHMESEEHFRAHE
EETEEN: PTRHBITROGERAF
WEIXHHER: 20254810 H 28 H



MEZRM S HE AT B9 3E 2025 458 3 TR

§1 EEIR

G N (¥ O S ARIE AR, TR B/ R IR 3R PRI s 8,
FEAF LA A A BSOS B A AN S A AT

FGFEE NP EIRAT IR A IR A A ARIEA I &G FHE, T 2025 4 10 7 27 HE& 7 AR
HI S5 R AR B A SN, RIEE RN B RBRICE. R PR IR
KR -

S A TN AR SIS T B R S 0 JE A F R P R 4 W 7 (RN (RAIE SR & — e A
ST AN SOFAREHARRRI. BEVA R, BBt 7E 1 B SR BB 4t Bl 15 4
e N EE SR

At I 55 BERER Z H I

AIREWIE 2025 /£ 7 H 1 HE%E 2025 459 H 30 Hik.

i

§2 B&7 N
B & faipr M FR A e AR T Y 3
R4 TR 007306
FegiafE LTIFF
HEE&ERAENH 201946 H5H
A5 SR S A A0 S 49, 360, 660. 56 7
ot Hix ARSI IS AR AR AR B AR R A ], FE

A S 5 RN T IR T, JB SR St LT
SEHERIE B IR, g e B N R EE R (g M

B A 1o KRFPRE AReHEdvt iz iest. Bx
BURE T R IESF T A B BN R, WEE . fidF
AL T BT i) RS I et A BEAT IR N 70 b, BTN
BREHIMME AT, B A R B 2K 4% 5
el FESLEERS b, AUMERER T T A s 51k
A5 S BT FRI At i 22 AP0 IR YA 2 R AE AR X A2 4
ENAS RS KB 2 IR BT L, AR DR SR X
Bz /KT AR P RS A Rt b, SRR N A e B < 15052
ezt o

2 BRI ENS AREU AA RH AR E B
T e FE bR AT ik, — 2B T Hran A
ik, DAOEFERUBILR . MAIRE R HKASE R
BRI G B 4L R 2
B, FE I RS PR R A e KR B SRATU 2

3. MiFFHIBI NG ARG FURRR K H K2 AE fRIELE
A e G TR i S SV G R B o A e B
PRI NaE. ATE S ORI TR [ A A
I

I 1371

&
&

o2



MEZRM S HE AT B9 3E 2025 458 3 TR

FMAGCHRANHT . BN BECE ST
BUR S Z= IR, BEAT & BRI, A
Wil I EAGE S il AR 15 2K R e &
g, fEMF A S WEME RS, AREF
B RACR IR A E . . ([5HAE
AFERIHEAIT . 5 ARl B e B AR L
BOd AT IR ik

4y POEBLBRNE  BOENAR SRR TR, H
BB IR A T2 B E, AR In5RRE X
R o AN AEBGIESE AR BUIEAR (RS 12
ARHBATHIIL, RN G EEGEE MR it
RKA GBI F 2RI BOERAT A -

5. B SCRFUETFARLBERMG  AEXS TR A A BRI
FURIEAE b, AL 5 SCRRIEZ R R A
P B 5 R AG HIC B SRS, 255 € B pTAE I
IIMTRITTTR, SR AT B SCRRIE SR A SRR 2
AUEEAT AU RS VE R Bt S5 KR, R
ARG GHME R 5 SRR R AT RO

6. MARWITLIL BT RNE RV ETEE N, A
S TR S B A B Sk e P A i
TR, IEIOREDY H B, Ot f R Ge e KU A R 2
FRORTE DL TR, SRR ACR ., Ak et
FER AR, SO ERI R I Bt 520, %
kA Sk B RE R AT B R AR . A&
FEHEAT AR LI BT, K@ I XHIE S5 Ty 3 A0 B

s TSI, JAE BRI B A E R TR
HEBMEART . AREEEHE NG5 BRI
Triiean v Gah v XOXSRAE, B ACE . A
Pk $E, TETHAEATHEE, DIRRECR A SRR X

Rro 7. AABOMLSSHUBCBRNE AR S-S HEEL

%, WLRGHIERT AR IRIES L], R IR 42
IR [EH R ERAE, I EIERNZ SN T
Jio [, FEORRREIE &I & 7E R RBIPE LKA R
PR R BEATAF S A AT 5L~ BiE Al st Ll

Mk g b i S v HIE 800 F5 KU 35 ZEx80%+H i 47 4 5 B 25 % 20%

AU SR R AE REG IR G TS, FOTU RS A T 25 K
FRmAES. fiFMES, KTREHRES. XK
B Re s E bR R S, PR ARIH S NI
P S AN TT 35 B R S5 — AR B AR, 16 TR
AR 2R XS DL K A HE T 4 R S5 55 A MIE I3 1T I 150 %
FIT THT 1 P45 1) 45 B IR

AL UN SR R & A PR A A

BEFEAN H EERAT It A PR A

B G K A R S R AR %£M%%$E%ﬁA] HEFR A HE AT 1 C

#0371 4t 137



MEZRM S HE AT B9 3E 2025 458 3 TR

T @ oy A HIAE A 007306 007307
WA AR N 8 2 23 4 i B A 34, 873, 573. 32 43 14, 487, 087. 24 ¥
§3 EEM S TatrME S HERI
3.1 FEMEHER
Bpr. NRM
\ _ AR (202547 H 1 H-202549 H 30 H)
BRI S — \ — :
HETR R i A T B 3k A HETR A Hits e A T 3%k C

1. A S s 5, 735, 655. 40 2,151, 531. 26
2. AHHFE 6, 305, 553. 14 2,413, 125. 72
3. I $5) 3 4 4 BA B A i) 0. 1579 0. 1539
4. BRI & %7 1l 51, 089, 098. 97 20, 790, 779. 15
5. AR I S A 1. 4650 1.4351

E: 1L

BT EC 7

Mnb B A5 L N R L SRS NN I R Bl R 2 E R AN I ER MUY v S

2« AWC I RS A ALY - BB . FAN (A& A~ e tirEA2 sl 0k
FASC SR F G IR, AR A Sl s n_ B A o (B A3 U as -

3.2 e 1B EHEN

3. 2. 1 BE&MPUHER KRR H 5 RS B R s 5 i LB

TEZRFA SR S A THI & 3% A
Mk bl e
‘ HHEIEK R | it ‘ -
Brec igEmKRO i » T 28 b OE6E) @—@
EEQ | BRZEERO »
HEZ®
TE=AH 12. 47% 0. 96% 15. 41% 0.71% —2. 94% 0. 25%
I ESNNH 17.27% 1. 00% 16. 98% 0. 83% 0. 29% 0. 17%
otk 14. 31% 1. 15% 15. 90% 1. 00% ~1. 59% 0. 15%
k=4 -43. 18% 1. 46% 22. 58% 0. 90% —65. 76% 0. 56%
oEHAE -20. 93% 1. 82% 10. 29% 0.91% —31. 22% 0.91%
H3E4 4
46. 50% 1. 78% 36. 26% 0. 94% 10. 24% 0. 84%
GRS
HEFRA Sl FEAS TH 2 % C



MEZRM S HE AT B9 3E 2025 458 3 TR

MRSz R 3E
‘ HFEEKE | gt ‘ -
Bt [EEEKEO - o T 28 A OE©) @—@
MEZEQ | HREEERE ‘
HEZ®
HE=AH 12. 39% 0. 96% 15. 41% 0. 71% -3. 02% 0. 25%
LA H 17. 11% 1. 00% 16. 98% 0. 83% 0. 13% 0. 17%
ok 13. 96% 1. 15% 15. 90% 1. 00% ~1. 94% 0. 15%
SR e -43. 64% 1. 46% 22. 58% 0. 90% -66. 22% 0. 56%
SUR D -21. 96% 1. 82% 10. 29% 0.91% -32. 25% 0.91%
H# & A A
43.51% 1. 78% 36. 26% 0. 94% 7. 25% 0. 84%
AR B4

3.2.2 HES S FAMURES RIHHMEN KFZF) RIS RN SRR
R
SRR EARE B IEART AN KIS FEHNL R R E R AR ) 52 B FL

240, 00%

210. 00% i

180. 00% (n «mw HLH} fﬂ ’IMW
J.m’ l\ J’J fy/
120. 00% i

90 oofq jﬂq /W\) M“ﬂh

60. 00% \'\
I " n,-’h,l
Wy
30. 00% M\/ﬂ —_— er iy Ml . b “J PV«\ Im N/
| .
f NN i e Nagpre T et M\: =
0. 00% { (=" ¥ - -
[Te] =t (] ] — o — o o o r— =] P ['s] =+ =t o — ] =]
S & & & &5 Mmoo M ot &N Bt ot ot ot BN et e =
O G N o N N M N D S
(=] -— (=) o -— o (=) (=] (=) (== (=) o o (=) (=] (== o o o o
e A A S G«
= = ©o ©of ©of ™ ™ ™ ™ & ©of ©of o o o &4 o oo o™ o4
o o o o o o o o o o o o o o o o o o o o
o o o4 ol (o] (o] (o] o o4 o4 ol (o] o (o] o o4 od od (o] (o]
|—iﬁ$$ﬂiﬁ'ﬁ5’j§$ﬁﬁ AR THAEIBNE — AR ARESEAR I S ENEE




MEZRM S HE AT B9 3E 2025 458 3 TR

et E A I IRCRITHEN KRS RN EL R B AR EE R A [ SR EHRT L
ﬂ

240. 00%

M

180. 00% |
f
150. 00% I !
120. 00% I“ H"
i
90. 00% M‘" AW
s ! "‘d Hu.l
60. 00%
30. 00% ,.M“'J} MH'I I"u"“‘ww ““*r"!m,_muﬂ__,wp.gw. )

0. 00%

1# | 2019-10-04 ii‘
2020-02-02{ <
%
2020-06-02] %
2021-01-30
2021-05-31
2021-09-29
1 | 2022-01-28
3
{3 |2022-05-291| X,
2022-09-27 cg
K
2023-01-26 {
- {
H
2023-09-25 f
2024-01-24 fz _::_}}
2024-05-24 :
2{/
2024-09-22
1 | 2025-01-21 E,;g
2025-05-22 QL
2025-09-30 \"

=]
(o]
(=]
o4
&

SR B IRCREITTRA

—+

%
i
5
i
o
i
i
(=]

AR ERC R Tl 36 M #h

— 2019-06-05

B

E: AKEIRHEIN 201946 H 5 HE 202549 A 30 H. CKERABN 201946 A 5 HE
2025 %9 A 30 H.

§4 BEHEARE
4.1 BEZE (RELZHPIA)

AT U & TR | 105 Al
ERAN | mEnm | E

| B B

IR R BRI L. 2014 £ 7 A
RIS EHARA A, DTt
EUiEE LG AN VAN /LT PN
f¥1]2024 £ 8 7 2 B A AR e e 22 B . 2023 4 8
L H HEAT R AR R TR & BT
VRGP . 2024 4F 8 [ RAEAE
FE AR B B AR T e VR TR S BB S
ipE St i

4. 1.1 HIARSRER SR EETT MR AR N E S S B R E N R i
s WE AR, A S 15 G2 B ATEE AT R S P B R S 1 L

B
N B

e Pt

4.2 BEANNIRE N AEESE/EEMTFEBE LAV H
75 P A G B R M LR S A R, TR E S AR
ST

Bk

4.3 PR GE TR



MEZRM S HE AT B9 3E 2025 458 3 TR

4.3.1 AR5 HIRERPATHE R
G HIA, ARG EH R GEFRRRSERAR TS HEHRTEL) MER, &
WA TFE B R SiRE, AT SN 5 SR RS R AN [ 2 < 2 1) W] RE M) 2 ik
eI T B AT AR I A A SR SRR AR R A P AR AN R B A e HIRAZ By AR B2
M ERINE. A RAE LA BTN, RS SR PR RS 5 R AT A i
B, BRIRATAZ G ISt [FIN,  JXURSHE BE AR 5 5 391 N A2 5 AT H R A2 A0 20 BT PAd
AN, IR AT 5 il BE SR SAT IR O R4 -

4.3.2 REXZT AR TS

A HIA R KA SAAE R W AT N

WEHIA, AEEEHNE T REAES 5N S hA e sh, FH RIS
AT 1 BN AE Gy BRI AR S 2 H OSSR 1 5% IR S 3 1 IR, #ON TR A A R R R R
B R R AL S

4. 4 & AN SR B RIS RIE /R

2025 = MIHA N TP ik, FuRdRHEC Rk 12, 73%, )R 300 FR% Eik
17. 9%, bR & ik i B ik 50. 4%,

[ =R, BHRR LA R AR DGR I — KR Lk, A BRI RIgH T, 4 E
WABTEZR R A — 288 4k, 7 H 30 HINBUA RS WHRIEKE “RNE” , BIFHIES. ZHRIAT
A, Bk <l BTSSRI SRS, W S R AR il .

BATNRA T TN T “RNE” WEMBREARIRT,  “RNE7 T ESFECE
Ky B IRNE” MZOIATET 2770, MHRZESTHE < s i Es, 519470k E
JAIER K e A e b BRIk, SRS RN BORIEE, oI Rx T E AR AT
RN AR Bz S R RS A R e, #RRER RN KIEH . XBRE T “RNE” IF
AR A ISR, AR e T+ TR

ABESE=FEMKTX  “RAE” FROEE, BN 7ek. I, AE. Mgk Rl
SRBRMACE, RAETRAMIEER A ECE BE RGNV R, BE NG M
KIT Il
4.5 REFI N E SNSRI

WA AR EFAM AT RE A RS BUAE N 1. 4650 J0, AR HIRE S A% E
BN 12, 47%, FIHDL ST BRI 28 N 16, 41%, AR WA L F M B A T 2% C 19

o7 4t 13T



MEZRM S HE AT B9 3E 2025 458 3 TR

FEE M ANTEDY 1.4351 Jo, ARG S MAUHEEKRDY 12. 39%, [FHDNLSERSEHEIL 25 %

5 15. 41%.

4.6 |MEMNESITFA ABRES T IHETE RN
AARE N, R HIUES A TR A RS A SR A
FHFTIEME

ER

FEAR

§5 MEHEHE

5. 1 REMREZE R HEHEMN

i H

ok <

ivainl=a 17!

& (o)

(%)

67, 892, 335. 15

93. 29

67,892, 335. 15

93. 29

b KR IR SEN IR

Rl BT

RATHE SIS H A e it

4, 418, 790. 70

6. 07

ﬁﬂﬂﬁ%#

465, 342. 18

0.64

aif

12,776, 468. 03

100. 00

piibuR Y bl

%1H 26. 09%.

A2 Ty HLHIBLEE 1 I

5. 2 MEIREAT WL R R AE

NRMMENNET 18, 750, 496. 71 76, (5%

5. 2. 1 EHIREATI 0 REB AR ERR A S

ERPHER R

A

GRIES

AfeiE O

G B RHE
Bl (%)

K MR B il

4, 548, 180. 00

6. 33

R

fill i k.

33,737, 005. 44

46. 94

O | O || =

JTA4

R 30 IR SR A A

SN

#
co

=
pes




MEZRM S HE AT B9 3E 2025 458 3 TR

HORFIZ

ALl A REATIEEOL

10, 856, 653. 00

15.10

A I Ol

— |z |ol|lD

F AR BAEAE REOR RS
N4

B4

R4

BRI 55 I 55k

BEABEFEAEA MR 55k

IKA S ISR > 3L it i 2

SRR SS « BB AR R 55 M

A

PR TAE

e RE MR

(28 =il F-= X Bav il el =i I I ol =Sl

G

it

49, 141, 838. 44

5. 2. 2 WEMRIAT WA RIOBEER R MERRAE

RES]

N AR

RS TR E ] (o)

10 AEJR

15 JRAFRl

4,316, 112. 95

6. 00

20 Tk

8,752, 178. 84

12. 18

25 AJ kI

30 TR

5,682, 204. 92

35 R A

40 4fb

45 {5 HER

50 BfE RS

55 A HEF

60 ) L™

aif

18, 750, 496. 71

T AR FER A AEAT ML 73 Febmit o
5. 3 JIREL A SEYME o B & B 19 B LB R/ HE P O B SR BB W A
5. 3. 1 IREHIRIELA FoME G EE T 1 HB NP BT 48 B R B 9 4

e | BEEAR | REAR (HE B | ARMME Oo) | HEEESRES] (%)
1 03800 hERH 5,033, 000 6,019, 487. 13 8.37
2 000932 HZE ek 847, 100 5,497, 679. 00 7.65
3 600346 (EWAFSESd 311, 600 5, 340, 824. 00 7.43
4 09858 AR 1, 476, 000 4, 446, 942. 98 6.19
5 00358 | YLPGHANMYAZ Ay 155, 000 4,316,112.95 6. 00
6 002714 W Ay 72, 600 3, 847, 800. 00 5.35

# o971 4t 137



MEZRM S HE AT B9 3E 2025 458 3 TR

7 002459 n R 265, 340 3, 486, 567. 60 4.85
603885 AT 246, 600 3, 353, 760. 00 4. 67
603185 5LICERRE 141, 600 3,101, 040. 00 4.31

10 600233 (53] 368 3k 326 158, 500 2,908, 475. 00 4.05

5. 4 MEWAREL G M RN MBFHRRAS
E: AREAMEHIRRFFA 657

5. 5 MEHARIE A RMHE o 2 & T 7™ 13#E L R/ M HEFF B BT A2 B 3R WA 40
T ARG YIRARIFA 657

5. 6 MEFARIE A RME b 2 & 5 7™15E ELI R/ HEFF RO BT+ 48 B SCRAESR IR
R

T ARG AR I WA RS A 5 SFFES

5. T MEWARIE A RME & B S 1E LI R/ HEFF BT LA Bt SR B R B4

T ARGAMEHIRAFTFA St /B

5. 8 A MR A RME 5 E ST 1#E B RN HEF R R LA BUES B B 4
T AIEEAMR T WIRARFFABGLE.

5.9 MEHIRAE ST B IR B 5 1F 0L i B

5.9. 1 REHIRAR SHH AR B Kr- A58 28 B A

TE: AFEEARE WIARF A BRI

5.9.2 FEER MBI R KB BRBUR
T ARG AR AR R AR

5. 10 I EHIRAZE S HH B EH R 5 F O i ¥

5.10. 1 A E G BB BUR
T AR ARG WA ARG E G5

5. 10. 2 #R AR A T SHH 1) BT B2 A4 25 B 40
T AT EAIR T WA AR FAT H G0

5. 10. 3 A< HH H fiR B B BB AEAN
VE: AHES A IR R E A .

o107 3t 131



MEZRM S HE AT B9 3E 2025 458 3 TR

5.11 BEHASMEME

5.11. 1 AESHR R KT+ BIESF K RAT EEA R T MBI EMITLR AR, =K
FEREwF HI—FNZBIATT BT ATIHEER

A G R HIRTHZAETFARAT ER T, FHAAS (603885) FEFR & 4wl H A — 4 Py 8 32 3
FHRFIESR A S TR AR AT o

AHe et EIR FARPTRATIES R M8 R SRR P AT S M RIE AL e & R fe o m] Bt il
IZK .

T I 2 e BB AT+ AR TR I HAR R AT T4, B i FRIFEEL, Wi
FEAR S i H AT —F N 2B ATFE T AT

pat

5.11. 2 ZEHWHME+ LA BMERTE HEE S FME K SRR EE
GG IRT+ R BRSO T e RS S R AR I

5. 11. 3 HAWBE =1 %

5 B &8 OB

17 H AR IE 4 21, 684. 91
IEYSCIE 7 K 426, 682. 05
RS ) -
YR S -
AL FR K 16, 975. 22
oA WK -
At -
it 465, 342. 18

5. 11. 4 REHIARKTFR B0 T BP0 W] e e 555 A 40
T ARG AR T WIRARFTFA T H B0 T 555

T
df

0| [ |O1 |k |W ||+~

5. 11. 5 B WIR AT+ B R P A7 1L 38 52 PR 1% 0 A e B
T ATE AR A 44 B B2 A AE B 2 IR L

5. 11. 6 B BA GRS IERI AN HIRF 7
H T DU NI, 28002 5 A T2 e ] REAEAE R

§6 TR & 4 A 5)
Hfir:
i H ERMGEATEE A | BRI C




MEZRM S HE AT B9 3E 2025 458 3 TR

e W) 3 4 AL A 42, 395, 150. 70 17, 829, 943. 32
15 HA A 7] S5 4 e R D 7 40 893, 873. 81 2,451, 803. 27
ik - % 1A (5] 22 4 S B2 [m] 43 0 8, 415, 451. 19 5, 794, 659. 35

T ST B 2 AR 0 AR A (A B
ADLL - R

e 15 A HA AR S 4 A B A 34, 873, 573. 32

14, 487, 087. 24

§T HEEHANBHEFREBRREESH R

1.1 BEBEARFHEESHIENHIL
Vs ARG, HEEHAREH S 0

1.2 BE&EHENCHEARSRRFRST 5 WA
s ARGEHIN, AL I B K A S L

§8 B R E RN HMEERFR

8. 1 EMIN B — R RE I EES L ELFIL BT 2055915 5L
T AR WA R B — A B A B S B L]0k 21 B8 20% 1500 -

8. 2 MR B & R MM EEE R
E: T

§9 ZFEXFEZ

9.1 FEXHEZ
Lo B i) o [ IE M 2> it S 4 S0 A
2. AEEH (EEEF)
3 AW (HHEHYIA)
4. REEEH GEE B
5 FEEE LS TSI EL I

6. AREEMAL

9. 2 FERCHN A
TR AR RAER 1199 FIFRFIEO 3 1 S8 17 2
FEAE AL

B o1270 313

=il



MEZRM S HE AT B9 3E 2025 458 3 TR

9.3 AR
B F AR E N B G e ), Wl TARRMSLE eI, BRES ARG WH %R, A
KRS EHNERMERSEHARAT .  BFRSHL: 400-888-0001 (HKigkh)

021-3878 4638 /& MHE: www. huatai-pb. com

Mt SERGRAF
20254 10 H 28 H



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


