AR B — 5 e T OB & RS 3%
2025 £E5F 3 2

\7U

5

2025 4£ 9 A 30 H

HEBEN: RETCHESEHGRAE
EEEEN: PERITROERAF
WEIXHHER: 20254810 H 27 H



AT IR — 47 T IO & B B 3 4 2025 4R350 3 R G

§1 BEERR

Fe B BRI E 2 S S RIEARR S T BUR AR R RC 3 1R S PR B R IB i
T A AR FLS I | AR AN ST A AR AR AN i) ST AT

FeIEE NP ERAT R A IR A FRE AR & FAE, T 2025 4 10 H 22 HE&Z T A4k
I 554 bR R EHEREENE, RIEEZABAFERRICHE. RSVERRR
RV SR

B PN R UE DLWCSIEAE B JR 57 00 5 U A8 R ANE 3 4 57, (RN SE & — s B R
B N BUFAMCER I ARAKRIL . BB MR, FoEE AR H B R SR A LA 2 B 13 A
&M HFRF.

AAR A RIS BRI

AR EWIE 2025 F 7 1 HEEE 9 H 30 Hik.

§2 B&7= AR
FE 4 TRIFR AARE I E IR S
e T 010201
SN (bW LTI i
HEEEFAERMH 2020 4 10 A 20 H
et HHA IE S 40 AL A 584, 634, 086. 99 177
e =k AFEGEEHIR R ARSI T, &% T iy, BR%E

PR A . AEICE T L S ORI, 34
TP SR RO R °, SBCLR 2 PR B £
RAAHT, 2 SRR LA R, e
P R AR B

HeE AMGIET A GG BORT. TR R AT, 4
AR % TSR MU R BT T, T
MRS SRR IUTOA, 1E LT7F VBAEIE KK 2
B RIS SIS, B LT R A0 AL B e
A BT MR RIS 0. AT GBI RO R AT
ARIATLRAE . R . AR 30477, RIS
KT, BHERRATMMGKT, BERTONEEE,
RTINS . AIE G B VOIS AR A I T A
PR R, IARAR T TR AT BT, WASRIE r
U SRR TR GRS
B iR, USRI S

NEaa e i YR 300 FEHUS AR 2650%+ HHIE A TR BT Hex50%
IR AL 2 A5 I ARSI iR AL G, FLPOY KU AN YN 2t KT s T B T T

R, GRS, RTBSERES.
% 200 3% 11|




AT IR — 47 T IO & B B 3 4 2025 4R350 3 R G

SEEHEA ARV T L G A TR AN 7]
EEIEAN TERIT B AR AR

§3 L EM SFHtr R S ERI

3.1 EEWM SR

fr: AR

E B SRR

AR (2025 4E 7 A 1 H-20254£9 A 30 A)

LA ESEI i A

44, 576, 678. 47

2. AR

113,271, 113. 13

3. BT 35 5k 4 B A

0. 1937

4 AR & B HE

559, 635, 713. 79

b IR & BUTHE

0.9572

T L A OSBRSS RL SN . Bestilieas . AN ORE 2 sepirE2eshiias) 0
BRAH IS 2R e R A, A IR 9 A 3] O SRzt n_E A 2 se (AR sh Wit -
2 Frid 2k N SEEAR AN RIS R NN EEE 53 &I A 03, TS LRl e /KT 248 T

PR

3.2 EEFERIN

3. 2. 1 ZEHBHERK R L5 RS B A s R AT LB

AR
B R | R | e | }
L - | flERE | 0-® | @@
@ RO | BKE%® |
2D

HE=4H 25. 37% 1. 30% 8. 05% 0.41% 17. 32% 0. 89%
it £ A 21. 53% 1. 20% 9. 89% 0. 46% 11. 64% 0. 74%
ok 11. 22% 1. 19% 9. 62% 0. 59% 1. 60% 0. 60%
U —1. 05% 1. 02% 19. 49% 0. 54% —-20. 54% 0. 48%
1 2 )

—4. 28% 0. 98% 13. 53% 0. 56% —-17. 81% 0. 42%
RS

3.2.2 BEEAFAMMRES RIHFEREKEAZ K HE RN SRR @
B LB

=
=
o
-



AR PR 1 — 4 8 T TROR & IR SR BB Bk 4 2025 4SR5 3 RS

RVEWEIRE R PEIN KRS FE AL LR B R 28 2R () ) 52 FE B X EL

20. 00% Iﬂ
15. 00% 'ﬂi y
. f
10. 00% rh'lr'EH . “ﬁll| )!‘ \ /]
5. 00% w'wl ww Mﬁ}‘ﬂ‘ Nnmw“%) qﬁmf '-'wt LFL J—WH,‘J-"WH”_/J-..»J‘/‘
0. 00% {p - ‘wjﬂ ; |
¥, { A
o W r!‘rll P‘“/\ ‘\m Y WHNI";I,NI \‘,1%1‘ n-l’“\,;' |
’ ; ‘1"1 l"rprl “ﬂ‘L{‘J. r’“’MJ\ u\”\«l
~10. 00% “ il
15 00‘] ]H‘Mﬂ{ f]\\ﬂ |
- % h
. V\\J' M\J i M a}
~25. 00% \ J AN
I
~30. 00%
= o oo — =+ [ ] el =3 e [+ 5] — =+ oo — =+ oo 2] ~ (=]
T Y Y ?TILTISDODIAYYTITITSTLTIIOLIOLyy ?
T %53 8 T8 88 w883 %8 38 T 335
2 & 8 & & 8 84 g9 9 8 g9 g g9 & & F &8 489 85
4 8 8 &8 8 &8 8 8 8 8 8 8 /&8 8 8 @ 8 s &8 =
|—2‘2%E% BEFESRZITRHEERE — RETREFES R il EL&E$|

T TG RBTH G B A S SR BT G R B E R LL By 45%-90%, BRI IUR AN
PR 2, RS e BT A AR 2, BT a6 HT— > A S BOHE ARG — A H WA SZ AT
ELBIBR 1 o TP A, ARG RS 5 H HALE BRI SN E GO 5L & 2 RN 52 5 Rk &
Ja, RFF Il B 2 H AL —4F DU RIBUR G55 305 LU B A T AMIC T 2 & B 18 10 5% 5 M1
W, AT AZ LR SR, (HEENSE 5 H HALEMERBE 6L, B AUNa L RHMNNIL 5 *k
Eg)E, N A RFFAMET RS REE - FRBe; Kb, e MRS &, B IRIEE, ML
PRI R o S SR B [RIIE M 2 A ST A R 15 8 LA R A, 2 BN A AT 18 R 7
Ja, AT LA BE IR B A A B L

AREES RGN A S A FAH (2020 4210 H 20 HD#2 6 S H, @A, S & mH
5% L] Lk 3 0 o A R R PR3 L A

3. 3 HAthtets
T

§4 BHARE

4.1 RELE (RESZE/NA) fHih

g4

5%

FEAFE G RS2 PR

FERHY | BEHH

EZR MK
FIR

B

AT
L

2023 %2 H
23 H

13 4

PIAEAESRE T AT PR 2> IR TR JR SR
SIHTI, T RIE SR TP SRS AT e /N
BN o3 bl R IESR A F A TE
LS TE R A BRI M LS 5B

p=i
H
p=i



AR PR 1 — 4 8 T TROR & IR SR BB Bk 4 2025 4SR5 3 RS

HAVAH, [ RAER VP (T R)

HIRAF ARV R v, UK

HICHE S RA AR SLH,

4. 1.1 HARSRER BRI ISR S8 W E S 2 5 R & H 7 R 0
AWK, ARG S 2 I ATEEE TR S T B 2 B L

4.2 BE ARG A AR SR E M A 15 IR 3

ARG A, AEEGEENRIET QEZFBRIEEIR) MHEAMA REHEN. BE SN
FHRAAE, RISCE . BYR Tt Za e SR S BN 2R e 087, oA I 2L 0 40
FEA A AT N

4.3 AR HE TR

4.3. 1 AP BB RHATE R

WEWIN, AP EBENHEIT T GEFRREEE R AR A TS ERFEIL) Sk
TN 7 P A 38 By il BE (e, 3l R GER N L2507 AE & A1 A 4% 158 5 A F3AT, 1
DRI T B P B AL S 13 B A PR

AR A, IR T2 5 I EE A DT 2 B AR ST R O R A, I 52 5 i ZE R )
B, REBUE N BH G Z AHFEAN L TR HIR .

4.3.2 REZHITRHIETTYH

A N AR K IIATE S AAE R F S AT A -

WEHIN, IrAREHAES 555 AT 50 R H R FAE 5 S B/ 1) S0 A8 Sy AR I
ZIESF 24 H SR 5%,

4. 4 5 A SRR ISR (R0 A

=LK, RIuiRBUBRR GRS, RGN “555on MEFER B, Rk
BHE L A BRI BNV AME AR S AR PRI 57 0. A2 BT al M 58 KA A0 XURS: (i 45
THIOWEHES T, A BT B R A TR =, P T RS R LR 3 342, HUESREY 3800 ki, A
EEELRHT . MRS, BRAMBR SRR IS5, Tip RS kiR — 0, &
BLR) AT BEAE . HLES N ARG R SER kS Bk 5 —TJ7mm, ARGIRT “IRAE” L 5
TEERERRAB R BAT. BACRE, =ZRREh RG5O T i KU 4 79 56 F R
T ARRRAITETERA U, A Eh i PR R A b, 3L R R

BEADUZERE, S8 p B R 37 A R R A AR e Fe—, SRl B B R HHIOT A <

Fo5U I 11



AT IR — 47 T IO & B B 3 4 2025 4R350 3 R G

“SREBUFRIIZ S R RIS R R HESN 5o eSS, Brxxmimish iR sirn, 2=,
Sk il b 5 e EkiiE L A B R s O sate, e E CRNAET BOR, 3 A BREA
FIMER , H=, |3 AT Pbi@sinE. 57/ 6/8/ 6/ ML e e RIS IERES:. B/
e NSER AL AWT,  FIIAMBBOR A 6 157 LSRG TN 2 2%

MREBTFIRE, BEE LIRS 3900 mmhn, REJEERE TREME, HIH A BiigE
THBERTEAR, AR EFUFRZRATE. WRIERE,  “9.247 1715 LR S8 3 S K/
Tt AR AR Sl ORI AR R PR DK i 5 XA T o i X, RS DD R (A DA 3R
e Moy EENRAE BESMEL A RHES S, A BE A B IR e, EAA R T
KREERKE: H=, BEEATEIIRIEEE . PURMRERR N 9T, “agE. bk RS SEhliafk
WH B BT, AT KA .

e EYERE, HAVEL “RANE” « HEAEERARE 5% = K51, BARaREH
. AT, RS, JRERER. TR, IR EE ST,

H—, W& “IRNE” BOEHERE, #9170 ROE FPHXEIT, HAKHASE T ke, 2k
EM RSB E. WIZERT, EAEN: 2l T3NS Ba RSt - m e, M.
AR, LLUCH BB U s 1AL TR WA R

H, PSR s/ AR AN T A S B A R AR e+ v X S g ARSI PR 7
[, PSR AR, FlLF S ARE. ek TR

H=, RAIBE R, HEAOCERER . TRV M, R =FE g%
DT IR HAS AR Bedh, ARAIE I 3% e Sk A T T 7E SR AR, (EARARAE DRy
TR WA, FRPC AR ME.

4.5 MEBNEES KGRI
B ARG WK AT S EURE R 0. 9572 JT: AR WIESMBUE MK N 25.37%, Wk
23 LI B 25 %K 8. 05%,

4.6 |EHNESITFA ANBERE S FH 1 E TR
AN, ARSI PRE ST (AT FAUER I IS (E ) S0+ — 5K
Bt . RN, AR SR DB

§5 WAAGMT

5. 1 MEMKREEH~HEHNR



AR PR 1 — 8 T TROR & TR SR BB B & 2025 R4 3

TR

i
Jo

T H

e o)

HEE

SR B A5
(%)

Pl BB

486, 720, 711. 97

81. 36

Hrr, REE

486, 720, 711. 97

81. 36

4 Y

[ 5 Wit #5 %

8, 730, 004. 74

1. 46

Hrb: gz

8, 730, 004. 74

1. 46

BTSRRI

ﬂmiﬁﬁﬁ

\ %/\n

39, 253, 000. 00

6. 56

E* %%ﬁ@%%%A Efb

-

PRATHE SIS H A e it

61, 274, 783. 27

10. 24

HAb 5™

2,277, 538. 59

0. 38

aif

598, 256, 038. 57

100. 00

5.2 MEMIRLAT A RPOBERFAS

5. 2. 1 {EREATW D RE AR ER K AS

(e

eS|

AfehE Go

R R -2
B %)

S 4

KA

8,677, 640. 00

1.55

fill i b

362, 662, 934. 97,

64. 80

||| =

R 0 IR SR A AR
IS4

a4

HEARA T

TiBIEH . CEAIEENY

AR Ol

H = o T |

F AR BAEAE B BRI SS
NI

21, 229, 595. 00

3.79

KR4

94, 150, 542. 00

16. 82

R4

AL G AN R 55k 55

BHEAWT FORMBAR MR S5k

IKA S ISR 3 i i B

JE R RSS BB AR IR 55

e

PAFH2 T AE

e RE AR

N "o || o2 |= |0 |YH

2
e

=
pes

=




AT IR — 47 T IO & B B 3 4 2025 4R350 3 R G

486, 720, 711. 97

86. 97

5. 2. 2 |EFIRIAT W REB BB B REREAS
AT AR R AR T B BIB S B E

5. 3 FIRAE A FOMME o He & 3 7 19H L5 R/ N HEFR B B R B 3R B 4
5. 3. 1 REHIRIEA OME 5 ZS B #E LB DR R AT+ 48 B R B R 9 40

e | BEAR | KREAR (HE B | ARE o) | HEETESEREG] (%)
1 688518 5378 G 816, 304 21, 672, 871. 20 3.87
2 000776 7 RAES 963, 900 21, 475, 692. 00 3. 84
3 000425 & TAHUM 1, 861, 000 21, 401, 500. 00 3.82
4 600031 =—®ET 890, 100 20, 685, 924. 00 3.70
5 601318 Hh [P 338, 500 18, 654, 735. 00 3.33
6 601601 H [ R fR 522, 400 18, 346, 688. 00 3.28
7 688041 G RE 71,671 18, 104, 094. 60 3.23
8 300408 IR 377, 600 17, 494, 208. 00 3.13
9 300502 B o ik 44,100 16, 130, 457. 00 2.88
10 600933 g4 pliil 695, 139 15, 800, 509. 47 2. 82
5. 4 MEPIRZMEF MM ROREFRBLE
FFe fiii 75 d A ~RiE o bR BB L] (%)
1 K i 75 - -
2 JAT Y - -
3 LRt - -
Horpr: BURME SR - -
4 R Abie - -
5 Al B g B 55 - -
6 T R - -
7 Al (Rl A2 #f57) 8, 730, 004. 74 1. 56
8 [i) b A7 R - -
9 HoAtn - -
10 &t 8, 730, 004. 74 1.56

5. 5 & MR A RPE SRS T 1#E BN TR RT LA R R A

e | g RFELE ([ BE Gk | ARMME Co) | HEEEEELE %
1 113052 MV AT 72, 230 8, 730, 004. 74 1.56

5. 6 MEHARIZ A RMME G2 & 758 LB /N EFF IR+ 48 B SHFESR B
R
AT AR AR R AT B SCRFIE SR

5. 7 A MR A RIME SEEFTHE G NETFRRT LA R SRR A

% 8l Ik

1171



AT IR — 47 T IO & B B 3 4 2025 4R350 3 R G

AIEEAMRE WIRARFFA ST /BB

[$)]

- 8 EWIRIE A SOME 5 B ST 78 H I R/ HEFF I BT A8 BUIE R 3 B 40
AF G ARG AR AR FF ARG

L9 MEHRE RSB RKBR R EZHERREHA

- 9. 1 RFHR A S HBEH K B3 SR @ A 2 B 40
AHE AR AR AR R A BRI

[$)]

[$)]

()]

.9. 2 AR SHB BRI BREBOR
AT AR T AR R R AT i AR 0

ol

10 WEHIRAZ SR B I E R 5 1F 0L v 3

ol

.10, 1 A HEA R RER
R4 AR 5 AR A A [ £ 1

()]

- 10. 2 EHRAZESEH K BGRB8 A 4
AR G AR AR R R B B 5

ol

- 10. 3 A H AR B BT
AT AR AR R R AT [ 5 0

5.11 #EHSIRE ME

5.11. 1 RSB E TR IEFKIRAT EEEHRE WO ER T REE, )
ARG wE T —FEAZBATHER . LHKER

2025 F 1 H 7 H, JRUEZE B AR IR 2 5] B GRS AL KB M B BRI AT BR A7) CRAT
N ERWH, KT NEZFRAT SR Z 457, b AR R 2R B SR b AT B B A 2
it o

2025 4 9 10 H, 7RISRt A IR A 7 BB EMEME B, W ilod A SGEFE M,
P ERIE N 2T 2R S R R BN DT e AT UK B 1 Mt

AT BN T HT N EIRAE TR ZRAT N RAT BIUESR H BT {8 A2 R A S5
PEREMT . ASEGIBT EIRUETF R R R P 15 5 2 m] St i B €

FEARAUETF I RAT AT W B 1) 37 28 T 1 BAE AR i 2 ) ) T — 4 A 2 B ATTHE 57
b TR

=
©
=
S
-



AT IR — 47 T IO & B B 3 4 2025 4R350 3 R G

5.11. 2 S FME+ L BERTEB N EE S FME K &L FEE
ARSI BB AT A4 IR SR B0 T e B TR 1) 8 e JB S

5. 11. 3 HARBE =Rk

e SR

w8 On)

F#H PRIE S

242, 428. 29

LSCIE S HE K

2,035, 110. 30

JS2 TR

2SR,

JO7 AT R K

Fo SR

oAt

O (N[O |O1 |k W ||+~

it

2,277,538. 59

5. 11. 4 T EHIRKFH KIAL T 5B 1 T 3 B 25 W A

Fe RS %3 %R ARME G b3S P A L] (%)
1 113052 Pk AT 8, 730, 004. 74 1. 56
5. 11. 5 H|EHRET 48 I P AAERIE Z IR IE 5B Ui B
ARIE G A WARAAEAETT 44 B S A A s 2 PR AE O
§6 RS0 LS
HAL: Ay

T S5 < L

584, 634, 086. 99

e ST 1] 2 <5 5 FR ) 43 0

Ual: T TS0 I A < B e

(g

DLL =T D

T Y1300 ) 5 < 7 20 AR B A (A7 A0T0R

T YIRS <ty L 0

584, 634, 086. 99

VE: S H RS LA BN A BR[4BT

§7 H&EHAZHER R ERHEEEH R

7.1 REEEARFHRESHFRNER

WEARFER, SeEHE NI B

WA HIL.

7.2 BRSEHEANZHERRERE ARSI 5 HAH
WEAFER, EEEHANLIEHEA R EREAEETEL

1001 3L 11 0T



AR AR PR I — 8 T IROR A B IE SR BT R 4 2025 E 3 3 AR

§8 B R H RN KA EERE R

8. 1 REMNE—BRFRFAESHBMLHIE R BRI 2068155
AT G I T BB B R 2 e W L3k 2 sk L 20% 5 DL«

8.2 B EE YR M EEGER
T

§9 ZFEXMFAZR

9.1 F£EHHEX

Lo v E B 2 v T i A AR G S I S A
AV — 4 g I BUR A BUE AR R R SRS AT
AR HRIT AR 18— 4 5 WP FRUR & BUIE S 3 B R SR )
4. FEEEINNSS TR B
By FEGFEE Nk 55 B A AR E MBI 52 D1
6 AR A A FFHK R I A5

[\
v

w
/

9. 2 I S

SR SAAFICT A B A bR FE (R [R5 R X AR 9 5 50 2.
9.3 BN

P T BB S A TN (A0 A ik 2 3t 4 B A D 4% A S0, TESCAR ARG, R E AT
£ PRI [B) Y BUAS & 2 SO B I BUR B A

RBICHEESEHARAA
2025410 H 27 H

R



	§1  重要提示
	§2 基金产品概况
	§3 主要财务指标和基金净值表现
	3.1 主要财务指标
	3.2 基金净值表现
	3.3 其他指标

	§4 管理人报告
	4.1 基金经理（或基金经理小组）简介
	4.2 管理人对报告期内本基金运作遵规守信情况的说明
	4.3 公平交易专项说明
	4.4 报告期内基金的投资策略和运作分析
	4.5 报告期内基金的业绩表现
	4.6 报告期内基金持有人数或基金资产净值预警说明

	§5 投资组合报告
	5.1 报告期末基金资产组合情况
	5.2 报告期末按行业分类的股票投资组合
	5.3 期末按公允价值占基金资产净值比例大小排序的股票投资明细
	5.4 报告期末按债券品种分类的债券投资组合
	5.5 报告期末按公允价值占基金资产净值比例大小排序的前五名债券投资明细
	5.6 报告期末按公允价值占基金资产净值比例大小排序的前十名资产支持证券投资明细
	5.7 报告期末按公允价值占基金资产净值比例大小排序的前五名贵金属投资明细
	5.8 报告期末按公允价值占基金资产净值比例大小排序的前五名权证投资明细
	5.9 报告期末本基金投资的股指期货交易情况说明
	5.10 报告期末本基金投资的国债期货交易情况说明
	5.11 投资组合报告附注

	§6 开放式基金份额变动
	§7 基金管理人运用固有资金投资本基金情况
	7.1 基金管理人持有本基金份额变动情况
	7.2 基金管理人运用固有资金投资本基金交易明细

	§8 影响投资者决策的其他重要信息
	8.1 报告期内单一投资者持有基金份额比例达到或超过20%的情况
	8.2 影响投资者决策的其他重要信息

	§9 备查文件目录
	9.1 备查文件目录
	9.2 存放地点
	9.3 查阅方式


