ERE/\ESEEERAT

AAAAAAAAAAAAAAAAAAAAAAAAAAAA WA CGERD

REA FIERMIMR 50 B fa BB K=
IEFRREEHBRHT EH)

HEBHEAN: RELESEEHERAF
HEELREN: PELIHHRITROERAF
H . —O-lW&E—_H=-+IH



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HERR

Kk FIERHIIER 50 st HEEOH K AE S Tt i 4 (DL fRifR “ A4 7))
T 2024 4 2 7 A ERIE M S #E TS GER VAT [2024]277 5)

ARIEGEINPAEA SV BN R L, W, 8. REEu Bt
[ F W 23 A, AE R I M 0 AR G SR A v M, AR B L AN G I 4 %
A ABR T 32 AT SR S5 PR T Bl RAIE , AN R IR B T A B G UK o A
EMEESAFT 2024 4 2 A 28 HIEAK.

RILGRE TSR, Bl RIES i 3 5 2= AR a0 . #
P A, B NN B JE Gt A B S B 4 A ) AR B0 T AN
B4 i VORI L 5515 R B 8 SO, A T URUAC BE 457 1) U AL A RS A A0 =
Y, FREEE SRR ALy, FEAIWIT, A (BRI FA
JE L AL B S B BT AV L TR 3R o P ANAE SRR B 3 TR s A [ [R] BF
IR AR G B Tt ML % SR, T REALEE: UIF S5 T3 AR A1 51 R 1) R Gtk
R A AEF R IR R G G . KR (o 5 Bk 5 B i sh M U . 4
B NAER B 48 TR P A R A IRV, DA B A R A7 XU 55 o ik 4 5 N 92
BEHL DR SR <3 A7 R, ERTT AR MR R RS, B ER
DL B 1 AR 5] BB RS, BB B AT 15T

ARG AR ARG, HTUH RS 5 SO s s TR A AL 4 e AL 4
SR miigke. AESNIBHIEES, KSR T E0 R,
BA SFRTaE0 LR IR0 AR 1R I 52 717 3 AR AL ) XU WAL i AR ALE

RIEEFRNTEHCH FIERHIR 50 st Fe 5L, mitilJr i -

(1) FEAZ ]

FUERMBIAR 50 BUAR TR HORE A 2 (] H g 2 DA T 2R 0 RMBIAR B TIES: (&
S BN RATIAEFESEIE) 4

i BT A 6 A A ArRHEIAR E T 12 AN T MIEZR SRS 100 R 3 150
Hg, ETimfEs sy 12 4~ H;

ii. T BASk H ¥ S B HE 2 ERMIAR AT 3400 5 4, @ B0 % sk 1
JEEE 10 A8 G HIE, i 3 4 H

i, Bl DSk H 3 B i R E R BIAR T 00 3 60, A e ii, (3 B

1

~ ‘
S

i

el

pais



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Al 1 A H IR AR R eE.
FAAE L NI 2 7] B«

1A% STt 18 T KBy 7R

AR RIEEE A EA . ERAE RN, 1R I™ H 2 A BAE R
ARIET -

(2) EFEITIE

D) W REARZS (R N IESR 4% R 2 — 4210 H ¥ S Sl s 2R HEA, ARR
HEA S 10% 0SB MR IR AR

2) W RFEREA L BT 25— 4RI H X T (B EHEAS  SEGEEA T 50 1Y
EFFE NTREREA

(3) %t

5 H i = 5 SRR A 1 R B T AL/ R %X 1000

Horb, HEEHE = T GEFR AR X B BRI X BRI ). AR ARSI
HITE BHEIE T ES WAt E S 454N, RCEF 7T 0 1 1 2 (6], DUHEH
ANFEARE AL 10%, 77 HRFEARE S IHABIE 40%.

A bR RO R Y 1) 75 58 B i B4R JE I TR R B0 BR 2 =] i, il -
http://www.csindex.com.cn/»

ARFE G I ATHEARAE, 556048 1] 58 52 BIFHE SR UE (52 AN R RIHIE S5 00 A% U
BNFEI , A7 FE SR RS A FE IR 7 IR G XU PT R B G ) 42 F Ay A 5 465 1) XU

RIEGNIRBIE G, BRBTH BB T ARSI PR ER R 22 1 R 2058 HAx.
AR AL LTRSS« BT M 15 PRSI i A5V 7 KUK, 1 LA 4 5 i A 43
“RIS AR 7 T A

AR F 4 A2 BEHE TR (K P8 500 A7 IR AN 6 38 R A B o Gn i Bty e R 26 I
7T S T 3 77 B0 24 AR B, FT REAE — 8 I [ 5 5 B Fia st i, Bl T
W AR TE B E BR bR e, TIAAAE THRBUR M e i o A7 40 A B & AR A A 11
Fa, EEXTATIA KBRS, FE8 8N A BRRE B B4 st t, BUl TS
PRAGEVAEE, DT VT RS S b 4 2 TR) AR SR O 25 B T IR R R 229K

HEEHANE W RAREE: AEEFEER U XRRFHMER R
H5HEVMES R T BEA — B R .

2



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ARBE IR AR T A R MR 2 R AL A i fe B TR BTV L BT L
1\ UEZ T 37030 U S A8 ORI PR iR, AR T — IR IS O T AR K
S RGBS WA 2 AP o B BTG (38 B 8 TN EL AT A0 LAt A B LAY ) AR AR A G
IR A B AT KPR, A F R BN U R PR T ik AN E], PR
BN 10 XU SR VP 5 5 SV S AU A o R AU R 23 W] BEAFAEANIRD,
BB N AL S AR S < I 75 12 TEBH B AT LA (00 25K e X B 7K 32 RE 0 5577 i LRz 22
[ ) DT B 56 o

A B E GESEHN ST NSIE A a2 g N
SRR B G AR I TTRRAN ) FpAT 2 & O BB NG A 21 s 1 22 40 05 2
50%, {HFESE gria VRt A v A 2 < 7 AR [m] S5 20k < BN TV 37 LASZ I IR 15 1 3
F ik B s 50%MIBRSN . IEAE B E I SAEMER), MWHBE.

AT AT R R B HAT AL BB R UL o] A I, 2k <8 BN B AT AR
FEFPJE, RTLUR FHIASHLA, B TR W2 & & R ANASHE 5300 I 5 AR DR &5 .
SN St YIR], 2k i B NG Xk e IR EAT R IR AR IR, FFASR BRI 7 11
FH B (1] 35 35 < 0 A7 AT N A PR B AT 5K N B T SRTE A B g R P A AL A IS 114
e PG o

AIEGIFAERA SR G, EeEHENIFARRIER T TAR A E T,

BoE PN B e A A AR B i BRI SRS B R
A, B EFIRTE SRR ME, B MR R, BAT RIS, T
B RS R RFAE, RS B B BB B SRt BUIRDLSE It 2
TR E B RS A S BE T TAHIE B, JF I8 I 5 8 BN B g BN RFE R A 5
B AR L 55 TR R AR LA I S A <

BB H R LSS L B 5T i UGS B IS I 2 B, (EANR
UEBCH TAR G — € 8A], BARERRINE . 3 EREESTF A TR HARK
RO, FeEHENE B HADRE &R SOF A O A Gk SR B PRILE -

i



R0/ BSEEERAT

N Fon AT AR OB LE DR G
H %
B B 5
B BE e 6
WIS BEEBEEA 12
WIS B EA 22
RIS MRBREIM. ... 27
BT BEEMIBEA 29
EEES BEEARMAER. ... 34
B\ BEMBHBEBEERE. ... 36
IS BEHRE 48
B BEHI 57
FEH—8a BEEERFHME. ... 58
B a EEMKBEEAE. ... 65
=0 BEEFRASHW. ... 67
FHUHS EEMESHSEFEH. .. 70
BEHRBY BEENERBE. ..., 71
BT MSHE . 79
FHEES R .o 82
BHN\HS EEAFRPEE, KILSESEMF=RBEE ........ 94
BT EEARMINERE. ... 97
BT EEEEMURABRTRHE. ... 117
EoT—8g NEEBITREARS . ... 138
BT BEUHEPERRERAR. ... 140
W= BB 141



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

F—Ey &=

(RELEAEREIIR 50 it e AR A GEZF R B R e U B ) (BUR
faI AR “HRSEU A7 B AR F VA ) AR (P N RIS EIEZ 5 5 3 5
) (RURRIAR “ (GEEE) 7D ARIFHFRIEFR A SIEFEHINE) (U
RRIRR O CGBIEINEY 7 D o (RSSO A B o E BN
CAURRIAR “ CHEBEINED 7 )« (QIFSHRIEF R A & E R E I M%)
(AR faRR “ (ERMERINEGD 7 ) o (R FEEITBEUETF T 2 i sl E X
BrEEAED) (BURRAR “ (RshtEREEEME) 7 )« (RIFEFEIETFIREE
B fFfa sl 3 5 ——4REEEE&IRI1) (LUTRRIRR “ (Fadictetas) 7 ) U
Lo (R5AEAERHIIR 50 pedn 48 A AR SRR R BT 2 ek & 5 [AD)  CBUR iR
“BREeERH” ) WE.

AHE BN RV A Z5 U B A AEAR AT R RO 3 1R T kPR B A8
I, xRS #ERTE. SEREE AR DT

I ARG A S U] T I SO R S R N AL S BN &
FOEE AU A HAt N SR AEARAE A 55U 5 B 45 I, OGS AR S5 I 454
AT fif B B Ui B

AHFUHBIREAR N R ERARS, ot EIER 2. 2es
FELVE R A A AN BN USSR o R R vt 3 F M3k < & A B
REERH, BB G AT A NS S RS E N, HRFE e iiniTr
NG BRI W EN I A R ARGA N 32, IR (BEaih) « e G R AHAL
AT RINE AT R 7RAH 55 o S B 0K T 2 e A BRF AT N BRI LS5
oLV A0 2 [ 5 < 5



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BEY BX

FEARHEVH AT, BRAESCES A, THRESERRA 0T & L.

1. FEGEARE G fRL BRI IR 50 st fi B R e S5 B 5 <

2. EEEIN: HRRLESEIHERA A

3. EEIEE N fa E LR A PR A

4, A F: 5 CR9A RUERMIIMR 50 Bt i 28 R ke sUIE ZR P 07 2 4 i 4
EIEY FR e A F AT RUE T AR 72

5. FEETL: FRESEHANSESIEE NRAIE ST 2 (R4 LIERHEY
B 50 Bt fa B K ATESR R B S FEE ML) FOHZFEE AT A 21
PARE

FESE UL B ECAHE SE UL A5 48 (R4 BIERHIIAR 50 Bifn 48 £0R ke =X

RGO
 HEGERORMEEL: 8 (R4 BIERHIIBR 50 Bidn 48 B8 A ke 2UIE 5 #5 Bt
G BURMEEE) K TR
VEESERBREAS: 18 (RIA EIERHIIR 50 B 48 £ ke 2UIE 257 # 7

O\ WEEEA: 4R h E AT A ROF A LM ATBUAM L BTE S

FNEAMRRE . ATEUN 5 DL A I 4 & R U FH AR I RIGE Pl Tl neE
10, (343 : 52003 4E 10 A 28 HA S HmeE NRAFR K SH 5E

AR E VR, 4201244 12 A 28 HE+—mMEEARRERESFHEE
A =R WIBIT, H20134 6 H 1 Higstif, J+4 20154 4 H 24 HEE
T EEEARRXRSESZARB IR EEARRR RS EFER
SR T <A N BRI E A A - LA I e ) B IR (e N RSEA
[EEFR A R B8 BAT LIRS FAS I i 12 1T

1. CBEINEY - R EREN 2 2020 45 8 A 28 Halifi. H4E 10 H 1 H
M) CATF SRR T3 15 B HE G A B LG M B8 M) B AT LS AN IR i
H BT

12 (EEEZEINEY « P EIER 2 2019 47 H 26 Hlifi. F49 H 1
H SEHif, 48 2020 4E 3 A 20 H A EHE M2 (G TSGR/ E SR 1 50 5 1) ok

6

o\ o



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

E N BIER) (A TFEEEEUE TP I A5 B ER B B IME ) JmiAn HL O AN i
H BT

13, CGafEIME) - P EIES £ 2014 457 A 7 Halfi. [F4E 8 H 8 Hsk
Wil (AT BRI T I S IB R B INE) Rt HLoCxT AN (o s T

14, (RSMPEXEEHEE) - fahENER < 2017 £ 8 H 31 HiAi . [F4E
10 A 1 HSERER) CATFSEEETTIRIIE 7 43 53 2 G ah P XU B BN E ) S iAr
BT HEAR I it 13T

15, (Fe¥E44R5]) - fehENFE S 2021 45 1 H 22 HAf. FFE2 A 1
H SER ) CATFSFRIE S I BT e S Ia MR 4R 5158 3 5—— R EUE &4 51) KAl
SN FEAN S BT

16 FEREM 2 FRPENE IR IR R o

17 BATP BB B Fi b [N ROARAT AN/ 5K 4 i s B e )

SOFEEN: BREEGRAN, RS R ZA PR IF &

S A, AR SEHEA. BEE ANESBERA A

19 M F: FRIRIEA SSEBE IS iT S TE AR S H AN

20, HUMHETEE : FRIRKIETT AR ISR e 4 1 . 7Eh AR NIRRT E 58
EE B AR BB A RBUR IR RS AR S A AL Sl A dhss
AR Bl CH At 2H 21

21, GRBIAMEBIF . 1R G (OHEAM R B E AN R TS 54 LAY
PR H B R R R HINE)  CEREHRREIT) A SeiE A e ,
25 rp EIE IS St A5 FH R 1 35540 1) 9% G R AT 05 A IE 25 T B 4% R (R R A ML 4 R
ERORATEY S VNI AL s e RN TR e VAN IR AL d e

22, WAL BT SRS PR TRE . REESIRET . &%
SR AR BT LA S22 B (AR M 2% 90V ) SICAIE 7 45 % ik < 1) AT 4R B8 N0
AR
23, HEMPFEA N TRIKEE S A RIS B AU S0 B %
A

24 LB S TR AL BB B EAEHEN S 4, R RS,
IPEREEG YA PRI . TEEIE] R FEARAE Kow e A B AL 55

4

7



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

25 HENM: fERAEREEEARA R L& GHEIME) b ERER
SRUE I HA AT, USRS 55 B IF SR E AT TR E RS
P BRI L S B

26, Ficdkdg: fRIEGEIC. FE. I EEMERENS, REAFAE
BN PRI AE R, B OEisic. e e S imil. HE AL
S ARERRLA] . @R E S e B A N2 M I B AR il 7 4

27, AU FRIPEEICAL S HIHIA . B GRS N R SA S S E A
BR 24 W) B3 52 R 5L 0k & BT BR 4 W) =LA AR B B 0L S5 A LA

28, B KT FREICHV BB AT AL il A1 T AT
T 3 <y WUR B S AR SR DL K I

29 HEZ B SR ENIROVBE AT LN il B il A Sl
T TPERNIE S A JREIR] B, BT B e AR BT S5l 55 11 51 1) 2k < Ay
WAL B e S AR LK

30 He A FIA R « 55 G5 RIE IR EE I E LIt & R RLE 126 AF
BB BN 1) o UL 2 70 B 4 % SR T 858 1, JFRAS Hh I M 2 S T B A 1Y
H 34

W

1. EeaRZIEH: fBREGRMENEeaRZEFEhBIE, £l

PABESER, TEE AR EAE 2 % 2077 LLA & ) H Y

32, e, fRAREMBIUREZ 2R EL R HIERE, &K
3

33, fRE: BRI G R &L RIAS E IR

34, TAEH: 8 BHERIERS S B, IRYINESRAZ 5 B IE % 42 5 H

35. T H: FRA UL E N 8] 52 BRI L 8k [ s E Al 55 B Y
JHsH

36 T+n H: #8H T HEH n M TAEHAEE T H), n NEAM

37, JFCH : FaOBC0 N IpEEEE G Oy B W I8 el s EL A 55 1) AR H

38, JPHUNIA): FEITHCH 252 H 8 [l BH At 52 5y 1 I ) B

39, QISR - fi CORBAFEEE BUA PR A 7 TR el 55 M) K H
AN BT, ARV e BT B AT GRS B B A e D T L

O

8



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SR, P A T RN N [
40, NG FRIEFES AP, $8T AR I 4 &[RRI HA 25300 BH F e |
B SR S AR AIAT N
VY RS EFAERUE, BT ANRYEEE S A [RRIE 55 U0 B - e R
B SR S AR AT N
42, 2Rl FREES GRS, HEE AR N %R 4 & FIRHE S50 B 1
TE ) S AR BRGS0 3 N I & AT
G RIS EFAERE, REmBFEE NLRES G RIS
PN JEIA RN S ER A, IR R A RSB NE R i an s
SO G B B I S & R S AT
44, BATLE . TREES D AR A NAEAS T & (AN [F) 45 B5 1AL - 18] i it 1) A% B8 iy
FER G i B LA B 1
45, B A TR R R N R B B AR HH FE, 205E
Wy R G A0 A AL TR L e Tk H R BN E AT K
FHA Bl 58 BT R B 52 3 4 H ) R R 1) — e 9 5 X
46 ERREIR]: HRARTE A BN FE I, BE 419 I8 [m] HH R (8 1B R I 43 00 250
b R P v Y R B B 0 B FR R PR 07 A R R < e e P e N
TE AL EE AR b IR H B S AT 10%
47, FERNEIES AL S $8 5 S D — i 1) S 3B I 25 58 5 B g Mk 55-°F
A 17 P IR 25 G Rl 0 AT PR A B A UE S, o B35 S b A0 A PR =) 2 34
FITAE UE S5 BAH S 2 A M2 3 3£ 98 F IRl 2%
J6: fRARMIT
49, FEGINA: TREESHRBEMRAR. RE. GiHFE, LSEHNE. R
ATAE AR B O SEIL F A A VRN B DR1IZ FH 2 4 I 7= SR (1) AR R 88 FH 1745 24
50 FE 4 VP MU : TS IHA 1S IEE M iESs A SR M E AR T AR R
e G ST R H A 5 7= A7 B A
v BEETEE: RIS VT RME I R B S S I E
52, BEEMBAE: M E HES RS ER IR H RS S
53, EETMAE: R IPE RS R MG ANE, DU E B T

48+



ERo/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(E AN & Oy B0 1 I A2

54, WUE B TEATE b R 2 M€ 25 1R 1O AEAT A5 2 4085 1) 4 Bl P
TR (BRI INED e BRI Rl (G B BN M . B B8 A
vty P E R o S TR Rt ) SR

55, AHEMRSS P SRR RN, HTARETSHT . HED K
B OB NS5 3

56 WAIMESZIRGE™: fR TIAEAN. W8 & R AR e 55 SR R ok
CLE AR T VRN 5277, B EART 2 HAE 10 325 H LR E
AT IR G A e 25 SRE AT S BRATAE 0O 1FRRER  Iid a2
BRSBTS AR A TERAT ISR B SCRRIES R « RURAT N85 4 Tovk b AT e ik Bl
A2 5y i 55 5

57, BREEMT LR 5 2T A e A R W B (BT, e R B A
WUTHE M7 30, Rk B B2 & (0TI 7 ol ARAS 70 O 25 52 B R W B[] PR 45
B, MR A7 B i A AR 2 (ARSI, i DR BB I BB o
S E A DU R

58, KREAEEE: 1RME (GBIEINE) A [E I 2 H0E AR G SR 1 5 4R
iEfE, B EE N ST AR REE NS YT AN B a2 (35
HeEHANRTHAARERMETRE, BHEARTAREEREEEH, FN
A LI G2 B 2 Sh A RIS 5, R RD 25N SR A — 5 e BT 5 A
— i SRR AUE TR B 4

59, KRB g R TN AR ASE G HARE TR EE AR AT &, 3
GEBANEARE. ERSEHEANSRE A SRS E N RG4S, K5
SINEASE G EHADT 1,000 Hoe AR (AW . HREAIIRA
FeaRA R BfADT 34, EAE U E TR 5 E B ERSb

60 ST IR AT 8 PURE Bt Gl AR 5 Ho& U DUAE 55 AT i) 3
S AT IR B 2 e A AN HEAD T =R S E B ARBRR ., EeE
BN REEHEANREEHA QRSN R

61, A ZRFLBAR AN $RAEBLHT N VNI H I | T8 ] 5k g e W A/ R ey 2
W7 Y, AN PR AAR S 02 e I 7 v T SR B I 55 % 14 22 < A

10



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

62 C KIEEGMET: FRAEF T NI/ FR RS B AR/ FR I S A L
[ i WS EURE (] 2 Y, EL AR SR 3 < 0 77 e o B 4 65 IR 55 2l R 6 <47 A0

63+ FRMVFEE: F5 EIERMINR 50 Bdn 5 B AR T BE R AL AR, Bl
B BN LIRS < [F) 240 5 B 4 () oAt Fa

64+ MIEEHLH . FaRe ik ST G R E 5 WEH K 2 — D]
WP BEAT AL EIR S,  H ILE T R B I U, B RSB 15 2 2 P XA
J& TR A PE XS B T AN SeebIa], I FON LRI, LTk
JURR AR

65 FHEB ™ Wi () TRZH IR R ESAR) 3
A M EAFATEERAHEEI T (D) BRSBTS HUTH B2 587 i
# A S B IMEAAE R R B (=) HABB a7 AL F R A
SE kB

66 ARIPiTT: TEREEFEHFEAARES W A RERE S HANRE O 1 2 W
{65

11



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BEHT EEEEA

(—) FE&EH AL

SRR RoLESE AR AR

fEpr: REEE TR X (RO X)) Bk 3678 55 NKE 23 &

IMAMHE: REETTR X Di70E 59 5 REE RSV Zdho A JE 16 )=

Bor H#H: 2004 4F 11 H 8 H

BB HER

R HLIE: 95046

RN FliE

HIUEA: ARFTEA ]

T BEA RSB 4E)

RELEEGEHAWRAR (LAUFRR “AF” 8 “Ram” ) G EIESRE
B RS GEMNIEST[2004]164 5) , T 2004 4E 11 H 8 H L. A
WM A N 5. 1431278, BALEEK -

B AR 44 7R FR AN L 51

B ISR 5 4R A e An A BR 2 ] 51%
KE(EFEARIUE LA A 16. 8%
N 5 R R AL AR A e An A R 2 7] 15. 6%
T R A IR A 5. 6%
HSRE WERORUR B Skl CHIRG O 3. 5%
SRR BT BB B S ikl CHIRG O 2%
W8 R RATEE A B A kol CHBRE 10O 2%
8RR IR BRI A ikl CHIRE 0O 3. 5%
&t 100%

(=) EZARIER

1. HH WA

PR, B, Wit PR FE B g B A PR 2 = BB ARAT B A
TR, ) B O B Aol i B T B R e, IR OB 52 £ A A A7 BR 2 ]

12



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B E

J BV, B, AR PHETTIEAITE S TN, AT AN . DU
RS ER AR AT IR A R E VRS E . HFESA.

ME A, #H, AR TR EES T 5 st o TR, FIUE
SR IR AR COOBNEE, WiLETMA MR AR G, SAE (PED Mgt
ARARAF AT 0~ m GRS, BUTASISOR 5 R FH B A R 2 =] <g R LAL) f s
R (EIISEASEN

SRANGeE, HEH, EMS TN, JEMEE T PRSI Rr TR IR RETEAL T
AIRTHEAFEF K BLH, AT LRI A R SE R A AT E S
B, NEHA EM TARITUEAFRF, SigHE LA RTUEA A EH,
SRRZ WA LRI LA R m W3, B miai RSOl AR SRR m
AW, ASEEIEREATARIEA RS, EBE D EB A A IR
NEEF, FEHCEPRARE BA IR A A I F, NS E IE TN
RAFEFK, DUEASEE ILRERIL TEBIBM AR AT EFE L.

UREK e, . ARL. AR Ry A ERIm 5 P, bR e e
A7 PR 22 =) E RN, o [ A B AT PR A R SR S AT RS R 2 B, P (R
3D FIRAFREFSZHE, TRELARTUELFASGEEHE S, B8 B
P, BRSOV T R R BT IR A R Rl A & TR A= Mo, BUE
REEIARTUE L A HF A,

e, B, B, it PErh E E bR A IR A A E LS
M, HMNEeEHEARAFGFAGEM, BElmil e, Eeai,
IR ARSI e BT IR A F] RS 2 B, N 3 AT PR B
2. WEARF DL,

R Se A, JOLEE R, o A R B AT AL G DY SEAT [ P A R 2 2
o [ BUARAT ALK AT R 2 B, o [ R BARAT AL 13T AT KB 2,
[ BARAT AL U R XSUATAT K, A E RAESATPUE B FLES 22 B, SE M RATAT
R BB Dt B8 B AR S e B, A IR AR AT 1 R 4R 0E B Gk i Rl S5 R Rl
PR B EE, BRL B B B PR A R S DU B R BT
EERARAF THEAF EH K2,

13



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Eyhded, MOrEE, . PHTRANAE T 5 KRBT, HER
EEERIE LR, DRI USRS % . Bl

TS, MSrE R, . BUEAL TR E KR R T I Bl . B
K.

2. M H S RUAEA G

Mg EeE, WHEEEN, AR PHEILRIETRA IR 5TE 2 al R YIE
S, EIEHARTTA RS EENEAHE, HITRA SR RERTTEA
A PR AL, PRELARIVEA FNEFH RS, b o S
HeAbmt PO SR A B R AT, g SR T R S A IR A FARYIA B B4
FHert = 25 S HERE PRI AR, PR REAGIEA R TTE 2wl 55 5 e 5 o B

DM, SZEEHAMASHE, ARSI DS,

XfEZet, W, Wit PitErh [ E BRI A IR A w) sl e v B,
PRARFE A B IR A A 2 H, BUEN SR IEERE I E R e FRA
APATES . 28, BB EMRERARINSE. M5 HESEH,

WL, W, Wit DT AL R A LTS 45 BT R, AT S i T4
R A TS B

figilct, Wi, wit. 20084E8H INMANT, JifEp4Ea i mg G M
ZEL, FRIRIAGEL, BT A N iEE RS 2

FiEded, WHE, Wt 201 ETHINBEARAT, JIEMFR. B
LA, WAEA R BRCEER TS RSB, e,

SR, W, L. PR RESEHARA R g maH,
WriEE I B P A R AT LA S, 201446 H A AR, JifEm

FERMAEL, BUTAR PRI AT FFEE S AT M SR

3y RRAE BN AN

RS, S B, At o AR b [ el A R & w58 A B,
I RSB RA AR HAEEE, BEaiilass, Resm, RERx
HagH, WEESEFHARAFRSSH, MRS EHERAFR LA, I
SN/ PSEZEL R

MRS, RIMZE, Bt PRI AR E e i m s s, b

14



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

REBBREE AR BRAHE, MXIIETR A F 6 S E e, R E
A7 PR RN IV & i 22 B, o [N A7 B 8 AT R 22 ) [ e Wi 8 v R 150
223, 2011 4F 7 A nEA 2w, PitE s wl e e B, BUE 7] 8lE 22
e, ROMFHEEARA R EHEK.

FBewIseA, Rla2 B, Wit P ERESR it s B se vt o LR &
ACHARHEB A ] Sl A m 2 B, T8 AR S BB PR, b TAEFEA IR A R % 5T
HELS, EEIEFAL R B RAT — S, JbROE R R B RAT BRI, 5 Sk dE
Mz EE S REME N, FRILEER S AR B, TR G e TR
S, FSREEATE AR, BRI R L. 2011 & 8 AmEAR

5

=

S

RSk, RIGZH, L. PR REE R ST BT LR, E X
AU E R EAERG . B, MEBERT-EEE ORI, 4 IR 4 2
HEREK, K BIET KR, 2017 45 3 HIEAAT, BUEAFREIEE
B, HHAFER.

WA, ALEaH, AR T ELRERAT RO AR A FEH 21T A
ERALAE, KPP NG REARAF Ly Ar B Sal, KPP AFREARS
&P RS EE M TN AT R A S 2. 2014 5 6 HMBEALXR,
TR ool ArSEEBE, DUTA ARSI,

EEMSE, BB, NERTTN, AR TR BOIESR A 5 O
S, LR EaHE, WHIEFARIVEA R HE BEM 5 EE. HE
B 55 ARSI 55 1, BRI A R A F] (R
FIEFARIEAT) EHpE MW H & . 2006 4 6 FEALF, FiE
WIEE RS LB, IEAFRIBERK. KMIERsTA.

MFESAE, HRERE, it I RER TR FHRAR (JFIb
THERBATIR AR W FERAT 6 BRE S BBAR LK, b EERBI RO
A IR A BB AR A6 5TEE H LS 17 55 BR 2 =) 3 R 3l 55 i v 2 %
AR, 2022 % 7 AR, EAFERELRE.

Lo, WMo, ARl DTS HEKE TR IS5 Fr b 507> pir
BRI, BB R, EEEMREOR R (ERD AR R I 55

15



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BhEE. 2018 4 4 AMMBEAAR, BUEARM S HFTAN MBIz,

4. RESHUTHEES LI

WA, BESERAGH L, 9 FEIERNWAR . FHEEEIERBRA
ARAE B2 THEIE.2016 4F 10 H AR AR, JiATA GEH B0 70 A
TRHS BRI = B IS o PIAT R 5L EEAE A R 2 Fa 308 ke IR F7 4% 1%
R L2 (2021 £ 07 AE 2021 £ 10 A) . DMEAA AR ELH, KiLH
EEE 24 100 Fa%08Y e sCE F 48 08 B 22 10 K 5L HHHIE 800 £ A ke AiE
TR AE A | R SLHIE A48 BT IR AE B % 5 IR 5% 22 5 B P I F e HUiE 77
PR A KRR NP S H S RAME AT IR QIR 2 R5E 50 22 5 B
XIREOE S B S R R A S S 21 RAAHIE TV A 4 8 3 B 4L

AR UL T H 5 J 3t 22 T R sl IR A B 24 58 5 BT TR G I 50 B
S ol BRI G A e B RAMEAI IR G 25451k 50 &2 5 RHlEIE
BOIETF B3 Ak e L RSAIE R T IR % 5 IS5 5 5 BUF G TE 2L

&
UEFFAR UE Jk g Ak 22 L L R Bl B IEAE M B 2458 5 BT TR HOIE SR B Bk < ik 4
2B, RILFUERIEI RN 50 22 5 ROTIGAIEHOE T B S G ik e P Rak
UERHE EIE 50 22 5 BT TR TR BOIE TR R 0 R ik e ik e B
BB NI BRI 512 A Rk 44 AR 55
FRENSE: AR FES 2B, R RRR R R e, Ralel
B EEARA R HEHK,
RRZE S b RN Bl B, FR IR R L L AR E R B
HsmseE: HIENIEE
ZWeM 2 B ai g5 S BB, e [ e R as B 5 S
RE T HRER a2
THeed: BEEBBRV U B S, Read.
EIRN RZBIAFAEL SRR IR R o
(=) R&EH AR5
1. HIEFFE e, JpPEE B2 b [EAE M 28 (AU Ay 70 B3
GBS Bl BRI
2. PG RT L

S
X

16



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3. MPrEBEMAFRZEIrmE . 2 RHCIK, BATIETFR
‘ [l R 240 58 8 e i e 7 BC T 5 B )k e A A N 70

v BT R S UM IR G 2 e T 55 2 TR T
D il ZEPE AR A PR S AR R AR A
HRIFAEESTERG R, eGSR R
v PSR I A E B S5 B Ok B JE 5
V FRIEUE HERE S ATREE AR E

10, PRAFEE I 78 BNV ST IR Bh Bgie e KM SR A AR < Bk

11, PUEGE BN S, RIS B A AR 2 A7 S8R IA BN 83 52 it
MR ;s

12 VEAHEL S ERE I 2 UE AT (SR 2% 1 H AR 5T

QLUDRE = - SLYNZ 75

v R E PSR R K

AIE BN R A MNF & (PR ANRITAEESRE) « (EEik)
fEINEY o GHEINED) « (EEBEINE) SR EENTES, JrR g
LA R, R &t B IESEVEA T N R A

B SR IEVEAT N .

ANF G PENARVEZE IE N LN AT )9

C1 R 47 W7 B Al N 7= VB[R] 1 22 e W 7 N F I TR B 8

(2) AN AR FLE B AN A 5 5 I 7

(3) I B <5 W 7 B TR 55 2 AT 3k 0 A0 A N SR 5 = N AR BOA 2

(4) [ A R A NS s B 7 T K 5

(5) 2 &7 WHEEE

(6) Mt IR ST E BRI R AJTHE B R ZAE B NFEE PR, R
N KIIAE 5y i3 5

(7) BBHANY, AEIEE BT

(8) VAR, ATBUERUAT FEUE I 2 e 251 E R FAbAT 9 .

2. LK

\O o] 3 (@) i
7/



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(1) I VA EE M B & RN HE, A& s R ) 5 Ny e
WA NEHURCR 2 .

(2) AFHPFZHEAE O BN SR i N\ sE T Al
= NS 2 A 2

(3) ARAEEPURRE B WA RIUETR . SRR MAREIE AT
MISE AR A RGBT E R, B %G B NFEEBIR Bt A
MEARIN AL 7% 50 o

(4) ANMEE I 4 BT ML G 0y WA A 2 FRIIE SR 58 5 S HABE 30

(D e RN A XU 2 5 A oS 42 ol ) 2

1o JRURS 7 21 B S

(1) i PEIE I 2 =) RO 8 BEAA AU o 8w B A BT IR b 62, TR e i
AN, IFETF T A ST AT 55341

(2) FRSLAEJEI 2w ARG 55 7 B e L RS AS MSL ALAE S B A i
Br, FFAEAH GBI TR SLRT KB s A W] B LA ST IR RS B B 1] S B Th 1], fh ot
WO M PPARIR 2 ] U RO, S HEAT AT IR

(3) FAEPEBR I PXRGHE BR A oo 3 AV 5 Aoft RS, A ] 1 2 ) S S
FELABEVE ARG . B A E N H R R

(4) A7 RAE IR PG B 1) B AT v BEAUBE , A T AT 03 Tl 2™ i
SFRAT IR R AT RS R EEANMSAT AR AT 5, ARAT 53 AN AT ke e J5E
ol S EE AT

(5) JEMFPEJEIN . 2 m) B HR A 2 7] 2078 NS U5 B E A N AR AE . T
PS5 S5 A MR SR AR A B I DRSS HEAT VR AT A , S0 A BB SN 5 T 64T
FH LR 5

(6) ERELEEEMAGHIENL: FG . BAE R TR, 5
FH ARG AR Sl 2 LR PR AN R o R P S PR E B P 3, S ST S 6 B XU
PERIRIR A ZR, A RS2 1) BE L 2 UL AR Ak

2 DA EEL T PAY I X 42 ) 4 2R 45 4

O3] RS BR A R G5 e — 2> T A AR fI ARG, s
B RS B D e 4 BT, A MK S5 A T T DOAER ] A ARG PPAG A 4%, P 9%

5

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B DT I R w0 RS B R IAT . BRI S, AR N AR )
(D) #EH: NERAEAFRNEEGIZE . ARES. XS E
\

(2) BZEK: MATHEENA, BEMERSNT, KNFEE S X
PRI A P50 R o m TS A A UG ) 7 T PR A 4 75
(3) |HERKRAR: WSTHRFREV I/, HEAREEN T ICE

(4) MR B2 o JU0E 2w KU PRGNS, 2 T o bk fm 21 21kt
ZH 2 S it 7 S 2 b ) XU, TEE o RISy P 2 R R A JFL At e XUy B T
Heo AR A w) S KBS H AR, 78 25 W25 A% A1 RSz 61 H AR K, 7%
S ) A K XSS B R AR S PR A B W RO I8 2 WSO, E R KU
HRFH I R 5 FO052 B 2 T XU B A1) B L VAR s o STAT 4R A § A
S REH I AR FIAT
(5) NGB MTTAREPSG—KEME R T, #2825 HE e
SR EAT S AUE BRER ST, QSR 58 3 G AU B S MR A5 B R R iR
A ALE L REER, ARERT A F B G HUEIRARE
(6) WEE M. @R ELS RAENRNESHEE, RESREHET
BB G 58 REHESHR AP — R RATE S 5 &5 5
[ USR5 VP4, PRUE &4 BB AN o b Gl it SRR AE
BB R BT A
(7 it @ REWHITEA R TTIE, HE. TR IR EeE A R
VA TGS A R XU B B R 3 A A R, DM A R S8R B . BN
P E ARSI E bR
(8) MBHRIT: W EH R — M s T E 5T &5 TR
Lo PN ACER T T RS A B DA, TR AT A R R R BEAR 5, ST AR T Y
R B ARG R  ATAIZES, T30 I A PR XU o
3. WHEHERIHIE LRIk
(1) PR 425 il 1] P2
2\ A RS I bR R A ST [ SO A E R ATk R e AN A A S TR

19



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

>

m

e

IR, BWIERSTEALE . sl e s BAMAE K AW
BACE, RS R/MEETSE N, BORE S ARA ANFl s K AT
R0 AU A ) TL A R o1 8 DR 45 T2 78 4 B 30 (1A BB AT 5 ) U 7 10 22 4
R PP ATNEE, REFAFIRIFE G 132 w025 F S, AR
SO 377 AU, 7 B IR AT MY T A XS, 70l i o P A Bl Y it ) o P o2
rEHIEE BRI B RS . P S 5 B BEER . PR
DRAMRE L DR ] B R ST PR M 5 R A ) 2 S5 AH D 1

(2) WG HIE B R

NORBERFEEIVI R S, 2~ mlfE & VE B . AR BBEREK, siads
MEHTAE, i Ar2g B MEEERE A, WEMEE. NEEIE

A A SRS A B AR, M m e A S K e HE AT B
WATT, @ALASERE A E B RS RS B ez R, A8, IEER, A

DIEAN R E T AR, 2wl T BRI . AR E THE s R 4t
WARTRTEAC I T, H A PP T s 2 m] AL 553530 Py a2 il A0 XU 2R 11
&S PEAE R, DMt AR SR BN EANSEELE by

(4) Ao 42 il 2

FENT T B v B AR S B3R A E RS, B R STk 5547 TR 5
PR WA LA A JFN, ST 1 e e Tk 55 i AR S DAL SR AT AR 5L 55 AR
HazEWEN Oy 7B e S THE R ST B H B BLE SO, i 1B
S STEBBIRE; O T RIS R A, AR IR A A,
FHAERBEE A, S AR e B G 5, s T EEaT . FHeh, el
MR L T Bt Bn O Ednt . BRI, g 1 o8 ¥ MRS SR AN
W 55 S B I

4 DA LR PAY IS DX A2 ] 19 445 it

(1) #L. fENEER, EEANERIE. AR @4 7 NEEH, &
ENORT WA W T, B RS BOL S s A 1 A I H MR, #tR A

EA ALY, G2 N S HISCRE, R B A B E T, e TS

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(2) FIAE B LA NS . AR, 4 1 A,
R SR BRI e HE , TWRARMIT. AR
(AR AT AL, AR S il D M XU 5

(3) @0, AERIA TR AR @4 1 A IR, RN AT
U E SRR BADT, JFAINRE S B AR b 0 KU e B, BAB AT
ol PR

(4) LR8P PP RS SERRET . A RIS TR E B
e, MABEEHRER, TIAMPEL 5 2 FlIsfEA RIS AF@NL T H R
ERREE R SRR, KRS AT R RICR, SRR 53R S 48 XU
MRBE, AT LA i BRI JEE il Y R 5 5

(5) I NERIERG. AR VAR NSRS, W NI R
gi. WETHLIE ARG, REXT AT AE H L AR RS2 AT 4 T A SR 10 B 4% 5

(6) M B EAL R MR E BT B RIPEEA . BRI KOS 2 1) - B
EE SR AL XS B BT, Y DASRoR i mta s s ATk A B KUz, BASE 2 ]
LI RIAT R e, Ok URSEEAT 70 Bl S AAEEE, Sl fe st gDk

(7) SO HIEI . ARGE BRI, P A TiR4ess
AE BRI, A TR AT e, 428 XK .

5. BB AR T NG MR S ]S

AN FIHRGENL . B iR A58 3 AR ] R A A m S LE R
MIDTAE . AN AR 7S Y DL OG- A Bl (90 i B0 WA, DR AR VR AR T
AR 23 7] b 55 R S AN e 35 1A T 422 1)

21



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FIES EEFEREA

L SR NI

2R E LR RAT IR A R A F (BUNERR A E LERIT” D

G b T PRI X T TN R 55 5

FRALIE]: 198445 1 A 1 H

PoEMREN: BRIUE

WA AR 35, 640, 625. 7089 Ji 70

Bt A5 010-66105799

PR N: 500

. EEARIEN

B 2023 4F 12 H, PEITEBATR-BETLA 2T 210 N, FHFER
38 %, 95%LA b0 THA RFEARILL L1, & N A i L B0
B AR

=, EEEE IS EER/R

PEyrh B RREFEE RS e AT 3, I TRTHRAT B 1998 4R7E [E A B A4t
FEE MRS AR, FoK “WSHEH . BiRT” MR, KSR AR
PRIt A R VSR BRI SRS IS RGO RS BN, ™
W& JEAT BB NBATT, NS KI5 S RhBE ™ LA Al %
Rt e maL TAMIEE RS, RIES TS RN ). @i T
WIEEEAT R FEE . BRI M. A GRIERREES . S5,
RE Tt ORBERE S . EARTRZIRG . M ESIE4E . QFITH ™, QDITH
PR BB B R G B A RS R ) RS A B E ) B B
R BT E SRR ISR S ARRE R S B QDITE
ESCROWAS '] 5 & L = Ak &R, [FIRTTEE A 2 e R GUSOTAl . AR 2T
SEREIRS, WLLAS KRR PR MAME R RS, . IR 2023 12 H,
[ TR AT AT E IR R R 7 5 4 1385 Ho [H 2003 4FRAK, H [ TR R AT 4k
TAHESREES (T o EE (EEIEEA) BB (UWE) . EE
(AERERLY - WL CIEZFRTRY o (CREIEFIRD) 58N SNUBUIT &8 AR PE
WEH) 96 Tl AEFEE HRAT R, SRR IURZ K E N FEE#RAT, T REIIRSS &

22



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

SRR A ] P & < i QTSR ) 35 B2 A R R 2 B

IENE- e = PN il tialhl)is

Hh [ R AR AT B B E ROL R, ST SS HR E, AR ORI AL B
FEATWM R IAL . XGRS, RSB EE “— FI0LSHE, —
FIAIEEBE” HIMGEIE I ATTI o BB A5 EE A CSCE AT 5 pA) 30 XU
BTAR, AR RSB E LS5 I [RI, JE s RSBl JE A (0 /1R, A
B E WA, Sem RS IR LE], smAk 55 T H 4 id Fe XURG & PRAR Oy B T AR
HKefif. M\ 2005 5 24 S 7N UG E I 1Ak ZH 23 PAY S 42 1) R 22 e 7 it e U )
ISAE3402 &[], Z4xffiaifs o ik i = WA S REi . F8 0 R A =
J3xk e B R ARAT B A 55 XURSE B B L PA RS 4 ) T A s PR R Y AT
YURT, WIE I A B R AR AT FEE IR 55 i XU 4 il e 0 e 5 [ B R RSB AR AT 2
B, BRNEFREKE. HET, ISAE3402 [ O & BONFEA . H LI N %
TAEFB

1. ARR AR 32 1 H b

TRAEMY 5384 7 bt 18 [ 50 SRR A AT M B R, S RN 37582
zee s Muis R e s BAEME S X, M MafEilvate. B2, 1
PR AL A PR R BVE AR B S, RIEFEE B 1) % a5 B 4R 5
ARG RIS IEE LS 24, ARG Rfdistr.

2. AR XRS5 i 4L 2R 45

o ] R AR AT B 7 R b 55 PAY TS DX 2 i 2 2R A g ey o R R ARAT FE A
SR (AR B TR« B R AR A B KU i Ak K Bt 7 T T
Bk 55 A =3RRI AL AT FERZ M SR T DT i o A AT R BRBOH, X 4%l 55
AR TARREAT 1R 5 BB BT RE AR A L T iR I S T AR
TP X BGAZ fl Ad, BC o5 B USRI 0, 2B B BT T, IKIRA K
AR, W55 RIS AT MOLAT ARG I AL o 250l 55 b == A6 % H HR DT v Bl
St AR 87 DX 2 1) 5 e

3 DAY U 4 ] Je )

COETEME I o P20 52 L 24 755 [ SR At B e L) ) B K
FRF TE LS E T HIEINIRL .

23



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(2) SERENEJFIN . FEAE ML 55 0 % TRE S 8 B I Bl A0 00 20U HH L VAR e
ANMEEF L) B 20 NS BT 55 I i RN SN RAEIATY, B A
IS RAZATA B

(3) MR JEIN o FEE b 55 207 i Bl b U I AL I e HERA SN bl SR 4%
G pygEtise” BRI, B LA BOETRE M 55 RIS, 2R S LA SR IR
El)i

(4) e RN I 55 25 im s b A e MR, #HaE, RIERE
B MEAR R ) 2 e 5 e .

(5) A7 RMEIRIN o PN 2] MOAR S [ X B 9 S e B B 7 2L I
Brses®, FFRER SIS LHAT, AR RR AN RIS

(6) PRI WAL R TTEATHEE NI BEL ], EaRAE N R
Sl DNSARIAZIY = b VAP = PR el o8 o I s W DA VR R
il ) ol S8 A HRAT FB T T o

A ARG DRSS 12 ) 75 It I it

(D SRR HIE . B8 55 S G55 SAT A% o B, ST 1
BRI RALIATT . BHEARDNL SRS . PRI ERAE T I I N ST eSS — &
FURERIEE, FFREUT RAFRIBT KBS, e B R BT™ AL, SASERAT
N GNST L b 55 i BERAE BRAIST . 28 ST

(2) mEfRE. EETISSHITmMEERE T ELRRATEE S
TAUSRORT SRS P 1) 58 5 RS PR, SR AR TT] S i 75 228 A B UM il 175 00 »
LIRS B 57 0 AL SEIL A B ] A T R, AR AS B DLt Py AR A
A, BRI R BT Bt

(3) NEEfH. B LE H iR se AL SR, 2oL “ BElE” . “h
FERER”  CMIPERIE” ZIERRIBL, @ESUCE MBS, WA “BIA
AT WINFECAE, 39 5 TR SUE O AMER K, 158 BB ATZ L 3i 4 /7
FEd AT M E A S S ERNVE AR RS I, B5UT AR WS, A 53 TR ST XU B
RERST Kl BLEb

(4) fg iz, SO IR mEHE TRl gl TR AT A Al 55
EIEEN . AL TFST, AITIA Rtz h A B S, T8 B B A F ARk
e KA H A

24



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(5) WHESKESE R, B8 s R g R YAl 5 7 2 o i
AN o= PR i 1o AR i o AN B B VRV i W i AN A o 1= B A 1 i
USRS PPAl, ) St RS P 1 e, HE KUz R A

(6) Hdhs 2z Ao v TR ARAT I IV 55 484 DA AT Bl AL 1
TN B A S 2 i (0 TU AR A A At 1) PR R R o 25 95 it ok DR B 00 22 4

(7) NSHES SN, B FEE ML 55 AL L T RAER R Py, g 1 2%
THAE. N #E RN R T 158 4 B RAME R T 56, IS 5 15 i
Zro NI INIRIL LA, B L8 BN S ZR b, BT 4% BT
I ) 2R A FE B BLAE R “BENLIEZR” « WIREREIRE, S itE i s e f e E
RAERAERITE O AN AR S5

5. B FLE IS PAY DU 4 i 1

(D B E AR E LIPS, & TR RE AN, £
BB ERGT T, KRG GEENE, 2 ivs st N B A, BiRE
B S R R R .

(2) SEHMALRLEN, L A E R, RN ERERTEN L2

(VAARIDORE NN VA AN (N EE D PR e Geb v e VA NEIPY NG N (T E A
HINERHAGER, TERANFEST] AN R AL A B T R 423454

(3) @ e MERIE. B IEE 0 BRI R, — TR
IR B Ve A2 ] (R BRSBTS i R B DA AR . 221 %
F5571, WTERCER Y T BEA R KSR, S AT, Ak
FERARTRE . AR MW 5 S UGN RS, Bl IM s aL, BiE %W
A SR, R AN S5 IR 22 ] A T H 2 AL o

(4) WESKESIE IR AR T LR TR A2 —, RSk S R RERSE
WAL o BRI ST FDARAT B B R ML 55, B2 F0E # A BRAL 2 H A iRy
ARV, — RS ARG =R KRB e A f R R N TR
s BEE I AR ALY 55 B P A fE, BT i)l B U tH L, 9%
AL B AR 2K XS B 55 b 55 U e ) S8 E BV B, AU B v A A
FEE VS A AF R J IR AE A 2k

am

25



EIAT% %ﬁ%ﬁ%ﬁgggﬁl WA CGERD

T BEEAEE NN HEGE NS ERE & T I B T A AR

RYE (FEE) - BeaE. BN RESEMIHE, E&EEA
XA AR RV N R SR . EERRE LT N, BESE
PATIAR R . &P ENTTE . REMPUET 5. MR ek, &
G RHIF S MNHE SIS MOAS BIEER . B S E AN MR &
B SV SR B S AT M B AL AT, Horhoo 4 i # % LL ol i i B A A B
EEEFERZENDH I,

BB ANRIESE NS R (i) | SIEE N EH
REEGIEAE A E 14T, LRI DLAS 7 2 A s BN BRI A IE, R
RN S B 0 5 N SRR, I AT TR 2O B e 8 N R HE BT RR B A o AE TR
W, EE&EE NARBEN X EMEDHTEE, BRESEHEASIE. E&E

E!

26



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BhET HXRISHA
—. EEHEN

1. BN

(1) RoLEEEHARA R B O

R REAFREX (PORESX) B 3678 SEMKE 23 )2

Il BT PEIX D308 59 5 REEE BREVT R 2 H0 A FE 16 |2

PEAREN: HER

Hif:  (022) 83865560

fEH:  (022) 83865564

PR N A

HMRHLE: 95046

(2) RLEESEHARARM - EH RS

#HRHLIE: 95046

2+ AT HAL B BRI DLV WIS 58 BN Rl

3. BEGE I N ATRIEA VA EE IR R, I PR AR AT S R LA T B
NAFEEHIHEIN, HEREEE A A R,

A STt IN

LR RELHEEE AR A

fpr: REAFTRRX (RO X) Hitel 3678 SEMNKE 23 &

IRAHBYE: RIEETHTRPE X 3718 59 5 KRB EFRZ TR 0 A FE 16 =

POEAREN: HER

Hif:  (022) 83865560

fEH:  (022) 83865564

BRERN: MR

= PRI SS P AN 2 S p AR i

MR LTI R 5 i

T TR T 68 SIS E Rl 0 19 £

IMAMHE:  FHE TR 68 S A SRl 19 A%

27



ERo/\ESEEGRAT

TIAN HONG ASSET MANAGEMENT CO.,LTD jglijl%:ijé Eﬁ :FE ( E%ﬁ )

5T N FA
Hiif: 021-31358666
fE#.: 021-31358600
ZIMENN. B PREE
RN BRpe
ST 45 T AN IR it i
Bk BHEIKIEP RTINS T CRERE I 510
P HETTI AR X Bl X WE IR K 1318 5 2 R ARAT KJE 6 1%
Jrotihl: HoE R TR RS 202 S AKOE 0 11 8
PATESZ SN FHt
Hif:  (021) 23238888
fEH:  (021) 23238800
ZIMEN T SRIRBE . PRAERE
RN MR

28



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FAES BENEE
—. SR
AESHESEHMNKER (EE3k) - GBEINE) o GHENE) « (E
BRI« R R ERE) TIPS NP RS ISP e
S, 120242 H 7TH ARG b ERIE I v TR GIER VAT [2024] 277

I ST IE S5 4 e
HaiEfE =

AR R Kikg

=. RS AFER

AN

. s A

05 LA 1) 4 T R B A I At 7 AT R, 4 S AL
RSN LA e TS PN T

RIS I BRI RIS R E A

Fi. AR

RIS I SF IR A& M AU & 2 BRI 3AN . BARR AR A
HEMPREANE .

4 TN VTR i 0 A DU TE SR AR S BR P S K 45 A B B R 4 1Y)
KA E], FE R A

N BEXS

FEE AR E TR TR IR B R B NI 553 L WU . &
IS BE AN T | R B 4 3R A7 DA RE B (R 2% 70 VR I SR 23 45 1
S AR EN .

L R TS A £ BRI AN 473 A B

RIEG N REAIESE, REFESRMTIAEARIE SIS T 1,000 FT
AR CAEINEHAD , HEFAMR AREES A FAERZ HEAD T 3 4, %

29



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B LA 3 A E R BR AT o

NS ASE ] i B B RS B IR, e S B A b RN 2 BN R] A
KL A B AR 7 SEEAT R A, AR S ER AR B PR R AR 2] (10 7 8 T L2
S ARG A G HH R G AAEEREERGFEME LR, ReaFRERR
ANBZ LSRR B BR 1) o

Jus Fe R HEEA

ARSI AR PSR I 5 < B2 Rl 3% L BB R S5 90 SN = 5, et
S B AR . Ho

v AEREBE NN/ H D L e (] 3 < I YO D/ R I 28 L JRE R B Y, IR AN
WA TR e WP TR A 5 R 55 BRI e A, ROy A L&t

2 FEBCHE NI/ H a2 g i ASWSCHBCOA Y/ FR T 25 P O o s S e [l 2%
FNAR S I 4 W 7 e T B B A 55 2R (e 0 B0, KO C SRRt it

A A M C IBEEMBU M BN, HTREFHNAR, KEE
A REEGEIN C SEEE AR BT 73l T 55 2 AT B < A LA EL AN Sk 3 03 AR T
EI=

BT BAT R EEA A/ B R 2 AR B

BB PN TR AN B, 6 5 [R) L 1) 9 TR P LA AN 30 3 5 < LT
ANMEEEOL, EBATE LR E, IR e mmon] . R0
W VLA T EESE G AR A1 73 T ME BN B 5 1 LA B A A ) 41
%, ARSI A ANRS, HIFBSEAT A e E A KA.

T EemIU G A WS KA T

1. AEGIGHHUR G IENARTL.007T, ZH{EAE.

2+ I3k

I A M CIIEEE M. BEALEINE A SIS H S AT
P, AW C IS A SAHAE B -

AR He G AREE G BN B 540 T

AE&Hm D AREE S INE TR K
M<<50073 7T 0. 40%
M=50073 7T 1, 0007G/%E

A A KBS BIAEZEH B A RSB N KHE, A5

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NG, FEA T RS T VB S0 S SR R A % 5% A

3. N AR THR

FENWRA “@BuAE . Bkl 177 .

(1) WA A RIEEGO B SUDOAI B Y, A SEEE B0y U DA <5 30
ELFE NI 5 AN N80, NIy BT 3 7V T

W B & L A5 2 22

FNE A=A S/ (1+IAE 23D

W B = A S50 — A £ i

IR AL = GFRAEEHHAIGRLE) /HS M PR EIE

W 2 B i FH [ 7 <

PN 4 A0 = AT <6 300 — [ 8 A 2% FH

W 2 F = [ 7€ A 3 H

IR AL = GFRAEEHHAIGRLE) /HS M PR EIE

il 1. FEARBEERTE 10 HIoINEATE S A RIS M, Bz N/~ E
FIE 50 76, XFROAIIZRER A 0. 40%, WA A RIESHE N

AW 4 41=100, 000/ (1+0. 40%) =99, 601. 59 JG

W2 Bl =100, 000—99, 601. 59=398. 41 TG

I 4= (99, 601. 59+50) /1. 00=99, 651. 59 4>

Bl it BB 105 oM AR FE AR FL S AL, e 2B AR ) .50
TG, X REAIE B F N0, 40%, JUHATAF 299, 651. 59U AZIE G Al

(2D NI AR 4 CHHE oty B ANUSCIBCA T 2 5 DD 3 80 ) - 55 07 2R

W Ei= GABEE -+ INGHRE) /B0 BU% & H{H

i 2. FARBTEWT 10 HIoINWATES C RESMH, FoeiZE N~ E
FIE 50 76, JIHATIF RN C RIEESM U :

WA= (100, 000. 00+50) /1. 00=100, 050. 004

P # o8t 10 HueiN AR S C RIEEGMB, Bz INE=4E 5] &
50 G, WIFATEE] 100, 050. 00 45 C HKIE L340 .

(3) WA At S as RIS IR BN UE WAL, NRUE IR S
(A DU N, B O 22 7 A WA 2 B0 % P 4 I 72 7

31



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

s BEBE R ARSI

1. AR ] 22 HE

P Bt UG AR T G (1) BNV 55 75 RIS 8] WA Gt UK B A

2 P BT I AR KL 45 B B A I SCAF N 75 BRI T 25

BB N AT G N AR SE [ SR B F a2 B S R AR B A S

NN Wi TN

Peot NAERE S SN AT DA 2 DO TG B A 40, ASRIE S0 B AT e 4t
FEAFIE GO B O i BT B NS — 2 NS R

BN i (152 B AR Z B — @ BT, MR S LA
SEARUEA G G o DA B B A LSRG A 25 S it o XTI 00 FR i
SN RN L, $e 98 NS R i A ) 37 22 3847 A BOR], 750, H
A BB NATAT R % 55 N B AT AR

BBt EAET H R I (] ARSI G, T T2 H S (i HD i 54
EHNEHARG. ESE AR RS O s A 8 BN E AW S 2 15
WD 52

BN TRESFASE BT RSEEANEN RS EEEEANE R
55 BHA A &5 DL ) AT B A 4 0

4. T IR A

(1) BN, T 258 B R E 177 e BEeR.

(2) ESEIIN, HRE A ZUOAG RS £ B KR
NEWHE FEST OS5 EESRS WEKRERIGAEEE A NRT
0.01 Jo (FiNWT, TED , EBINABKRERIGAESH N ART 0.01 Jt.
B4 B B 0 A S B AR I B B S 58 5 R 22 FLABAE 1, DL B B LA Al
SRE . (HBRIGN S AT AR 0.01 7T,

(3) SFARIIIAIAN Y B 15 58 3 BN K P 35 2 < ) EA) o v A < 0
BRI, AR ARFE U] 35 59 A RE IR A

(4 MARFEG AR EN CGEEEIN ., B&ERANSLERNABIHEESR
RN SAER R G S B TT BRI BT DA (14 25 4 A ik 21 5 i B 46 e
A 50%, K48 BT LR BN 55 07 SR % N B AT

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BRA o B BN I B B A i A Al e T B B (REE A
R EENRPE N RS G2 PN GG 5 & 3R U7 BRAM ) A A e
AR 50% LB ESKR I, B A BEEL 255 2 J - AW g . H5EA
DI ) e <5 A B DA 3 < [A) A 280 B IR LA O B A D

T SRS AR A

S B H NN G SRR SR N B AP N 11K, fE 2 S BRAT NS
AHT, AR ARG

A7 RGN T A 2 5 3 1) 7 A P R JEORE 3 B D AR IS SR ) 1) 2 < 0 2 <
DA NPT, R R A0 0 B LS E HLA e O T

T = ARREEAVF AT OL T 2k i U it

PR J G 3 R AT N 28 0 SR AE AN RS2 IR A AT 52 1, 35 A 8 BN [R] I
B PR ER R AR TR B A 5 ROT IGIR BOIE s 5Bt 2k & (ETF) , WAk E 2
N RE AT 2 15 5 B2 0 < ORI e PR I AB e 4 5 T/ i A
ETFIR I G Ua A, WAL AT E MR 7 Ja AR T 2 5

TV AR B < A

RSB AR BTN A I I G F1,000 5 TE AR T (NEABFRHAD
HFEFAWIR B3R e E& FAER HEADT3E, HhkEReERIETREEHA
MR BT < FE e BN A B JEa i BN s BN 0 Bk G 22 PR AR N A
B <o A3 BT e 0 BN 07 Bl < 22 PR N DAAE SR SRR A B R ), AN
SERTE AL Ao A I B B WU 53 ILE (R BR AT

AT R B A AR 0 I RN S I R A A 5

33



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BLED EEaRER

L R R

ARG HREENHREZHE 3 DA N, GRS IR I WA &1 5
WADT 1000 Hu NIRRT CAFINETEAD , HAER R KRR IIR
B S RERZ HEAD T =R 50T, e 555 10 fmivy ol 68 B
FEE A SR AT L i 1B e s, IRAE 10 H WISTE R E R B ALY
Kort, 90 BER T T AR B e SR T ML I B T R 1T, BRI Bk
HZHE 10 HAN, [ EE & p B R % R T4

REFRABRGHEFMNN, ARGEHENE SRR R R TEIFE
FERER B A Bk, (GEEarR) £% Bl GEeaR) AL, &
B AR P ERE M S E SRR AT (R ERD) AREEE T2
B BN LRk 4 SEAR W IB] SR AR M BT AP N 1K™, AR < 55 SR AT N 45 ST
AT ARG -

T B EFARRAESIN SR T SR AT

IR AR Jem o, AR 2R AR, R BN K IE R 5T

1o DAL A I 7 A AE A 53 R AT D Tt 7 AL (R 55 A 3 5

2. RIS fmi e 30 H ARG 5EH CAZGNEI, JFiniHERAT )
WSS (BURD

3. WF SRR, EEEHAN, EeIE N LB AFIERIRE.
B HN S TEE N B 2L G 52 8 S0 2 — D) 3 R H %05 % B K
Ho

o

= ARSI R e AR AT N B AT B A
HEHFAME=FZH GRARH) , HEREHEMIT 2 427TH, &K
B N R AL G A R 2V E P T IR FOF & UL, B/ AT M AiRa A K
B FAFEE AR ST AR EELREE& FMIR . 25 mi ke
B E RN 2 AR, IR ERUE BB Rk e, AR
A DA Z I Je IR A 250 i 2 i [ M 2 R AT
(GEEERD) LR =T R ke EE), ELE 20 LA H IR &0 3T
A NECE A 200 NBE 2 B H#EART 5000 FIeiE M, S H AN 2

34



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

A R R DA s S 50 A TAE H IHBURTIRTE I, ASJh N = 42 I
EEFENLAERFHATIEEIFZIE, BAH AR RETAE AR BEHE
o b A A A e RS, MHAE -

35



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FI\E  BEEhrEH PIE S5 E

. HHEFRIEE (B3

AR I < 1 R W 5 D (DR S 4 B WL BEAT - AR RO S LMK R e HE N
FEFH 5 B 5 e <5 BN oty 21 B o e < B8 N T AR A 155 V00 2% B e D 65 L
1, FFEREE BRI AR . G BRE N S S B R e Bk 551
B 37 BT BRAZ A 5 LR (36 0 e Ath Dy 27 B < 070 400 14 R 0 5 D

v FRRARTIRE BT R R I 1]

Lo JFI8CH BT Ta)

BT NAETT TR H BRI S 03 AR R G ATRE (8], B A7 p BRI (8] Dy B IEZR 28 5
FIts GRIINETR A 5 TR AR 28 5y H IR AE Sy b Ta), (B 8 PR NAR SRR
R IE M 2 (1 SR Bl 5 AL IR 2 T A5 H O L R [B1I) BR A

e aFEERE, A RIUFRRES: RS W, k2. W55
IF [71) 2 B B A RS AR DL B b 55 5 22, 3 8 B KR AL DU AR T8 H &
TR0 TRV BEATAH S A T 5, (ENCAE St H AT (5 B R INED) A SSE e
MUEBN LA .

2 H. IR aG H Kok 55 70 PRI [H)

< TN AT AR S D0 T DR AR S TR 7 B I O HLAR H A, AR
b 55 75 BRIN [RIAE FH T 06 2 1 FHLE

ReEHN ARG R HilEA BN 3 S H T 78 b, HAglk 55 75
BRI 1) £E 18[9 46 2 5 A RE o

FERASE FRIE T 6 5 8 (BT AR N 18], <8 BN S B W DB (B 78 H T4
(BB HERINED A R AR E W b2 o FH O 55 82 el (R AR I [ o

BB AL G & R L€ Z A1 YT B I 18] 70 2 R <6470 350 10 FR O
B ] B A e . $ B8 NAE TR (R 20 58 22 AP F IR [R] 42 L RO R ] Bl 6
HE B BACHUMA R IA RS2 1, LB Oy iU I L JRE Rl A% o R — T H %2R
ST S B2 BT A A%

= LA i

Lo ORFAGT” TN, BIERTE . BE[E]fi i BRI 2 HUCT Ja o SN & 2R
BB B ME AT TH

36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

2« BRI GrapusEEl” JE L RT AR DL RS, R[] A B

3 4 AR FR U 55 B ] R T DAAE Sk < BN SE ARV 18] DA PN U

4. RERGEAE “SEHEem” RN, B RSB NN B 585 IR PP REAT
3 e ] 5

5  FREHIN. TRV ST, N 0 AR AR e se R, AR
BB ARG AN S E IR B A PR A

BEEHNAERBEM R VPRI OL T, 5 B RN BEAT R, A
WA F NG St T (S BB INED 1A RMUE A RUE B E AT

VU R 8 ] ) R

Lo BRI RIIRE (=] fr) R 5 2

vt N AR A8 5 WU L SE IR FP , AETFICH 1B 55 F BRI 18] Py 42 HY
FH DAY BB [ (1) RS

2 FRA R 2 i R I S A

BB IS A BN, 6 A AT A PR AR IO o 7 B WA 5% < R I 1) PAY
R AFR NI AN BRAL s BN BT BRI, BT B A A5 10
HUR AT R A, F A2

BBt NAEFE A8 0] I I 2B AT A2 8 1) 32 g 00 IR, 153 D0 i 412 5 f B ]
VAL e AR NIE ARSI B B, IBE Rl Ao 2k e BE T WL R B AU
[, MR AR, $eBEE T H AL i A 0s, e E B CRAE T+7 H (145
2 H) A SIS R . 3858 5 P eliss & i I s A ae il . AR G, R
G CRE SN NS | St YN E S i PN ekl PSP TN 4
SSRC BRI, UL [l FOGAE 22 R — A TAF H R SESE PN FE e B N
UKL S5 AN AR SH H JHIRTE 325 s ) 453 2K BN A J 2R

2 A AN [ Bt < ) 288 D P SEL At 2 £ 5 [ 5 2 S ASF D g ) 17
TS, BRI ST IME S ISk 4 & R SR SRk A B

3~ HA M RIIEE ] 7 A Aff A

B BN L BAAE By I T 235 SR 52 PR 280 FR D A0 B[] FR 335 8 224 SR AR D FR
sk [l HE (T HD , A IRERHOLT, RGO T+ HAXZAE 5 1A
BERATHIN . T HIEAZMARCRTE, BEANAE T+2 H)5 (B H) K 215

37



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B M 5 BLCLAH S U e 1 At D5 0 HR R AR AT D

T HURIT B L B[] A (1 2 B AMUR B € ey, M R B AL
R SRR R G o FIW S T8k [l FR O B A LS E LR BTN &5 SR D v o X T
THIERINIGE DL, $BE NI B I F 2 B AT R AR, S0, e AR A B
MEATHR B N BATA&TH o 25 FRIEAS B ETE R, T FR R AR <R ad 25 4%
BN, BRI K EEGATE NARIEZIR [R5 A R B A5k

4, BB BN AEANT SR A L3, 4 [F) 20 € HOOH 2 0y B3 A A
i TS AR AR FEM TR ARV 3 F AT (e FR 4 1) ol 5% 210 2R ) iy
NI [B] SEREAT PR B, IR A 0L RS St H AT I (5 B3R INE) A R E £
MBS ERTE

Frv HHRIRE ] ) 2 e PR

1 B PN S L EHHE (S EHTOEM EEH RS
I R B IS0 AR 0.01 6 (FHIEZE, TRED , 80
ERREHOINIR 0. 01 JC. 45 EE U 55 M1 FR W R K 2 72 oAt R E 1Y
CAAAH S HUA A0k 55 R e, (BRI B I e BN T AR 0. 01 Tt

2+ GO A N AT LUK HL A A i o i e A ARURE (], B2 I ey AN AR
A 0.01 4, KRB BER e AR NAER S BN 25 5 K
BARBULT 0,01 43, S B NA BRAZIE G 0 B A N\ 2RI [ A 1%
BN AT 55 K P AT (2R B B PR DM R B8 RS il P B A
AU ] | 40 58 B AL B K P AR T 0. 01 2 1800, A3ZUEIR, H
R BE [ Fef s 20— YR A 2 S B
3 ANH g H AT AR N B R AN B LR IR, S8 BT A
e AN B R TR A S 0 BT IR, F AR RE DL ST AR 3 5 i B 5 A %
T, EHEFEEEEN WEVRIE ML E S RLE .

4, AEGR—REE EEEHA, ESEHANRRE A ASESEH
SN AR BT S SR (0T BRI ) AT J A AU 150 28] B I 2 <647 A0
(K] 50% (£ 22 gz 1 T A F D] 2 <o A B ] 25 22 i BN I 7 DASE AR U5 2 2
B shis 2| 5L 50%HIERAT) o EEHEEUR E N A RE R, AHRE

5. G EH A DO E BB B H B R el PR, AR e i

/A\\

38



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Z WL BT I 3E S U P e R o

6. HEEHNABOEASE WS MBIREL B H IS BRE] . 5 H
HI LB B FR, AR 752 W8T I3 S5 0 I P e e i o

T 4455 R R AR A B e A IR AT R 2 A RSTES £E E AN I
BB TN B 2 R HBE g B $ B R W < PR B 4 A 1 I LR A1) B PR
FELE R N 2 4 I < FR W S5 It D) S RGP A7 BB e B AT N I BB
BB NS T I/ E S XS 2 ] R 75 28, nRH IR 8 e 2 AR - L%
il B ILEE G AR A

8 BB BN AR EA AV IR O R, TR BB e FR I g AU e [
T A S B BR 1, B TG 2 e AP R Mt o B < TN 0 LA R 2 S 4K
B (5 BIERINE) A RIEAEREBN LA .

7N~ FRANSE ] 4 3% A

1. HIEZH

BEGET N A KA C REES A, T NAEH I A SEEE G A F SO H
Wk, HW C IR EAS SR IR, 12 WA S 2 & 7 P i 4l
MR35 3%, IWBTHEMPAT ZERMN, A RIEGHNE H PR 02 A SREEEA0

P
RIS A RBE GBI IR
EHIEEm D AREL & 3R 2R
M<<50075 7G 0. 60%
M=500/3 7% 1, 0007T/%

ANH G A SRIE B A A O B T el R W A SRR B B 3 B KR, SN
BeWre, FEHTARENTSHE . HE. SIS,

2. JB:[El B A

VB2 ] 5% FH Pl B (12 SR8 < 0 0 100 22 < O WU AT AR, FESE e s A D
(] 35 <y BIS WACH o AR 35 < Y B2 ] 5% 5 A

AR (T AREESMHERFER |C RESNHFTIER TR
T<7H 1.50% 1. 50%
TH<T<30H 0. 30%
T=30H 0. 05% 0

XHFFEERFA A REEE M B> T 7 H B N[ 2, Ry 28t A2k

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

WA77 s RFFEERFA A RES BT 7 H RIS AR B 9%, R ATk
(] 2% S 25%TH NFEE 77 WPRFESHFA C KRBT 7 HAIHCH AU
L[] 3%, ARG B NS 77 o RIIASE G 7 B #8703 80 S A Al

3. HEE T LATEHE S 4 7] 20 7 1E 9 R 2 e w2y X, IR
ST 1D 2 2R sl o 77 Qi H iR IR (5 BB RE 703000 1R R TE L8 B
.

Ay YARFEE AR KU W B 15 TR, B BN m] LUR FIHE 8l 2 il

DI R 4 it B 1) 2 P o LR AL 3 J5R D0 5 5 VRS B A D28 R L DA &
VEERTS EEERUU R E .

5. FE BN AT MFEANT SORAE L E S5 (R 2 58 Hook 3 540 3
A NF 8 TESE AR BT, ARYE T 15 00 ) 5E ZE S 0R 8 1HRI, e AN
AN W T 5 G (R G Bl o 7RSSRV S AR, wT DA o EIE S S EER B AT
WETEG, WIS TTHIE Y IR S R A, BEIRl 2 2R B 6 IR 55 2 %

B I T T ] < A ) B

L. WA T 57 =K

(1) HGAR: G A RIL GBI R I T, I A AT

HIE) 9 FH 3@ P LA 9 2R

G = B 48/ (1+ 33

H ) B FH = P 5 850 — 15 EP T 40

F ) (301 = 14 R D 4 00/ R W 2 L A SRR S 404

F D) 3 FH 3 PR [ 5 42 0

H ) 3% FH = [ 7 440

14 FR U 43 0= H D 40— FR W 3

H ) (350 = 14 R D 4 00/ R W 2 L A SRR S 404

(2) I ARES: C RBE 4 M BT AR G 2 F , R A 555 200 F

H ) (3 401=H ) 4 0/ FR W 2 H C R SR A4

(3) WA SR Ay, BB T RS U & N T7 ik, R 2
NSRS 2 B, BRI AR R AR B K B R I P AR

il

A:

ES

40



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Bl 3: B T H A RIESMBUFEN 1.0160 76, HHE AWK PIATE S
A RFEEE 10 Jio6, XRIFHRIETEEA 0. 60%, ZITE N AT A K0
BN

1§ I 4= 100, 000/ (14-0. 60%) =99, 403. 58 7t

I 9% 1 =100, 000—99, 403. 58=596. 42 7T

43 451 =99, 403. 58/1. 0160 =97, 838. 17 f}

B 3 5% 10 e HIAIE G A B S M, eI H A RS
PrAFE N 1. 0160 7, FI433] 97, 838. 17 11 A KREE &4

Bl 4: R ERE 10 oo PARRES C RESMH, HRikHb4H
ARG C RIS MAIFEN 1. 0600 7o, APURHIEZ, WA/ 321 C KEE S
BN

43 %51=100, 000. 00/1. 0600=94, 339. 62 {7}

B 3% 10 HoeHIWAIRE S ¢ BES M, BEHIWSHARS C
FIGAHIFEA 1. 0600 70, APURH G P, TIH A3 94, 339. 62 fir C K5k
L.

2 Il e T T

(2] 58 4 200 = R [ 3 800 < B ] 224 122 8 3 4y A0+
2 [ 9% P =2 [m] Ak 4401 > 1] 9 2%
G = (B i 4 A — B2 [ 9% P

RV RIS TN DT, IR BNECRUS 2 AL, I AR AR WA A B
PR R 4 0 7= R4

] 5. FERLTIFILEIALTLS: 1 i A BREESMAL, FEAREA 5 H, XRE)
L[l 9 22y 1. 50%, BOsBeE 2 H A KEESMAUFE 2 1. 2500 Jo, WA 153
(74 L [ 46 N

I [ 42 =10, 000X 1. 2500=12, 500. 00 T

Tz 1] 2% FH=12, 500. 00 X 1. 50%=187. 50 7T

VL[] 42 4i=12, 500. 00-187. 50=12, 312. 50 JG

B B H I mIARIE S 1 5 A RIEESHE, FeARRIy 5 H, X1
DAy 1. 50%, BRI H A KIEEGHEFIFEL 1. 2500 Jo, A2 H)

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

IBE[7] 400 12, 312. 50 JG.

Bl 6: HEALTEEWERIATES | 50y C REESMA, REARIEY 30 H, X/
RIBE ] % 225 0%, MBI BEIel 2 H € B4 A {E /2 1. 2500 7T, W AT45 31
L[] G 4500 -

T2 [|] B 42 4i=10, 000 X 1. 2500=12, 500. 00 7T

JEE (5] 2% FI=12, 500. 00X 0=0. 00 7t

1§82 [A] 4 4i=12, 500. 00-0. 00=12, 500. 00 JG

B BeBEE ML EIAIE S 1 Jity C RS MH, FRamtEh 30 H, RiEE
A C RIS HIFE S 1. 2500 T, WL AT4F 21 2[R <4 12, 500. 00 TG

3y ARG KRB LA E I T

ARG B REES AN B SRBE TR, BREBENSUS 467, /MR
MUGER 5 ALY E AN, EHBEFE A B AR AR R AR S I AR . T H & RS
PAHEIE M RIS T, JHIZIRES A LA E A . BRRENR, SEITE
P, WS M IER TR E A .

I\ FEL SR R 1 T

KT NGRS, 448 BN VT HE 40 B0 5 3 52 358 N 1) PR R S <

1. EAAHU) SRS TE EFIEE.

2. RAEFEGE FRUE K T B U, B8 A 852
PR B

3. SR TR G G AR IE AT, SRESEHATEIE Y H
BB E

4 iz 52 HEAE B F I RO T RE 23 B I B T B R S AR AR &R

5. RGBT R, R EE A TOER B G IE R AR, B AR ]
REX G AR A TR, BOK AR HABI T BUA B & A AR5 IS TE .

6 URFE B T AN A H B B HE 50% UL B, 2 5IEEFE A
PRI G, N 2 5 e B 4 P T R

7. BEEWNEZ L ERHEELRIGHRIEA R SEUR—RITE (T
HN EEEHANSRE A AR SEHS N BENRER SR TN #F
A3 HE S LA BB T 50%, B ARAH L8 50%5E T E IS I .

42



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

8 P2 A I L HA N R R T R < BN R I A i 4 (1 U5 AR PR
B I L) ERR . B P B A B A R e PR

9. VABHERIE B IR 20 € Y HAR TS .

RAELERS 1. 2. 3. 5. 6. 9 B FHIERHLL — HAGE BN R E L 1E
BTN I BT I , S BN N 2R AT S e A2 RE B P s W
WA 23 T o UNSRIETEN (1 FH ) HR 375 40 2 B B 7 FE 26 1, AEHE 268 1) HH D DA s
BISGEHN, FeE N LI EEE NARIHIZIR [0 28 A B Rk .
FE R RIS DU BRI, S <8 NN R IS P 52 FR Al 55 70 3

T 15 B[R] BIHIE 22 S AR IBE [ 350 1 475 72

KAETT AU IR, ik 8 PN AT 745 4 S B B8 N A9 [ F A B3 2 S A+ T [l
Iz

1. BIANH P77 2 8 8 B NASRE SORTIRE [ R 0

2. RAERGE FPE R EER ST SER O, RSB A EER2
P N R BE ] FH 3 B 22 S2A 8 (e 3 T

3. UEZE. W S AR IEFAE T, SRReEEANLET RS
H B

4. FEEEPIAS B A LRI CH R A B[]

5. KA GRS 2 ] F RS 451 T A B < A0 AR A A 2 R T
BN R 5 R I A R AT N B2 B HR 7

6~ HRFIE BT AT AE H R B 50% L B, @5 EIEE A
TR, < TN 24 JE 2 SARK T [ I i 45 4 5 2 < R [m] R 7S

7 EEUILE B EAIE 2 0E B ARSI .

RAE LRI 2 HEE G PN PR 5 L (] B 2 52 A JBE (R T, 2
BN ML E i IR M 25 8 58, CRAARIRE (] i , 2k 8 BN N AR S AT
U I AN BE AR WIS AT 5 LK W] SAS#8 3 F BR AN P R IR o R A B AR 20 P
ZRME IR I ON, RSATER Ay P SA o A L BIR B 4 TR ST, teE s
[ AR A G 2%k AL B o B B A BF A N AE R IR [B] IR R] SR S e 80kt 24 H AT ER 3R 32
BRI T LASRCEH o 2R (5 JRE ] O D0 VR BRI, ik < A TN I B P 2 5 [ b 55 F)
VISEDIR/N T

N

I,

43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

T EURE[R] A1 T AR B T 3

1. BB BRI E

A AR BN T T A0 22 < A 4 R [ R 475 (R [ H A 4 8 Ain 5
e A I L RR R 0 A B8 R R U A 0 B i 2 < T it P e N HH A )
B AR A I BT — IS R S A 10%, RIA e KA T EAEE AL

2. BB [l ) A 2 5 3K

25 < Y BIL EAURE (RIS, 3 <8 BN W] DAAR I 02 g = ) (0 B 7= AL A IR DL o
S RHIREIR] 73 A SYIIGE (] B 45 e [

(1) ax@ukElnl: Z2E a8 B NNA GE 77 SO 2 I [B] FR g I
2 1 I PR PP AT

(2) B HERIME ] =2 i HE N DA N SO HEBE N JBE ] FR 375 A PROHE B
N BRI SE A B0 N 1A D ] R 355 T 3R A ) I 7 A T AT R 2 0 2 < B 7 1A 3 s K
RN, e B BN 2 H 33208 0] LU AT _E— PO H S S BT 10%
FIRTHE N, Al FL AR o] B A A B o S 24 H KB el ER i, B 24 3 B AN ik P
B ] R 3 R o B ] RS S R A LB, W 2 ] S2 B RBE (R 47 00 X6 T R REJE BT
7rs BT NAESEAZI: (A B I AT L3 39 S SUYE [ B B ] o 36356 S0E YT ] £,
R BB NS — N H 4R 0], B2 4 e ml ik, e BOE s, 2 H
RS2 B (R0 [ EE SR AR o S STV [ S 55 R — P Bk [l H i — I
AbER, TEARSERTF LT — I H (1% 288 A0 B E D Sl vF SE8E [l g, DAL
Rite, BRI ik . dnHB AR SRR o] A I RAE B e £, ReBEAR
BERE [l 348 73 'F B 2l e 02 (] A o 08 7 S ST [ AN 52 B4 28 D [ g ARG A B0 F) PR 1 o

(3) 245 HH DL EUARURE RIS, 8 B ASJE A BIURF AT N JBE ] R 3 R | — T 7K
HEEE L 10% M8 T, B8 BN ST 1288 G An B A7 A 2 B 6
[ HH 375 A3 TR X B TR SOA 22 38 e URF AT N ) e 18 B ] 75 i 2R A7 ) I 7 AR 30
A RE 20 B 45 B B BRI BN, B 8 B AT DAXHZ A S A A5
N 10% L [ R 375 St 48 7038 o 0 TR BEIE [l 5 70, % B8 N AEAR AL 8 ]
TR IR AT LI 39 S SO0 ] S RBOVR B e, BRI B (20 QAR B S A e el
HE 5 N —JFBCH e o] B — AR B, B SeBIF LA R — PR H 112285 e A0 4
B YT S (Bl DL, ELE) e fimml gk TR 12 B i < 3 0

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

AN 10%LIA (& 10%) I8 [RG5S HAR S 58 3 AL [a] FR i 4% ik (1)
(2) HaabH, BRI A .

(4) BFMelEl: g 2 MIFH LRSS KA BRI IR], ardE 8 A
WHHE DI, Al S I m] F i s O e 52 1 B2 ] B 7 ) DL SE 2% S A+
BRI, AHAGEGS 20 M TAEH, IFRCUIERUE BN T A .

3. ERULE A

MR bR BTN (R A A B, A NN I MR L AR L EE A
FEULRA FUE A 7 2U7E 3 AN 5 H NIB A S i A A, Ut A A3 7
2%, JFEWHNEMEEN ETIEAE.

T B B [ g A 5 R SO I BB R ) A

1 RAE IR 45 o slORE (a7 0 Y, 4 3N N TE 1 39 IR PA) 7 10 7
N ETEEFAE.

2. WRAEEWEEDY 1 H, BEEMANTERITBH, EREEN -
TG B4 SR ORI BB R A, JEATRIE 1 AN IR & 2R B A A
fE.

3. WRAEEE I R 1 H, B H N AT DURRAE T 457 R 0 B [l ) i
], KM (BB EEINE) A RHE, BoB T EHR HENE BN LTS E
T TS FR R RE ] 1 2 5 T AR S B 100 7 45 2 5 o B 80 T TR
BB (BT (RO ), i T AN B 9 AT R AT BT IR A

+. e

B G BN AT DU AH SGVE R R LA S 4 & R R 8 thoe FFIp A R &
B HE N HR I A B G IR 3 ol 4, R B e M AU — 2 (R 45 9%
DRI EH 5 4 N T B AR AR A DG R R S i 4 5 TR (R R L A 4, I
PR 5 NI S B N S H NI o

T=L BEmMAEE S

B AR Gyid R HE R A AT LR 2 ER AR 2K L R A =] i A T S T
i P2 AE R 3 P A R BB LA TT . AR e e Sl o, ol
12 JEAR SR AN B A BN 3R 1 77 AT A B AT O OB TE Fa o o
LT, B2 RIFE 1) B AR IRARVE AT AR AR HE S 5L S A BT N, B 1%

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

HEAR ST A2 Bl [ A BOH LG 23R 17 AT Ab 3

MAKRIRHE S MBI A NI, B A I 08 th L SR M 4R N 48K
TR F& 158 5 B WU AT NORE L G VR4 AT 1 2k e 00 IR NS 45 48 R R o2 10 22 < > B
A2 AR RIVE SR AAT A2 98 FE U W 2B 38 RIR SR 2 e A R AR
[ 25 g A7 0 1) Rl e 2 T AR S VR N ERABZH 2o Ip R AR S ik ;b G A3
He G BCHUR R B AL AR SRBERL, X TAF & 2R RS H i - B fdk e 8l
DU E I3, JF 4%k SO WU RUE M br v 2 o

T, e rETE

LG ARF A N R] Jp B R B 0 BUE A R A D LA 2 8] (A6 3T 7, 4
B BILA AT LA B E RO Am v SR T8 9%

T EMEHH G TR

BB H AT DOBER NI EE E T B s v, FAAR RN s e BN
ATIE » BEBE NAEIPER E e WU B TRl B AT 20 SRR 0, AR
AL ZAMIG T 2k 8 BN AE A 5 20 757 B T A 41 3 U B 5 v BT L E (10
BB U ) BRI HH I 00

TN TR AR 5 AR
B IO HU A A2 B FE A BN LR MR R I3 & i BRI R 45 SRR, LA
FACHUIATT . FF SR AR AR S D0 T IR 45 S

BB BREE 1), WIRES B0 P AR MR R — IR RS, BR A # o i BT 8
Z 5 B 550 o RENE I E R ] AT RUE IIRRSb .

. BEehEiit

FEVEANE A VR AR R A MR DU T, e BN W] 32 B 5y Wi A A\
Ao F [ E M 2 WA AT A AE 5 3 Pl B A e Ay gt AT ik < A A Ak ) HR S O e
FFACHURY /B Gy AL 7 10 o e BENADL 2 B Gy B AL 55 1,
A BURFAT N AR 5 <8 TN 2 T FAD ol 55 R0 70 B3 <y R L 55

RASEE- = A x Ve

UUAH SRIE I FCVF B AL 7 B I e 07 300 10 o 91 M 55 Bl B <l 55, 38
CATURAL R A 2 AR S Jte AR S PR 55 B

T SR AL H) 00 ) A 5 < (1 FR O 5 [

46



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

A ST AN UG PR, A < F) R DU AL [m] 2 HEE DA S5 5 WY 45 “ 4%
HLA B0 BOAR 5G2 E IRRLE

T AR SO ST EE I E AN 5 R 24 5 HOG IR e W A M 2
T BEARIFEM FIATSE T, B8 BN ATARE FL A DU ik R AN s ] DA K
FASRME 55 (K 2 HEREAT AN S AR BT B AT A, o/ AT e B A RS &

47



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B EEHBHR

—. B H

S IR EERR IO RS, B SRR B 8 R AN R B 2 M, SEBLS AR FE 5K
R — SR KSR IR

RN &4 e i

AR HE G A BB T HR I TR BN ety AN & 3k AR . CEAFFEAEIED o

NELF S BE H bR, AFE Gl R /D B B TR R AT BT AR L
CRLFEARHIAR QAR S A 28 I IE M 2 1% 1 sl A BT A A 2 AP HE AR
oy (BFEEGL. HTBURRT. SR, ki, AR, R ARG
(E B HRMAGTERY)  AIACETsR. RATES . PR, R
WHE . WIS | BPERRES . GiRE . SmATAE TH CEREEE 6
IR ARG . RIS |« RATAEE CRAE MK 8 A7 S A R
ATAERHO « FNVAE R BR T T H DLk B al b [ E 2 Ao VA B 4 45 %
R FC A Bk TR (HZURFA o B S 2 AR DG RE D o

ANHE 4 T DURR A AH S A I 25 il 8 A0 BE F 75 tH A 55

UVE AR B U DL S 7oV 2 S P ot HAth i, B B AE JBATIE 24
FEFJE, P RLK N BEE T o

B M T A LN

ARG BT B B U RIS T BB 77 1 90%, BB T AR 16 £k
e #3500 8 77 LU AR T AR B 4 6 4 W2 7 1) 80%, DRIV VAR A
1M 32 PR 5 T BRAh . ARG FA L5 B HALEMBR IR, BN, KR
WRE A FBNIZ G RES T, RS IRFEAME T 56 5 1 5% L4 B2
B —F AN BUF6G7, KBS A GIEEE R AT 6 A7 HORIIE S0 R
VRS . BeFR e . G BT B R A 4 o T R PR 4 % Lk B A vk
LB LA R R E BT

ANVE AR B T IE M 2 8 B B ol ) 155 LU A SR A, i < A8 B NAE AT
TR, AT AR EOR B A R B A

b 2 B R
ARIEGH A G FUFRMIIR 50 Bt 48 Kl a3 X 95%

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

HHUTE IR SRR (BUE) X5%.

AR H AR B HR BT G LR CIR St IR A s Uk 2 5 i B 1) 77 12228 3 2
SR 2R BUAE AR B8 BN G R DL R ENE R LA 3 A R IS T R
G L FRESmBINUAIR H A, BEEEHAN Y HiXE R A HiEg AT
I P 1] A [EIE B 2l R4 AR e T 5, A B AR 4R 2. s T K
A G AP EE LIRSS RS, JRE 6 D H N HERE S IRTA ARt
TR, B MFFA N KSR MY Bt LR EmE kR, Redm
ik

I 5 52 LA 15 LE R B8 80 20 1) S A AT 2 ok 7 S0 7 S0 ), 6 < B
N L R B g 1 MR S Bt B s — > 52 & H 4R HUE RIBE 2R S Al A A
) 2 10 5 Do D A 55 4 1 BB AR

(B R B FEH0 b 257 L 5 3k v AR B8 0 ik < 50 5 T S o M AN A 2 e CEL AR ELAS
BRFZmiipLig AP s FREE 4455 , RS E I AW EBATIE SR 52
NOEERAG N AT R 3T NN

PO RV R

AT NIRRT Gy, LU KU 5 T AR = TR S A e G
Hiemiiiiadtd. RESNBHAIES, RG2S HIERE R T8 200 R,
HATS5FRTEH0 LR AR BT A2 1R 1 52 117 320 AR AL 8 XU WAL 2 ARFALE

T BRI

1. PRI

(D) BEFFRER BN (GEEERD) MRE:

(2) DAYESF G 3 AR AT N 2 g 258 < 45 8 1 SR PR 4 U

(3) ENZEMAEFRESSE. MUATBTHEE. IEHTmER. BUkE
] [ 4 3R A R 3R 4 H

2. HBE IR

(D AESEHENGH WA HFHEBE R, THeEEE 544 LUk
ANRECE, BB E EW, WS SRR BT ST .

(2) WHPEBARARES S FRE R T, Hekei " iEs
%, AL E R BRI BT R E .

49



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(3) BeLBEAERTRKRASMRBCE, RIEAR G5 A E 2K,
SHEGICE U TS S UOTIR SR, 8 2 e AR s s, AR AL
IR Vi P 2EAT 2 e ) H BB AL 58 B AT

(4) <pfh TRE A I3z FH DR A 2 DA R % ol LR B A% 4 b, SRR HAE
BB 22 IR R S AR REAT AR, I SR R A U A st o, ATk o3 A
DTS A FA) 41 50y B B A T 7 00 % I 3 (A FE i 2

(5) R B EA R ik, SRR BRI ERER R 2 i
AMEITERRT, RIBGE Z KA 5 a0 22 s st PE R AR 5
JEA

(6) bR (i AUty i i 26 W St O 1o =0 i A v Ry, L i i il B LA
PR R, e 58 BN N 35 0L e B A AR s e R, 256
JE A IR AT AR T IS« AE K P B DA R BRI 1R 22 B 52, 908 L 1 5 7y
Pl B ARG, FEXTBER AL S HEAT U

I~ BT SRG

NN &g i

AHe 4 T BRI S A R AE, RV AR AR5 30 Bty IBE AL ol B FL B g 7 ik
GBCEEB AL, FFARIE bR AR BN i S A B AL AT A LR B . =4 9930
JR A IR 2 T BT RS S A AR IR 3G 0 2L A AT DN, E AT R D AR O ] 2k
AR I g BRIER B AR BT REOR RT REATT R FE I, BN RS8R RS DL 3 BUR S PEA A2
I, BCH A PR A SO0 A RO AR ERAR B FR B, < BN AT DAt 41
R HERATIE S AE AR, AR AL B R AR B TR H

FRR S OLVEREA R T LU (D SEERRIRH (2D Frfa o
B e EA L (3D ARBUFREA R fr B KR (4) DRI ) H AN
TG 1] 58 0k A ik g BRER B PR B RCR AT e ok e, (5D i FRE iR 25
il P A5 S A 2 B VR M e R R A S FD I (60 HeEaHERS
BURIE 8 BRI 5 B0 PR ER ) ™ B 1 2055

b A K o i i 2B D S T A AR T, FLFE R f A U B R A LR
B, B BN A I S AR AR 3 U SE U, JBAT A B R SRR Y
J& BB AR DR sy IBE3E AT 1 3

50



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FEIEH TG OU T, AR G 71 of 28 e A I KR 5L S LA HE 2 8] (1 H 33
SRR 25 S B XHEL IR E 0.35% LA, FEREAIRZEIEHIE 4%LAA . WRHFREK
5 H0 20 ] R ) U R 5 Al PR 3RS B < B 0 PS8 R R B R . I IR
AR, o B NORE SR 5 FEL A i3 S R B M 28 JRE A BRI iR 228 — 259K

2. AR R HEng

PrAgs & a7 a0, Rk R A BB S A FE I

3. IR HBCH R

ARF G TR BB B IR DRAUESE G B A PE R Al |, PRARERER IR 2=
AIE B KB I X R W AR T % KW B MBGRAAL BT Lo i, LLE
el ER S et E QI EIIES eRz NrglES il ey Ak 30 2 3= p ey P/ el ]
WIRASHRCE . RIB N E 55 2 P8RRI HEAT S IR 3

Horb, IR A AT 22 577 B BB T B T RUNME L Bzt
(EAT N RSB, AN e B KRS ) S e (50 53 AN i) A2 e 53 53 IR (B EAT VP A
EFHA RSB ER TR O AR TR AT 55

4. BT SCRRIESF B0 SR

AR G R T SCFIE TR R SR A is A B diean R it 2. D JRig#Ant
B Z G PR ANE, AE R TR U HE 5 [ 2k, a5
WEFCRIR AN PR E B, G2 KRS A B AR O (E B IR b RgEAT 505, LAIERAS
KIPIRS E et o

5 AR TR B RN

AR P TR U GRS A AR Al RS B B U, DL A ORAE D B, X
BRGNS LR R AR LN B IR Sl XU 55 o B ) BT A48 58 R EER AR B 1t
U SEHERIN G L), 8IE 2 S B S B R S SR AT IR B A, FRAIR
J SR AT B R 58 5y BRAS PR 1R 22, T8 B AR AR 1 78 20 H B0

6+ [E G LT HL 5t S

AHe e ] AR R, DOEIRMEDY A B, s B GUW BT R A B 4l 5
REAT B, PR R AR o AR Sk 4 T R BN R 4T 52 2 T BRI [ 6539 B 5 240,
i 2 Sk B Sk E I R 55 SRS AT B IR (E 3R AT

51



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

7 SRR U A

RIS WA I R FL I JE N, DEBIRE AN FE B NS E R S .
RIEGIG I HAR LLBIBR . AU G AT LA R A G BR 5 22
R, W S5 IR 5 R i LR 5 LA

8+ S A REUE F5 A5 45 S s

TSI TR E AR, TE I R 57 ¥ 8 S o R U B AT AR R, A4
AR R BT B, S5/ ARSI A5, AEEEHAE T
AT AL A IS B R I 0 4R R S 50 JE 4 ) s PR ol A IE SR
VAT 055 DR 2R (W B At L, & B S BT AL H IR SR 1OYE L PR AN L 451
A DR R % % R R IE 25 HH M 25 Y R RN M A SR R A AR A, AR G AL
BOBTLE, DARFA R vR LA i R 1 A2 1

AKX, BHERE THRMRBMES, ARG ATEANSCRRG H AR ALK
B R AR R AT IR T, JEATIE MAR T 5, A LR B S A DGR R e, JRAEH
SRR A,

. BT PR

1. HAEBR

B4 (5 T 2H A IR AIE LA PR 1«

(1) ARFEEFTE TR BE 7 LLBIAME T B8 57 1 90%, &% Thr it
B #5310 02 72 LU AR T I 2 8 W71 80%, PRVAHERNIY
HE T 52 SRS P 175 TS B 1

(2) RIS S HHAEMBRRAATR. B, REHREGAH
BRONIAE S RIES S, B ORFEAMIE TR & =18l 5% I & s B H7E—4F
CAA IBUR it 27, Hh I AN EFRAE H AT 4 A7 HHARIE S A LU R Ik 56

(3) ARFEEHTT F— RIS N I S 2R0 P= CRRIE SR R L], A
R T HHER) 10%

(4) REEFFA ST CRRES, HlEAN R RSB E
20%;

(5) ARFEEHFH IR — 8 [/ — 15 GO 7= SCRRIE R I L i, AR i %
PP SCRRUE R MUY 10%6 5

52



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(6) A48 PN\ PRI A AL G B0 0T T [F) — B AR AL 2 N 1 8% D8 0 7= S
R, AR AT SRRIE R ST 10%

(7) AREELRAHE T5 A0 BBB BL (7% BBB)H ™= S FriE S
G R BT SRR, A RS BB AR S IR, SRV
GG kA il 3 AN H N T RLAETEE H

(8) BEGW=S 5 S RAT I, A K: G T B 10 S AN T AR i 4 1
PP, ARHE G T R A B SRR AN SR AT RS A R AR ORAT ISR 1

(9 AREZ 5. EEMIL S, T8 NRB % L ).

RIESIEATMI A 5 H HE, FEARIENBARI & L0 E, A5 54 5%
FRIFHEI 10%; AFEEIEATRZ S H B, R RN 1 K B A A 4
MESEMUESH T2, A S S B HEN 100%, 9, Bk
L. it (RS EHE—F AN BURG S « B SCRRES . ENRES
AR P RS RAREI) 55; AEESIEATMAE 5 HHE, FA Sz i 6t
HEUMER IS S FA IR ESTER 20%: AESEEMZSHAZS
(R R TR & A RS GBI b —22 5 H 34 ¥ =13 E 1Y)
20%; AFESFHTRAA MRETTEMEN . SZHRER S AMME, &1 GLET
B RSB BIN S E (A T BB T LB i CHE

RIESTEATMIAE 5 H A, Fa ENE G A L0E, A5 S %
PRI 15%; ARBEEEATMAS S H B2, FA7 32 E AR A LM EA 158
ISR G R ATER 30%: ARESTEALTZ S HNAL S CRFEFE) 1
B {5 1 £ A 20 0 O S RANS I B —28 5 H B & B P= il 1) 30%; AREEE AT
FEA M CRE 2 HE—F AR IBUR 7)) TEMEN. L E GRS
YMME, ATt ELETED BESTFE IS AR T R 305 LU A L5

(10) AIEZ HREMBEE S, RCUFFE FHER: FEEFART-G 1R
B 29 SCAT RO RO 6 BRI B & 5 7= 1B 10%;s  TF 32 H AT )
B, IR R BRSSO S2 A B, SRR & 24T BT 75 1) A0
P4 T A 5 TR A AT f AT b S R ARALE 4 (B & 250 05 R T B AL A 20T
EATFHR I B4 T 7= 1 E I 20% 0 FoHp, & 29T # FRAT AU TR LA 20 TR B0

(1) ARG T Z BB TR AN M2 BR 557 (K A8 S TH A e 4 557 1l

u)

53



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(K1 15%; PIES sl i A w EEAERE . AR 3 S5 5 N 22 A1
IR 2R B J AN A 2 Ll A1 R Akl 1, 27 B N AN 2 Sl I 20y 1 32 BR 5 77
INEP &

(12) A4 5FASE IR I3 BHE ™ i S b B MR 2 DU (9 HAth A4 58 5 5
FIFRETERIGAZ 55 (1, w452 oA i 10 B I S SR R 24 55 6 455 ) 240 7 PR 4 B S
TR¥F—3

(13) ARG 537 SUE A B B 8 51 1 E 1) 140%:

(14) AEEZHMEWSE, EERZSHH%, FFAMREEANRES
FARA M IESR A AN, A I B8 55 1 E I 95%:

(15) AEL S HEMIEIER B SR, NARFE NFIER: &6 MH
W HIEES B HEAMET 2 4270 2 55 RulE S A 55 1 587 ANk 4
BB 30%, HAFIRAE 10 225 H EAE ) H A IE SR IH AR Bl 52 PR
FEs [RIEE, AREES 2 5 AL S5 B RAIE S AN A S R I S
50%, UEFF HAE P RIR BRI 30 K, P55 31 BR 44 e T (2 A P
B

(16) AFEEGHBEAFFE UL LB IR BIK IR _ BT 28 5 IR EEHAT, 558
N BT S B A T, VR EHE B B LA 5 e A FLHE «

(17) VEEEI S BRI ME 2 A (R4 &R 25 1 A 5% Bt PR

Bk 2 . (L A L 2) L A5 BN, BRES. W
s UESRRAT NG FE B AR S ARIITR B IR R . BRI TR EUS
I 20 R 1) 6 6 G BN 2 AN R 3R B R S B LU AT & R b # %
eI, BB ARSAE 10 N5 5 H AT TR, H A [EHIE 2 € R RF iR
TR BHESF T4 UEN . UESR RAT NG IE JEE RIS Z) S5 48 1N 2 A1
MR RBUE R SR EE (15 TUEH, BEFEANEIEH LS.
ARSI EN A RER), AHRLE.

BEEHARM M ARSEGFAAERZHE 6 N ARSI H G LHFF
EREERKARLE. £ RPN, AEEGRREIEE. SR RIEN L5
BHEEGFMLE. BESRE AN ESRENRESE AREe & AR Hild

54



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A BT BUE BOR T FIRR ], QS T ARG, B AAE
JEATIE SARTIG,  WAR G 5 B A T 52 A G R o Bl AR B 5 PR s At

2. B4 N

NUE RS REE NEERGE, BEM = A5G T R 55 sl s 30

(1) RIS

(2) 3 RIE r) f N Bk sl R e AR

(3) AT ST M5

(4) ELHABIES B, HRVEEEIEC EHIE 22 736 B KRS

(5) [MHESEHAN ., ESFE NHE;

(6) MFENHEAL G BMPIUEFFAE G ks S HARA IE 24 (IESR5E 5 1 31

(7) P ATBOEFHAN P EE N 2 0e 28 1L H A g S .

B NIZHEEM P LR BN EeE AN LR R Lhs
PN B 5 A 3R 35 90 R I )R AT FRIE S5 B0 7R A 0 N 7R B ROAIE 7%, B
N E A E RIS 5 10, B RF & B S B0t HARFIE B kg, G A &
WA AR GRS SN, BraRlahm ok, s 4 e HhLHI A PR L], %
B AT E BT o AHAE 5 WATE SR BIRE ST NI F &, e
LT AR o R ORERAL S MR ASHE S BN F i, Rl =2 ]
ST ST BRGNS N A D AR A OGRS B AT R A

PRI SR I R IR AR AT AR/ B AE B BESRAE HH s R 1
AR I 2 i VR A B 1] AR AT 5 iR R R B A 0 1 B
AR ROAS T G AR 1L AT A/ BORIRAS 5 25Kk, HAz S R B Bl 8 U T JE 5k ]
VERY, MG N SRS AR —8U5, P EE B SR
BB SUR BTRLE AT, (5L G B AE BT VE A B 0 1] A B BB U 1
PUEHT, STEBATIE MFR T o a3 % & R AT 5 B 55

I\ RGN AR BE G AT A8 T 2R BT ASUR (1 Ak 388 5 ) 2 %

1o AR BN 4 ) 53 R AR BE G S AT A I AR BB RAEUR], R
IS AR R N H 2

20 ANHESROE b ARSI

3. AR TG 122 4 51 1E

55



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

4. NEERAEZZNE T R BN SUE AR FH R RN =
NEEBUETAS A 7

Tl DAL FR) S Tt AN B A A 22

MR G R B AR AL BB AR ARURE (] H R I, AR5 fe KPR BE AR 2k
A A RN, BRSNS SRETEANDE 2, SRR THmE
SRR IR, AT PMRIEE AR S e R 20 5 RTARBILA], To /s AT 2k
(URIEERED NN R

AR B St 8], ASEE 7 205 I BCR AL A L. $Bsims . 4L PRI ok
GrHCEEE . XU A R AR A5 20 8 DOE T T AR .

AR B SR SERERE Y e fF2eslR. BBt aHE. RrE B AL AL
RIS A S50 430 58 2 A A RS M ) 0 I DL AR 32 U B 5 ““ VAT L) 0573
HIRLE «

56



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B EEHH

[t
=
Jo
=
CIk

SE

R B BRI S MR IR KRR IME  RAT 7R B
< NSRRI AR B At B 7 (R AR (EL LA o

T EERTME

BE B B A TR 2 S T S E IR B e TR ATHE .

= MK

ST E N G RS A IR AR S ST AR Sk T3
M s UETRI ™ BLR BB BT i B et & K 7 o DT SL ST K S 5 2 4 8 2
AN FEEFEE N S S MU AL S 80U B A I 7 K DA S HA 2
7K AL

PO e K R g A dd 7y

ARFEG WML TR E N B EIUE NS EIR T, IF i
SIAENRE . ESEHEN BN B E UM S EIR LU
A BRI B S R DR, ARG A TG A7 (015 SRR 4 1
P ECHABBR] o BRGEFEIMN (&R MIRELL DS, T Gt

T

D
A

FEGE TN BESATE NBIHIE M B V240 B Bl M2 B 15 Al 45 I
AT B, M AR T HRE . ReE BN s o
EBRL A5 HEA 7 A BT AR, e NS IS AR
I 77 B P AR W BB 55 A AT AR o ARIAEE W 7 A B R AE 555
NGNS IR B I 7 B R BT

57



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

Bt—# EEHSHMHE

—. A H

AR A E H O AR G A R TR SR 38 5 3 B (22 5 H BB B SRR A
WA T BT AR R E AR 5 H

L EEXN R

ST RS FIEEIE. i BP7SCRRES . AT4 T HRARAT 73K
A RIS, R B K S

=, flEEN

B B NLER A OC A R P D Sl 5 (K A SR ERS, RS (ks
THEND o WE A RHIE

() WPAAAETEER T2y B A0S SRIBOMA [F) B 7 Bl S A5 i A RO 50 B it b, AE A
AWM, B THENRE BB AMEBLAL, RO AZARAN A0 B S T 5%
PRE AR R B T A H ok B SE 5 B B AR KR AR 2 e T
B E AR, ORI A 5 B RN E A o i A 78 2 UESE R WAk E
H BRI A 5 H IR AN BE L SE SOy RN, RO HRAN AT IR B, e A e
VIXIE®

5 FIREE SRR, (B ASFRFHE R, B LUK R B 43 Y 2 Fe (i
SFER, FELE A H R 25 FE AN [RIRRHE R 2R (K500 o R ot 957t B e
(IR 45, AR BR 2 B0 B ReAT I, B A FEA B B A AN BLRE 2 R ) 1
IR [& o BLAb, 4 B NN 1R R K 45 A G 8 7 B 5 i = AR
AN AT

(D) WAAFLETE R T I A58 bbb, SR FIEE RIS 0 & A OF A 208
A P B A A A S S BRI R AR A SR E RS EE AR e A e
AR, RIS PRSI NAE, R 1E VR RS A G B 7 B 57 7] W S A\ fE
B A VI SERAT B LL T, 4 T LU AN rL S A

(=) IR G R R A B R AR BIE SR AT N R AE S MEIE S0 b 1 E K 34
SR A L VAR T — A AL T PR R B 7 VB I RE IR AE 0.25% DA 1Y), REXHit B
BEAT P EE I A Fo i

U B TE

58



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

1. UEZFA 5 B BT Uik 2 B Al e

(D) 25 EAEs: (BEREES . DHASE BRI 5
RO (A ME; fSEHERSN, HELZ s HRasrA iRk kAR
RAABIETR RAT WU R R AW UE SR O i 1) SR A 1, LGS 5 H i
W) fhE; i 7e RUEdE (Balss o H e KA T~ e d i B E K
FHAFEE) RYIMGAE H s8R 2 5 H A A RER S e SR E [, AT S350
BGEa A IUAT T O SRR R, B R A T, B2 & e

(2) 225 Fr LT A2 5y B AL AL AN S B e Wi e e, SRR A H 55 =
JIAGHE T HE AR S5 WA SR AL AR N e =4 H (0 B e O 2B AT 15 45

(3) 225 Fr LT A2 5y B A Lk 1) 5 BT e Wit Ao, SR BUAS B H 38 =T
At AEL L T R 55 HILAA S L AR I ot ol = 1 ) M — At L e 7 B A A (i A 2B 4T A
{H;

(4) G P vt & BER B e s sh b, ATEERIERR, A RE S
1 28 S PR 1 393 Th) 328 B 35 = 05 £k 81 5 VR AR 55 ML) 2 B PO AR L o e P I — ik
AN EHETE A E M AT AE . RS EICIBLEH (B JEARAT R B
2 WA AT 2 YT PITR LFR A K BEAT A5 1L

(5) XFFAERC 5 Fi il 3 BT 58 5 B I RAT W T e i o S5 A i R T 3 )
BRI R, AT A A 5 B R e U E H S v il 2t seqT i
A2 oy (i ez e UG (8 H WA T k-6 B e BT R TEALE AR e il 2t

(6) R iy RS RR AL HASAE AR5 R 11 37 1) i Wi b i, SR AE
RTIE UL T8 5 B 2 % A Rl A A S S SCRFRI A B BOR B F 4 At
{/AKIERE

2+ AT R _ETITA) A O IE SR B X 20 U R 1 AL P

(1) BB, Fdbe. BB AR A B, #2058 0 AEESR 3 5 T Hehd
(R — ISR B E VA AR s 1% A A 5 1, LAl — B By I ) Al e

(2) HIRAITRATAR LRI, RS ESARE 2 fe i E;

(3D AERAT IR B — 2 JA PR PR 5 A B 52, AR BN IR AR 2 TF R AT IR
B IRATTRAT BRI 2 RS AT R A et « I KSR 58 5 B 1Al IR B U3 A e
SRAE, AR BT RAT R BT BIWAZ 5 B R I R S A2 PR S,

59



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

ENEAT I B2 R IE R E 2 Fe i E -

3. Ox 2 FEARAT 8] 17 3 _E AN SR [ Wit i il ISR =05 Al A v AR 55
BUR G AL A AE L et b =4 B0 B 2 O 5 o e ARAT 18] T 3 b 3 LA [ S . i o,
2 SR =5 At B S E R ST LA SR A3 XA I At b =24 T ) T — At (L e B 5
AR . XHARAT R T17 37 b5 505 (Rl BE AU [ 5 Wi o it A, AT AR [T, AE
(] B B0 H 28 SRR H Y3 1) 38 BCSRS = 07 At (R0 22 v I 55 HLAA 3 148 (00 AR 2 it o 14
ME—fhE e BHERE A e AT Al e BIE SR H G 3D JFARITE
[ EE A P42 A AR £ ST BT R L R AN EAT A 1

4. [ UEFR R AN B A LL_E T2 58 5 1, $EE 27 B AL i i 5 70 il il
1B

5. ARESWERIEHTEA, —BUMEZS HESENETME fESH
TEHEFA W, B s HIg @i SR kA R, R B H 4 A
Prdife

6. AEEWHEGUNEL, —BUMGE S &R TMAE, SESH

TEHHNH, B s HIg @it iR kA B, R RIS B4 H
(IRGEIEE

S =i dndin e i e e A IR 3y EP SR E PSS iR NP VK ey

8. AIEZ HRLT LRSS M AL S5, F IR SR ENE R AT L P
R E BEAT (1R

Oy AHEEIFAFFCIEUEMAEIZ A, KIREE A B 52 5 BT .

10 DA i AL 2R I 3% 3 U7 i AT i AE A BB LS L 2 SR (eI, 2%
BB TTHRYE B AR O S 2308 N e, $amBe o Fo A (E A A% A4 48 o

v R W BB RIS TN, 8 BN AT DR RS2 tr L,
B ORI AT (B PR 2 PP

12 HSVEBHE R DAL B AR 1A s e 1, AWERLE . A Wi F i,
12 [ 5 5o I E A 1

Un 2 BN B eI N R I e S 2k 5 IR W RGBT VA R
Fr BAR GBS R E B R BE 78 70 2 37 5 e 43 AU AT M I, 37 RT3
Xt7, FREEHIEA, U5 B R .



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

MRIEA IV, e B HETH MR & TSR 5 R & E
A ARG I E T IHE T MRS E AT, B, MSAEEE RIS
TR, AnZe AR T AT S R A B e R e, VAT SR, 2R
e BN B B B TS A R AT DL A

fi. fEERR

v BRI BIHER IR M E B TR, S E R HHERR L
HAZIS3E G AT R BECRE TR, S5 862) 0.0001 7o, USRS 5 MZDU& 4
N, HIPAERIRZE T AT G770 k8 RN AT DL SL KRS (B 156 T A4 9E
AR N SR BN o IREREI A ME I, MEE
e EENGMEE H TR G 5 1HE S S I S AU E, JHEIE 2

L‘l

jub

w

iy

2. FEGE BN N ARG E P RS EREeE AR EAE
By G A [F) (R 8 R A AR Bk A o B B R il H W B 45 W Pl )
K B RESMPHES RRIEESITEN, EESHEANERLRE, HESE
LR E KA A A

7Sy A E R AR

G NAIE AT N R I B 36 Y A H A5 it O3 4 W P il
e e PE . AT — KBS R AU E /NS 4 BLAR (528 4 D) KA
TAEAE RN, MOAZ RS B (E 5 %

RAEAAE AR, 8 A 2 2 N L% I DL 2 58 A 24

A ERTIREA
AIEGIEAF RS, IR TR SE AR SIS N SOOI B
B BOEZRELr (Ko« BB N B F TGS RAGER R, S8

b NEZ RN, DRI STE AN 250 A E A RE 2 IR A (%
57V B B R AL N iR A (B AR AL B IR 45 3 A2, AR AHIE 2 DT E .

R ER R EZESER AR EARR T SR R ER . Btz . 2
TR RGUMPEER . NEIRLZWHEE. MNTREORE R SRR ZH,
RFATIIAFARACEARET L . ANBeER . AREri, WEATTHT, #%IRT
R RE AT -

61



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

H AN R0 77 Ji DR 3 e d B8 N AR 38 2 B K K BRARE A R Ak P s ol LAt 22
B, AT B AT B2 6 1) 24 S AN A 2 S RE I 2 DA, (HIRIZ R
SRR TC I E N LINAESPES AN EC NP E

2. AR AR IR AL ER SR N

(1) fEEHRCKRAE, EMARS HHENERBURN, S ERRITETT N &
I B0 2505 it BEAT BE AL, DR SE I A A A R 5 A ) 28 PR A B R ST T R4
H T A (R B R DA T AR SN B I 7 AR A (B A R, 28 3 NIE R i,
EAR DT T X BRI AR I B2 5T A A E AR TUE T b i, JF A
EERN BN E AN SN S DSy 4t io] L1 e il ST SN 17 NI T SO B A= D2 € 12 VA i e
Ao AR ST T RO BE IR R 00 A 0 4 NEAT RN, B IRAGE R 015
B IE,

OSSR TR TT XA R 293 NI EAESR 0150, AXSRHEHUR 75T,
I B E AR IR A R E B H AT, AR =758,

(3) DR ER DR T 3RS 454 1 29 3 AN S IR IEAS A5 1) 355
BB VR TR T AT SO A (B A8 1R 7 57 o A0 SR H TR 15 A A5 R 2 5 AN IR IE
B A 2 AR I AN Z A3 MG AR 2 SN BRI 2 R (52 35077), AR DA
7 R SR TT AR R 5 A L SO AR A2 e 0 103G Bl YRR 1S AN 458 (1 4 5
N EORSAIA IR R iR TAFA LA 4 FN LR A2
PFMIRIE LS 52477, WA 77 B 206 e C AR B 230N | C 23R4 AN 2445
MR A 8 SR L SIE i 2 FA) 22 AT 70 SCA 45 A AL R ST T o

C4) A A R R B R R BV R 2 BB R R A A (B R ) A S 1 5 2K

3. fhEE R ERE P

BRI DUR, A RIS S AT A2, A BRRREFP IR

(1) EWSERRAERER, SR ZEN, FRE A E R R
P Jir R A LR R AR ST 5

(2) AR Ak B Ak T 0 2 5 N W e 140 5 920 BRI B R o R 4 5
BEATPHAl s

(3) AR Ak B % Ak 2 L U B =2 S N\ g 114 75 92 o i {EL B AR ) DA g 3R 4T
SRS AR K

62



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(4) WRABEMGEA RO, FEBSEES FICHMAE S8R, M
SEH BT IE, It A4 R I 5 1 A4 6 24 3 AT A

4, TS BHE S E R R T

CIOAE— IS N E T 5 H IR, JE &8 5N 24 B 7 DL IE,
BEIESFEE N, JERICEE MR 1E45 e — 25K

(2) BRI ZE IR PR RFE G BUFE R 0.25%0,  He G FN R 24 18 Ji
SHE NP EIER &%, IR MEIL SN ZRESMEIFEN 0.5%K, 5
SEMAR @ RESIEE N Af, HIRPEIERS &%,

(3) Bk WA AE R BN AR, MIAUE AL . WilRAT
NV 5 AT 0, B AR S AT NN A PS5 AR B S R AP
i (4 R AT B

L. B EI IS

RGBS KIUESR . TR B gy adid e AR H mi R F A iR R A

B

2. BIAAIHU B A IS T BUE R & B BN JE 08 N TOIEHEM VAl 5L 4
BB

3. MREE T AT — A H RS B R S0% 0L B, S 5EESFEE Ah
PRI G, 3 TN B 24 1 1 5

4, EEREIIUE . A ENIE M 2 AR A A E ST T .

I\ FEEFERIRIA

F T 3415 BRI R S a5 B S N AT, B A5t
AT 8% o S BB TREAMEAE H 22 5 25005 v 524 H IR G E A B IR
EAEIEESTEE N EHE N HHE T HA RERMIN G RORGHESEEAN, H

G HR NN K R A BT LA

VAR 27 SRl e

1. BEEEEA BEEHE NLMETTIANEE 10 DU TAGER, i s i
EAMENFEG T A E R R

2. HTER MRS . fEmBINL  IERELR (g D K
SRR A B =T U ROE B v, B T E R BRI AR

63



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

EERREEENSRGILE NRR, Bl T HAA RS RN, B BN
FeENBRCERIULE ., &Y, SHNR TR A, HERBEAIIZH
VRITTE ) HE 4 BT (G (E AT 1R, SRS E TN IS N BRI 5T HEE
BN e TEE NI R IO B35 i 7 BR s B s i R 2

e SIS ALY A AR A < B A

AN S AR AL AR PR, AR 8 AR 748 7 R 240 5 ot 2 AR ™ 5877 BEAT G fEL I 48
e EASI T A I HEAS S, B S IR AR ™ 1) 2 3 00 T

64



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FHoHe EEPRR5SE

i < A R R
AT AR L B Btilia « 2 Fe fr AR sl A A S A F1 R AR
REERIRD, e QI 18 2 A 2 2 fe A2 it o IR AR A
I o FE A
i < AR 73 E R i A R A 2 2 P i ) 3 < R 20 BE R 55 R 23 S A
RESTENERINEIR IS (8
<82 7 i i D)
I RS RIS LARIFRIRTHE T, A S N Al DR SE bRl Sl
w7 Ae, BRI U A T ONHE, B (R RD RN 3 S H AT A
i 73
2. AREESW I N HF: WO EaOR T, BEE LR
LR RS < 2R B et L) ) 2k G 0y BUREAT FE IR0 B s A5 BT NI %,
ARFEG BN 2 e T R I 340 BB A ArIxt A 2K, C KES
U8 AN R 1 73 2075 385
3. HITASEE A LS MBI EIRS %, 1 C R e AU
553, B S BE OGS L A AT {3 B AR A T ANIR], AN d 4 [R]—J0 1
B Z e AU AT [R5 BB
4. VEEEMBULE LR A RUE R, MHBE
FE AN SRR X 3 < 03 TR AT AR 28 0 S R AN RIS M (Y T2 T
BE B NAE R AT 18 2 RE P Ja vl 1% R 58 DL B 2k i 7 e SR U, ae TR B A R
LA SO PFRANK S, HN AT S H e 2.

L_Ll

5

G I 2 3 TG 77 5 HR L 28 1 48 A o R v I (0 Rl o LR L R4l
FAECN R AECE IR S ECBA R L. e A A
i WS BC T RIHE . A 5 SEE
AFEG T ML TT 5 B BEAILE ) I RSB N, 5 EfEM
TE W
AN iR R R B B

65



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

ik it 70 BC IS BT AR R ERAT 2 K S Al 2 42 9% T R 0B 38 B AT 7K HH. =
BB E B AN T 8, AL DS IRAT IR AL AL AT, 24
EEACHUAL AR 3 03 B0TRF A N I g 00 B Bh 5% xR 1) 2k < 43 2o 214 7
B ITHSE %, I QIS D 3T

B SEHEAE AL YIA] U2l 2 e

AHE e S ALK, MERIK P ANBEAT Y28 70 i

66



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BH=EMa EE&EWAERIK
— SRR

B
@
S
op
|
Hr B
R >
Eﬂ
drr
% SR

SARAE B, EAEN. P ERER
= A MERIERSE
5. (EeaF) ERRSEEMRKTHIMSE, Amtk. MEF. fi#dt
IR
v BEHIEEA NK2 T
HIIEZR VIR 5 Bl A%
FIERATIC R 3% 5
RIIF 2 L K 497 9%
10 #ZIRE ZCH RHUEM (FEEE R L4958, 7T LAERE G i 41 32 ) HoAl

3

O [oze] 3 (@)
P J Y
s

s

&
&
&
&

T EEETAITHRIT R RS SR

ARG I E ARG — HEE S B 0.3%F AR, EHEBARE
JIEWE
H=Ex0.3%*+ 44 K%\
H o8 H ST ) 2 4 B 3
E JHiT— H B G 557 19
FeEHNRERATHE, BHRUERA AR, A, fEeEHA S
SAEE N TGiR G, FE -G8 N SRR E A — B 77 0T
AT 5 A AR H N AFE G i — RS s A S B BN . A TR E . 21K
H4&, ST H HIGE .
- REEIEE ANNFEE 2
ARG HFEE P2 AT — H IS T3 E R 0.05% 004 98 it . 1558 it
BN

67



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

H=Ex0.05%+ 44K

H A% H RO I HE 4 65 78

E T H 54 58 1l

RERE R HHE, BHETERA AR, A, @RGEHANSH
SHE NI TR G, B8 N SR EE AR — B LT H
A 5 AN TTAEH A AFERI 77— RSG5 aBisE il - AMRHEE, SO H
JAMRULE .

3. RS

KIG A REGMBABOIEEE RS T, C RIS RS e
e 0.20%. AKEEAH MR SS TAL T — H C REES MBI 4 5= 14E 17 0.20%
ERRIRE . (MEEWR

H=E X 0.20%+ 44E K3}

H A C A& 08t 0 R vH I8 5 ik 5%

E N C G M AT — H 24 5t =14

WEMRS REERHE, BHRTEGH AR, A, @RGEHASH
SHE NI TR G, B8 NI SR GE A — 2077 LT kH
AT 5 AN LAEH B G — RSO AT 45 B2 S AT R S AT 45
BHGHEIM . HEPETIRE . MRS, ST HIIREE .

ik BEEBTMAIZE” P 4—10 TR, MRIEE BB
Mg, WA HSBIIN G, SIS ANFES I AT

=\ AIINEEETRHMIH

THI AT NFE ST -

1. HEEEHAFIESICE NFRBATERE BT X550 % L
B K

2. FEEEE AR SFEE NAC 53 G2 1ETo R mI S IR A 1) 2% F 5
FEEERD) AT
v BESARIIR B I B (IR BRI
A AR AH D2 R S [ IE M 2 (0 DR e AR 51 NS5 4 o P (1 23

(V)] N w
J J

68



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

VU S A AL ] 393 18] 8 0 < 9%

AFE e S ALK, 5 AR A 5 1 3% A AT LLAIAS I - R 352, (5
A MARI 7 B 7 AR B T3 I 852, A 5% 3 AT AT I I WA e e AEAS A IS
B, VEWAH U A “AEHLE]” H RLE -

T, FEeH

I EIBFIERE T S B S OB AR, FLANBE LS5 1 X B L ik
170 B BB AR, W3t E 0 ATRFa A kiH, e BN B oAl
55 AL S SRBSAE N 1 ) E ARG

69



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FHUHE EEMSIHSHETT
—. eSS HUE
SEINNAREE S MRS ST T
2. BEMSUTERAATIFEN 1A 1 HE 12 431 H; BEE&EREEN
SUMERE R EN: R (EEER) £%0F 24 H, TLUIRN T —ait
BB
3. BeZEUANRTOVCKARST, PLARMTITACK AL
4. S UHI AT B A R o EE
5. AREEEPSTENK. M,
6. HEEHAJEESILE NG BIRF BN SR E . BT HE 1
SV, FEIRA ORI E G ) B 4 2 THIRGER s
7. BERENGHHESERNRES NS TEE . RER ST
I LA T 7 A
FE G IR T
BEEHANE RSN BEHE A IMZNTFE (FHEAR
SERN EUESRE ) R E 1) 23 THIT R 55 BT B T it 2 T DTon] AR 35 455 (1 4 B2 WF 55 4R 3 ik
et
v SRS BT R A I T, R E R S AR
v EESEI NG AL E ST AT, JUERESEE A E
o th M55 P R e e A A .

1

=

70



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

FTHEHES EENEEHE
— REE MG BB S (GEEIR) . GBIEME) - (ERBFEINED
CRBIE R EERE) « (REER) RIEMAE T . HEEEM X TE
BB TR IR R AR AR, ARG I BT E
—. BERBESA
RIS B EE LS NAFRESE N BEEN AEESHTREA
R HE G NEEEE RN EE I € 1 B RN R AR A

o

\N\

AHE e A5 D PR 355 N DRI S G 0 W A A 2 AR R s 4% R
TR [ERIE I 2 O RUE SR 2 (5 B, IR ORIEPTI R 5 DR HSEE . e TE |
SERENE L JINE. RTIPEAD S AR

AT A B S5 N B AE P IR B S g I TR) DY, R BT 40 AR (5
S AT P IR 2 RUE 26 AR R E PR R) CRURRIRR “ et ) ke (5
B FEIMEDY FUE B E IR R CBURfRIFR “ MMt ” O S, FFORIE
FEGARRH BRI G B TR 2958 A 1a) ANy 2 B B B A Tk 145
580

= ARIEEEAF BIEE S5 NIRRT NG, A FIIT .

v RIS E RS PERRIR B E R R
v XFUEZFAR B S AT T
AR 20 B AR AR R K
RSB IE G BN R EIEE NEE e a B,
FHATATH RN ENFARE NH LB BE | AR YL BHERE L 37
v P ENER SRR H AT

VU I A R 45 S NR FH H SCCAR . IRIIN R A AN SCCAR Y, B4
5 R 55 NRLIRAEA R SCAR I — B AR SCA Z 18R 2R B, DA SC
SCA N HE

AT AT R B BRI BT R B 7 BRI UEIAh, Bem i oy AR T

\
h

N =

3.
4
5.
6

ﬁ

71



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

NI Fa A5 B A

(—) LB, GEE&EFRD) « BEFEEHIL. BE/ iR 2

1. (E&EF) 2HE (BEaF) JHEANNSIRHN. LEKR, W
S GAR AT A N K2 HIT RN K BARFR R, 1 B 2R 7 i R PR S5 0 S 3k ik
B E N ot (O S TR A A

2 FHh AT T U D I 2 i IR JE L 455 5 S M e < 150 R SR 4 T
(P B AN AN S AR Y C A T G o AN vt N S -yl K s NI AN v PN = X754
5 NI B A NIRGFENE . (EEER) A%, EE&HFHNHERNER
RAEBRBRER, HEERAMAE=DTAERN, EREeHEE IR
FERLE W b BB B2 U 1 At S BB AR T, SR PN B/ DR
— IR BEZILBER, BEEEHAANH RS,

3. BEFEE D VE R RESILE N SEHANERE S~ RE L siE
B SR T AR 55 R AR RS

4 TG ORISR R S A SF UL O E S, F T B SR
PHEEMEE R . (EeaF) ARG, FEer iR E B B R
R, FESEEANAE=ATAEARN, B m R, JEESaME
W 3k e ke < B LA O el g ol X s ™ it BEORPAE BE HA A5 JE R A AR BE Y
ReEHNEDREER K. G LR, ESEHNAA T EHES™
DR .

Fe T EREA T EIE R SVEN G, EEEEAERESRIER 3 HiT,
BRI ERT . REHFRYBRREA S (GEeaF) Rnttatd
BAEFERT] b, BERSHEREA S S F U . HE W TR
(GG [F)) AL 368 P SO AR E Mok L, R G it BB 2L
F BN R B ML R R FEETEE AR () et
PISCE BAE R E Rt L

(=) BemaikE S

B BN 2k < 4 AR 5 Y B S B B e i AU A IR
A SRR H ST AE R L.
(=) (FEEERD) B E

=

72



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

e TN 27RO o IR B S A ST IO R RIE B B8 3 (i
FEDY ERNTE . Bega FAER A S PN S GRS GE N
EHEANRAEENR ., BeaBlEN G UL ST NBRFA e 04
VA IR O o

(M0 FegEE R

(e ERD) ERUG, EITIRTFER S 0 BT I BE LRI AT, e AN
2 F /D RE AR IE WX b 45— IR R e i WU E AN e W R T

(GEeEFED) ER0G, EITIRTPERE S0 B B E L8 )5, S AN
HAEAE TR IFCH R H GBI e Rt . B g B LR X 0 B T )
PEFRTT I (25 FA i B AHE AT e R THFHE

BN AR T B iRa — H R H , AERE Rl 5 5~
T RERNEE R i Ja — H 25 STk 0 B E AT 2 - B3R VB

() FE A JBEE %

SeEHANKE (AR  HERAHEE B HEE S EEE e 0
WU RERI A A TR SR R B e[ B, IR RUES B H REs £ Bk &
B R AL O st B M oA o ] B A2 ) TR 5 JE B

(7N e, OiReFRRE . E2ehERSG MR e RS
EEHNNGERFELRZ HE=HANA, Hill et eE RS, B
FER T B HAERE Mt b, R IR S RN A T BB UE R T L. HEF
FER A A B 55 2 v B e 7T (R R N RBEATEIES %) e & T Im
5Pl

BB H N IAE BRI FUERPIS A N, g il 56 otk iy, K
IR T SRR E Ml b, R TR R T SRR R A e S A E I T B

BB E RN R R Tl 15 AN TAERW, gl e s &=,
R RS B RAERE Wl b, PR ER R S SR A B BB UE R T L.

(FEEEFED) ERAL 2 DA, FEESE AT BIAGH 20 R
S B AR

R I NNAEFE RS R AR P S A S RN
EACEL PNET /S UNANE -T2 YN E - 4= e DN RS EE- S Al /i /IN

&
&
i 7K

s
s ot
=

73



EIAT% %ﬁ%ﬁ%ﬁgﬂggﬁl WA CGERD

SR PR BR8] B AR BI85 VO o g SR R A I B [EIE M 22 S AT R 1, A HLRIE
MR ST A L B — 5 B A A i < 3 A B e e R B A 20% ) 1
T, JofRB AR T AL A, B BN 2/ B 7 B RS “ S R
SR HAR B BE B IR PR AR B S RS R A B R
SAN R B A DL B AR 4 R A AR, Hh BEIE B 2 DA€ TR R IR AR TR R A1
B4 TN S 7 5 4 A R o AR o A o v B R B 4 L B AR 0 S
T h M RS 73 BT 45
G N S
AREERRAEREM, ARG B PR L5 ARETE 2 H g i 4 & 1,
I3 FAE RN E T ATRIE P F
R PTAR B R A, S48 P RO i < A A AT NS it 0 < B A A 7
CRON AN TiE
BN ARE A N R 2 (B I Je s (130
2. (EEER) Zib. HEEHHE;
EEA. BEH
BN BEEFEEN. ESMnPEFICHN, BesuEaiting

A
S
s W

v
S
it
g B
m (N

5. BB AR ERSIMAOVPEEEE RO BUEIC. ZE. HiEE
L, EeiE NRIR RSO G . EREFHET;

6. FBEHN, HEIE NEEAIR. ET R AEARTE;

7. BEINZERA A0 LA ERAURBOR 5 6 BN S22

8. Fh B WK B AT 45 R 50

9. HEEHANRMEEHEANR, BELHABESILE N LTI ESITE RN
15T KK AR F);

10\ =S EMANMEFAERE 2 MHNEE-S A I+ EEEEA
BEFEE AT TSI EZ S N RTERIT 12 /N H WS E 52
=+

11, ¥ RFESEINS . FEEM= . BESFE S MyRiasifh

N

74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

12, EEEHASILEBE AR B S8 RIS 55 AH AT A2 F
HORATBUL TS AT, BEGAEE NBH L TSR E R St N B
N5 AHIRAT 32 BB RATBUL T . TR ZAL T

13, B NIZHES M KRS EN . B AN RHERBAR.
S R ] N B 5 H A 5 R 55 00 AR 10 W RAT (R UE 25 B 7 B 0 P 8 11T
F7, B A B DR ORHRAZ 5y S I, (B [EIE I 4 5 A B R b

14, B e 7 Fe 950

15, EH, FEE . HEMS . Bt IR g4 R R bR THE
J7 A3 e AR

16+ fE—RES MBI EM AR B R RIS M AUHE E 7r < F R T

17 AREGTFHIR P, ],

18 ARHE 4 A ELAIUBE R 48 1 7 2

19 AEE Rt 8 A EURISE 1] - 320 1o 4 32 Tk [l P 47 B 497 S TRE ] 0«

20, ARFHES BT HSZ AR JRE[R] A Bl TR R B[] FR O

213 ARV T 4 v N S ] S I R 0 A s 8 5 N [ 4 K TR

22, FEGE K HES)E ML AT (418

23, PWERESH I,

24, (FEEGR) LXK RREAFE), JELE 30, 40, 45 D LAEHH
IS AR N BN B NBCE 6 5 BT T T i T

25 FE 415 B ER L5 NVCHTT e 5 4 ARG B B0 5L 40 A0 1
A6 777 A B RS M) ) JH A S I i L AE B 2 R A =03

O\ G~

1E CGEEERD) PSRN, AR AL v 38 2 72 T 4 LR 1T
ST BT A 3 B A 7 A R P B S BRI S, B AT Re i T AR A
BReA NG, A OAS B4 RE S5 NRNZR 5 B 24 7 B B AT A T

L) FEEHEFRA ARl

BB WA N R PE I, BAREARh EIE IR 2 & 2, T A S,

) B

B G [ 2 BB TR R AR, HE 48 BN N IR S0 /N R ik 4 T 7 g

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

ITEFIHE S E R EERE M SRS (PR ANRIEMERESE) ME
I IS5 B i, JF i ERIm S35 e th B R W AS o T 5N 2 T Sl
TEBAANE W b, FRRRE RS R A T BB E R L.

(=) BEERBRELT. EAUNGKE Sk

BB TN AE T AR L R AR R R o S5 I T AN S S
CREBD S8R iR IR I BT« E BUR B A 600, BARE S BOR. FF L.
P TG00 WIS TEIRSE, JFE 0 Won BRI T Y1 67 5 5 0t 3k 4 5 AR XU 11
SN DA S T A B 158 2 BURANAE 5 H AR5

(=) HERBREMBE SR

B H NN TR PR . AR R S IR A S S
CREHD 5530 R 2 5N BRI 7 A RGO, BREREECR. 76
ool BEitE L. RS TEbR . (S E VAR, T 780 B IR IR 5 B 4 B Ak
JRISE (14 532 1 LR 2 75 45 45 B S [ BB BUR AT BB H Ao

DU B B8 SCRFIE SR (15 B9 ER

B BN DL B B A R A T B R rP R LR AT B B SRR A
B B SCRFUE R TR o 2 < B 7 B LB RT i 15 00 P4 B A R 8 7 SRR 7 W 4

B PN NI 2 G P A T R R FL AT I B SCRAIE SR L 5177 3 FF
VRS T AR o7 2 g 19 557 10 B A AN 5 S AR 32 T 4L o 2 <4 577 LA /N HE P I
Rl 10 44 B SCRFIESR B Al o

(+1h) EEZ 5. FEREIES: AL S E S

AIEGZ GG, FRB UL AL 55, B AN BT RIS i
i SRR S IR S AH S I CEWD S5 iEE 2 Sahet . Ho
UESR A ST AE Z TG B0, AR B HEmE L M S5O RS DL a0« WU A
G OLAE, JFt S I N AL S 5 3 OB IE SR Y AR 55 Rk AR ) EE R SRR A 5
FIUE AU o

(78D St M ARATL A 93 8] 415 2 18 R

AT SCHEMAEH LR, A AT S 45ER S35 AR R IR A e & 1A
AN S U W] A5 (e AT 15 2 8 TR LA S0 W - AR ML) 7870 (R

(FB) A ERIE I 2 AUE ) H A 2

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

S EN BeIE NN AL E BRI, e T TR &
HE N RATE B B SS .

A5 B S NP RS G5 B, NAAAF & T ERE R SR & E R
P A7 S S HE U SR R L

G FUE NN L AR SGE NI, ERER 2 e (e F) 12
SE X BEGE E\ Git I G B A S RIS AU B S AUHE . B
WU IRE [ A e SR . BEORTIAE S U IS . B i BURMB RS
TR S S O A5 BT B A% B A, JF A 2k BN EAT 5 1 B TR

HeEHN EEEUE NN A MUE IR R F KRR A LS E .
LG BN L FE S FBE N 24 [v) o [ HIF M 2 2 < oL 7 50 0 19X i Ak 0 F0 i ) i
BR, HRIEMRORE B RESE. #Efh. e, &,

BB BB NBRIEGREANER PGS B b, IR T 5t
HRFIRAA B BRI, EIRIEA TR BTE . MRS H . AR H
GIEE BRGNS T, B ERTHE BRI S HE. FARZR N S5 &
R IE 2 S B AU AR DS RE « BT B 458 - 2545 SR 2, i3 A
BN 313

HeEHN EEE NRIKIEAIE B LRGBS, 37T LR S 2
FEHA A PR S, (ARHAM AN AEGE TGN G S, SR
FEA RIS EP 5 A5 B AR — 2

NFEEAE B SCS N AT R M e B R H TR S R L
ALK, R EIE AR RA, IR MR R B DR (EEEF) Z1bE 10
Fo

B A5 RIS A S B

MIE LI TG B RATIG, BB BEEHRE AR B DGR
MMEREEES TS AL, taaha&r. Eifl.

I\ T BUERE B EE T

LT IR IG DU, B8 PR AIHE ST N W] 845 BURE IR 4 i i A A5

iy

77



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

1. BEAFH AR S TSGR B BN FE I8 N IOk Al R
B 5

2. FEEHBPTY KHNIESR . W85 5 M ke 1 2 sl e HAth J e #2745
ELI

3. MR B AfEE H R T E 0%l B, & 5EEE A
G0 VN ==L NI XY R

4 EEEML (GEEETRD B EE N 2 HE HI O

78



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BHAED  MERHLH]

(D (GBI S 5% AT

LG R R E B HAZE SO AE R AN [ B I, AR KPR BE O i 4
EEEA AR RN, HEE NS 5IESIEE NI —, S nE
S PTG, AT DMKIR A S R & TR 2405 B IS AL, B/ BT R4
R N KL

B AR UTE S SSRGS A R AT A 55, FR7E HA TAE H i
NS H R RS W BRE (hie N RILHETEZRE) HUE i iliss
FITREAT S v I B R L T T R

() St A A ATL i 39 1 2 4 400 ) P ) 5 2

1. JAHESHLH 2, BBl LG DL S 8 A NI A K P 6 By
BEAl, ARSI N R A 2 H USRI O R, 4%
HE 5 A ML o 0 4800 P O s 24 H IR A IBE e R, (U 48K
F 82 ] B 47 3 S AR e [l 3

2 SEREMIESHLHIIIN, FEEHE AT RMESIK S 800 s 8 el g
oo [FIRE, A EE N TR 4 & [RIRIHE S5 350 B 0 1 20 5 7B 2 280K P 47 40 11 2
B, FEARYE A P IS R DL e 2 5 B .

3. BRELSE BN LA IR 3 RRIK P R0 B0 7 B 2 RO P 3 00 FR D A e
[B141, ATESE U A JE A AR H O S5 082 e 4 1 RO L R [ e S T
BRI P 3 Ao EARUBE [m] 422 AN IS0 E P = 8 47 20004 U2 [ i i o b — i
H 40K S A BT 10%IAE -

(=D SETAU AL 3 10) Fr) 2 B P %

IAEATLA STt 1], HEZF UL IR T 0 20 M BT 4 L

4 ER SN R AE NS LA LG 20 A58 5 I 7 5 ont 48K P
VAL AR, BV R MR e FEE M 4 M O R TR A1

S 4 BTN AR AE NS P e T I 5 2 8 77 b T A8 B DA S A 43 7 4
ff.

79



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

CPY S AR AL A 393 18] (9 2 < A4

AT G ST AR ML ), JE 58 ORI R B FB A A RS 480K 7 58 7 AT Al
E IR AR (2R i S, EHEER MIARIK ™ A2 & 0y B e . 4RI
PTG (b2 TN ARICEK .

(LD SEHIEE I 7 $9I18] ) 2 < 2

1o ARGt MEELH R, B, FOE A C Ik 5 0y B 48 5 i 55 2
FU L AR I e B HE A N R R

2+ EMARIK A7 I B F Al ANIARI 7 o 81 52, (H LA INAR I - 537 A2 3
JETTRIANSE, A3 R A B O s e, (HASICBUE HE 9%

(7N MR P H Ry 5 B 7 (A Ak B AR BN S A4S

R B Lhal B aIHeik, RS 507 sIKERsh )5, e EH AN
L I A AR N2 B KA, RIS E 587 F BLAL B AR B AE 5 3K,
SIS TSI A7 05 AN SO IS LA IR

AR B St 8], TEIR AR ™ 5577 e 15 A df 5 AR B, 2k 8 BN AR
2 R [l A = 4 AR A A N SAS 2 AR BILER 73 X6 L R T o o I AR P 5 7
Toih— Rk SE AL B ACHL, ki B NAE BRI AL B AR T 35 N2 B DR
R K R ATIR I 2 o

(AR = 537 4 8 58 IRAL B F A AL MARH U i, J e BN B I S 155 15
(e N RIS EREZRR) M€ B2 1T 55 Frdh AT 8 it F 35 T e ik e I

(B MR 45 B P

NN A

FEJE AR AL Ab B s 8 B 7 . b MIARHL I DL R e A A mT REXS 1505 3
R G 7 A B KOS ) ) S 0 3 < BN L IS R A i 2 75

2. BEHEEE

BE B BN B BT S5 U W 5 S 015 RER 7 B FILE Rk B 2.
P 7 O I e AR A7 B0 2 (LA o ST M AT LA 30 1) A 3 <
5 5 R AN AR ™ ) 22 e A B P A e A B3R TH3HE

3. EHIRE

SIS, e TS24 5 5 AR5 o 58 4025 03 D

80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FURRAG R, S IR o 12 & 2 THRER R B B4R 347 G . =1t
DTSR 55 oxet ik < 6 PR A T BEAT B TR I, X9 75 S P i < VAR ML IS AT A SR =
VRSN A 5 0 e S R R A TR

O\ AFR Iy I MARHLHI FIA DS RE » FLAE B85 VA A2 sl
FRIFR 73, UG RVE R I B A U 2 2 3 S50RH 5 N A IO B S ) B R
A B E B AL N EA D HUE R, ReEE NG5
FEE N —BOFBATE SR G, "B AR N AT B SmRE, LF
HAITE S B AR WL

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

By ARER

AEEEHR TSR, e E S RONIETR T ah 5 N &R 7R Eh . 2
SSRGS 7 0 N =38, 2 E N iR, BB AR . R K
5 RAEERA N RIS R, ARSI X
NG SE

TN

UESR T 7 A% 52 2 2 R DR R 52, 3 80k il e AT AR A i = A KU,
AL

L BUORRRE . IEZZZMECR (st MBGE . WMEBEOR. TIlEsk. hiX
RIEHRE) KA, BT EEl M A2 XU .

2. @B IR, BEE 2B is T IR AL, ISR I i KT R
JAIIPEARAL o LGB T BEEM G, WA b2 A8, Wi A2 KU

3v MM . SRl AR B s = T BOEZF 17 s A e =R 225 .
AR E RN DR RS A R 3, S20E L Rk BT A AR, I i
PSR A A SE T RIS, 51 RS i 2t KT A AR AL

4, TR . AR AR, A5 RS S AU as T RE
B DT IRHRI AT R R 2 < B B PR AEL IS A

5. bEiAmZE XK. LA w EE TR 2 2 R R, 10 B
W SIROL S AT ATMsE S NERIRSE, Xl T8l i B A Kk B AL
o RIS PHRE K B AR ZEAE, HBEEISATRE N L, BeE R T
oy B AR e, A P B i et TR . BRI G T DUE R 58 2 AR 0 50X
AR R GRS, (HANRE S R .

6 FRSCHES . P55 ARG S R R 5 B2t i g WA a1 73 AR S SN PR3
PR R, X SRR TR R R RS CRIR R KU ) B .

T ARG R KR

1o ARG BCERARHOIE G, JR EoRFH 58 4 S R ER ER A TR e AR O i
B, BEAAZHIEI T RAERF RO BRI, AEREE T N R A,
AR T 2 S S R T EUR) 25 T R A XU -

2 PRAGFREOARS: BIZw | 7 ik T AE 5 BUhR (0 HR B RIS BT 1 R BL

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

5t BEAMRIBR B FE B i1 05 25 0 A AR AT RE -3 B R HOR B EOR, BN e 1%
BERUAS, JFA AT RER LI G IR R 22, SR BRI A

3. PRITRECB BN R FRITR BRI A% T R 2 BIBUAR R & . &¥F
Kz B AR SEIRGL $5E OHAIAE 7 ) fE 55 & PR R s ks, =
BAREOE SN, MRS G AR R A, 77 A K .

4. FRER W BE KR RIEE 6 7E PR R FR 0N B 1 &M R DR B0 4 (R L R B
SRR Fa BRI 18] 7 2 R AN sE T

By A IR H5 5 g AU

RAEFBMEARAN, (HARYE RS G RIRE , A R B AU A8 50 e 1 i R
B G 1) S R AT BCER TR Hici 1) 7 A 45 E R S BOZ AR EON B AR SR AR Y
%, BUES A AR R, & SRR RSO T, ARESE A
A DRI 4E 4 43 53 3 SV R I SR N, 72 AT I 2485 J5 AR SE AR B B AR R FR 2
BT AR R B BB A 2 U, BRI REE, SE G I A KUy
AEA 5B AR PR B ORFE — B8, 30838 AU AH L IR 5 Sk 1) XU 5 A

6+ BRERR IR ARIE L E H AR R

TEIE RGN, AKE S )y 4 B 4 15 (3 K 22 5 1 5t Ll R v 2 TR 7 H 3
SRR i 5 ) 2 R (E P HIE 0. 35% AN, AREREFIRZEFEHIAE 4%LAIY, (HRARITR
504w 1) F 0] R 2 B LA R 2R ] e S BURER R S FIRTE ], ARSI E RIS
AL A T] B R AR BRI S

T F 15 R ARG

P (AR ORI PT e R] % o o R o SR A R, R A A7 R A5 e T
et 201 T XU -

(1) FE 0] B [N TE32: B R A 443 200 45 1 3 B3R Ot B P R R B AR 22 K

(2) TEMIRTEGLT, AR SRR T RE K TR R, FE 4 P BECVE S BT
2 H B B AR R B B A SR A0 [ml R 0T, P b <5 3 ARl < 5 A Y
241 7 1] i SR H A 2 S U Tk Tl 2 15 S I P i, 5 8 26 T I T V42 B 3
AR [ T B8 TGV I ] 4 8 0 4 6 4 - 00 1 XU

8+ Fuf IR T AU

A (IR RS BB i A A 57T S T 3 71 SRS, LA i WL 8 R AE H

83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

VAR, e BRI G AR AR 2 e iR, £x G 25 8 it IR
AR T XURSE « FLAE SR B AU LR BR IR VR 22 (520, 48 L 1) i e B ARG
TR BB G AT AR 2

9. FEEC HIN LA 1 AR 55 1) XU

ANFE G AR (0 1 R ER i A0 R AT LAR) R A 8 BRANZE S, ARSRIRE A LA m]
AE H T2 AR A LR B 8 BN, AR SR IR 2 & 5 R 0 40 5E B %1
kA HEASTTAE H A A b R 2 i S RS R T 2, Qs et e hn it
R4 sty SHME S IFEE &R G FE, JFE 6 M NHSE
HE A NRSHAT R, B HHRAA N KSR AT B EIRFH IR
R, SEE R, BRI ok S hr iR 8. FeaiafEir.

3

BN A% B SR E g A LA SR L A Bl — A2 5 B IR 50 S A 2 & 00 A5
A NFI 2 e e JE U 4 RF 5L AR DR IS AE , 12301 18] H s AR 204 1 580 4% JL BT vl g
SEIRECRI SR T IHRIGFEESR, MBI,

10 J 58 B NAT BLR S8 AR K o 1 6 R Dy B < TN [ I B8 R R BB [ —
PREFRENI A 2 ROT G IRAOIE T BB B (ETF) BERE PN St & &
A, fnekiE bl ETF Btk eialiade, N JeiH TS m At i AR H
UERT N T o BT I AT BETH 2k & E B AL 1 MRS«

11, ARG KRS, REGRER=FEZH FBARH) , Hie
BHHEIRT 2 /40T, AT e S R e R WL E R P T iE H &L,
T AT S M AEA N K2 FEAFIE T AT e AR NS ISt
S IR o < [F) AR RO = 4R JE AR BAF 2, S 50 N TTAE H Gy
AT N AN 200 N B F G 58 13HEART 5000 T oeis M, e =
HIREG SR WL ERF A TERIFL L, BT ATFESMIRA AR, H
Bb, RSO AT N IEAT AT Re I 5 e 5 7] B B 20k i AR -

12 BEG A TR E ST HE SR A XS

(1) FAFEFEIESR BT XU

BE T AR S TAAUEIE, Sl S BANRAT AN T EAAE

84



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

UEARAT BIL LA AT 5y WL S5 22 57 5 R AR AT A, A AELAN IR B3 dalbolb 55 15
BRE A ARE S AL E K, AAFERIERRA N S BEAMERIIE SR AT N AR AE
AL AU S5 7 A AE 22 573 AT RE S R M ARG s A7 9T E Sh 2 A7 T
UERFA NI RS B FEIERAA AAE S 20URE AT (R LSS 77 TR R A 22 Ak ]
AE TR s AFFEFEUEIR T 1 MRS s IR 23t b iis sAF SR R i 22 57 A K 32
AT 35 M A2 Sy e W KRB s (0 XURG: s AFFE SR IERRA A e e v g LS
FEBEA BT IISERIE SR AAT N, FERFSAE B IR 8 U7 T 5 5wl BEAFAE 22 57 (1Y
PSE s 5 A AR B . MR A 2 R W] e B AR R 2

(2) B SCRFUETF BB XU

IDRESE 2 L ATN EPN D AN val S-SR T SRR Gl Y+ AN ) v N 2T 2 s
JRURS: 55 55 B At 557 AH 9% PR XU o

2) BB SCRFUESF A 5 A URS: T2 B B3 SCRFIE 5 FH 1 2 A8 it A 50 X
B BEP SCRFUEZR AR MRS« 5377 SCRFIE SR IR Al PE U . PRGBS 25 5 B
SCFFUESF AR IR IR RS o

3) A XS EE RO MR BSOS AP FEA RN 157
AR RS AT AE IS o

(3) JBEAE BT BE MG

AIE IR TR B, BRI S o—Rh e AT A i, R — SR 1
JRUBSE 5o FEE PR B3 B T s ) 2 ARG A T ARG« st Ik LR 22 XU
PRAUE S UL A5 AR AT B A KUz . FAR DA

1) 137 AL 36 HH T IR I B A2 Bl 45 5058 N R AR . T3 AU
Fe B A B DR 5B o T B A AU 5

2) PBHPERS 2 F5 T ISR I 6T 5 20 oI R i A B e oK (0 XU 5

3) HEZE XU FR LR B & L0 i B AR B4R Bt i 22 T A0 s 22 I B P e
JRER RS DA ANR] AR I B2 5 L0 2 TRIA A% 22 (R Sl BT o 1 ST PR A7 22 IR

4) PRALE S RS2 i T T8 S I 5 4 58 < 8 e S BRAE RF PR I B 5 20k
IR SR B ORALE <8 111 i SR ) XU

5) {5 HIRUE 2 Fig W BT 20 20 2 w240 1 7 2 40 K A XU

6) H#AE X ATR T A RRAERAEE, M55 A S I Bl G, B

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B Gt D R A i R 38 s A5 A I AU

(4) [ Y1 B A BB XU

ANH BB E U BT, P B AR a0 R -

1) ATAPERES . U B 50 R FH IR IE 83 50 07 3, TSR T RE AT
K, HARTAFE AR .

2) FHNE. EAUH L2, WAEeVFAER T4, 5
PR 2 A FN G5 A R AT 355 1 & L AT I 58 H, ATk S AF A TOIR R ST
AREARITRE, BARIH XS . EEUHLT & 2RISR 73, AR
R REAE L E PR P AN B2 A m] A2 50 5 B oK e E B 5 BT PR A G 5 S A2
B, RIS HIEZ), 58 5 BB B B R 5 S P 2 4

3) SR, WA ES 5ACHIAT G35 Prafi W BT 22wl A 5k 55
WURE » B2 Rl B S AR G 1) A S FR R BN AR e AR B 5 20 384T T
HH ™= AR F B I FR 25 A B kAL

4) s I A B o Ty a7 RS T R v, ik 00 7 mT RE PR [ 3 B 5 2
5 E LIRS AN — B0 Tl IS 22 RS o A F BRI BT S A eI, &
2GS A S T —ASET E 20T I A 2 22 BAF AR E L, T I 5 12
72 R o

(5) MBS BE A

ARBE G TR BT T BRI, $5 0T e SR IR XURS: B FEEANBR T it KB« A
ZPERRE A2 5% T8 RS 4R 0E KU DRAE e U5 . Rl RES A S
{FE I BN

(6) B2 5 RhTE 5 FeALIEIESR H AL 55 XU

ARG S5RGBT A5, T 0 XS B A R ER T

1) stk R : Tl KA [, AT R PRIE I3 A S PR A 26 Je i e i A2 B
SCAIRE (DRI U

2) AR EZR A 07 AT BETCE SRR IE SR, eI SCAT AR A 2t
KM KA 55 9 A XU s

3) Wi UEFFHAE S, AT RS I A S R JE i R I Ak IR SR ) T 3 X
s H O AETRE I IETR T, A B AR BOR IR, et 0E

86



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BN ERBGESL I K, AT REE A% T EANBCT B TSR R H A SRR R, K
B S 2 H T T (R 201 s[RI, B B SL  T BREOE S 1 Bk, e
5 HEAEFUIE S R B8 7 o 5 < B 7 1 (R AR, £ H A ST TR i 2 22 BT Tt R A
H;

4) BURRS: UESF A 5 Gn8 A S R A AR, AT eSS L 55
JagkiE e e, HE AR

(7) BB RBHAR S XS

ARG B TRBIRBEE, BHEIREEAERAT i 225 B85
ORI 5 AR B A AE 72 57, AT UK S 58 T RHIAR BT 2w AH SR A X
K, EAEEHART

1) BRIk e i 8 AL R BOK 5 B A XU

AT G BT T RHEIRR L i dolb A — 8 A, 10 ELId v #e 1 i 5E R A 35T XU
— 7, AR BT AR S AR B EOR . mme g ARl Erag
PR T REI DR B A W R 24555 R T SR e 2 7 Ml A, AEAE R BHE K
IRACHR S S D OV ST L, AFAEDN L RHOR 77 dh . BRI MR
SRARA I R R s 5 — T T, #B 2> BHEY Ak w] B AL T R
Bt, R Eae /. EE WSS R RIFFEENE . AN DL K AT
R BRAENE, DB IR teAh, BB AR i B A TS A
5E -~ WBTR BN WU s (RS AE, T al B w1 D, AR5 AT R K

PRI, A R I8 SRR B A b g R USe 2 D RIS, 2807 S MR A b i R )
JRURSE A i <A B TR B AR A b T s T ik R 2 AT e BUBOR 7 B R . #%
WHRR TAIL G, SRR T CRIERHRUBER B A% PR 2 A5 2
FUEED A7 — € T MAAIIA D, 7530 Wy 0 Al b A L e T B e %

2) WA K B Bl A

RHUAR 8 4 58 2 B B i AL 1 5 T8 Bk sk i R ] C_E Tl JE IR 5 S22 5 HAS
ik B E R 1, FGEkERIEER 412 20%) « FHUIAR M 5L T E H R RTE Rk g
ZERH, ] HE T EUBCK RSB B0, AT 3 S30AR o 19 8 H RO 98 30 (X
55 o

3) FBhPEX

87



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

RHUAR BB T TR s, B n] e S BB RS TEAR T B 55 . LEAh, BEEIAR
SRR RATIY, SRECIK ™ A7 A BN B E e IR PR S IR AT g, H b mT g
S BB < TG S AR I R A A S s 1 XU o

4) 2L AT R

FEE AR ILE L% Al ] LRI BIAR BT . 205 v AEBTANE M, rlaek
PP RI A, EE B IR E ST it SN _ Bl A F A ZE S
2155 oy mlE M . BEAh b T A R R 2 P B AR B IR Y, AT RE R
PIEHON B N BT H SR I IR A A 22 57

215 Al ] DUORAT R BB R AE BRI BTl . AAFE SRR A FE AR R
CABESMIE SR S At [ B8 A R AT, ARRBEAMEREIE A B ot . 4055 2 w7 L FEIE
FAA N SERR A0 B o 5 5T AMERIE TR 77 AN RO ot BAREEASAH =, (B A RESE
(Al T B A BEAMERIIES: o $55E N 2 7870 F1ZBAF FL WM BCRIAR SR U R FL A N
By TR A I AT D) AP AT 2155 3 7] B 2 B A PR e R v m] REAF AL I
P o

5) FHOIMR AR ML IR 7 KU

RHUGR 17 1 FERCEBUE g™ A%, IR TN (R B A, BT LR, IR TR
¥, HARRERE LW, WE EiAER EWAT. — B ss fR eI
SRRE IR TS, R I A R RO A v Y XU

6) BHNRBE A RAT 5 S B B BT AR 2 R K

BHUBR IR R AT S L B BRI 2 5, AT REAEASE G RN T
R ANBOR NI AR J < L HH IR 0 2 B RS o R BRI SR AE R AT 532
GyHLi] 5 B AT A7 AL 22 S AR H AR T

ORI BIBCHB AT UM I WK T, Wi, et i
SEIAT RN T o RHRISCH AT AR R 2 2 AR R IR
SE LIRS o~ A LSRR, N AR E LR EERS 5 RATEN . [
I, DURHEURR ARt B A B BT E . WSEsh K. R S5 AL,
WAl A m D, ARG E T IR T REAIE M, RATE M EEEBOR, BHIAR B S
5 AT BEAFAE BT B BN R -

@1t ai K m , BHUIBCORAT NI RAT 5 2 A AN A2 SR e B

88



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BB R T E S5 W 5 Fa b BT bRvER, R E b R AT

OFHEUBUBEE W _EAAT EEB . R 1 X _E el bl . R A . % XURG Ry
BT AT H AT AR BB R AT AR AR 22 57, 35T N A T 70 F
FFRIEAR AN o

@E KA RAT BN S BAT NN AR 1R T AR B A 5 e AL, A2
B IRATERAT B R B ST I R, BIAF AL B AU S e FERSE i 4 A m , RAT A
18R IR R] REAE -

ORI BB Fe v b 2w i B AR B ZE 7 2R B2 m) ] REARE T %
HE, AFAESERIBRXT SR, DL DRIBE— 5 0 AR AU 4T B R R R K T4
W B A R RS Y, T I B 5 R R B B o m H R
ZE S H A5 MR 7 52 B R

O I EHFFIEZRAS 5 BT BB B2 i) PR 75 8 m) B RERLE R 16
TS, REAIRRBUB A K532 121 (1 EE R oy m A o et e i R SR TS TR K
A BIAER I AT RE AR e OB AE N A ST

@R T ER BT, BRI E T2 7] i B B O R,
BCEah X i B (S e BRA A i K WA Sk B 9 R Kt 7
UM o St S5 B i 5 22 HERT e B0 7] Sebr B2 7 i i SR 0
B IRA T RATIN I ECE

@RI BB AL BB IE PR T R, 20 5 B0 28 FRIRACE . F /M
ARE AL AT R AR AR VI BB, 5 I 5 e A L S IR B S A I
H5 ER P ERT IR A E S

7D M AR AL RS

RHER i SR AR ORIR A AT BUE L BB T T IRV SO ATRE 5 ol 55 A,
R BERRYE T 7 R DL AT B O e 25, B A 7 1 S B R R AT 25 I, 33
GG IR A N AR AL

8) FHUBR A BB A 1 JBE 14 XUz
A M BT HE R BRI B B A OGRS 2k e & R 20 S KM%
BEH EORMATIR T, ARG AT HE A R BIBRIII B 8 2 5, HFREmK
IR 08 B AH G R AR, Jee IR RS A PR 28278 156 100 R XIS W i 4 A ik < iy o

89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BERFA .

9 FHERR v N2 AT A i) 12 IS T R 1) XU

RHAR (10 15 SLANE A ] (10 i e e, SRR i e i, HJm 22 nl g
G E . IGO0 $BE S OL SR O 0 ZE R B 2 3 . B
BBt T A EE Rt T BE I DA AR s AR AN B I R0 PR 1 B A e 58 T DA 30
SEAPHEL N BR ORI 30 1 UG o

= MR RS Al A s P XS B A

I e, I8 el 22

A Je <5 (10 B U DS [ 2 e T LA 0 P A e i A ) R R 5 D[] R
v AREEGIBTE N AT LB B A XS A

ARG MBBEEDVRA R ER e TR, PLEIEREIR 50 Mot fa
B Ry 1 P A 16 A B R AR TR B, LR VAR FE IR B T I8 N AR &
(R ah I RS i

3 ELARURE[RIE I T B st RS e 2 4 it

ARSI E AU RIS IR, AR GEH AN, JIFERETEAN
PR — 205, Reaz 2 Al st v U PR T G RE [ B AT IE R R B, AN
TAPERS, R R A BT AR o, B EA R T

(1) SEH]IpBE EARIEE ] F 37

(2) P52 8 0] H R 5

(3) FELZESTA B [ml T 5

(4) [ Ik M 2 DA AT A LA 45

BRI PE WA 533 W1 5“2 e WU HR I S5 8E[m] 7 rp < UL [l 5 72
LA AR N

4 St % F AU AV RS E B TR I . Ry RO 35058 3 (R TE AL R

ReEHANSREIE NN, EWRKREER AT RR T,
RIEIE A I S B RIMAE, LrE18 & sl PE XU B TR, Oxh e el H
THEEATIE R R, MO ERE T2 B s XS B R Bh i i, 0
FREAIR T

(1) 703 AR [B] A

\]



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R LA B AR L D S A PR S B[] v AU [ Y
DTS E Nl OY EP N S

(2) B4 15252 W B H 438 S0 AE 2 S AR T [ 1

IR LA B AR S U R O A P R [ e 3 £ [
HE R SRR KB T AR DG A 2% 6

(3) WSCHR e 3R 2 ] 2

SFFEFFAE WD T 7 H R BOAME T 1. 5% 2, 4% IR
ot 1 NS S e

(4) FHEREEMhE

RS E B o AR BE B E 50%LL L, SRR EFRE AP
WE, FEE IR Y5 I A, IR IUAE 2% S IR [P 3 I s BT 45 52 K 4
FH U G [ FR V7 (5 o

(5) #EFEM

AL S A SRR T B A7 T 5 35 A BN T LSR8 2 A0 WL LA
PRI L ) 2 Tk o L A 5 ) 5 4 1 O 0 A AR S 1 R DA i 7
1T BRI R o

(6) ST L]

FUARHE M VE WA S “MIASHLH]” 5 M N 2

GBS L IR IE T, AR AT BETC % S i 2 BT A 4% B 3 1 B g R[]
PRI, % 2 WA 300 S i 00 P4 s ) b T e e 90 0 T e 8 3 0 2 15 W P AR

VO JEshE XU

WA R RAREIESR T 5 BA R, SHOEHAREIGHE KA AR I
P XU o I8 2T P XG5 .35 5 4 ZE RSO Pt I ELA00E [, S50 R i B 4
S A G [ AR 51 50 XU o

Fiv BRI

AR R 2 P ik S e M I R e, TR P S A7 B B N R TR 33 g
R Rl S R VR RURR S B S R, B, EALENAE 5 T TIRVE . 225
ik, 1T RGUHESE R .

AYIN £ 1205

91



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

R GEHIEEEAEY, BeEEANNPI KT S E KT B
G R, WA e B 22 5 I S IR T 3 I AR . SR (5 EAS
T PR EAEHIRRSE, WSS KT

B SHERES

SRR TR g B e R R h, HESGEA e, BE &
e 5 [T R K KU

ANNIR 75783 i1} s

IABCGHS s R B4 R (20161140 5 (OG- BIRf 4/l 55 b =TT R 20 E
Bl 55 SR E R BOR B ) S0VUSRAE . “ B P hnda B A b R ZE G (e A
RBUAT N, LR i BN ERABIN . 7 TR G RATEEEEANN
EE G ANV dh IS E AR TR A IR, AN G ia B R P R BN Y (B
BT, K Hh 2 AR AR AT N AR E I A EE G 5877 AR A, 2 BB SS LRI A
R B IOV JBAT AN LS5, [A M mT BERS N 5 0 R A7 A\ A 308
Bl 2% AR o

T e IS LA B AU

AR B — R e sl PR U 2 TR, R R e B 0 B 5 T T (AR
BAT AL ERE, IF DA B AR BRI A 2 i B 3 N TSR, HIE T
S 2 T AR RS o (L3 < i IS ATLAR i, MV P 473 B0H 45 1 30 B ik < 0 200
FAE, FEAIE R B AN i, A AR O BUE HOT USR], A H
(M AZATLA B 5 A B e A B0 15 A AR AE JR P AL TR B 5 2 AR 4 20
AR 5, MAE I AN BEIRE ], ot 2 A R B (O AZ BN 18] HLAT AN
SENE, BZARTL % B AN E VT B T RE R AR T8 HI AR B il i ) 2
G RIMGEL, ZE e EiR A AT e B IR 5K

ST A AL ST, DRI AS 3 g AN VAR ™ A3 BP0, B A < BN
A J 4 S ST A R A T IR R A B ] A B BB X 18] 1, BN

5E B
& B HAARIEAR AR AR 1 5TE

B KR ARIK 3B AR 0 & PR 52 FRIW UK, PR s it A= AL )
Ja ZEARI 0y B AE 5 R R Al e o

92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Je MMV AL J5 < BT BB IR BT is M 4R AR L St hn i A 7
G F8 ARMK T B3, HARYE AR S 8 X 7 B AR 7 5% 7 53 B K B i B 7 2D
BEATF P DR RAL B, DR L AR B 0 5 1A L B4R A A B e B 28 8 7 [ L SE A B
T AR IE L o

T AR VR SO KU I 2R R IR R IR 5 B R LA 4 UG PPN AT AN — 3L
TR

AR R SO B T SR KU A R I ) I R B TR B L B L
191 27 T 370 A S A ORI PR, ARER T — R I T AR S K
S RGBS WA 2 AP AE o B B TR (38 0 8 TN L TR 0 At A B L)) AR AR A G
VEANE RN AT G AT KUK TR, AN R8BSR FH PR T i AN ], BTt
BB LA B R S5 G PPAN 5 o <A ST A o RS AL 2 R AAE 19 2348 P RE A7 AEAN A,
P BT NAE ) S A Joe 53 ) 75 42 AR B LAY 1) 25K 5 1l RIS 7K 32 B8 0 57 il LR 22
(] (R UC BC A 5 o

T HE R

1. ERFE ARG E SR AR R TR AR R G, R % Tixe
TTH, FEB AT RE 2 I — SERp A (1 XU

2+ PIEORE R A B RS, an v SL R GEAS T 5 7 A 1 AU

3y PIFEGML S P KR TR B, N RBCAT . S AL S5 T7 AN
FE I 7 25 U

4. BN AR, WA G IRVEAT A= AR 1 XU

5 WF VS5 N 5 35 4 0 3 1) A0 T A 11 KUY

6. #F. BARRFESEANTH IR FEEES Bk, ik
e, DT SR RS 5

7. HAth RS 3 B0 XU

= A

1. BREERETAES, FETRBEE R

2 AEGETESEENEHRAATHE, ESEEANRIIER
ARG A

93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BH\Hy EEARANRE. XIL5EEMHER

= (FEeEFED) MARE

1. ARG RV SR EE N E B 6 & [ 4058 N3 G B A K
SRVGELL I FEI, B AT RS AR AR SR BGEE . X FAANE I E
AN & R € W] A SR A A A N RS RGBT I, H 2 08 BRI
EEANFARREEF NS,

2. KT (REEF) RHEREEMHHRG AR R E LRI AT,
B RBCERUE P H N AERUE B 2~ o

T (FEeERD) mEIEHER

A NI, @BATHXER R, (GEEEFR) MHZIE:

I, e Hra AR RE & IR,

2. BEEEHAN, ESTENRTTLIE, £ 6 MHNRAEMESEHEN. B
B EAUE RN,

3. e A RAEMH =FZH FRERH) , HEE T EART WLt
o (TR AR = e RS 2L, S LA TR H I e Wi A
NBCEANH 8 NBCE ST HE AR T LT I Te B

4. IR HITE RO T & 2K (ALt e A s 8 sh 25 i K il 5 48 5l 2 Ak
R 2R EUEAR O FE RO 1 5 2R LURGEEE I B B 5 A RILUE I B RSP
BRI N IR S 1E T, BB BRI S B N K2 oy St Ay
R, B BHFA N KSR AT B0 b S IR SR T 1

5. (EeEFD) ZQ%ERHAMEY;

6~ AHITEE AN o [FAIE I 2 M€ B Ho A 5 L

= M riEHE

1. RS PEE/NE: AL (GEEER) Zibfhz HE 30 M T/AEHN
FRAL I W PG BN, i < BN R 0 7 1 /N A A v R M 2 )
BT TSI

2. REWMFREDNHA K. W RE DN REEEEA £t
BN A (R NRICA EEZRE) MUE M2 THm . A LR (IR 2
OE MU AL S SN ) DU P 0 B TAR N 5

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

3. B W rRE/NHIR T e MRS/ IR E | TEE
iy AR Hee PR E /N T DARVE AT D B RS E S .

4. MR

(D) (FEgaF) ZIEHEHBN, hmieMr-ER I g e el

(2) Xt P BT 55 BEAT 8 BEATA A 5

(3) Xk P AT At (B AN AR B

(4) HEE RS

(5) BHERTE (PR ANRISMERETFE) M€ 2 THImEE 55 Ioehis S
BEATANESER UF, S TR 55 ek i SRk ol i FE A

(6) gk EIER 2% I AN

(7) Xt AR 34T 73 o

5. FEWTFERRIR Y 6 N, AHRAEL G P ub I (i s 1% 52 21 R 1)
1M ASBE SIS ASBLT S I S YT PRAH BUAE .

. iR

THHE R G s SN AR BT B e W P R R R AT E &
B, WSS A hE S RN MR SRR SO AT

T BRI AR B I 2 S

WRAE I W P8 S 70 BC 7 585 R ik < W 7= 18 5 )i O 4 B R AR B P 4 B it <6
WP ES S SN RBUFIHB A e 55 a1 e AR N R A
AL B BEAT 20 B

ANE. = AR i A

FEEREF A RERFIALM ~ s REMFEHERG A (PEA
RSN EESFI%5) FUE 1 2 TSR35 Bl el o e A i 55 B H R e I ) 4k
FERE M & & R I AT B MR A S TR H HR S o B 2 %
FJa 5 A TAEH A g8 ST &, FE I P8 5NN 2R i 5
WE B WA E W L, FERRE IR S St A & S E T L.

B G MIEER SO R AR

BE W= i WM b A S0 2k S FE 8 NORAE , DRAFIIBR AN D T35 38 eI

95



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

PR .

96



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B EESERKANEHE

—. HEEEFFENMBRIF L%
(—) HEEEIARIBFE L5
VIRAE CGEEE) o CGBIEINE) REARA CHUE, AR w

FAHAR T

(D KIESHFERE

(2) H (EEEF) A Bk, WRIEEEEIm (BeaF) MarizH
T PG

(3) RHE (B A A)) WOHURE 68 B 2 L S R R e B [ IF e 2tk
I HAR 2%

(4) By H LA

(5) H R E H AR B I BRr A AN K2

(6) Mk#f (GGG MAREEMNERERETEN, WAAESITE
N ST (R4 ) ) B B A DR, I S I M R A B 1
R B LA il R A e 4 B B 3 (R 2

(7) EEEHLE NFEHN, IRBFIESIE N

(8) HFE. FHIESBIEHN, X F S8 & UM IIAH AT A HEAT B A AL

PLIEP
(9) LB BFEHANST & %A AU AT 3L & B e L BRI e 5 ek 55
RS (e ERFD) e, ARFEEAN PGS 1, X RFET

7S
BE IO N T B Sy WU AC AT kAT B
(100 K (Fe AR KA FRIERIE thoE 2k St 90 Bo T %
(D £ (GEeE ) ZE e N, B0 T2 BRI, 150 53 A

pit

(12) PR BEENE R 4 R S0 3 58 A AT AR BRI, k4 (17
S AT DR 5 4 I = 18 5% TE S5 B A FRTARUR

(13) FEVEEIE L O VFRIRTER T, Dy EE B iR 2 (VA Dy ik b AT Rl B K e it
TS A5

(14) DIEEGE 14 L, BRSO AR NIA 2 AT [ R A BOR B

97



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

S H AT 5

(15) GEFF. HHRBIHHZI. KUMFESH. 5. Witeam ey
S PR K SN HRHLA 5

(16) ERFEA RIEME MIATSE N, ST AT A A HIE,
WER] . B, 5 W WA B AT AR AT By 3 A L 55 R

(17) PRAE AT G LT AT 7 5 TR R AR e (RLHE HAIE SR & R A2 5 45 55K
FONFEE NGB, B 38 NEi AR ONIE TR A F S 5 S 5RO o
ARSI R R AR S ST 1N, EeEHNARUERARA I &t
TN T FENERZ 5 NMUEAR TSR IEF2 40, IFTIERE
20k 55 W5

(18) JRBHE L BRIE M 2 M€ AT (B R 205 i HARBUR] .

2. MR (EEE) - GEEINE) KHAE RIUE, BeEHEANSE
FEEAR T

(D) MRIESFET &, PR T2 BRI 2 € K AR A 9 70 21
HEmHn s P, BRI H

(2) JpPRELE R R T4

(3) B (FEEEFD) LR HE, VLSEE M. I Eh R N s
FH 2 e 7

(4) Bo# 2 A LB N BT S G B0y B3, RARkit
g 77 E PSR 3 G I 7

(5) @ fgeAa MRS MR 5E%. WS EHEINFEHERL,
DRALE JT 87 B 10 5 <5 W 7 AN < BN PRIV 7 AR EL AT, Xof I B ) AN [ 2 < 2 1)
EEL, ANCIK, TR

(6) BRfidl (FEEiR) « (GEEER) LHAARMES, AEF S
W72 H C AR S = NRBUN 28, AR ERIEH = NsfEE M,

(7) WIEFESZ I EFEE N B

(8) RIUE = & B M AR TH R S O BUA G . HR B2 [mDRIYE A4S O % 1)
JHER & (e B R SHE ST RIS , #2047 e TH RO~ 3k i E S B
B 5 R S A TR A R[] R A 4% 5

5

98



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(9) BHATHR G IHZFE IR e 55 =i

(100 Zai il ZF BT PR o AN BE A o 5

(1) A8 (ReiR) - (BeaR) LHMARME, BATHE B3
Lottty 55

(12) PRy v b, AN R 2k e BRI BB R &5 o B (G i)
(e aR) kAT RIE R AMES, R AT EEERTN T RE, A
AR N Ee, (EHRE B AL RS 2R S (s (Fy B 7 VRS A1
P8 L ot i SR AL (R 1 DL BR S5

(13) 1% (FEEEF) WLAEMERSW T R, KN A2 e HRa
N BeH i e s

(14) HZHE Z FL A 5L HiE,  KeF 0 S A TR (Rt

(15) fik#s (GEEIE) « CGEEEF) RHAMA RIE HEESHHFRE A
KRBt G R#eTEAN . REMBRa MOGEAEREMHTRG MRS

(16) FEHE DrAr 2 7P 8 BNV S5 5 S I 2 TH IO . R e A Al A
KGRI T8 S IR IR 5

(17D Wi PR 5 2 A B G B R AL & O B BORME RIUE I TR A, JF H.
TRAESR BT BESIZ I (B A e RO AT 20, B A 1) 5 35S
NIFBURL, SO A B RAS (25 1 N AR 2T R BURHI B B

(18) HIUFZMEEM P EE /AN, S5 IRE . B A0,
AR AN 53T 5

(19) Ml AL HIE PR BE BRI E S B0 I, A 4 i o IR 2
BRI ETEE A

(200 M (FEEEFD) M IR B F 2 & i a NGk
LN PRSP U g RN W e g R NPS B S SRR RT3

QD) WBIESIEE NEEERM GEE&ER) Me BT L%, 5
SIE NG GEEEF) GRS BRI, H &8 BRI SR aRa
A a2k < 4R NIB

(22) LG TR S 250 = J7 RO BRI, B2 2406 55 = J7 Ab 3R AT OG5k
G55 AT AR TTE

99



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(23) DI BN S, AR R #2347 (8 R BUR] B it
BT 5

(24) HEBNAGFEPE R REERZREFME, GEEEF) Ak
R BN eSS, K QTSI INTHRAT R 047 R
B BUR) R SEIERE 30 HNIRBIERESIABA

(25) AT AR 03 BTRFA AR 2 IR

(26) FENLIFORAFEE AR AT A N, $50E 1713 G408 N Sk & 0y
FEA N4 R

(27) VRBHEI L BRIE M 2 M€ AT (g R 205 i HAl 55 -

() 8 NBRS 35

Lo iR (FER)  CGEEINE) KIAbA RE, EetE ABRIE
FHEAIRT

(1D B (FEEEF) LR HE, ERENAN (EeaF) MiE %4
TR 07

(2) M (FEEFD) LERERSTE P DLGEANE I E B & B9t
HE AR 2 5

(3) MERGEHE AN ARG HBBIEE, WAIEeEENAE R (%
EE DY) LEFGEAEMAT Y, XG0 Fofl 23 A ot id B R R
o, N2 EIEN &, FFRDUL ZE IR 3 3 B R 28 5

(4) IRAEA R TSN, 9k &P B &K L IEZRIK P S R T R Ik
N PHIESR . WIS Wi

(5) WA AEEEHTFHEANRE;

(6) {EFHEGE I NEHNS, FEXHHIIEEE A,

(7)) AEAER b EE M 2 UE AN (GRS E TR 2952 H AR .

2. MR (BEEE) - GEEINE) KHEAE RIUE, EeE AN SR
FREAIR T

(1) BASEEH S SR ST R NIRFAT 2 e R S &0 75

(2) BOLL T EIEERT], HAMGERIEWIR T, B 2.
ERABREE WS TR G, otke M- tEHH;

100



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) LRI XRE ] I SR W 558 B S NS A I L
B OREE B I 77 ) 22 4, DRIEHFEE O3 G M - SR8 N AW LA
W AR BT X6 T E IS R R 2 < 00 ) e LK JOEAZ B, 7 e 2
TRUEA [F) 2 s 2 TR P BB B Ridk . OO s 4% 07 AR TR A7
(4) BrikHE (FEaiE) - (BEEEFD « GEEID RIEMA RIES,
MR 708 B O RAEAT 28 = NN 5, ASRFLER = AT E RS
() RE MG EE NGRS 5 EEH RN E KGR LA REIE
(6) FZHE FFBLEE G P~ Bt B 7 | UEFRIK SR B PR Ik P, 4l (2
EEF) & GEEDD) MAE, RELReEEANNRERES, AN PHEFRE.
gl

%

W

H;

() DRFEEGRARE, bR (FEEIE) « (BEEERD) « EEDD LI
AT RMUE A ME S, RS B AT EERT T MRS, AMErfb NitEE, H
M E MU mEHLICERAT BN O ZER SR AL R 17 o T 32003 S A0S L e ot ] S 43
INIEVRER AT

(8) Bz HEESEHNITEMNR T HE. RehdusE. Leh
B B [E A%

(9) FpHR5 R I W S5IE 30 RIS B I T

(10) W EEEW S5t o TR el ME RS H AR, ¥
W2 i BN AE 25 S 25 T R IB /2 5 A 1 (R B D) BE i T ik

SEENARPAT GEEERD MUERATHN, GR35 U5 &30 N2 R
T R

D RAFFEETEE W FIESIHIC R WM RFIHAMAR R BERAN D Tk
SE T AR IYIFR 5

(12) IS8 N B ZFE R DU AU S B A N\ 44

(13D 5 RE AR AR I M 5 55 2 8 RN NS 5

(14D A8 2k <8 BN I 2 B L A0 B < B A7 N SRS JE i s
I [ T3 5

(15) Bt (FE)  GEERRED) LFEAtARE, HEEENHTRE
ANREHEEGEEETHN . BEMIFRFAT NKEAERE NI AR,

]}

101



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(16) FEMIEEAERIA (FEEEF) o GEEPID e B E&E A
INECane ey (o
(7)) ZMEEW RN, Z58REM-NRE . HEL M. 2B
7y
(18) Ml A ML R BE IR E SR I, A 4 i A BEIE
AERAT ML B BRALA, JFIB AN & BN
(19) Mk (EEGR) FEEREW - HRN, NABEGLESTE, HEE
FTUEA I FLAR AL M S i s
(20) € B ik 5 BN SR ENE I (k& R B BAT B 2 X
5%, HEEHARE R (FEeaH) ERIEEU KRR, NOvReHEEFE A
) 2k ) ik < B NGB
(21 PUATERIIZE S0 BHFH N RS KR
(22) JRBHEI L BRIE M 2 M€ AT (g R 205 i HAl 55
=. EEmHFEAA
TR BT R AT G AR S Oy B AT D B o0 (B < 7)) B AR AR 3232
BERTHE BUE (EeaF) BUSEenH, BSOS mHEa AN (4
EEFR) WHRFN, AERARRFAARZERNE SO e Bra MER (&
EEF) BFENFAUE (EeEFR) EHmeEEmssy i Zsgit.
FRIEEEI A A € A & & R A AL s, F—JOEn e h A
[ S5 ) EriE A
 IRAE (GREIER) o CGBIFIME) RHEAA RIE, Ha 0 BiRa AL
AEFEEAR T
(1) I ;
(2) 2570 WiE 5 A FRARIE S 7
(3) MR L B BRI 0] FLA AT ) 2 1y 351
() L WRE BR AT IR e BT N RS 8E AR SR A ARz
(5) HFEE BRI L RSN AKRS, WEREMHFT AR
B U T (R A
(6) e e =l A T 35 e 1) 2 e 12

B

oy

*/‘l'
Lo
~ ’

102



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(7) Ma B4 N R BEaa 1

(8) X EHN, HEiE N B P FE L GER G AT K
IR YR BT

(9) FFEHEN R P EAE M 2 ME AN CGEeaFD) 205 1 HARBOM .

2. MR (FEE) - CGEEINE) KA ME, Beh#ra AKX
FAFEEHART

(D ANHPEIFE ST (e RD) o 5055 B 358k ST

(2) T B e i, T IRE S S REST, R G Bt
PrE, HEMH BB R, BT R EAR;

(3) KyEH (5 B, MIATRBRIAET L5

(4) ZZANFEENE . HIE ISR AR (R R Bl 2% 1

(5) AHRFANEEMIVEEN, AKEEETHEE GEEER) Z1Er
AR TTE;

(6) ANFATATH 1 FE e L HAD (FEEE R ZFHNEGVEN S50

(7) PATERLHI R S AR AR BRI

(8) R AERE AT )y i A v AT A B AR AT AU AS 24 4540

(9) KEseRMT FTIANER RS H R e G FAERZ HEADT 3
5, IRENE B E VLR 536 BUE KBRS

(100 EFREHN BETE AN HENA SRS 5 Kol
SR

(11) RMEEE &8 B E VURIE ZORSEALAIE L, DLRANIR: ) 5 A
w7, HORIEH R,

(12) IEEEI L A EE R 2 M€ AT (RS 1RD 205E 1A S5

(=) ZemHRA NKBRS L%

LGV H RO A S A B AT N RIS (B 5 [F)) AR RT3 32
BB BKYE (GEeaR) BUSHemE, RSOVATE & ARG A (3
GRYFZEN, BEEEABFAARE SRS 0B B mBHRAT AMEN (&
SR HFENIFAULE (AR e m s b B2kt
FRIFEE R A AT € BA S & & R A L€ 4k, [F— IR i & it

& &
&

103



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

EEANEERr
~RYE (EEEE) o GBFINE) RHMA RME, & mBHEA AR

AMEFEEAR T

(1) Wi

(2) 253G 5 G KRR E S

(3) WRIRHELL B BRI Bl HL AT 1) 2 10 301

(L WRE BR AT e B A N RS 8E AR SN E AR

(5) HFEcE RIRAR DL EMARAAKS, WEEMHTRAT AR
B U TIAT R AL

(6) A BBl R AT R N 2 15 B 5ER)

(7) MBS AE

(8) MHEGEEN, EETE N, EERFHIF LG K47 K
A AR YRA BT 3L

(9) AN R b FAE M 2 ME AN (e a ) 2058 K HARBOM .

2. MR (BEEE) - GEEINE) KA RIUE, Fendira AKX
FSHUFHEART

(D NEF IR (BeaR) « FHZU 5 SR St

(2) T B e i, T IRE S SRS, H R G st
e, BB BB R, BT R ER B

(3) RKyEHE(E BPEE, MIATRBRIAET L5

(4) 2ZANFEENE . BRI E AR (R E R Bl 2%

(5) ERFFAREREHITLE A, KBRS THEE (FeaF) L1Er
A RSE;

(6) ANMNFALRATH fFe 5 e Hofth (G EF) 3N GIER G HIES);

(7) PATERH) 2R SR BT AR 2B

(8) IRIELAEFE 2T Fy i B r AR ] JiR A SR A5 AN Z 15

(9) K vt e fe iy R AW 2 & 0 8 B 22 e R AR R Hig A+
5, IREE B E IR 536 BUE KBRS

(100 P REEHN BN HENAEICHI RIS 5 Kol

104



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

S5

(11) $REEHE G F AR WU ARIEZRIBALIIE R, DUSASH ) 5 Al
7, FEORIEF S

(12) VEERER K EHIE b 2 8 AT (R4 TR 2958 I A L 5%

T BRSO EREE AR B W LRV A

BEEMPIRE AR ES IR N, EESRHRE A&
FAPUREIE SR ARG N E S VO B E R S A e AR & &R
FHELEI, BB NREA W5 — 22 S B A T 4= AL

RILE M AFA AR H EH .

(—) BIFHEH

1. BRZEE A EIE R S R A E R (EESEF) BELEN, HHl
BFREE FAFEHRZ 1, NG ETF RSN HRA A RS

(D &k (EEEF)

(2) FEHIESEIA;

(3) HHRIESFEE A

(4) BB G 1E 7

(5) PHBILGE N SEEGHE N IR br i Sehe gl 6 IR 55 2 %

(6) AFTEIEL I,

(7) AHe

(8) AREH R4 %

(9) ABTREG MG NRSFET

(10) H:EE NS SFEE NER A IS HERE AR,

(D) BMEETHREA AL BB 10%LL L (F 10%) RSN AL N
WA N (DRSS IR SCY H RS M0 E, FRED stE—F 0
TRA RS AR B N K22

(12) o B4 B[R 24 = NBURIA S5 77 Ae B RS 1 HGAth =5 101

(13) AR (BEEA TR Sl [EIE N8 2 30 A R 4 13 1 2 4 4 45
R N R I

2. TEIREIUE R (EEE A R 205 IYa Bl B B A A AR i

b

Kot
o)

105



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TeSEFRAEAFISZI R AT T, DL 500 AT 2 BN S 308 N Ja 1224
AT AT RSO HRGAKRS:

(1) R AF A SR T ) e < 2 P A WAL

(2) REEASE G HIA TR . IRAREH B Ak 55 2 R s S 3 0 5

(3) RR GBS B BN DI G B, B R R e #
TP RIME SR 5

(4) PN ARSI AR S TTR 0 (BE &R BEATIERL

(5) Xb (GEeaF) B0 5 G 0 B A A 2 78 SE R AN i 42
AN L (G RD) HEHEABR SRR R A E R

(6) ZEEHAN. SICH . REHEVIRBEA R, R Fd,
R NIE S BUN RN =S = N WP

(7) B HE I B IL 55 B 55 5

(8) 3L i P 7 FiC JL DU R S A 7 3

(9) HLMRHMA CGEEAF) MEAT AITRSMHRA AR HH
(EA I

(2 2WHENRHAET K

1. BREAEMAE B (Fe D) AELAEN, EehPifra ARl
SEHAAE.

2. HEEEAREIE AR GEAEN, hEeTEAAE.

3. BHEHE NANALEATEREHIFEFENRSN, NYEEEEEAN
R IR FEEEAN S WS P HiEE 10 HAJEZG A%,
FRAS I AN AT N SR BN ROE AR, B B R AT R E Z HE 60
HN AT EeEEANRENE, B8 NIV ELEAITR, N2ht
SEANBITASE, HFAHABmREZ HIE 60 HW AT Rk & E A,
S ALY NV

4. MEERFEEHET10%Lh - CE10%) HIFEEEAR AR AR — 2 10045 1 2
RATT IS MIFHANKRE, N RS BN AR EeEEANSY
BRI HE 10 H A SE 2 1 A5, R3S k42 H SR 2 & 0 4
FAMUEMBEEITE N BEeEHARE /RN, MY E HAEBEREZ HiE

106



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

60 HNAJF; HRSEHAREAALE, RRESHH 10%UE G5 10%) 1%
S AEEE NVAE BEATTR, B RS E AR P m g, RaeitE
AR BRI HEE 10 H A BRE2 T A8, FF A 52 i 5
SR MUEARSE BN, eIE NJUE AR, N2 bR E
ZHiE 60 HAN A MEGEEAN, EEEHAMAES .

5. REFEEMHET10% L L (5 10%) 0B Nt —F R A
TG RRA NKRS, MESEN EEEE NHAHER, MR
RIEEHH 10% L 1 G5 10%) MG 0B A NAREAT AL, JEEDHRAT 30
Hik EIER 2% % e BRra MRIZBIT AREEMHTA AR, 2
SEHEN. BT ANARE, MIHEG. T

6+ T A A N WA RN TR T 2] s J7 A
P EICH.

(=) AR HHETANKS IR ERN R BRI

1. ARG AKS, ARANTBATTE 30 H, EIEHN 2
To e MHFTA NKSERIN DI N

(D WAL #2008

(2) ZUENEH WIS, WHRFP MR R

(3) AR RS HEA MRS HEa N EidH;

(4) NESCEP N A ZR (EREAR TN &4, QBRI
B RORREE) | IR TA I [H] 1 55

(5) =FHBIRARNLE A LIRS

(6) 1 2 U Wb AIAE £ ¥ SCAF AL 20 B AT 1) T 48

(7) AN EIE A H AR I

2. KBCEWIF 207 FOFEA TR MEIL T, BB NIEE 2 BEHE R
U B AR U0 A R AT AR 2 IR ) LA AR 3 3 A UE LR S LI
FOTAMBLAR N R WA A2 (AL TR AT O 2

3. WMASNONEESEHN, BN 5347 5 8 R S0 N BIH5 58 R &
PRI TE SR REAT I AR AN EITE N, IR AT - PiE m st e HA
PR E RO R R LA T 2 AT B WA RO S AR N, N S AT

B

107



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

+5 T3 2 < BN T N BIFE S L mUn R R T SR AT M
BN A NEAIRAR NS R i WA TR AT B, AN RS L
IS T

PO A AR AT A 2 W 3

e HEEA NK sl g 275 2 BT 277 ABGA A e
U S VPR AR AT, WA T A A R AE .

1. Bt 2RO B AN I B LA B S R BIE A &R
IR, BT 22 I Ik 78 RN AN 3008 N AU N 24 91, k<4 A5
AANKRE, HeBEHENBEEETE AIRRIIER, SRR . T
R RFE LR 2R, w] DUBEAT 2 e A AR N K = R

(1) 2% B BB R e M@ R LN 23 WA RRITA
FEA 2 AT FEIE LR N R B BRI AT SR EE M (Eed
) A BCEFMEIME, A E e Hn) IS R &S B R 80 s
KSR

(2) &5, ILERIRE s AN Bl H A & e a @ ik Eor,
AR S IAL TAESEN G EILHEEBMIN =02 — (F2702Z
) o A B B O HARR I R 3 g 4 B D T AR Sk S AE A T H
EEEN =z, AN UL 5 1 S 0w AN K& AT a1 3
AHUES 6 MHUA, i€ 8 IH I A SRR SR AR A
M G BURFA N R 2 B & 35 AR R o A0 HARR AT R 2 e UL A D
ARG ENR B HEELSMBN =102 — (F=702Z ) .

2. WU IO RIEEE G AR N R R F IR UL
AR 2 5 B ) Ho 5 20 R sl B DLATIEE 2 A 5 N fig e fo itk . il
W2 B LAAS T 7 AR 2 28t B ) H A 7 AT R v

FERIN R & AR 265, SBIRT 2 1075 A A 2L

(D) WHENG GEEEFD) LM B0ERG, £ 2 D T/EHAE
B AT RITRE A 5

(2) AENEREERLEEMESTTEN (MRESTENNHAEN,
WPOAEE B END BT E M m R R W T R T I . 2 HENERE ST

108



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BN (WREETTENNAEN, WOREEEN) MAUEYICH I E Mg
BOBFAE 7 IR S A AR RE I BetE Nt eEHAS
WIS IR I, AR R

(3) ANELHARR RSB AR B R R IR, &0k
A NI 3SR NTERGESEICHEE SO 2 — (F20Z
) AR NER R LB AU NARTR H R R R 2k & 0y B N
FPA ISR AN TAER G B0 H R e A — 0 22—, AR NAT AR A 5
Rk Oy B A N R AT AN 3 M A BUE 6 AN, BJsE i 3 T E
MAEREMIFAARS. EHFAENESOIFAARNAERE=1r2
—UPLE (F=02 ) EEnHRIFFA NERZ T AR RS RSB NACE T A
RRE W

(4) EiR% (3) b B B AR B 0 B 7 N B2 AR
HH R ILIAREEN R S22 I35 A S A R . 24 AR R
RPN H R FENRRA S B FEUE & Rt N R SR R R BIE M AT
FREEM. GEEEF) M BGERMEIE, 5 EICH I IE AR .

3. EEENE MBI EN U RV E DL, SR UUEMEN, EEn A
NABAT DRI R 2%, B g Bl s EAT R v, BB R 2%, FE il B A 7 3
BRI NACY B 2 BOFR B, B0 b 2 B3H S N € JFE S UGB R T 511 o
FEL WA TTTT 30k, AT G Al R H H At AF I 37 77 N A 77 XSG A 77
MG & 007 AT RGO A AN K2, 2R IR BUZ T2 fnid oy 20T
IR AT

(1) WHARSEF

1. WHARLREN

WEHNFEARAIESHIEA AN ERFED, 1 GEeaF) WERE
B RERIE (BeaF)  ERESEHEAN, ERESTEN. SR itEes
I FENEM A (R AR HUE B HABF I L 2 WA NV TR IS &0
WA AR B H Al S T

B BHEA NR KNS AR 5, 0 A 3R S A
MRS MO AR AT 2 .

109



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

B AR NR S AR RIS A d U A B BT R

2. WEHEMEF

(1) B te

HEIRSHIF TN, BRBRES BRI (L) FERFHE
MATMEN, REHREEFANETRE, @0EHITRR, RS R
Wo REFFRFNNEGEH NP BINARR, EESEHEARBUREARE
FFRRESMEOT, HESFEE NBRBOLH 2R R DR SE A
FARENIEGAEE NAUREII AR R LR S, W Hh RS R Bk g
NFRBAFTRER AU —r 2 — UL b (3 24y 2 —) k%855 A — 2 B S i
A MMESNZIRIE GO BFRA AR TR G AL EGIEE NEA R
HERRESNIRA AKRS, AEmESMHRAE NRKSEH R .

SUCHENBLY IR RS 2 W G224 M . 2544 M 3 BH S 2 N 51 44
(BERALAFR) « SO E SO SRS A BURERA R RBUN S M AT ZFEA
wEA% (BT RR) R R NS

(2) JEIRTF2

AT 2SN, E el AR NIRRT 30 HAMMIRSE, fEPN@EmMKR R
b HIE 2 A TAEH NAEMENOCIE N A3 E NG 25 A ZER e, £ AE
PGB T R L

(7N) Rk

B G EREA NPT BB B — SRR AL

B AREA N R 2 P53 9 — MR SRR ] i

1. — MR, —RUZRAE S IR 2 (4 i BRE A NSO TR
PR oz — VL b (F =arz—) @l ARG BT A 2 TR RLE 2 LA
R ) PRSI o I DL A H At = I DA — Rk 77 i

20 R R PR M A2 SN K S I A AR A N BRI
KRR =2 VA b (F =2 =) @l 7Tt o BRikagisil. e 5
AENREEA R AHLESN, HinFEeiafE . B A\sE EEit
BN &b (GEEEF) « KRS S HARE S A I DR R USOE S T A R

B AR N R 2RI 44 07 ST R R

110



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

RGBT AT R, BRAETE T TG 7070 BAH SOIEAEE B, 75 M4 AS
- 23 PG AN TR OB AR 53 3 B SO R R A A S5 6 B4 92 2, 3R
P 23 BB AN E 1R s WA RER P, 3R P WSO AN B L7 & 1A
NFERERYE, AR TN H B R e WIS i A N TRR IS M a4,

BB WA N K2 IR 25 T 5 BRUR] — T 5 9 91 910 1) 4% TSR 24 43 T
B, BIR R

FE EIR BRI N, FARRUN AT 5 N R AR IR 3 4 3 BREA AR 22 I8 A0
i

() it

1. B4

(D) WMREHIEEEEANSIESTEANAE, ESmiRra AR+
N MTE S WO J5 B A TE R 2 U000 25 4 I R N RIAR BN Hh i 258 7 44
SIAFFA NME S RS T RN — 42 W R FEH AR RN ke A
SEREA N AT BES KRS B ESE R ANESITE NAE, HRESE
NG AR RS, FE 0B N RS 15 AR A e UIT R
JE EATTE H U 22 WIS AR N i 28 =4 G iy A N AR AT I 3
No HESEBANBEESIEE AN HIE R0, A E ).

(2) WS SR WA N R PG S RIEATIE RO R RS
WA EEE R

(3) SR A3 N BTG 0 B A NBUARE AR TR R IRE R A 5+
W, W] LR EAT R P2 A5 S RN I B SR MO SR AT FHNE e WS N AT
HHE AL ERNE U UONR . ERNE AU, K EREAR Y M AT
MAER.

(4) T FER AN T LA TE, &I ASESIEE NEAR T
Ry, AT

2. B2

FEEWTIT2HIEOL, 577 508 RS T NSRBI P44 B e HE
FEEANBBURER FHRESITEE N4, NWARSEI AR k& ™
ATV, R AENLOON Hrt g R T DLAIE . JE 4 PN B &6 N HEIRM

111



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

TR I AT IR ), AR 2R 3R e sh

OO A5 A%

B MIREA NRS MR, HENN Y Bl Hike 5 H AR ERE R 2
%%,

HEMPFRAE NKSHRE RGBT 2 HigE%.

BEEMPRA ARSI AR Hilg 2 HNTERUE BN EAS . iR
W AT R R, AEAE SO BFRAA AR, B AEB 4 &
NG . AR R4 S — R A

BEGE N IS IEE NI S0 B N RS AT AR B G BURE A A
KRR o AR R SR BRF A N R RO AR G i B N JE &
A EEGHEENIHLANRT.

(FL) SEHEANEEAL IR 5 i B N R 2 Rk 20 8

AR SN BB, DU AF DG B 5 A BB R TRAL 1 LU Al 3= IR ARE AN
RS A N5 B SRR 10 5 6 4 A0 B R VAU 62 55 L a1, E A G
BE MR N K2 BHFI S BRI R ANAEIK 1, WA R0 AREA A
FEA SRR W5 4 BB R U G i S5 L 1«

1. FEGAEREA NAT AR AR - AR R Bl & TR AR G
BEE&EMB10%LL E (F 10%) ;

2. BIHIT 2 B F AR Bl IR I AR A D T A BB AR 2T E
WHMKBEEGEMN =2 — (T2 ;

3. EWIF I EREEH B AR R WU A AR tH B R e W R S A
FEA NFTREA IR S M AU/ THER G B id H AR DGR S A — 2 — (& 4%
Z)

4. M HEESMEERA NKSBEER IS 0 B NFTREA 38030
TAER B BB SR =2 —, BENERA S RS HFRFA AKX
SHAFFRER 3 /N H BUG 6 AN H LAt i e o G I T A AR I B 4 B A
ARSMMERE=Z 2 —U L (F=02—) MXESEMHNFE NS 5807
BN 2 5 3 S AR AR N R 245

5. DT 2 Hy H I K22 (R BE < A AR AT N AR N BT Re 0 R AL 1 — 93 22—

112



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

CAE & Zop 2 —) 28774 — R R G ARG MEIZIRE SN HTRG AR
INEXEPN
6. —SLRWINE S IR = 12 & 0 B N SRR N P & AL —
—P b (F502—) i,
v R RN, 2 2N R 2 (52 e U AT N BCHAREE N 5 R R A ) =
“UE (HF=Ear ) Eid.

T AS AL it $9 ) e e A B0 AT N K 2 o R I e AR - A 480k
(1, N7 B AR L ARIK P O 5E A A A NBEAT R, [l — LA
N )RR 2 e A LR A TSR AR A . RIRFIOR LS S AMAZIC P ¥, AR 43
WL -

A B S TE] 5 F B A0 AR AT AN K2 AR SO AR IR 2 5E Y
BRME, ARNTEAIUE 3G B SO SRZ)E

() A RTREMBEFAG AR HIFEDB . JAIFFME WFEF. K
PREFAFEME, PR B S| FNEENE MBS U A0, A R A I el
ERNE ST BUH R N B PIOE A, 2 578 NhE— 5, e
NRFT AT G, WTEENAE ) AR BTN, TF AT nTra A
REHU

=N G EFMRAZ ISR BRI R E T

(—) (EE&EF) WARE

1. ARG S RV KA E AL & & R 2058 M2 & ai A A
R RUBGHEE I, B AT 3 S 0 B A AR RUGETE . X TR EE R
SE ANHE B [F) 240 58 AT AN AR R N K DR DG (00T, Hh 2 8 BE A
HeEANFARRZEIFA L.

2. KT (EeaEF) AL ARA N KRS RE LS AT,
H P A RUE  H NAERUE A A

(=) (EEHR) WEIEFHH

A MR 1, GEATHERFE, (BeaR) MA%ik.

1. G AR N K2 U 41
SEBEAN HEEREANRTEIE, £ 6 M WNEARHREEHN. B

ot

2.

113



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

R TUE MK,

3. e A FEMW =FZH GEHAH) , HEE T HEMRT WZITH;
o (TR AR = RS 2, S A TR H IR e A A
NECEANH 0 NBCE S & B HE AR T T I B 1

4. bR IFREOATT G 2R (RSt IR A% I8 8 35 8 B il A A2 sz b
I DA 2R BUEAR (0 FE O 5 2R LURGE R B LA 55 A RUE (B LR AR -
TREGR BIDUAR S5 T, B8 BN AR G BTRFA N R Sl R T = AT
Rif, B BHFA N KSR AT B0 b S IR SR s 1

5. (EEEF) 2R HAREE,

6~ AHSVEE AN o [FHIE 2 HE 1) HoAh 5 2L

(=) B iiEH

I W PHEE/NE: AL (GEEER) ZibFhz HE 30 M TFEHN
FRSL LG I P BN, B N2 S 0 7 T BN A R A I 2 )
BT R TR

2. BEWMFREDNA K. W RE NIRRT A EeIt
BN RS (R NRSEMERESHE) FUE REN 2Tl 0m RS o IR 4
BRI R 2 i SN ) DU s 200 AR N Bt

3. MRS NI M E R NS e M R E
iy AR, Fe M PHEE N T DRVE AT B R SRS

4. ZEWMPHEERET:

(1) (FgEFE) ZIEHREIN, hEeW GRS %85l

g

(2D X HE B P AL 5T 55 2E AT 17 BRANGH A 5

(3) XL I 7= HEAT Al (B AN AR B

(4) e RS

(5) BEERA (PENRIEFERESL) Be 121 H Il 545 B i Hak s
BEATANEREUE, WA R IT 55 B i SR R R A

(6) Kl H S R ENIE 2 & R A

(7) %G ol R W P BEAT 43 1L o

114



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

5. W ERERIIR 6 N, (HREASE S HrRFIETR Rt sl 52 21 IR
1M ASGE SIS AZHL s 5 S YT PRAR BLUAE .

(P9 JF5 S

IRAE SRR M P SN AT R G W B R R PR BN T &
B, SHEA BE S PR NI M SRR S AT

() W™ IH SHF R B (K50 BT

WRYEIE S RS BT 56 R 2k W7 5 55 1 A B R AR B SR
WhP= g SR AZAN P RIS B 0155, 1Al A N ke
G a8t B BEAT S0 B -

() M ERE M A S

FEEREF A RERFRALM A REMFHEHRG MG (FHEA
BRAAN FEE SR ) FUE 1 2 THIT S35 i el v I el A 55 B H R e I )5 4k
HERE M & & RN T BEMHE A S TR HH RS EER 2
FJa 5 AN TAEH A LG8 ST 2, S P8 5NN 2R 5
E BRI E Wl b, FRRRE IR S et A & S E R T L.

(B GBI LA R AT

B W7 i S B A7 RS0 2k S F0E NORAE , IRAFIIBR AN D TR eIk
SRR .

V. ik 2R

BHHFENAR, B (GEeaR) mrERNeES (Eear) GxRm—D4
W UNZE RUT Wi R BEAR R A, ATAT— T A BURE S 538 v [ [ P 5 51 2 i
B Doy, P A R AR R AT A e, A R OB ST o b ek
KL R, SRR T B AR LRy, B Rk n A ME, A
H YR 5 7K

FUACEIYIA], #07 HFARARST S BT, eese. B, ]
e A FRUE LS5, Hed ik S i A N &Mt .

(FEeaR) Z2hEEE OyAREeEERZBER, NEmEsEETEix.
W THF AT EUX AN S XD BRI MRS .

Ty GG [FAE O AR B IS5 R ) 7 20

2

B

\g

115



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. TE%% Eﬁ :FE ( E%ﬁ )

(GEEEFED) TEHIp, MRREAREEEAN, RetE AN HEIY
170 S P RVE V3 i &1

116



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

F T ESEREHVUHATHE

— EESIEEDICEEA

(—) HEEHEA

YRR KL G EHARA R

(=) BEE&EEA

AR E LR ARAT IR A IR A

T SR AN RS TN S I B

(—) FEEFEE AR I8 B I RAT AT B

1. FEEIEE ARYEA BRI HEM (EEER) KLE, X Fidk
SARTIEH . RN REBAT IR

AFEG R AT T LU T SRl T H

AN Fe 5 AR BT AR A HR ) B B A S B CEAFFRAEIED .

NS BF SR BE H AR, ATE S T RE D BB TR AT BT B AE L
CELFERMER AR A A2 r I s e A e A B i S AR R AR
% CEREEGL. HOyBURf. i, Sk, ARG REF. THEsms
(S B G THERIAEGT ) « PIACH bR ST YR . ISR ROHR
R AR R BT SCRRIESE . iRl SRfTA TR CEEEE
WIT. BRIt BRI | ARATAEER (BRI, T B O A AR
AT« ENEAER . B8 T3 T H LR Bl [ E e 2> SO VP AR B 4 4% 1%
H ARl TR (EZARF & ERE S B S .

AR J 4 ] DU AH SGVE N AR AE 2 55 R B R % R ik 25 L L 55

UMEENE I B LA LUJS FOVE 5 P 5 oA o, B 0 BN AE B ATIE 24
PG, AT LUK AN B

2+ FEEAUE NRIEA LA E K (FEEERD) BLEXN TihHkE
P Bt L3R AT B

(D) HREERRE & (GEEEH) ME, RESHHREE AL
B AT T BB LAV T 55 /0 90%, 5 58 THr I HUk
Uy ey B 3de A AR 55 77 B U AM T AR I 43 R 77 10 80%,  [RIVE A A =

117



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

11152 PR IS TEBR A AR S AN 5 H HAEIRRARIAT . B, KR
IR E AITRHNIZ S IRIEESG, N RFFAMR TR 577 5E 5% Al G a2
WMHEFEUARBUNGZ, IS EAEE R &6 A7 HORIE S A1 S R
Wk . ARt . EATIT . SR AR HAh <5 R TR (R H 9% B AR R vk A vk
T LA R AT

AMVEAR I B T IE 40 5 5 B A ) 45 % B A1 R ok, R < BN AE SR AT
EUFRT S, P RATEEE FOR AR R R R LA

(2) RINEEEMMIE K (FEEEFE) MAE, AREESHRTH G
TR

1) AIEI BT BB O AMK TR 571 90%, 5 TAr i %k
FSAR T #1572 LU AR T HE I 4 B 4 2 7 1 80%, PRIV L A R
5E 1M1 32 BR 1 IR 1B TE B A1

2) RGNS H HALEMBRRIE AT, B, REREAFH%
MG IRIESE G, NSRRI T B & B8 =i 5% & BB HE— 4 A
WHIBUR 7, Hrh BLE A OHE SR AT B A7 T ORUE B AN SIS H TR 45

3) ARFEEGHTE TR — IS NI &SRB SCRRIEZR LB, AR 2
G BB 10%

4) AT HAT A B 7 SCRFIE S, FLTT (B AN B i 4 B 1A 1 20 % 5

5) AFEFFA NI — (BFE—EHEO) 7 CRHEZRREG], AF %
BEPSCHFUESF AU 1096 5

6) AKE G N B A E R B R T A — SR AR R AR 25 S8 B8 77 SCRAIE
7%, AMFEE ARG SRR S THIUER 10%;

7) ARG R TAE HBIIFHCA BBB LL_E (% BBB) %" Ll S, 3
SRR SCRRIEF ), GRS SR T B AEAF SR B hRiE, FIETFH
et Az Hit 3 AN H W T LAz i

8) Fe M5 GIEERAT I, AEE S P o R SN R I A R 4 1Y) e B
77 AR I E A ) i SRR AN I A RAT ISR A R AR ORAT R B ) e

9 AEEZ 5K, B S, FTE0E N R 55 ] RS

RIEGTEAERAL S H B, FANENBRIAR G ANE, A5 e 5t

118



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

PRFER 10%; AFEGAEALMAE S HHZ, R RISKNBHR 5 A E U 1t & 2
PHE S AP EZE TE A, A g BB E R 100%, Hrb, A HriEssdai
2. figr (RERHBEAE - FUNRBUF6ER) B sCRFbs: . SRR &l
B (NE AR 2%, RIESHEEMAZ S HHE, FFH 1SRRG S
AEA IS 2 S R A MBCER S TER 20%; AREEGEEMIRZ S HAZ S O
BHETE) MR G AN A BRI 325 H &5 HE I 20%;
ARG RAA BT EAEN . SEHRAE & AE, &iF GLETED b
HE T LBIN 556 (e R) R BRI A E ;

ARIEEGHEAEMI S HHE, FFA KRR EL0ME, M5
PRFE R 16%; ARIEGAEAEMAE S HHZ, R RISEH EAUR & L0 EA S8
RS RA OB TER 30%; AREAEMZHHNZS (AR 1
[ U 52 & LI A S AR |58 5 H 3 B A Y 30%; AKE s
ARGEE (ANERWHE—FE LA RBOF G THEMN . SEHE G152
rE, &b GRLEWED BT ERea FR T AR5t Ll A < 205E

100 AREZ 5RENAZ S, MARFE FHIZR: RERAR TG
2 SAS RIS AR < e AN T ik < B 7 1B I 10%; T 32 ALK
RFFA R BRR HIE S s T SE IR, BRFAT & Q47 BT s B 2 L al
A2 Sy i UM RT B8 7] RS GRAIE <8 RO B 55 P s ARG BRI A T A5
I BE < BT AR 20%. Fe, S AR Z AT SR LL & 2ot 5

VD) ARk G E AN T PRS2 IR B 10 i & v A I 2 G 5 7 1B
15%; DUEZRTal . Bl A m B E . S SIS S 8 BN Z A1 1
PRI R B I e AT LU B BR 1 1), 5 < BN AN 3 Sl B it s 1 32 BR B 7 1)
rang

12) ARk G 5 ANGFRUE TR B 7 i S FEIIE 2 A 1) oAt 32449 58 5 0
T RGBT AE 5 1) o] 15252 o 44 il ) 8 Jo 2B SR N 24 5 0 < R 440 (R ¢ 8 v L
FF— 2

13) ARSI 087 SME AN I JE g BB 140%;

14) AREZ 5SS JE, EAEME S H A%, FFARas KA RS S5 H
AT UHIE SR TR Z A, AN 2 & B 13 E . 95%;

119



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

15) ABE 2 HEEUEIESF LS 1, REYRFE FHIER: &k 6 NN
HIEEEHE P HHEAMET 2 1270 2 5RNRIES: A5 1 55 AT 24
BEPEIFEL ) 30%, A HRAE 10 22 55 H BA I A TESR A i 3 M 52 BR % 7= 5
[FIf, ARESZ 5 ARSI RS AR AT SR X UE SR S & 50%,
TES H A P 35 9 R R AN I 30 K, P35 300 4 A PR 4% B AT R IR P 3 1 H B

16) AFE G4 B AFFEFEUE B EL A PR A A R B N _E T 22 & TSR AT, 55
TR G SRR, R EE R R B 5 A e AR .

B bR 2) « 7 1D L 12) (15 fEIBZ A, BESR. BT S, ik
FFRAT NG I GRS PRI TE R0 R R bR R USRS P PR
) 5 5 < TN 2 A 1 DR 3R ARl R S A B LU AN R e 4 BT LU A 17, 4
EHNRLUAE 10 N3 5 H kAT TR, H A [FHIE b 2 FE R RIS TR RS . T
WEFR TR EN SR RAT NG I B USR5 4 TN 22 A1 R 36 B fe
SHRRAFFEEE 15) THEN, S48 BN B4 5 R
WU A RER), AIHFLE .

BEEEHAM ARG G AR HiZ 6 NH ARSI TG IR
FEEFMARLE . £ LRI N, ARIEGRIRBETIHEL 55 500 N A /5
EFELE B SFEE AN SRR MR E SR EaESERES ik

DAL B TN B T IR, g T A S, B AL
JEATIE MR F 5, WA G 43 B AN T 520 G PR 1 kg AR B I (5 gt o

4 A TN EAE H IR AL R 7 R KR AR B I 100 R, 2D BT 2 A TAE
HIE ) SR K BRI 4 T R R B FIUASTRI 4 =] 0 87, (8 T 405
NSETAE 5 Wi o

3. FEEIEE MR BRI E & (FEEE R R ER N
PR AR IEAT AT I B

NUET I GO BREA NI EER G, S M= A T R 93 8 S 3

(1) ABUETF;

(2) 33 OE 1) N SR s SR AR

(3) AR ST M

120



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(4) SKSEHARRE S OB, (HARAE M EIE R 2 55 A € I ER AT

(5) MHIEGEHA, eLE AN,

B E I NIE S = KRR EE I HEHE N LB BRIAR . b
PR B 55 HAT HE R 35 9% AR I 2 W) RAT IR S B 7R B I A 7R AIE T3, B
B MNEHABE RIS 5 1, N 55 5 5 BB H AR I BB s, 862 &0
WA AR e BN, B aA] a5, AL (4 el e LA LR A PG L], 1%
M AT S BT « MR 5 S RIS NI R, JFZiR
FT LA R . RIS NI E EAEFLH W, et =r2 —P
Efb SRS R N S N DR AR RS S I AT

IAERE A TR IR AR IEAT AN/ BROCHR AT By BERAE HY s R T HE A
AN Fe < N 2 2 HEVRARR I B T AR R AT 5 InvE A B T 1) 48 A
TR AT AR IEAT RN/ BRI AL & B3R, Haz =5 sz s T AR s ]
VERY, WZEeEBENSReILENDE —BUR, w32 ol b & e i
AR TRLE AT » (B3 8 B PAT VAN Z I B 8 A T R B s B U 1
FUEHT, NAEJEATIE FLFP A R85 E R AT (5 B9 55

4, TG FEE N DU 2580 k68 NS S5 HRAT (8] o127 i 3 Bt kAT

SeE NS SUATI N5 5y, N2 o R U 2 1 S U D5 52 5
PR R, I B BTSN T G NI ST A SIRATR T
MRS BT S 1, AT LGE IR B S XU rT B 7 SR M &
BN, B BN R A 3 g8 NS AT MR ] o 3t 8 BN IR OR i) AT
VEUEII N A LS R e 8. BEEITE AN LG PSR BEA W AT P U B ik
TR H A S EHAFR, LR E 5 S BT A 5 P i itk 4 5
PR, FeeIE ANAKHETUE.

BB HNAEHRAT I 73T D5 S S M B AZ i, A DVP (GOt AF) 1Y
A oy 85 5T RBAT R 5

5y RTHATAE I BE

AR I G B BT AF AR 15 XU, 5 38 A7 R AR AT IO A5 2 A7 K AR AT 1Y
SCATRETTREW B BIAF A RAT I 337 THI PR JXUISE o 22 <o BN I 25 R U PP A 17

121



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FARATE F AR I B R BT, BSHE NI T W& . FEESE A
B R JFE A I B AR, FE SR NAERARTE AT 54T, IR 24
I NSAT AR . BB NBAT AT AT 5SS, AP SRAR K DA N AT I
HEGFEE N MR ST R T B A 4 3 BN JBAT SR AT G4 54T«
6. JEEFRET NGS5 43 R IR I 52 RAAE 55 1
(1) BB TRIEZIRIES, Mg T HERTAE AT AT S0
T SZ BRAEF A DI @) S5 L E
(2) JEZMRIES S BRI s s IR B = e B A e — 5 fds
H BT A RRESS RATEME BT RE) VKA T RAT IR . AT RAT IR
N EC A B S AR RAT I A — S S PR E S ) R A G e, ANELHE TR A EL R
T I S At R TR T I IR R 25 CLRAT AR B TUESR . [EIRE 5 (¥ 410 55 25
I 52 PR AESF .
(3) B4 N NIERS B R Rl SZ R IESR AT, RS0 ARt
B4 TN FE 2 v AT OB G B BT U380 52 PRAIE I3 PR 43 8 TR SRR XU 428 )
W o FE GBI AR RAT IR, HE 4 B E R PR AL 68 PN 2 HvfE i
TRBNTE RS AL BTG o b3 BERE R A48 (E AN R < 45 3 U A2 BRAIE 55 4% 2 40
R S ge R Ectlki Rl
B TN E /T 1 IRBAT #5218 2 2 TP AS TAE FG Lk Bk Fi &
BEREIEEN, RIFESIEE NE LB AT % S ANAERE) -
RERHE A TAEE N, PLRTECHARXCT AT 177 A 3 R Bk
(4) BEEHBEPIEZIRIESAT, FEEEH AP IR ESITE N ik
PELR A S BTE B, ARG EA PR T30 A AT RS 5 44 6 o [EHAF M 2 i SO
RATUERECE . RATINMG . B, SEREREE. M. B, B
R B A A L] . DR R SZ BRAE SR T AR & B AE R el BRI
I [R) 45 . B BN R RIE B M5 BB S, 568, R 2D THPITHREHES
AT TAE H R B RPN K 2 EESFEE N, (RUERESFEE NA L 08 1 R
T8 .
(5) FEEFEE NNIEI OCT RSB B AL AT RAT IR S RE 2 R IE A
RGBT FE, W HEGE BN G EREM BT IR E, e EEE

plcd

5

122



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BENRARA R BEEE . BETE ANV LR ORI AT 8 T 80k & H IR 1),
AT AU SR e < N AE A% B VA 52 RAE 25 1190t 12 DU E60 3 B 7 Y 4 e 0 A7
FEAS I, I Or B A 2 o EE N XURSE i B0 D gl I < B I A2 PRAIE S5 HE R
XU PP A i 7 S 2 A BDRMBOM] . B, B8 N RUR AT RIE L
B LEAT 1235 2 G AR & W T BRI, I8 AAKIAEM SHE, JFaEER
TP EIER 2
I 8 BN 308 N TR B — B0, N A g B R o i SR ok
RIS IEE AN VISE AT BT, MIAKAE R ST IR &FEE NBCA T
KBTI RS, SESRG NI, HEFE NNV ER 5T,
() BB BV 1 %
RIREE M I EOR P EUAR R SR ST, 2 BN A I K
REFEN, IFEEEENDE - SEH BB . e E AR e
NHTE B B BT 1 JEAT S MBS RIR LR GIT R S I 2 5, He i BN
Nk G FEAE N AR GE I B TR P 7 0 5 2L B ]
(=) B2 5HEEEIETF LSS, s AN HiE T # L s 5,
ML BAR R LA N G1, il e B2 B 5058 S ms AN XU B B2, ek 5%
TRE, ARV AN G ARG o ST E N KXk 2 5 FE B IE TR Ak 55 3%
B3 LEBIBEAT B A R A%
(V0D 308 NNARYE A RIS EE N RE & (B G F) 120, Xk
SV PHHET R SIS HBHETI R MR E R, 2 e 2 T SO
BE « S B, AHORME BEE « JE G EARHEN AR T B Bk L SR LK
P S AT B A A
(1) B NI EE ARSI sk (Feik) .
(FEEE A AP SR E I, NS I DA 11 2 i 6 < 3N PRI 4 1
BE B BN RE A5 NAE S — AN TAR H R ot A a2 38 A
R ETeR,  BEAT AR BAAIE
FERRIIPY, S A8 N A BURE I X 8 R S AT B A, B ek a8 BN UL
BB BN B A E NE RIS FEUR REAE R A IR, 2308 AR
TR . BTSN T EREEETHNBEZN LT & (EeaR ) .

T

@

123



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

A BT S B B T S R

X T 5 2 R e R AT B LA BB AAEAZ 5 AT REWS MR 4% AR TR 4R 2
B EAUE NI TR 8 RARIE R E B B e (R e 5 R L€ 1,
PSR 4aPAT, SERLEFIFESE N, JFE d E IR SR .

Xt 0 ZF A AE 52 BR T3 R SR AN IR 5 b BRI 5 5 FE P L IR R4
PR, RS IEE NAIIZIR B SROF A B i R (e B R A E H
IV WASIB PSR S 4= SLIY NP I i S = R BT Ao

B BN AR C & AP B 2k S FEAE N R M B AL A, D 2B A0 I ] A

BEUENIFUUE, Bk S IE NI & BRE SCAT IR BAIIE, X eIt
NAZ BEF SR [ o IR 2 i e < B Aty 1, i PN AR I 5 4
PAR S EE BRI ] 255

BEAUE NGB A R AT N, MRS B ERER 2, R

0 A 4 RN PRI I

S EHNTCIE LB W, B2 A T8 NRYEA P L E 47 (8 B AL,
SR B AE « OVESE T BUiS 2 G308 Nt A, - e i et e
NIRHE S AL, S8 AR S o E IR &

= BEEHAREEITE NS ZE

S EH AN ESTTE NETIEPTUR LT E, REFIEEEAR
TRELENLERERE 7 TR 1 5 &M RIESR K P S8BT
A B BRI G B I E A I S i A E L ARTEE BN
TR PEIE AT AHORAS S35 A B i e B BIB R 5T

S BN R I G FE NIE ARG L RO I 7 SEAT 70 KA B

TR AT B HGE IR AT 8 BN B g Pk 8%« iR Sk G 0045 S5
() « (EEEFD) - AR AT RIERS, Hee 8 BRI A4S
T AU A AT AN FRIAA] I, B G308 N 25 BRI A A I LS
T E 3 2 4 BN A [ R o AE BRI, ik e BN AU IS0 368 R I ik AT
S8, EeikeitE AUk, I rihic . BeitE ARk &E @R
MF IR BEAE SR A 2 IE R, FE < BB o BRI 2% JEGEPNA 5%
TR G FEE N HE G D P 1 32 A2

124



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

A N R G FEE N HRIE AT A, N SLRIR S o R I 22 FARAT
W BE LAY, [EIINIE AN A AN FR A I

BT NNRRAC & R B A M EAT N, SR EARRT: RASHET
B DL S8 B AAZ B FE W 77 10 e B PR AN LS, TR R I 8] P 80 B R e 3
NFFERIE.

SEEFEE NTCIE 43 t, 4540 FHHEJE &8 B ARYE A B 20 5 4T (8 I B AL
BCR B AL « IRVESE T B IS A & AT A U B, 161 s e e
NI MBS SIER, FEE AN RS EHE R 2

VU, JEE P IR

(—) G0 PR 1 J5 )

G RN TG BN EREHE AN IERLLNM i i
1) &G T 7

2. HEMHAMNRERERLM. RERSEHANERIRS, ~MiH
ITiIs . Absr o BCEEEAT I .

3 FEG TR N TR T FF T 42 0 7= 1 % 4 K P ARHIE 25 e 7 S5 48 % ol 7 i
Fro

4. FESFEE NN FIEE A FEEES M = n B, HHEEESTEE A
At Il 55 0 A BE <65 R M 2% SEAT P IS AR B, AR IR B, B ORIE B 11
TEREEMST

5y X TRIEGIN (H) . FEG B = AR M SISOV 7, R e i 4 7
HNATT A R G E N E BK H Il R R SR A, 21K H R0 7 5 5
RFEGFEE NALH, FEGFEE NS A 10 A0 3 8 T\ KIS i EAT 0. ik
R IE AR, HEEE AN A TG ST NB SIS MR, EHE
NS AN A DT 4E o

(=) FERSIIRIE

SO A B U AR B 5 5 IR VU 2058 , K5I % 4 RN B 4 B\ AE
HAFEE GOSN ARAT T R R LB SE AR AR ES&NEE F %K~ H

B NFF LGB BRI NI IR AR RO R EER, X #e Bt A
PRI AT DB R PR G I H AR, B , KERSWWEH.

125



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

KA BT GARMETT AR VA R S AR A IR AT (k)  CGafEINE) Fh K
ME NG, HESEEHARERNG (PR NRILHERESRE) FUE Rt o
BEATIR R, AT, WERd T RE R SR I LR BT T 1)
YR, ARG N BB RN 2 A0 (52 4D REEMS TS
AR BB, s BN S 1 & T A FE S0 P i 4 B B e RN

ENNEGTLN B E T P, EESEE AMERE % &4 H A .

IS SRR, REEIAT] (FE&G ) BRI, HESE AL
HE S BB R .

(=) BB RRATIK T BJT LA B

BEEFEENUEGE N SR SEE N SRS H A S BT 1R
230 FEFENHMIT RGBS L 7, REERERBLEE™ . 2K IR
IR EAEE Nk RGN VIR MRS, B B AR 5T
PEFEE R T

BEEE L ISR A, BR T R T AT GV S5 /5 2. FEGAEE A
AN G B BN ARG AT G 0 2 X HABATATERAT IR s IR ANSA8 H BE 462 1)
FEARTERAT I P EAT A FE Bl 55 LA 5 Bl o

TFEE L B RS N R TR AT 45 0K P A B M) A AR A O A
FER .

(Y kMK 7 5UEZR A 5 B < T s g 21

R FEE N DU G IR NI G0 44 1 7 207 b (B IE 2 & 0 45 5 TR 5t
(8 /NI I b3 /NI DAY S |7 /NS B v e Y

BEFUE N DRSS NN & EH EIER S il S B A RSt AR g
AR A TR SRR S i ek, T IEREHE .

TGRSR S BITSLAE A, BRI 2T AT S S 2 B fEiE A
AN < BT AR AR 22X 5 [F) S48 Rk 3 B AT TR SR K 7 5 IR AN
3 <5 AT AT I P HEAT A3 5l 25 LA MR 1)

B I NAEANE ROIEEE U R 4 A R 28 I RT R T , 7T AR 448 A 5%
EEPREO, RERFEGHINEFRZ HEFEN, THF AT RSB ER A ARE.
i Jea N AR B R I 7 g 4 A 2, DDA SR I P B ORI A B A2 I DA T R AT

}

126



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(1) FEGEINAESEW ISR LW IT AR SRR, T 5
G PSR 5 S B S AT I 5 S5 S B e AR B WA A0 DA S 3 W AIE IR A2
SRS, FEEREITE N LNE GBI AL =TT 8 KR AL
ARAE AR FIEEZ N RV ST AR S T S S0 B8 K I HZ e R 2 20 0
TEP AR AN EOR 5 0 BN UT AR SC B

(2) ZHPTIEFFAE 5 B R =I5 A ER, B THIER R 5 45 H 5 e
EHUF AL G OV ST RIETR 3 5 B~ o, I N IEZR 2 5
AR AT A TIER IR LR 3.

(3) FFRSEFAEI AN R AR e/ I 3L

(1) BEFE K LA B

I (EeaR) £305, ReEEANTTLIRE NS CRIFIFIE A 2
R SRAT 18] RV IR A T 37 52 5 ik, JRARRIE AT 5 T8 N isr LUK
A4 SCAE TR S [ 5 80 45 5 IR DA 2 R AVERAT (8] T 3576 ST e dn A IR 2 ]
HBRAT IR A B E K T MB G5 L 7, JF I EE Aotk &m
iR )5 6 VLR A 5 e IR 5

2. G EH N EFLE NN — & 01 5T EE G SR EAT 2 [H 4RAT 18l o5 T
WA ERVG IEARERESITE NRE, REEEANRERIA.

(N AFFAGEN S (P AL A B

B G 7T e R SO SEARA T APk BB A, 2R NN A 44 SO LR
TR, 2K PR ) B 308 K P IR A A i S ML B e T I Sk 4
EENSAASFRAT I R 08 N, R eIE NFRREWEE S, £e
BN NE R E B A AR AT B T P48

LB N NAZ MU 205€ , F5E B eAtE NSRBI P AEN ST
AR B AEAE OS5 Bl A 22 70 N B3 B 3 UE WIS A A ) s AE A R AR AT T Fa L
BRAT L HIRARAT . PHURITSRDIRE, ARG BN ETE AU HINFA R

AN 5 LA P ARAT A7, B BN BRI R 468 N\ S Jp R P

R
A

4,

(B HARMK ™ (T B E B
EARMBATILH Z 5, AR AREFNFERFSIREENIEM (keaFE)

127



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

29 5E M HABBC T AR BCBEAL S I, AR R ARSRIK ™ (T e A,
BN BIFEE MRS SVE AR M E Ak & 5 R L 5E , TFALA RIK
K 42T R AE FH 5

O\ AFFAESE - SYRIESR MR E

BB TN NS I PR A R SEIE SR A R et e AR Ja T3
SAUE N SERA BAEH] T B SEYNETR RS G308 NRE IR S8E . K%, Hiik
PRI SRR 2 T N RS G E A G A\ DML SERRAT =
il B R (RIE S AN AR ORE TUE

B RHRATARN, AT R e O A GIEsE1S, e
NS EEFE NN BLU R L) 5E -

I, B PAETFREAT A B0 55 A, B BN AR B 08 A
BOR, SR EAF R SS A ENPE T iR e Ip N B3 B 045 SR SR KL
BEAUE NSRRI 7 B8 N BEEL TP I AKIHA RN TE, &
& B BN SR A% S F IS R

2 BLE BN DB R ERAT KN 5 B 308 NP EAE SRR SEF N R
FE WA FRIE LS Z K S AR AT, AESE 8 BN 5 A7 R ARAT A% S S8 IR T
HEFUE NABEEL BN T2 R A B IR R FFA PR FEN L
VR, e BN KN A 2 e NS B, SR i AR AR HE A7 S IE S5
BN, FETERNERT, AU R A 77 BAT IR E 3 4E.

3 AF AR BT, A BN S I 5 2 B8 N IR BR A GUE S HY 42
TR SERT SO, R BN Y LSRR SO W pR o A07 8 SRRSO, R
FAIESE B ES, BHURH TR BEREM. MY F0ESEHITR H s,
HAZ O E RS RS2

4, fERREE, R B AR HE AN 3 BUGIE IR W A B SOIE S5 HY
JEFEL, e BN NAE S5 A FARAT A A7 Pl SR DU H AT B 225,
I BB R ERAT RS ST AOAF R AR 2 A BRI e [l S B 4R 2

5 WHFFRIESE B IRARIE G 08 N R B AR Kk, B T4k B H
BIIAAF AT NG, SBUERTICIERIZIN STHU, 25 a8 BN B I R BUR R
Jiti, HeEFEE AAKIAICTUE, BN T B ER S . AFOUESEH U E ERIIE

128



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

S, AR ALARLREH TR ] e S BUE K T S B R i AR A &

U H5EESW A RPERE R RE

H 2 4 P AR R I G 08 (1 5 56 A QI K4 IR AR DA 4 3 o ey i
FEE N EEEEHANRE . RS FLEN, REERAEREELEES
B4 A DRI KA R B L ORUEBE 4 — T A P4 LA B IR TR, DB 4 45 3 AN
RERENBDEFE M IEAN RN REEHRANESRZEE 5 A THEHN
WIS T NORTE L H 5 W Ar 45 22 4 5 2B ) R AR IA B AR A AL . &R
AT L4 B NRIEE ST N & B SCHHRE T, ORE IR A D TR A
5E [ B AR A PR
Fiv BEET AR SEMS A
(—) FEETPHHERTHE

L RGBT A THE . S (B FIFE P

G P A E R AR R A U P A D 2 B U5 S N - S SR S i A

AL AN H TG, &8 R E R LY H 2 S A R A &
THEL, RIS 0.0001 Jo, AMEURJEES 5 ALPUE TN, I AERIRZE T AR
G o 4 BN TT ABESL RBIUNE [R5 71 T R4 B RS B8 L L R BE ML) o VRS
MAARER, MHHE .

B4 RN ] Th B 4 B 1 S % IR S i B E, e 2
=B

8 TN RLBE G (B 1 00 2 <65 58 7 it A o (HLRE <0 B AN AR ARV L I

 F LT RS AR BR AL . AR NN G (EEERD o GEFBTTHE
SVREN SRR T R ERUE . B TSR S R 4 B i
EME RIS REHE RS E N AT, ESIEEANEZ. EEEEAN
TRAMGE H 5 5 45 A5 TH 2 E B 4 B 7 1 B 5 & R B G i BHE, T A
JNTT )7 RGR A B FEE N o FEEFEE NE TR 25 RS A% 5 DAXUT AT
M5 RRIRAFE ST, IS AN G BT LA,

W (FEEE) , EREEHNHEIFASEREHERGE, REEEANERK.
B R HE AR I A B Pl . T, ARG 21 ST R RS E A,
S AIEA R THE, NMAAHRE TSR R )E, iEdas

oj

129



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

R BRI, 4% R B H 0 i B i A B TE B XS A7 LA AT o 15543
VR LA B A SR RE (0, AERE . WA RTG SEI, 4 [E SER E A
i

() B4 Bt =l fd 7772

1. AEX 5

HEFHAE IS AR, B P KRR W74 THAURATAK
AE L NGRI, e K A

2. AEITE

(1) WEFRAZ 5 B b A U iE 27 Ak A

D 5 B MIES (BRERES) , DUIAME HEUERAE 5 Bk
BT BN s A BB S M, HEER S HEAFHERARAEEX
AR BCIE SR R AT WAL AR A R TE SR AN A 1 B R 1, DARs 2 5 H i
CBCEREAN) s A 78 RS (B As 5 H 5 RAE T R A e & K
FAFE) RIEE H 8B 38 5 H RN AN RE LS8 WA A B, 7T 52 2540
B A AT AN S B R R, R RIS G i, BiE & A

2) A& 5 it 128 5y BEE R L i AN SR e iR i F, IREUE H B =0
A B L HE AR 55 UL B AR 00 A 2 Pl 24 I (i A A0 AT 0518

3) A& 5 it 158 5y Bl A L 1) S e WA 2 P, SRR H BB = A
A T R 25 LR B AL P R 7t k4 R — ik A A7 R i 4 A M A T A £ s

4) A5 BT E B v R R [ i R SR, AT R RLY, TE RIS E
28 SR ISCER U TR B R = 7 fi i 5 o IR 55 TR B AL F A IRt e £ o — £ {1 4
B AN AT A5 E . ISR H (S D JaARAT A R AL 42
FEA AR 22 3 T X B2 PR A A AT A 4

5) WTAER 5 Frlidh b i 28 5y W A TE AT 0 T 6 4053 25 S VR R T A 1
R, AT AN 5 M BRI B H S VE A A0 SEATEAN
A8 5y WA 338 A B H SO HEIn T B OB B S TR B S il A 44

6) X TR LT BR L BN AEVE R T I I e W as b, SR AE
I 0L T 3 FH O AT AL 6% T ) B A A A B SRR A B AR W A Aty
i

130



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

(2) AFAR BT HIE] AT TR R IX 70 0 s LA 2 -

D) & B, BCIAN ARG A T, FAb e H AR RS 28 5 Bl £ R )
[l — B 2 A T VAt i H B3 H 1, ARaL—H i Gt fh514E;

2) HRAIRATAR LIS, RS ESRSE 2 e

3) FERATI W — € IR IR E I R, SREART IR I RAT B
B IRATERAT BRI 2 R B A IT R et « I KSR 28 5 B 1) i R B U 11 e
SRR, AR HORATAR B BIWAS S R R S SR S IR R, i
ENR BAT I P2 A SR 1 E 2 Fe e

(3) Xof xR ARAT 8] 117375 B AN S AU [ e Wi i it b, 2 HESR = 7 (i (R R HE AR
S MURAISR A (RIRE N it Ao 24 T PR A e 0 A o X ERAT T 7 37 5 B I 2 WAt
Fofr, 2 SR =7 A B M A 55 B LRI S 016 (R0 AR IS et o =25 PR e — At 0 e A B A0
Ear . XHRAT IR T3 5 B st 3 R AL e et st R, A58 BB,
FE RN B0 H 2 S bWk H 3 1a) 20 SR = 075 Al (i 25k o I 55 LRG3/ 11 AR R I it
Ry — {2 O B A E 2 U3 AT (5 E BIEECIEuEH G4 H) JRRAT
i [ B A ) R AR A2 300 P Xt IS A (AR AT i AL

(4) [A]—UEZF [ E AN B AN LB T3 58 5 1, $5E 27 Bir Ak 17 325 73 3l
fit e

(5) AIEWBBIRMTEL, — RO E 2 &S 2EAT e, 5E=
HIEL 5 1), BEAEARZ 5 HJa i SR Rk AE BRI, KR 5 H 4
CRIRCTIEe

(6) AREHEEGUNELA, —BUMGE= BT ME, (SES
HESHEN K, HEAARZ 5 H IG5 B R A BRI, R &ILAE 5 H 4
RV

(7) AIEEIBBEEIIBE AR, RS ERE UL 1T B RE A
fH.

(8) A2 5T LAFLRIEUESR AL S5, 42 IRAH SSGE R B ATk
B2 IR R E AT Al A

(9) AEEHFAAFCIRIEMAAERA, KIS A LT 52 5 B IAT .

(10D 4n ff v UEHE R W 3% 3R 5 VAT A (AN RE B WL S L 22 SR B

131



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

BB N AIRYE BTG DL 2 & 308 N e o, % mAe e SEO R I A% A
fH.

(11D ZR AR KA W sl RIS I, 38 BN m] DUR R 230 5E M piL ],
AR DR 3 e Al A A P

CL2OAHRIE I LR 8 8 104 i 1) R 1Y), AL RSE o G 3 404 2R 0,
124 [ 5 5ol I E At B

Ik B RN Bk 0 E N R B & E S IR & & RN A5 E A R
FP B S22 B R 78 B R BE 78 70 4 3P J ey R M R N, N 37 B
X35, SERIE IR, X7 PR e

WRYEA FIEEE M, ST HHETH E AR 2 TN S5 i E E A
A ARG RS2 SUET RS E B NEE, B, siSAEea RN
IREL= IR LY P s 2 2 700 SR B R oy 29 5 A S (D = NP (/316
BB BN B G HE LS B AT A RO AT LU A

(=) fhifEHZEMHLHE

IR 22 < i L 2R 2 30 8 3 6 A0 % A oL e Fh 2 ARG, 2 e B KT
AR H AR SUE, AR AN IB A .

MF B PR RS G B A L B UHE C B SR8 NEHIA
Ja A, I R 58 B S R, AR R R PR X 45 % B
BB SO, WU BRI 9% 51 Bk S AT I 2 e A, e AN 55E
OB N2 S P B RN SR 1 L 8 B AR P A B IR ST AE

WO B NGRS SR, 55— 07 BE AR T B B 5 )5
MABER I IZA R, BEM S B G T E . G0 BUHETH ARG AR R
o IR, PR i s BLR AE 5 H 3 087 1 HE . S0 B E T SGE
R SR AR T H B SRR, B HHERE B A SN I ST 2.

I IEZR . B 5 P FE AR BN IER 8 (i KO R La
N A =T AOE B R R, B T E R T BORARTE L A AR T A%
FEREEFHEANSRERSILENRR, sl T HAA TG R N, SaE AR
FENER ORI E GG 5 S E R TR, (H R R AER B IR,
HH P ) i < B8 P A (LA R, 2k BN 98 N BRI 2 50T . (HI <

132



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BB NNNEE AT N L = R R S8 ) i it ¥ ok G 2 P AP s ol PR 520

B BRSBTS A eI N BT SAE RA— B0, AR
BT RAE BRSNS BB AR, R BRI TGVE IR B DL
EIRNRITHR S SRS A A, I B0 2R DL RIZAE By I < 55 7 148
VIR NGAE A5 R 111 51 S (0451 2% PR 2k < 8 BRI A2 DA, ZE 08 ANl 5t
£

(PO e I 2 ST

R E AN GIEENE (EeaF) ARG, NIgRAHEK %74 5E R
—iCK A T AR, A ST R B SRR AR S A B K
XA R 07 7% B IO E AT R0, BARNE, DAORIERE G BT 2 4. 45 X0
IR VA B TAAFAE Y B, N AR 8 BN WA B VR O

XM R BUAR S48 75 I K FAFAE AT IG5 2k 58 B NN 08 N A 2 I I
AR IFA IE, RUEAR IS T7 PAT Bk OO S 58 AT « 45 4 H AR ANAT
I T i A 3 G P AT i 52 0 81035 < 8 7 P B RO T SR 2 48 1Y DA 7 P
NI 9 o

(D) ARSI IS S IR 10 4 ) A1 2 A%

BE W 55 R 3k 5 BN 308 R H 0 A ML g o H BESRCR R 2
#l, NTEHZ TS 5 A TAEH N TE .

£ (R F) AXE, BeHsutlif. e e N E B =
KA, BN AN TN, TPt m 4. 2™
BRI BT 5 A M€ Wl by B AR S U W5 B dh BORMBEE LA S B R
AR, FEGE PN B DFETR K. Eeibislin, ESEHRAAEE
Wt s U AN 7 dh BURMB 2. BE G B AR A R 2 FlE 15 S TAF
1PN 78 i P A o i il o o 5 A2 SRR S5 R FE IS PN 78 B 8 i 2
ot ERFELRZ = H W58 RE RS gl F A .

BB BN 5 A TAEH A SRR IR, A FERRERAH, KA Rk
HIRMESITE NEZ: S8 NE 3N TIEH N7 2%, IR ERE R K
I TS A N o S NAE 7 A TAEH N e e, R
EREH, ARG RMEE ST ANR%, BetE A NERSE 7 TEHN

133



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

BAT R, IR BRI P R S N FEEE AL —DH W e Y]
Wk, PR E ERE H, R R R SIS NE %, EEeE eI
FJE—MHWN—ATER, BRI RBIENESE A BeEFHANE 4
FHNEREE RS, AFERE SRS H, ARG RIS E AR,
REetE NMEREE — A WER, PR EZE R IEME S E A

HEFUE NERRZERET, RIS TT I IRCRAF AT, B E B
FGATE AR F A B IR, #EAT R, A DU 50 & 07 A AT HIK 95 Ak PR T 208
. B TRIG, BefEE NMERSE ARG Binasl 25 e s h A
MEFTE S EHITT AT R EZELBEGEEAT R TN, MRS TTHBEEE 0.
IR GE BN G GFTE NARET N 2 KA~ 5 2 H Z AT AR R R R IE
B, R EENAPEL LG RS SR AT~ T, BB N B K
BUAR r [EIIE 25 26 22

R EFUE NS 55 it it RS L T IR S R R S R e R a
i it A A B B N M B AZ A, AR AT BRI AR 5SS S A% I 5

(/N St A AL A S T f 58 < 58 7 A 4

A 4 S AR AL AR PR, AR 8 AR 798 7 R 240 52 o 2 ARK ™ 5877 BEAT A fEL I 48
P BRI B G EAE S, B IF BRI i B FHE

PN~ B AT N R E

B B NANEE G308 A0 0 23 R I R e AR AT AN, il (3%
SEFY) B (EEEF) ZibH. EEMEFRG AR EILH . #4E
6 H 30 H. 12 A 31 HRZEE W B N S0 Bra N % s
LA IR e A B AT N I A4 AR AT RF AT 1) 2 e 1 00

BE G WA N AZ M R 3 4 (0 2 03 TS TC MR AR 31 58 <6 BN A 952 G
HAORE, ka8 BN S FEAE N RA% IR ATAH SR 73 3l R 2k & 0y By
AN ORET7 AT DR H 5 B AT 3o ik 03 A0S I UG O DR A ST PR
A FRANEUE I iR IR IR

BE G BN 2 RIS TR 2 308 AR AS T A1 H ) B e A0 e 3 N A4 0 -
(FEEARFD) A%, (FEE&EF) L1EH . EEmIFEra AR EidH .
B4 6 H 30 H. 84 12 A 31 HIRERE&HHRG Nt e nmiRia Aot

134



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

¥ N R A B A A A N I A4 PRRRE AT A2 ey B o R4 12 H 31 H
HIdE e AR A N MRS AT+ TAEH A IRAS: (GEea R AR H . (G
EEFD) 2l H A KPR g BRI H 5 S WA N AN AR H
Ja+ATAEH WL

R EFUE AN TROE A5 R R e i a AN, e Wz ot #
iy DRAFHIRAS D VR AR E I B IR PR o 2R 08 NANRE T DR (1 2
é%%%ﬁk@%%?ﬁAE%&Ru%mﬁ@%‘ I LIRS ORE 55

BB NS GITE N T B 5 RN Tk % 5% R 5 e i a A4

W, REA%A RIFZARLRE %% H ASHAR N 54 o

B FRUERTT

X7 N R, IR 7 A B 5 A A R — VD48, BRE AL
IR T DA R Y 4R AT [ [ B2 5 B2 2 A e e o e AR 22 2 2 I A3 0010 i ke
R BEAT M, AR S AL T, PRI AR LR I X AR % 7 I AR
71, AR BB A

A ERIYIE], X7 243 AN R sy A BRI T8 AN IAST, R8st
B, RSBIEAT (GEEEFD) AL ER X5, giPEehiiira A&
tE &

AL VR COAHMLZ B, R ESE b E &R AT EX .
R T4 AT B A o ] S b XA BRI AR

I\ FEE AR 5 2k

(—) FLEDUEES4IE

1. FEE AR TRy

ARHBTT HFENE DT, WU N F TR A5
FEFEE I, HANBEARES (EEEH) MLAEFEMMTR.
2. HEIE A LNHL
RACUR L, APk
() (FEEEF) ik,
(2) ReFE NI BIEBHE . B> BUF KA R G308 N RE
e

P2

&

135



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

(3) JE&EHNMH. BRI B B0h F M 48 10\ 2k
& BB
(4) RAFEREMRE (EEaR) MEr&ibFE.
(=) HEW - HiEHE
1. BREMrgE/ N BRI GEEEF) Kb Hil2 30 M T/FEHA
FRAL I W P BN, i BN R 0 7 i /N A A v R M 2 )
BN TR R
2  fERE M B R /NRE RS 20T, S E B A ST E NN
M (R E D) AA TR E 4k 22 AT ORI 3 5 M 7 22 2 ST
3. HEWFHEF/NAA M, HEMPHEE/N N A R E A RET
BN G (R NRSEMERETFE) FUE REM 2 THIT . BIm AL ERIE 2
BE N R R kI 738 /N T DA P s B2 00 AR N 63
4, B W rEE /N HIR T B E SN TR e R E | TE
iy ZRBAMN L. He e P8 SN AT DRVE AT D B IS E 3
5. HEWMFHHHIE:
(1) (FeaFE) ZIEHBmBl, el -mRE g g5l

b

o

(2) X FEW 7 R ET55 HEAT s BRI IA

(3) X He g W= EAT i E AT AR B

(4) HIEE RS

(5) BHERFE (PR NRICMERETRE) MUE 12 THITE 55 P s S s
REAT AR ASER U, T TSR 55 PR i SRt ot R A e I

(6) Reim S & i BRE I & & =9 A 1

(7) X F R R W 7 BEAT 20 i

HEW R RIRN 6 > H , (BNAIE G Pk sz B ah v 52 2R M A

RE SN AR TR, ¥ S 300 BRAH LI
6. THHDH]

5 A B R fa dE e U s SN AR BT B e W i R R R AT &
BRHL, BRI RS SN e WIS R W 7 o 34

Ty FEEW T AR
136



EIAT% %ﬁ%ﬁ%ﬁgggﬁl WA CGERD

(1) SAHEH P

(2) ZZENFT R B

(3) THEEHREH5

(4) 5B A AR A NFFAT 052 e 3 LU B BEAT 20 i

SEW P RIGHTR (1) — (3) BIRNUETRLEHT, AnBceaiehBiraA.

(=) BEWrHEN A

R A RERFIALMN 2t REWFHEHEIRG 2 (PN
RSN UEZ#92) FUE 2 THITEE 55 BT e v O e i 55 P b LR A R 0 S e 4
I ERE M & & I A T MR A T s FAk b i EE R = %
FJa 5 AN TAEH A H G 1E SNREAT A s TR P8 SN S 20 i 5
e RN E W b, FRRIR IR G et A 5 S8 UE R T .

CPUD 2 e W7 T S A S ST AR ) DR AT

S A T B A SRS 2 308 NIRAE, DRAFIIBR AN D> Tk
PRE AR AR R o

137



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. 3:75%:% Eﬁ :FE ( E%ﬁ )

B8 NESHFREARRS

BB H N A NEE S RE N — R IR S« B &5 B KR 5
SHEEE N HERTI RN, WnsCEE RS« FERSS AR R

. R R

1\ SR 7 A N8 A A 7] 5 (www. thfund. com. en) 25 [ X% K 5

2+ FE O AEA N Al E PR AT R 2 iR FE (95046) 1T HL R IK B (A
15K B BB AR B ) s A 28 R ) e B

BT RERFH R TGS B BB A PR s b . iR 5 R, i
FSONT T BTV AL IS A IR, T N 21 Ji7 B S 45 Y R BB AR A w2 Al A
AR BT . TR AN K 5, HIOE TR AT 2 IR
T B G AR R S
R B NAE L &5 R AR 005 B0 24 5 5% 3 7 3 < T 1R e ol
FAANY 55 I BRI R) L b 55 K000 B 2 4 Bl SR A B G e e A 5 R BV B
=. FEREHIR%
TERAR SR R, B H N P Ay G 48 0 3 B A0 o R 4 N 9
&P RS O IRASAE BoE f i, e E @ FHEE (BMXTHARRS
B, NREH P AR EERERS, FERRGIKIEITRIG, BEEEA
W e It 1) /N R P R EIRARSS) o EMATL 4505 SN FE &% % 3 A il il i
fBE, WELH: THHIMEE. A%EE. BRI,

Vg, ZHRSS

1. [EEAEMHY

TR PN 2 G AT N TR S e A VR0 S35 A, UL 1) 36k 4 A 1A 85 A 9 %
THE I R SR E 6 3T, AR 6 AR, mImin “0” fhE. BEeh
WHEH T REFTRESIES TR S5E R R HEMNRESK S
Jo . B BRAT AR w28 7 AR 55 Ao FELTE BROE SRR 24 ) I i 50 6 A ) 2 A

2. RS

PR FARAE T A SR A2 5 1 Ol FEE R R B i 5 ks
FER, WIRIT AL PRSI,

% RS HLAE: 95046

’

138



R0/ BSEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %H%:ﬁ Eﬁ :FE ( E%ﬁ )

. (022) 83865564

3+ HIKM g

AF]MAE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

i B RURAE

P Al DARAT A ) P M g% Hh O FTE SR VR BB LA BN 5L RS

7S~ AT S BAF AR AT/ SN TR B ) A 2, 1 il 77 Bk
REGEHN ., ERRETEAT, &/ CaemiEfg 7 AHEERHA.

139



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

FoTTHy BEUABEBRAERTR

RIE DL TG B RATIG, B BN BSR4 A DGR
MMEREEES TS AEN, AR, Efl. E3XM ARG, alfE
BN 8] A EAS B3R SCA (0 R A 1 R BN A

140



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. jglijl%:ijé Eﬁ :FE ( E%ﬁ )

Fo+=50 BEXH

— . EENE v T R AL FAERMIR 50 S R B A& AE SR R i 4
TSR SO

TLRT HIE SR BRI 50 b FE B R IR SR R R R 2 R
B A

= BREEE )OS TARHLE . e A T

VU, FESFEE N5 AR ATE R

v COREAEIERMEIRR 50 it e R AIE SRR R AL G A 85 7))

75s CREL FIERMIAR 50 it Fia B g e AE SR 4% R B R L)

L A ENE S R H A S

DA B VU I8 8 SOAF AR UE R AT NI IR A5 i, HoAth SO AR UE B &5
HNKIINAET BN PT . FE BB F AL E LI ) A AT S g A (], 7E SR A
SRJe, TR A ERIN A) Py AR b SO i S R B

KioLFEEEHERAF
—OZWE—H =+ /LH

141



