M R KRS RIS R E R4 2025
TR IFEMRT

2025 4E 09 A 30 H

HEEHAN: EHFESEEBROERAT
HEREN: PEBRITROERAH
EHHBE: 2025410 A 28 H



P 7 iR A IR SR P B R 4 2025 AR50 3 TR,

§1 EERRN

He G BN IFE o R RAE AR BT s R AE R 8 15 3 MR Bl K a8t
W, XA LS A TN 58 B AR A I SO BT AT

BEFE N ERAT RO A RAAREARES S FRME, T 20254 10 H 24 HEK T
ARG & Fa bR AR R A EMEFNE, RIEENEAEIEEEIL . 7

SPERRIR B KIS .

B4 HE N AR LSS F L B iR 53 11 S 0 25 BRI )

FF.

HE RIS ILARTRI . R E R, BRI H g vk
BEARFE S TR UL A5

ARt v S5 B RERE T

AR A 202557 H 1 Hig%2 9 A 30 Hik.

w7, EARERE—E

HIT A48 )

§ 2 HE RN

& TR 7 E KR A (LOF)
A TR M7 = LOF
H4F ARG 160106
i 35 2 5y AR 160106
J Ui 22 Gy AR 160107
& A (LOF)
A R4 H 2005 47 H 13 H

5 AR I & B B 950,971,969.42 1y
ARIE G NIRA TS, TEIE FE 3 KU IR
FFRIFABPEM AT T, DLEA SRR
NFVRAEBERENG, 14 81058 3R &
o PR 20 B 1R
TERNUA R KN HbRIR & T 4, A4
FERE A g 4% B b, R B Rl B
mm%ﬁﬁ&ﬁ&m,U%XﬁﬁWmoﬁ
S I BAKIE R T e A RS “
ﬁﬁﬁﬁﬁﬁwA,LL%E%%ﬁm
AIIVE 7, AR 2 IR EENL S
W\ 388 K 2 RIS B A DV B K 6 85 0
GDP K% 3 £, HARWZIAER, EaH
A F A PRI A HE A AT 5% 1)
AN, BRI E KRR RS, &
WK I AR N R BTN R, XK

BB H AR

K=
=
o
)

o1 o4k 12|



P 3 e TR A IR TR R B 4 2025 425 3 RS

B S el Pl S T AEL I BB AMIE T 80%.
A% B 4 ISR A BT 0 R S L T SR
FAUEZER, GBS LB HER
F AR . (R ARG, AR E
B AR 57 P v AT DL IR 9 n R 2 3K
BNV G AME = EUEZRIE X90% + I
UEE 54X 10%

ARSI G R T A G, HARH P X RS A T3
IR e A AR RCHAR T IR A S &, TR A
& WITigie.

LN P S BRI AT PR A 7]

REEHEN T EERAT B A IR 2w

T SR A W B S Oy BN RER NSE D T N A 5«

b5t LB

§3 EEMFHEIRMESFERIN
3.1 FEMEHIT

Hhr: ARt
LE Rk HMEH (202547 H 1 H—20255%9 B
30 H)
LA O S 20,729,466.78
2 A HF]E 419,537,141.60
3N 38 35 4 A B A BH A 0.4288
4 IR FE G 5 =1 E 1,710,173,231.51
5. AR F 4t B H 1.7983
e 1 BEVSHRBEAEIEEE AN (B Wk BEEMSTHEH, AR ESLhRL
i AT EAR T g1 BT

2« A E I R R S AR RN . BB . HABISON (V&2 Fe i (E AR 3 icas) 41
B A 5 B H RIS BB 2% I B AR, A SRR DA A 391 L S B A 393 28 Fe (i 22 sl

N

4_H

B

3.2 EEHERIN
3.2.1 AMEHREES LT EE KR KIS FHHML SR T F I s R 0 L

K BEEK | S {gﬁﬁ
ME EhRlEE | BB | L, 0-® @@
E36) RinfEE
@ E46)
@
E A=t 31.43% 1.23% 11.33% 0.59% 20.10% 0.64%
%i ERT 34.12% 1.27% 14.78% 0.81% 19.34% 0.46%

#
Do
il
b
o
=



P 3 e TR A IR TR R B 4 2025 425 3 RS

T E—AE 34.18% 1.25% 15.16% 0.98% 19.02% 0.27%
TE=F 33.98% 1.15% 27.22% 0.89% 6.76% 0.26%
JURP A RS 52.08% 1.23% 21.51% 0.89% 30.57% 0.34%
HE& 5

A A= 0k | 1,337.99% 1.55% 268.42% 1.33% | 1,069.57% 0.22%
ESR

322 HESSRAEBURESHHR T E KERD R SFRBLS &
H e R AR LA

RASHEKES (L0F) RIBERKESFEH S L2 EW e I a [ e BT L E

1600. 00%
1400. 00%
1200. 00%
1000. 00%
800. 00%
600, 00%
400. 00%
200. 00%
0. 00%
_2000[}% T T T T T T T T T T T T T T T T T T T 1
- -
| | | | | | 1
S55b538888ssssss22008
235888229598y 8
E R R @ R R E R E R 82888888 8 88 8
l— FTPEELE — BihlSEEEE
§$4 BEARSE
4.1 ZE2H (RESLE/NH) FHif
EEEENESZHYIR | EHRNLE s
/4221 % i Bg
FERR H B EAEHM PR
Mg /R 95 Tl
2 B R
25 TR i
+, RAks
\ A Ak | 2021 FE 8 A e
BRI [ %;E? - 20 1] - | 154 MOl B A% .
- it T 3
e EHA
BR2A®, T
W0 e

#
il
b
=
=



P 7 iR A IR SR P B R 4 2025 AR50 3 TR,

LN TG Ee
AT ISR 2SN
2014 4 10
H2 H=&E
2016 % 8 H
11 H, (£
& 1 Wz Ak 4
Z B 2015
F1H16 H
%2019 4F 4
HI12H, £
il 1 A% R =
3 1 R g
HEGHS
ZH; 2016
F£8H 12 H
2020 4F 1
H 2 H, {Ffk
18 38 5 A AT
K kIR A 5
&3 2017
F2H17H
2020 4F 1
H 2 H, {Ffk
T8 KT i B R
HHRELEH;
2018 £ 2 H
11 HZ 2019
F11H30H,
AT fik 3E 19 )
& R g I
HEGHS
2R 2018
F12H5H
£ 20194F 12
H11H,
il 38 B 5T AR
IR A S
ZF ., 2020
F1AmMA
EWE 2
A 2 4% %
I SEZ: P

2020 %5 A

o

=
H

=




P 7 iR A IR SR P B R 4 2025 AR50 3 TR,

29 H&E 4,
£ 7E 77 AR
w77 2
HeEZLH,
2021 £ 8 H
20 H&E 4,
£ J7 i 3
HeEZLH,
2022 411
H1HZES,
1 7 J7 A
Pl R A
&3 2022
F11H21H
25, AR
PR EE 2023
F£3H17H
B4, 1R
B[ R VLR A
HeEZLH,
2023 %£ 9 H
26 H&E 4,
/77 B AE
REEES
., 2023 4
11A23H%
A AT I HT
i 3L B = 4%
E IR A K
G4,

E: 1 AEEeE AL E MBI ARG ERANH, R EEeL B R H I
Lk e B EAE D AR MRS MUE R e A CERD HIY;
2+ UEFF A AEIRTHEARHEE A P EE R & GEFRREERENMESR ., W, SZEAR

LYNIIN

EEIME) PR TR e ML 5790 FE A SR RE

4.1.1 FARFERFH - EE I HIB R L E RS L RN EEK ™ R F

77

"4 PR FEEE (D | BEEEOD) AT BR s} 1]
8,806,010,974.4 | 2014 10 H 25
NSRS ; fF10A
5| H
. A HE B
7K AE [ e i - i
H P
21 264.,501. | 2024 4 1
A 5 ,067,264,50 02404 A 10

H

&
=
H
o
p=i




P 7 e IR A RIE SR BB R & 2025 S5 3 TR

29,873,275,476.

=i 22
Gl -

4.2 BENREHNAE SEEUMFE BB

ARG, RIEEEIN A IE (PN R EIE #5400 S0 VR Ek
s A ERE RS AR SRS A RN E, AREWIEH . Ehi)S 57 1 8 & EAE 2 4
BT, LRSI RS 2, OIS AR NSRRI 25 . AN, AR EE(ER
REVEE I, WERERSHARA ANF . ReMRERE . 8% e AR THEFEH
FAFARVEIN J He 4 B TR IR E
4.3 APRSHETHY
431 ARSI BRI,

AEIHN, AESEEANZHEIAT GEHFBRERSEH AN FLGHERTE
LY, SEBARRLH AR, WIS RGN TSP 7R 5 b 45 PR 1T P 45 11 22 55 2 P Fh
17, AR N E BT A RS MR EAHE .

432 R STHNE T

ARBEST AR E NN FAERTE L GIT N AE N RS E NGB A B RAE
Z 519728 5 Fv A FF 540 [ H R A28 55 AS /0 1 B A8 5y BB s iZA0E 27 24 H R AS &1 5% 11
LOIRECR 21K, & H T TREE T H A R 0 RS 22

4. 4 WREHINESE B KSR ED T

2025 M55 3 FRPEAKE S Bk 31.43%, [FIH LAIE 50, YP9R 300, HHHIE 800, i34 AL
FEAAN 10.21%, 17.9%, 19.83%, 19.46%. AHEE4k i 2 54k S a1 I 32 2o
B 3 FERMBUFATREE, BT, k&, AR, BRETILERT—
PATW B RAF 7B . A ERAESRAL, i U B R (R I K, AT AR IS .
Bige, PCB RILIR . TEAEGUATIL, B EESERIARIEER . ANEESH A TTER LR
BRI T BRZy K, MEE TN TTRIIR PR A IE . MATIRAFIN A R R
ARZELETC U 20 [RIARGE R AR R 48 B R AR AR o 35 7E 7 S8 B X R DB 4 R T
IR B B U, B A B B B R T 37 7 A T SRR o TE VR MR 5 7 RE B A [
VARIRTREME,  RRIFLE ™ A2 4 WS 28 ISR AE KR T R ARZRREIRATIN AT 10 KFp6e
T AR, B T K, PUs . MEARLE AL, e T K E. RS RIEEERRE
N, ARVEEE MM A B I G IE STk . FRATHOX R B ERE A H—, A
I AR AL B, D 2026 ST FEEC B MG R . 0T IRBE R R, JR
ML BES7 8 ARV B e 7k B AntRIg . J R AP BRI E 24 A i EAK T
HE B A, (A 0 R SRAAT L 58 4% R IR 2 ANIE 5 b, FRATT VT i 75 ZEAE EAC 1 I
A RSB R L ME T . J4h, TERATPIAF 1 R S T 3RA TR 2 SRR AN AT (17

o6 0l k12 7



P 7 iR A IR SR P B R 4 2025 AR50 3 TR,

Y, MR B HEARAGENEM . =FRBAME AL T, SR, ¥2
PRBE A 1 — SRR 2. SEET, AT SEBUR XA A EE 578 BEAN AT [0 36 )

. TRAX THEHRE, RN APNARE, EAS5 AT #Z - E8LEB. dXKHE AT
BRI AR A IE R E AL, —Fob 2 “RHARR TUa . BAERIT PR 247 1 i

AR ERMER A, e S 5 RRERE SRR ER R BB 52, R HRiE
T BREE, BUEORMTEE . THRM, POl RPN R 2 PR L TEFP AR AR
WIIRDE R, AT SUIE P8 A (B TR B A PR AR B “ b B2 %7 o JLIRE B A iR
JE L RS 7RI 60 Ab AR SR T IA, P&t T AR R . AATTTE s A b7 U A TN ifE
SRR MR, ROEE— SRR Bt ) 2 5, N2 T A 58 AR AEAE IR A A IR
I . (HRTCRMRR BRI, “SEG* N7 S m AR XA IR A I 1 48 R 20 A
XA g, BATSFEREAE AT Beo B 208 IRR, XMBAE LB A ARILR
B A EBCR I ZE R o 3 LR A dh B ) 1 P s, R T RATIR AR LR
AR S LB i 7. WAy 4 BRI 2 M VB KA R I L=, S HCA
SREPNOIPCLR S Y g Ik

4.5 HEHAZE SNSRI

BEME R, AESMHHIFESN 1.7983 76, WEMN, HAFEREKZEN 31. 43%,
[l J b SR AE R RO 11, 33%.

4.6 MEWARSFHFANBRE ST HETE T

AN, AT R M BLESE A5 5 H A e #s A NSO AN — 0 AN e 5
PHMHERT LT T .

§5 BEAGHE
5.1 EMRESFHEER

eREAL: AR

_ G S E B R
27 BiH £H o) Bl (%)

1 B 1,600,730,602.80 93.25
o B 1,600,730,602.80 93.25

2 SR -

[ Wil 45 -

Hrh: i -

B 3R IE
5 ;
4 SR BH -

&
=
H
o
p=i



P 7 iR A IR SR P B R 4 2025 AR50 3 TR,

5 ST A AR TR -
6 SENIREE SRt -

Hodpe SEWr IR )

SN IR S il ]

AT A7 3K R 45 5 %
7 it 113,615,001.38 6.62
8 HoAt %7 2,251,869.88 0.13
9 &t 1,716,597,474.06 100.00

5.2 MEMIREBATI A RPREREAS
5.2.1 EWIRZETUAREFABRERRAS

e T ARHHE (B Egﬁﬁﬁéﬁw
(%)
A Y-SR 7 NN Qi 4 -
B PRI - -
C il &b 1,238,492,762.35 72.42
I #71. BRK
D K PR R 1,341,504.85 0.08
E N4 - -
F LR A EE 9,388.50 0.00
LIS A
G ol 48,082,890.58 2.81
H {1 A -
= R A
I RIS 147,997,153.43 8.65
J SRl -
K S H =l -
L FHL BT RA T 55 MR 25k -
B 2 5T B AR R
M e 164,806,903.09 9.64
N IKF] RN AL )
Jite 5 EE
o JE RS BRI ]
fl R 55l
p BE -
Q PAERES TAE -
R AL AARE T R -
S gie - -
&t 1,600,730,602.80 93.60
5.2.2 REPIREATIA KB BE R BB R A S
To

5.3 FARIEA SAME BB @ E LU RN I B B 3R I 4
53.1 MEHIREA RPME & HE ST I#E HBIR D HEF AT+ RS 9

#8412 |



P 3 e TR A IR TR R B 4 2025 425 3 RS

H
. . AAHE hHEESR =
Fs B ARG BELZIR HE (R _ TE HB
o)
(%)

168,933,600

1 603986 JK 55 BHT 792,000 00 9.88
164,793,329.

2 603259 24 R 1,470,975 )5 9.64
i 132,031,500.

3 603486 BRI 1,228,200 00 7.72
127,118,094

4 689009 VRGNS 1,900,121 %0 7.43
118,111,997.

5 688772 Bkt e 5 4,964,775 )5 6.91
97,312,908.0

6 603087 HZH4) 1,282,120 0 5.69
95,637,852.0

7 002920 i 2 VY 632,400 0 5.59
88,141,424.0

8 600150 rh [ AR 2,547 440 0 5.15
o 70,016,975.0

9 688256 R4 52,843 0 4.09
. N 66,135,479.4

10 688041 B ER 261,819 0 3.87

5.4 MEWIRZEFT MR BBFHEAS

Too

5.5 MEWIRIE A SMME 5 EE ST 15E Pl R/ HER BB T4 R 3R A

T

5.6 WMEHIARIELA SRMHE G E ST E LB K NHEA BT+ 48 B SCRFIES:

BRI

AFE G ARG WIRARFFA 5™ SCHRALESR .

5.7 MEWIRIEA SMHE 5 & B E BN R R0 14 5t 2B 33 W

il
Too

5.8 EWIRIE A SME o2 & ™ 198 Pl R/ HER BV BT T2 BUIE B 3 9 48

Too

o

=

pis:
—
o
=




P 3 e TR A IR TR R B 4 2025 425 3 RS

5.9 MEWRSEETRRKIBIGHILA H 1B LT Y

5.9.1 MEWIRAZE ST H KB B35 S8 28 BT 4
p

5.9.2 AR ST IR FEBOR
o

5. 10 #EFARAZSHH I B R KR 5 LR

5.10.1 AR E G EBREBOR
.

5.10.2 5 MR AESHLH B0 E G R S0 35 B 40
.

5.10.3 73 E R BRE R P
.

5.11 HBHEMEMHE
5111 FHAREESEB IR +AIESFRRT ERRHRE IR BRI
RRE, BERGHHHAI—FEARILTBR. LTHEL. WL, TN
FHSUES BB BT GRSRAE P th i B

R P A R T 45000 7 A WM B B0 TS, R A
H i B ATFIRF . AT
5112 FHESEBRIE T2 REREEHES S FME N SEBRRE W2,
R DL AH S B R ) B B DR SRR A 1 B

AL GBI+ IR (IO B R e 5 AU (0 S, AE A

M B RO RE b SR B SR A N SN .
5.11.3 HAWEE =M AR

s LR &8 (o)

1 17 H R IE 4 114,385.61
2 IEWSCIE 2597 K 1,054,126.08
3 IDAd el

4 YR S, -
5 JREYAT I 3 1,083,358.19
6 oAt B2 YSCEK

7 R 9

8 FHoAth -
9 it 2,251,869.88

5.11.4 G HIRFFH KL TR B I AT 8 8555 B 41
ARSI AR IR AR FFAT AL T 5 IR 10 T e 4 5 5%

5.11.5 G HIRAT+ 4 B R AP AR TIE SZ RR A L A i B
o

010 11 3k 12

=



P 3 e TR A IR TR R B 4 2025 425 3 RS

§ 6 JFRAES MRS

A fy

T YA B <ty UL A

999,840,497.44

e 7 91301 18] 5 < 5 D 9 80

15,214,814.47

Pl R TS0 I R < e

i 64,083,342.49

0 ST A] 3 < 45 > AR B iy
"—"iﬁﬁ” )

Wb A

0 SIS, < 1 L A

950,971,969.42

-

-3

[0e]

oo

©

O

O

$7 HeBTHEANCHERRERRAREHN
1 BREEBAFEFESHIRHERL
ESTE i M R P SEEES F 30
2 REEENZHEARERERESTH YA

ARG A, B AR, B[] oL 2 AT G M O .

§ 8 MM HE IR MBERF R
1 REMAR—-RREFRESOHBLAIEBIEGET 20%H) 15 0
14 2 5 A R L DR 7 2 B 20% 0«
.2 A E BRI M EEAE B

T

1 FEXHER

Lo (FhrmEKiRaH
2. (FlmgRKiRaM
3 AT IR A IR

2 FEIBUHLR

§9 BENMHFER

UEFR AT 4t
UEF
KL I 4 2025 4F 3 R R,

VRN T AR HH DOGEACEE 25 H 1% 5999 534 K JH 32-42 #%.

.3 BRI

o111 3k o12

=



P 3 e TR A IR TR R B 4 2025 425 3 RS

M. http://www. nffund. com

%12 1 312

=



