BT R IR S RIE S R E €

2025 SE 5 3 2

=R

2025 4E 09 A 30 H

EEEEN: AZSEERBERAHE
HEFREN: ARRITBROFERAF

EHHBA: 2025410 A

28 H



P 77 SRS ARAL IR & TR R BB R 4 2025 456 3 TR

§1 EERRN

G RN S S FRE AR BT SR AN AE R B 3 3 P R IR B s
W, XA LS A TN 58 B AR A I SO BT AT

BEFE N AT RO AR A AR ARES S FRME, T 20254 10 H 24 HEK T
ARG & Fa bR AR R A EMEFNE, RIEENEAEIEEEIL . 7

SPERRIR B KIS .

B B N\ AR LLBCSAE F . B R S 1 S ) A B R s B RS 7, (HANRIE SR & —

FF.

B A G AR KRR I T KU, $ 55 1EAE H 4% 0% e SR i A2 )
BEARFE S TR UL A5

ARt v S5 B RERE T

AAREHIE 2025 7 1 HiEE= 9 H 30 Hik.

§ 2 HE RN

AL 7 SRISAR AL R &
& A 202019

i 3 22 5 AR 202019

J& Ui A Gy AR 202020

e Er EALLEIDI G

HEE&ERAEMH 201043 H 30 H

A5 B R R S 4 A A AT 156,615,834.21 {4

A IR BE AT BB Bn, AERIRAE RIS 1137
BBt A AR FARAT LR F 35 (RT3 TS IE LA BT 505, J14 3R
RO 5 EE I HE R 5 58 Bl

KRB RIS S T ACE . AT BRI RS =R
M. FeHENELRG AT AN, MBECK. i ssE
PRI BEAL B, SR R S ATE PEAT 45 & 1) R 2 A < A 52
PAECE . BRI G AT LG B RS, SRS BT R 7T
Bt o Black-Litterman #AL ) “ R 7 EALATIEC BB 7, EAT I E
2kt B, 2P “mr 2 TR, RYEEA
M BT T3 AR TS R O I SR AT 2R 5 0y,
HAAT WA A A 28 AE D BE RS A, A S
MR A .

b &5 b A R U VPR 300 F550 X 80%+ I iIF [ 5 5 %k X 20%

RS IR 25 4 ARIEENIRE RIS, HACHAE Y XU AP HA WAL 28 7K 1K T 1%
N mR G, ST REE . T

HeEHA P 7 3 BB A IR A

o1 o4k10m|




7 RIS DU IR & RUE SR 3 BT 0 4 2025 458 3 4T

BN | R IR A A

§3 EEMFHIrMESIFEERNR

3.1 EEMEIEIR

Bhr: ARt

EEM LSRR WER (202547 1 H—20254E9 A 30 H)
1A 2SS & 38,090,641.14
2 A A 76,486,620.29
3 IOAL 359 35k 4 3 B A HA R 0.4825
4R B4 T 1E 338,353,826.86
5 IR B S B E 2.1604

e 1o BESWSHRIFAEREFAE NN () B 5308 migk i, 1A 985 S2 PR

i AP EAR T T A8

2+ A eI R Fia 2 S AR MRON | #eBt i as < HAt N O 2 e 22 sh i at)
TR 5 B RS FH AR 457 9% s AR B0, A IR 9 A 39] C s Bl e n A1 2 Fe (A2 50

g

3.2 HEEHERIN

3.2.1 AR5 S S A A (R K 3R R 5 RIS % b v i 2 R ) LA

g | PR | wmiox | waeees | SIEEEL
® EZQ | HRRE ,
HE®
HEk=4H 28.78% 1.18% 14.00% 0.68% | 14.78% | 0.50%
T2 H 35.28% 1.30% 15.49% 0.78% | 19.79% | 0.52%
ok 42.91% 1.38% 13.30% 0.96% | 29.61% | 0.42%
TE=F 34.77% 1.16% 21.07% 0.88% | 13.70% | 0.28%
JURC R RS 24.88% 1.20% 6.47% 0.91% | 18.41% | 0.29%
iiﬁzz 120.34% 1.43% 54.38% 1.09% | 65.96% | 0.34%

3.2.2 HESARAAEBVURESHIR TS EKEEZ) RSB LSHER

Fe e a0 R AR B T LR

#
Do
=
b
=
=




7 RIS DU IR & RUE SR 3 BT 0 4 2025 458 3 4T

A RBAILES R R EBKESRSRLSILEE ENE RN AL ED LR

150. 00%

125. 00%

100. 00% A

75.00%

50. 00%

25 00% 1

0. 00%

—25.00%

=50. 00%

_?EODI‘;I T T T T T T T T T T T T T T T T T T T 1
FTYIRIRT?ITIRIREINTTERGE
TPTIPTITTTTITETSTIRESRS
Sgfegefie2iesl 5588388
H R R ERRRRLAEISI[FLEIS | a8 & 88

(— BibpEMKkE — DrlsREgEsE

§4 BHE AWML

4.1 LW (RESLHE/PNA) i

EXEENREEEH | IE5
we | RE HRR N4 B
EREN | BAERH | FR

bR KL G L, BRSO E
Mo 2016 47 A IO 74, DifE3
AT AT 5L AR EAR B
FUH; 2019 47 A 12 HZE 2020 4 12
H25 H, {ER#ELHE, 202344 A 13

4 | 2000 4 H=% 20245% 5H 17 Eléx, AT 5 7 PR
edier | s | 12 B 25 o 300ESG Jki#E ETF k22 ; 2021 4 7
o = ) ¥ H 16 H&E 20254 6 H 6 H, i)+

IEFHARHE ETF (QDID 3423 2020
12 A 25 HES, (M7 Rig iR
BRI 2021 4 H 23 HES, {F
B 7 HUEBIET 25 77 Mk ETF 4 48 2

2021 11 H 2 H&ES, A Rk 4 1s
BEy7 R ETF £ &4 8 2022 %6 A 17

#3410 W



7 RIS DU IR & RUE SR 3 BT 0 4 2025 458 3 4T

H#&4, T/ J5EEEYEH ETF
(QDID (Jgi: gy tEAF# LT YA
£ ETF (QDII)) &2 2022 4 7
H 11 H&%, AEr 7 HiE B Brisk
T ETF 2448 2022412 H1 H
24, AR FIERMEIRR 50 st 3 5 o
W% ETF 3£ 4248, 2023 45 H30 HE
L, ATF A YR ETF KRB
(QDID (Jgi: gy tEA A LR
$ ETF Ki2Ec2(QDID)IE 447 2023
o H1HRES, (Tl HiE LilgHaE
Firfic Al ETF BRiSE &40 2 2023 47 10
H 24 H& 4, {Trd 5 HiE A fe 7 (R i
W55 M5 ETF RS 450
mmﬁﬂ2H85§A~Eﬁﬁtﬁﬂ@
B 100ETF S 423, 2024 44 H 16 H
A, AEE T HFAERE 2575 ETF A
R &2, 2024 4£ 5 A 30 HES,
{EFE T IRIEEMR SOETF F: 428, 2024
6 H 24 HES, (FRTT RIERMEIR
100ETF BAZFE 443, 2024 29 H 25
HZ% 4, {£54 )5 HilE ASOOETF #4242 B
2024 4F 10 A 18 H&E4, (T 7RIEE
B SOETF B3k 42878 2024 45 11 A 12
HZ%E4, 1T 7 ik ASOOETF BE%HE 4
23 2025 4F 1 H 14 HES, FrH
IE BRI R R fOR R R &%
H,

I ARG EEEGLHENER OIS S FRAEMH, JFERE LB R H P
Lk e L BB AR AP AR MR S BUE R RE R A% CERD B

2« EFFMLERTFEAMEE T EIE 2 GEFREeLENMES. BH. sREH
NG RN G B BIMED) R IESR 2 e Ml N 53 9 BB A R L

4.2 BEAIRE A A ZE G R 75 00 3 A

AR N, ARTEGE BN RSy (thHe N RS EE S 5 R R ik ) S R
M ENEE S MAR GRS EFRRME, ARG B 570 3N BEANE 5
B, AERS P AR (AR A b, DR B AR A . ARSI, A Eia iR
EEGM, BABERSMHRA AR R maE . "R p AR mHarras
FRALFE I A e 5 R AE

#
o~
il
o
=)
=




P 77 SRS ARAL IR & TR R BB R 4 2025 456 3 TR

1.3 AFPRHETHS
431 AT BIBE HRAT RS

AN, AREESEHENREHIIT GERRTEREESEFEAR NG ERFE
LY, SEREAH R R AR, @I RGN TR M7 UAE 25 b 25 AT P b 45 11 58 55 2 P 3
1T, AP N E T A RS TS

4.3.2 RHEZHIT AR IR N

AIE T ARG A AR HE AT N ARG N TN TR A SR A S
S 558 5 T A JF 50 TR H S R A8 5 RS 35/ () B A8 By B 1 IR 73 24 H RS B 5% )
G UREN 2 K, 7 T 1R BB & I SRS 3 5

4. 4 WEH RSB R KR ALEIED T

=M Lk, T TRBEAE B T BGR KT, R LR LR L.
R m T =FEENINGHT R, BHEIRBHT R B BBHREI LA AR, 5ot XU i A T
WGBSRV IR AT, EMAETFHBT T, A A R et &5t
B P, A= LA SRR BUS BIRRCR o WA, SCE 253 B AE £k
T, 9 AMITRASFEEIRFER, BUHENEH 2 IREE, FIFERRXRE . X TT
T, A%O BARFR AR FIT B KB IR E AT, AEEE T A4 R B T O E B U 3 . 72 [
B BORFF R IR, W KA B4R A eSS, (EREE 2 AW R
MR A FAE G R TG, KEKRE, BT B TA 2.

ARSI AR IS AR R rpOnr 2 i UG B2 e AT 1 e AR, TGS 1K K . AR =T
M kAT b, SRR AR . ERERYERE b, AT\l =] B AR BE 70 24 5 A
m RRMILECK . ST sk, B RYS, ERSAFRAMNZIEE, HEm
JRCAR e R SR 1 v o B 2 ) BAE T 37 S R A B AN H o AL AE PR ST 1 4 S5
b BRI R AR R AR B AN

4.5 HEHAZESHGRI

B R, ASEG B 2. 1604 75, AN, MBS LI %y 28. T8k,
ML HE 1K 14, 00%,
4.6 WEMNESHE ABERE ST HERE RN

AN, A R M BLESE A3 5 H A e #is A AU AN — 0 AN 2 e 5t
FPHEAR T T A e g

&
=
H
>
p=i



7 RIS DU IR & RUE SR 3 BT 0 4 2025 458 3 4T

§5 BEAGHKE

5.1 WEMRESFHEHNR

SEh: NRMox

e %H W G Eﬁﬁ‘%oﬁf il
1| Wi 316,875,428.27 93.23
Hoe RS 316,875,428.27 93.23
e T - -
30| P E A R 62,000.68 0.02
Hrp: fiizr 62,000.68 0.02
B SRR SR - -
4 | HEEIETE - -
SR ATA - -
SEN IR 4 il - -
o W R0 B SRR
SRl ) )
BATH TG H & &5 22,570,998.95 6.64
Hoph ot 367,192.17 0.11
&t 339,875,620.07 100.00
5.2 MEMRIATI A RNBRERRAS
5.2.1 EWRBTUAIRFIBENRERRAES
R L) At G | e S
A VSO NN QA1 - -
B P4 9,174,913.00 2.71
C illig k. 248,661,518.37 73.49
D B T R SOKAE = IR RO 3,590,611.54 1.06
E et 4 3,456,569.00 1.02
F R A 4,582,320.99 1.35
G Zidizin . S AEAHRENL 1,299,355.00 0.38
H fETE ol - -
I SRR AEAE B HARAR S 15,195,907.43 4.49
J LRl 19,491,563.50 5.76
K S el - -
L FHL BT 25 MR 55k - -
M Bl FEANE AR S5 8,650,921.64 2.56
N IKFN S IREEAN A L it B 1,744,350.80 0.52
0 JE RS AB BRI AR AR 25l - -
96 T 3t 10 7




7 RIS DU IR & RUE SR 3 BT 0 4 2025 458 3 4T

P HE - -
Q TA A2 TAE 672,530.00 0.20
R Ak R E AR R 354,867.00 0.10
S oty - -

it 316,875,428.27 93.65

5.2.2 MEPRET LI REOBRERRERERRAE
.

5.3 JARAZA SMME o H S 13E LI R/ HEFP B R B3R I 4
5.3.1 MEWIRE A SOMHE 5 2 S B BB RN HEFF BRI+ 22 B R 35

44
e | RERE | RESE | HE GO | AhhE Go | Daud B
BBl (%)
1 | 300502 o5 50,432 18,446,512.64 5.45
2 | 603259 24 B 4 77,100 8,637,513.00 2.55
3 1002487 KEHETL 174,600 8,242,866.00 2.44
4 | 688183 GO 104,821 8,228.,448.50 2.43
5 | 688025 AR 58,177 8,224,482.49 2.43
6 | 688591 R 129,961 7,906,827.24 2.34
7 1002245 B AR 386,000 7,727,720.00 2.28
8 | 605305 T REE A 182,300 7,570,919.00 2.24
9 | 600183 A a B 139,800 7,551,996.00 2.23
10 | 301345 L 35,500 7,455,000.00 2.20
5.4 MEMRLBSF MM RAHEFRELE
e e ARAHE GB @%‘ifﬁm
1| Exfigz
2| JUTERE
3 | &R
Hor: BORMES R
4 | ki
5 | Ak R TS
6 | HHHIERE - -
AL QI EE ) 62,000.68 0.02
8 | [AhkAFH
9 | HAth - -
10 | &t 62,000.68 0.02

5.5 MEHIRIEA RME b H & T 15E LLBI R/ HES BIRT T4 B 308 A 40

7o k10 W




7 RIS DU IR & RUE SR 3 BT 0 4 2025 458 3 4T

¥E _ GRS EHE
R B | fRE G | BB OR T )

1 113699 4 25 HAfoi 620 62,000.68 0.02

5.6 MERHIRIEA SMHE oG He S B E LU B RN HER B BT +48 B SCRRIES
BEALA

AT AR IR AR R G SCRHIESR
5.7 MEMIRIE A S E HEE T A E BN RIRT L4 e B R HE Y
2|

o

5.8 RAEHIRIEA RE 5 E ST 1#E HHIR/NERE BIET I A BGES 3 48
.

5.9 MEWREFEETRKIBA B 5 18 0L it

5.9.1 MEHIREFZEET T KB RTS8 A4
.

5.9.2 AEERF BRI HBREBUR
o

5. 10 REMARAZSHH I E AR 5 B R A

5.10.1 Z<HAE R R BB BUR
o

5.10.2 R 5 IR A SHHEH 653 5 Fp S A0 25 B 48
o

5.10.3 7Y E R BE PO
o

5.11 BEAHESREME

5411 FHARSERFRE+ZIESFK AT EAEARHR S W ERITL
RFE, BERSHSH HEI—ERNZIATFER. ATNEE. mg, TRt
FESRUEZR 4L B8 DL SRAE i H U A

% 8 Bl 3t 10 1T




P 7 e A

ROESAH R 564 2025 4258 3 R

e S N B B BB K AT 44 RS R AT EAR AR

HEr—FEAZBIATTETT. TR,

B AR AL SR A, ANAFAESR T i 1)

5112 FHEESRBENRHERERGENEES M ERBREE W,
B RLXH A S IR BB B PR SRR il e U B

ARSI AR AR H AR () A 2 & & FHUE A B BER A, AR eEHA
M LA URE b BRI SR A S N\ 2R SR

5.11.3 HARB=HR,

F5 R £&H (Jo)
1 FHARIES 8,256.31
2| MUGIESRIEEK 174,918.27
3 Mgl
4 | RICRE -
5 AT HA D R 184,017.59
6 | HAhMNBEK
7 | FERESRH
8 HAthy _
9 &t 367,192.17
5.11.4 REWRFFE WA TEBR R AT #5735 40
AL G AR IAA R FFA AT 36 I BA R v] # 4fi 27
5.11.5 REJIRET 128 B E AR 52 FR 15 AL #1363
T
§ 6 FMARESMBEHEZ)
ST A

T I S 0 WS

157,921,190.17

e 7 U130 18] o < A Y 3 0

23,202,151.46

Pl A5 TSI 2 < B 00

24,507,507.42

e at IR B PR 0 28 sh i AL (i Bl b BL-" 385D

A AR S #UE

156,615,834.21

$7 BEBHEANCHBERREREARSHNL

7.1 ZEEEANFEEESMHTRINIHER

ARG IR, HeEHARRFAARIEE M

o9 4k 10|




7 RIS DU IR & RUE SR 3 BT 0 4 2025 458 3 4T

7.2 ZEEENZHER R SRR FEEI 5 A

A AN, B AL R BB R SR A e 1 DL o

§ 8 MBHE RPN MMERFR

8.1 WMEMNE—HHEFHESHB AL BIEGE L 200555
T TN B — 4R B A B R A LA AR R B sk i 20% )15 700«

8.2 B RE RN MERGER

Tco
§9 BEXHHEHRF
9.1 HEXHER
1. (FEJ7 SRS AR A BLIE R R R S A H)
SIE

i8S
2« (RSO R & RUIE R R B 0
&

3+ FaJ7 SRS AL & RIUE SR 3BT 2k 4 2025 48 3 TR 0L

9.2 FFHHE R

EYITH AR F XL H1E 25 FHER 5999 554 K 32-42 #%.

9.3 BERARN

M%G: http://www. nffund. com

2010 7 3t 10

=



