[t
H>
op
I

TTTTTTTTTTTTTTTTTTTTTTTTTTTTTT

RILEFEFFEHFEREREFRREE
He &R

ReBEAN. RIUEZSEHEGRAF
EeREAN: BRITROFRAF



R0/ BeEmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

it
e
op
|

B BB . 3
B B o 5
i N S N 11
EHE B R 13
R B R 15
HNERY  FESMBIIERIE SR 17
FEEy BEAFRUEARBRILS . 26
IR S AR S 33
FILES Sy EESEEN, BETEARERFMANER. .o 42
B R . 45
B ES RSB, 46
E e | - B 4 SN 48
A R T 54
g I g | WA 55
BHHES FEETHEGFL ... 61
BT SRR G B . 64
BHEES eSS 66
BHES R SR, 67
Sy EEAFNAE, ZIE5EEMTREE. o 74
B BT 76

Ty S EERE AR 77
B TES AR 78
= HAREEIL 79
B TUES AR . 80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

BT WS

o WAL A F R A

Lo ATSEARR G AR H 2R NN, WlHRe S FAEAN
BRI SCS5, Fladtaiadft.

2« WLARE SRR Z (he NRIEME S FIE) (BURRR “ (& H
=) 7O (PR NRIEMEREZF R 5T A EE) (BUR AR “ (k) 7 O, (2
TFHFRIETF R G R FIBFEEINE) (BURMRIAR “ GaIEIMNE) 7 O GEFFIRE
BeHEEHEINE) (LUTRIR “ GHEINE) 7 ) AR ITFEERIEFREE SR
BWEEEINE) (VR ¢ (BRIEINED 7 ) (QTFHFEITHEUES
BRI AV RS B E ) CBLRfRIFR “CUish ik )R & B E ) 7)) AN Al A 5%

3. WAAREEFKENRTFEHE . WG TR ANEEN

T A FRME RS A RN BN 5 R AR R AE RS,
b5 AR SR AT b2k e 5 [R] 24 235 N2 TRIBUR 355 R AR AR AR SR BER IR, I
BEE&ARA MR, BLEESE RN, SIEEE YNGEE SN
[ Je A AT KRR E AR AAH LS

e AR FACTERESEHN, ESIE AL NI N ek
TN HARA I & & FIE I S0 8, B BN & 0 Bt NS & & R 43
N HREE G IAT A B B R WY H 3 6 5 TR O AGA N 32

= R AAIER R AT R A AR AR R 3500 < v 2 A FE AR IR (k200

e R A RAUE SR, IR EIESR B PR oy (BUTfafR “ i [E

jafl

0

A EAIE B 2 0 A g SEER IR M, JF AN W A G (1 5 B8 (LA T 37 i
SR SE BT A T B RAIE, AR T AR G B XK.

BB AR BRI HR ST L I SIAE FH V8 28D Sl 1 Do D 7 TR A FH R < 0 7
EARIER T T ARG —E 8], tARIERR

BB N AR PR SRS, EeE ., Ee R EEER



ERE/\ESEEERAT

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o
=i

PeEESCAE, A F AWM, A F MR, AT R XK.

U, EEERAN, BEFEENEAREE SR IMEREY MAREENEE,
NS I T 8 B4 B A M BN Z BOR LS R &R W, GG S FA MR, L
G a Rt

iy AEEG IR BRI ISR, 355 A A RN A 5 i A 20
PARIE ISR HIERUE A —B B4 DUE I A R AR E

S AR B PR B A B S BSOS B B I R 4 AU B 50%,
(FLTE JE 08 1 T 1 R 25 4 0 002 [ 45085 T 3 B8 31 B B 0% B b o 1%
HERL W NU 53 A M BR324 58 IIBRAb

L\ UARIE S R RE B BAFTE BB R AR B FRIE I, B B N AT
FARNFRFPJE, ATLAJS FOESHL],  Epve 05 4 & R RIS U0 P R &1y
(LR St ], e B N K et R & AR AT R R AR AR, AN 73 A 8
() F KL 1] o V7 5 4 0 B AT D] 15 A DG A 25 DGV AR B 4 i3 PR 8 AL o
RIS AU o

I\ ARG BRI Z0E BB bl BORHE L gt . DR S T IER, A
202049 H 1 H E#AT



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

FEoHS BX

e~ w [\
J J Y

A GEEER) SRS EH: i ORASRHE G 2R
TESF R T S G AR SO AR S A AT A RUE LT AR 72

5. FEEIL: IRESEEAGESIE NMARESZSIT 2 CRaLHEFH i
T AR SUE I P I S FEE 0 B AT U SUAT T A5 258 3T b 78

6. FHEFULIIAS: F8 CORIABYFIRL G i 27 B RE 2UUE I3 #5 BT 2 41 55 Ui B 45 )
Y& NE

7. G R VORMEEL: fg CRELERM G A K A SRS 43 0 5L 4
PR L) R

8. HEMBUKE AL H8 CORILERNIR G527 B R 2UUE I $5 51 4k 4 34
MR EAE)

9. EENEM: R EPAT A RO A AR ATBUER . BT S
FNEAMRRE . ATEON & DL A 3 4 & A U A LR T - PRl 84

10, (FE4E): $i57 2003 4F 10 H 28 HAE HmaE NRARR KRS HFER
S TS VGE, £ 2012 4F 12 H 28 HEE+— 2B NRRERSHHERRA
SE RSB, H20134E 6 A 1 Hisit, 4 201544 A 24 HEE+
ZRAEEANRRERSEFEZARE TRV EBARREREHEZENS
KB N RN E S 1100 S -L3A R I Yoe ) B IR (R A R AT E
TEFFR BB EED) RTINS H A i 83T

11 CoEIME): fRRERER S 2013 45 3 H 15 HAfi. [F4E 6 H 1 Halji
() CGUEF F I S R B IME) B AL FAR R i H (48T

12, (fEEIEFEINEY: e ERES S 2019 4 7 H 26 HWAE. F4E 9 A 1
H SEH ) CATF SRR BRI & 15 IR B BRI B AT L0 FEAS T i
BT

S

oS

e



ERo/\ESEEaRA :

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

13, CGafEIpiE): e EIEN 2 2014 £ 7 A 7 HaAE. F4E 8 A 8 Hakjiti
(K] (AFF LU RS EIEE H IR ALK A i H (51T

14, CRBITEREHAEY: F8EREE S 2017 45 8 A 31 HAi. R4
10 H 1 HSZHR) CATFSEEETF RIS 35 5 4 it 2h 1 U BRI e ) S A A
BT HEAR I it 13T

15, PEIES: ferhEIER SR RS

16+ AR B TN $8 b BN IERAT A/ s b E AR AT ORI B P 2

é\

psin

~

17, HEEFHFN: BREEEFAR, RIEEEE R A BRI &HE X
SHNER TR, GHESEEN. BSE NESHHRA A

18 M NIBTHE : FRURHEA FRIEEEMUE rTHR TER IR B e B R

19 HUBBLRE : FRHGE R DI BIER R Bt i & 1 . £ PR AR E B
BVEF A BB A A RBUN I T T BOL AR ZE I BN SRlE N e
AR A 2 21

20, BRI : R E (ER BN U3 5 AR R 500 3
INED BARTAE I RE R] DA B4 B 58 N AKVE S5 4R TR S B e
NI IR ks Sy

21, NRMEREIAMIE BT $51%8 CNR T SRS B E A
UEFF BRI RINED) SAHSIE A E , IZRPR B BN R T B gt AT B
TR BE ST INEAN

22 BN BBEHE: DN E . VIR E . SRR T .
N T B M 5 AU R B8 3 AUACES B8 < 3R (3t U5 DA Sk A s v [ E M 2 Fe VP
W SEALE F7 350t Bk < ) A P58 N PR B AR

23\ FEE M AR N FRIKE S A [RIFIHE 5500 B 5 S5 A0 G S B IS A ik

24 WSS TR E BB SV BN e, GRS M
TP A R . el Bt FRARAE SoE e BB AL 55

25, HHENM: THRUEEEHARAF UL G GHEIME) M EIELE
SRUE AR A, DU S B 35 BAR T B & E BT T e B RS
P IR A ML S5 LY



ERE/\ESEEERAT

N
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

26 Fidlgg: fREEEIC. 8. I BEEMGEENS, AANAEaTE
BT NE SR @A L, ML, S SIHiIA . TEE AL
S R RIAR] IR ORE S BREA N WA IR Gy 4%

27 BACHIA : FRIPFLEACNV S UMM o AL IR B0 WA YR 5L 2 8 B
A7 BR 2> 7 Bl 2 R AL 4 AT PR W) B AR 03 B 55 ML

28+ FEEIK T FREACHU AR B ATFALI . G A 1. AR
B R 1 5 4 AR B FLAR B 15 e 1 K

29, FEEZ G SRB BN ATFLI . 1d B R B % L
(APASSRIN A INE Y G AT N s N = 5 = ) el Wk 16 ' e | TR o S (1
AR Je 4 A A LI K

30, A R A H « 5 ISR IR BIEEE M E I 45 RIRUE %44,
S EEN ) P ENIE S 23 Jp R & & R 4o B, IR 3RS A ENE I 2 T A 1Y
H

31, EE&ARLIEH: fBEESRMENESGFAZEFEHRIE, E&0
HHEEE, EES R ENE &% R T LA 1 H

32, EHEN: HARSMIREZ AREREL R HILWHE, &K
AR 3 4

33, B FREEE FA AR LR A AN E IR
34, TAEH: 48 LIBUESRAE 5 Fr IRYINESRAE 55 Bt AR AT AE 5 BT i 1B

X
il

i

35, T H: R4 EHUM7E L2 i 1] 52 BRS8N AR . 2 ] s Al 45 H i 114
FisH

36. Ttn H: 8@ T HE® n M T/EH (AMEE T HD

37, FFICH: FRABB NI PEIE LB I LRI B Al 55 1) A

38, FFUSIR]: 4RI H He B2 . LRI B ARAE 5 I ) B

39, LS HND: 48 CRILFESE A BRA R FF RS S HND K&HA
I A AT, S RS 4 BN A B 1) e 5 5 78 4 2 i g T ol 5%
FRU, - p R AR T N 3 [

40, INWG: FRTEHES SN, BT AR I 44 [7) S AR 55 0 B H e H
IS BT N

©



ERE/\ESEEERAT

N
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

41, . FRREEGRIARUE, B8 ARG R SE FFHHE 500 45 1 R E H
I S S BT A

42, Wl FRREE G RIARUE, B EREE N2 E & FAE S5
TE [ 25 A SROK JE B 0 S 3 9 I 46 IAT

43, G TR SR N AR IE S & RIFI &8 BN JE i A A
HHUE 5 A, ISR R S BB R RSB S o
G N ) HA R S B AU AT N

44 AR TREE S BRE A NAE AR G 1)/ R 4 5 LR 2 T SIZ it A% 5 iy
R4y e T WA IR 4R AR

45, EWE AR TR SR N E A OSSR R, 2
T H L B AT R, LG T2 4k 0 AR TR aRAT K
PN B0 TE GRS 52 BRI G PR ) R AR — s 7 2 Q

46, B FE AT G BANTFBOH , FE S IBe m] AR COBE[R] HR I £ A 5
T 2R < T At v o U 07 AL U 0 5 D R A A B B T < e e N
HIE A AL BUE AR ED 8T b —FF i H 8 S A 10%

47, JG: FRARMIT

48, FEGLR: FRIESIBIE6UFAE . KIEFR N 2ZE . AT .
L S IR LA BB SN B DR 38 FH 2 4 T 777 3 SR PR s AR 0 28 FH ) 15 24

49, FE B ME: BEGIA LA MIES WTERAR . Bk
I A B 7 B A RS AN

50~ FEE BT E: fRR T BMERE R S T AU I HE
51 B AUFE: FaTH5 NI ST ERR DLTHR H 2R e s 2L

52+ FEEHAE: fRIF R RGO MG E, DI 5 s
AR <A B (1 T R

53 TREBAT: b EIE I 26 % 1 DAREAT 15 2 458 1) 2 FE PR P JAi e
G RRt CRLAGHE B BN Wty o i B8 ANty i [RIE 2 2 4 WL 7 P
Pt ) S

54, BRSSP TR C FEEEMBIN B @ik &M it 32,
MTFAR TS HE GRS OB AR5 198

55+ UANTERZPRBE™: fa i PR EANL. W . & R BuRERRRG SR R %

8



ERE/\ESEEERAT

N
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

CLE MR AR 57, B EAR T2 HAE 10 525 H PR f388 5
SHRATE IR CE L ER AT SERTSCINARAT A0 . 57 3CRRESR . A
RAT NGS5 B A TR AT AL 5SS 5 i i 57 55

56+ FRBEM LS Fi5 =T R g A A R e [ e, e ] s ey
WA T30, Kk G B BT A & AT I il SOAS 73 e 2 S s PR Y T[] ) 452
BEE, NI o A7 B A B A AR 2 A ASRISZ I, 1 DRI BT N ) Bk 2t
AREIRE IFAF BN AP X fF

57 AR $EASR G & F HHNARETUL . A GERE % HASRE 50 iR (172 A
HAF

58, KA FEGE: R CEIEIME) Mrb EERE SUE ARG R 54,
LG E N RSEHABAR ., BN SPE A Gt G2 (FRike
EHENR THRKERARGLE RS, BREARTARENEGLH, FN
W LR G2 B Sb AR BN R, NED SN RV — € SRR
—E WIBR AR 4R B AR

59, KT TR T AR A I G HRIE TR G HAR AR &, 5e
EHANEATE. ReEEANSHEENANREeLHEN LS 5NN 5.
RIERSINEAEE M EFHAET 1000 e ANRT, HREEE&INEHIHES 7
BEF AR AR S RAEM HEAMET =4

60 A B IR T . 8 DU Bt Gl AR, g HoR U DUAE 55 A T ) 3
AR AHRAD T =FRERSEHEANBR, ReEEN AT NNSHE
SEPNIATE B AL YN

61, FEB AR A SRGE NG/ HIE 9% . 4585 ik 55 S BT A [,

Rk G B MRS A FIEEMAT. C FRIESHAM E I H
= REE A R E A RIS, i Ak & i B E

62, A FIESMHH: FREBTIHE NG/ A SIBOA/ G2 EAMASE
T g B T TSR B R 5% B A A e 4 A

63, C REGA: TRAESTE NG/ B IEN ASCBOA G/ B2, i A
Tl ke < B 7 TR TR A AR IR 55 B (2 < A

64, E SREGH: TRAEBCHHE RGNS R G 2, i ARSI 2 4 B
SR AH B Ak 55 B ) 2k



ERE/\ESEEERAT

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

65 MIEEHLH . FERek ST GBS E 51 AR 70 1 =8 11K
BATARERS, BT ARREIMURNR, SRR TR AT, BT
Pish MRS S B TR o MARHLR S, A AR AR, LTI AR
ML

66 FFE B WA (1) BRI 25 iR 7 i R A E SRS 3 2
O SO EAFAE B RN E PRI BT (2D 4% MR AR TH & HLvH 5 557 i e %47
SR AL ERAE LRI B (3) HA B I A7 AL R A2 TR

"
i

10



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

it
e
o>
el

BEMy EEHEARFBR

—. HEEL
R AR 5 2 hoe AR TR BB

A I (T
AR Kk

PO S BB A AR
M BRI B RS XU AT DR R R s R KT RT3 T st A3k
Hha i el

Hv EAEEE

FES TR AR BT Y AORS BE AW AR i e R AN D — T e AR T
HR AL B G AT () 3 4 0 TR HIFR A 54 A R A Rz BT =4, WG
WUNBEE ] AAH IR AR DL A8 T A e 1), HRILE
A 4 RSB e A D0 DLk < BN JeR IR R A PR 2 5

N FEERIRIRGE &
ARG NIOEAREE, RENRIRSESHN 1,000 L AR,

G EE AU EHEAIA G P
AHe R G B S IIE AR 1,00 7T,
AN I g CIIE S O BIASIBOA T B, AT e ASR R e A 1 LA I 9 R 424

11



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

it
e
o>
el

UL BE AT -

I\ SR
ANrE ]

Jus Fe R HEA

AL G IL G A F. C R E RAFPIZ . A BFESHHHER BT
NN R 2 =y B SCBOA I« FRI DR Y, AEAS ARSI 2 < 8 7 v U B2 4
BRSS9 CIIL G M AER T NN« I HE &y BUR A USCBUA I . I 9%
11132 AR S ik < 3 7 R TSR A A IR 55 2 s E RIS BUE SR B3N 3 <5 3 20
I AN R U 28 P, 1 2 AR SR B < 77 v U S 5 Al 55 2

A A C M B RES MBI MR EA . HTREFHAR, &
e A SREEEME CIIES M BN B RIEE SO HUR 70 A TH A A & R e #us
1B

A RIES I IINN I BARBE L AP S PN E, JFEH SR
AH PN REREHEEI, £ EEAERHEARE A RS IRFA A
Bt MR OL T, ks B NAE JBATIE 27 mT CARE T i 2 e A 0, B
FEVE AR A, < B [R5 11 90 BBl A A2 SEUAL B 3K A LR BUAT 2 < A BSR4 4
B, BHR AR AT A AR, (BAETRRESCEHT A 2~ 5 kb E IR &
R

BB NAE NI R 3 G 3 B AT AT I 6 A 100

12



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

B EEhFRRE

= EEHBIRER T RETR KENR

1. KA

H S0 AUR & 2 HiR R KA 3 AN, FAR RS I 8] WA 40 30k B
N
2 REH
TR A B AL F HE A & M R A TT R, B4 B LI ) B A 44 5 LR ey
(EWANSIISE S SLPNTIIR
BRI I (152 BRI A FRAZ B — 8 B, MR A & LA i
SRR R o AT A LS IE MR IR A 45 RO HE o T i R
TR A A O, B8 NN B ) 510 I AT (B2

3. REXNR

FEEVEEERURUE 1] B TR IR B B i N B8 L MU s, &
W AMIA R BT . NRM-S& AR R # . KR SR T7 DR AER
B IR 2 SOV SR SRR B S R AR AR RN

A nE N4

1. N3k H

REG A RESHEINN SRR R ESEMAIGE, FHEHEFUH AR
o BN T HOA AT 4 A REES I A5 R AH o B\ 2% A3
NG

ARG C REELMAABHCGAIE TR .

2. FEARE b3 T

AT RO T R I a2 5 S0 ) 77 A 1) R S e B0 Dy o < 47 00 B < A B AT N
BT, e b S 3 AR HAR B LB L D SO HE

3. FEE NG H T

A Oy BURAR B T TR SR U A

4. GG EAR AR Ak 3 T

WK

13



ERE/\ESEEERAT

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o
=i

WA AR TSR B BN U AL, AN U A DY & TN,
SR 22 77 A A e AR 2 EH O < T 7 AR

= FE AN AU PR 1

I BB NN, Fd@ S RILE 8077 SRR

2 BB AT DORHREN 3 58 5 I (10 B0 28 B IO I e AR AT PR AR, L
NS e SR e A AR I S S/

3+ k& AT LN S5 R 1E) (1 B BN B BT A e B AT R 1, R
PRIRA AN AL PR V08 S B S U BB A 5

4. B NAESFERIIN AT AL JONEEE S8, A SEEE i B\ W 244 A
NG RGP, BRI HE A STV .

B HNARIL G BN BT N BT I IR 3 < 4 ARSI 1 B o T < A A 1
50%, B B AT IR LAl N 25 07 2O B BN BT HR HEAT PR Al . 2%
BN B LN AT W] BT B AR AT IR 50% L 1
FOR, HE NG BEEL 1% S B 5 N RS . IREE. E LY
T IE Bk < A [F) 3 2058 BR A o 808 NV 0 s e A 8 DA SR < TR) AR 2K
Ja ALK A RAA T .

VO RES B A

KRBT SIRAETIAE S HAMLT 1000 Jie AR, AR S0 ARG 1
bR B J i A A Rz A T =4 (e & R A RO = SR AT 2 1k B 15 DLFR
CADE

14



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

FAMY HEFR
—. HERRIKM

AESARSMHHREZHE 3 MAN, EREESRA T G AR S
R EHALT 1,000 56, KEE SR &G RA IR B 58 A A K
ZHBAD T ZMRAE T, 5455 5 0 Jon i 5O 8 B0 AR TEVE R &
B DI IR SR E, JRE 10 H AL E R BRI T,
B0 AR E TN R E R S REA N SRR AT BT, BRI Bk
Hz HEE 10 B, P EUFE SIS % R T4

B ERA RS E RN, ARSEHN PSSR TFEINE
FENE RS Bz Hig, (CEE&EEFD) A&k B0 GESERD) NER. H
S PR b ERIE S B SO B (EeE TR ERCE R TUA S
BEEHNNKEEFEMAFENTESHAANTIIRS, EREEFEIT AR

T MG A FIARRAE O SRR TR e I Ab HE 5 5

ISR SEARIYIRR Jemipt s A AR R AR, BN 4 7RE R A1 B

Lo DAL A I 7 A A H A 53 R AT D i 7 AL (R 55 A 3 5

2+ SRR i m 30 H AIRIEHEFH Sk, JniteRAT[H
WEIIAE A (BURD;

3. WG IFERM, HEEHA . HEITE N LB ARG R
SEHN I EIE N B N e 558 S0 22— D) 3 R %05 % B 7K

o

= FEEAT A B AR AT AN KA B A
I

(e aF) EM=F)a RS s, S8 AT H B R R
ANBEAR — A ANSE RS MERT LT A ulEEm, BB ANS

15



R0/ BeEmERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

U>
&l

FEE W TP PR s JESE N A AR H M ILATR TS R, G BN 2
A TAEH A R EE R SRS RS R T 58, s RS R EalE.
ety H5HAMERES S FF ARG S FE, FHFEANNHNATTEER

A N R ST R R
A M P EE M 2 A A HUERS, MHHE .

16



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

BT Ee OB B S

. HEFRIEE (Rl

AR I < 1 R W 5 D (DR S A B LR BEAT . AR RO S HLMRs R e E HE N
FEAH 3 U0 B 5 B <A TN I 3 21 B o e < A LN R AR 90 17 1002 B sl o B AL
K)o J BT A A B B AL 0 B < A 85 M 95 1 b 37 B B B B A LA R 3
(1) At 7 270 TR < 07 A0 ) U 5 8 [ o R < B N BUHL AR o (4 LA T3
HLE AR B EEERE 5 53, BB N Al ik Uy A T I S e ], HAR TR
BHEREEEAN TS

v FHOARIIRE AT R H K T

Lo JFI8CH BT Ta)

BT NAETT TR H BRI S 03 AR R G ARE (8], B A7 p BRI (8] Dy B IEZR 28 5
It TRYINETF 5 5 it R AR I BT AZ 53 B K18 A2 5 H IR AE S 1), (B g/ BN
ARYEE RN IR 2 (0 B SR A Bk < 4 [R] AR RE 2 757 452 R O T [ e
bhe

e G RANE, & RIS/ T 5 Wi ks /W08 58 5 f 22 5 i)
) 2% B Bl AR RS D0 » 22 < B KL DU IR T80 H ST RSO 1) 3247+ B
R, (BN SEHE H TR (EEHEINE) I e R e B Ead.

2 H. IR aE H Kok 55 70 BRI )

BeEHN ARG R HlEA N 3 S H I8 i, Bl 5575
BRI [8)£E HR W06 2 o AP RLE o

BB EEE FAN HEABYE 3 A AR 3 E, Bkl 55 7
BRI 1) £E I8 [B] 46 2 & A E

FERASE FRIE TG 5 8 (BT AR IR 18], k<8 N S B W < DB (B 8 H T4
B (BB HERINE) B e L5 52 W b2 o FH O 55 82 BT (R AR I [] o

B EAAMGAER & G R 5E Z M H 3 B I 18] 703 25 < 0y B H O
WG [l B e e o F BT NAETE B (R 205 22 AN L SYIATIRE [a] 42 H R < D ] i e ik
HE HBACHUMA AR SZ 0, B GO BUH Il ERI RO — TP H 12382 &
Orat R s JBE (Rl A%

o

17



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

= P Rz (E] Y )

Ly ORFM” SR, BITER I 082 ml 4% LA R R =5 H SO i T 5 (0 2 e 0 A
E N EMEREAT THE

2 AU A el SR, B R DA AR, IBE (R DA AU

3~ 4 H AR R 5 B m] R RS AT DA S < BN (A ] LA U

4, WEEEAE “SeEESe BRI, BIZ BRI A BRI e 5 R AT
3 e ] 5

5y PERHEI. E[EDE G5, B =BG e Wi AR 2 USRI, A Ok
B E WS A I HE I 2 AT R 7

S BN AERENEM AV T, X R EN AT R B EA
WAHEHN G SERERT KIS (5 SR IMED) A RAEEIRE SN LA S

VU HR I 8 el R

Ly FH U RATRE [B] ) FR 7 7 2

Pt N VAR AF 5 W UR L A2 AR PP, AETFIECH B B ALY 55 7 BRI (8] PO 42 H
P DA BB (0] ) RS o $50 B8 N R EE R [ S5l 55 A I 588 5 ) ST A AN B T 48
FRERIS(A) . ACEERSE, (RIS EE A FAE S B RUE I ATIR T, AR
BRI IR BAR R E it o

2 FH ARG B 1 R I S A

ot N HR WL G A B0, a 202 A0 HILAI L E 17 S A AT HR T . 4%
NSRRI, B B B E 1L R AT e U, F A2

BE AN AR A NGB AL [ B, B[R] REar s AL A DAL [ I, e ] A2 28
BN R AR, e E KA T+7 0 (B3EZH) AR R
RSO HE A NRITIR T, B EER & 57 UE I ERAh

USRI BLAE 5 3 BT B 5 i Bl A a3 . JEIRAR Sritlefe . AT Hdle
A 2 G i P B AR A e N Rk TR NPT REAZ M) (1 PR K2 Mol 5% Ak 2
TR 5 0 [l s TR A e TRV AH S NBUSEE o 5 A I AU (o] B AR 3 <5 5 [ 2 Y ) Al
P 152 G ] S 2 S AR B (R T ) 1 P2 IS S kIR SCAT M3 IAAR B & 5 TR R0
FRALH

3+ HH W RHIEE [l 7 AR A

BB PN NE LASE B I 8] 45 TR BT 52 FHAG 20 F U A0 B[] F 475 1) =24 R AR D H

18



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

RS H (T HD, EIEWEEN T, AESEICHME T+1 N2 51
ARNEFATHN . T HRAZARORIE, BB ARAE T+2 HiF (BFHZH) K
48 W SR 5 B DL B BRI E 1 HAth 777 20 W0 B IR AT 0 o 6 H AN ok
SEBLTER, U E R IS B 45 BTN
AL B L D82 B R IR 1R 52 B AR BB — € LD, AR A AL
VR SRS 3 R L B2 BT R, R S5 [ RR IR R AR A LB IC LA R B A 5 SR
o X HE IR IAE L, BTN ], R AT A AR . R A
BT BAT RIS W4 %55, BUEHAH A G 2401010, BB A RetE
N FEG U AR U 45 2R BRI 5 S R H I AR AR B8 0L
RN TG B S%, B BE N B AT K3,
GE TN BOEACH LG AT DAEVE AN I 6 5 [F) o v ROTE B Y, ELAE X 2
G AR AREA AF 2 TCSE B ME AR AT T, X Bk 5% 70 BRI (R AT IR
B ZRLE B ST (15 BARERI0) A RREER e BN EAE.
T SE [ 114 4 R
LG HR N T DU E $5 55 N1 10 H U A0 2 D) 1) B 4 0 DA B o Yk
[l RARA 3, FARIUE 1E S WA S ] B G A .
2. FEGE N DHE R TN EGSE 5 K K RAGESE O BR, A
LT 1 2 WAR S UL P EUE S A .
3y G BN AT DA E SN B RS A0 R, BRI 1
WA Z VI BB R A
4 AER T D HR IR S A R < 0 BRURE AT N 4 RRTES AE E R AN R R I
LB TN 24 SR BB g B — 150 8 2 P A < L R it < B ] 9 R D L 3] LR
T A8 A H | 3 A5 i < P T S5 5 i, D) SEORAP A B B B A BT N BB E LR
BB TN TR BTIE M 5 AR 1 1) (1 75 22, W] R I ad i e o) 225 < RIS 7 A9
il FAR WA S U BB A o
BN AT EER R VIS LR, T B Hp B A e [l
AR B R ] HE 48 L AUE R B S AT IR IR (5 B R INE) 1A S
ELETR BN LA .
7N~ AN A s« B R i

I AREE N AR C M E R=RBEG M, =FRILG i 85
19

\\



ERo/\ESEEaRA :

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

GAND, A EMA S RSO BUTE . AR RESHBUHEN IR, (¥
BNBUR G A6, ANBURJEEE 5 REPU S TN, I AR WA R B R < I
A, T HIRE M EHEE D RO R, JHRE e S RZE A S . B
RIEOL, SBATEEHER, AT POE BB TR A

2+ WA TS LR AL B T 30 AR e I AT S (5
VAR RS A FESREE IR ISCE 4 RGP A C REESARAIAT B
RIS 3 BN SR T B Y o AR S < A SIS A B0 1 PR ) 2 S AR T S U B A5 P 3
o FRIEIIAT R0 80 13 O R DA =4 H 2SR A 2 e A EL, A3 2800 # Ao
Ny, RV RIHL I 5 Tk, DR BNORE 2 A8, B A i
AR R 2 < I A

3 Wk [ A T B S AR B Ty e AR e R Rl < AR TR I G SR D
ANF g (PBE (8] B 5 A e B BN DUE, TSR U 1o o Tk (] g 4 4 S
B BRI A R8O (2] 47 R LA 24 H 2R3 e 0 WU R T SRR A B2 (10 9% Tk [m] g 451
BANTE. BRI RASREE IS TN, RE BN A 2 62, kPR
Sz 2 BRAE 2 ph 2k I 7 7

4y AFHeG A SRRSO B W 2 B B A S 6 A SRIE B AT BBt K
H, EEHTARESHTSME . BHE. FILESTA, AT ™.

B B[] B FHY Eh G [ ik < 03 00 1) 22k < AR RS AT AR, RS e AR AT A
7] 35 < 073 A WA HB o D ] 9% P VAN 00 7 ) LU AR R AR SR R L v, LA
JAE 53U I 5 ARERE » AR VAN W7 38070 FH 7 SAS 80 Bl AT At 2 10 32 42
Yoo Horb, XFEERFAAHIAT T HAHRBE A WORAME T 1 5% B, JF A
ARSI

6. ABLGRYHRITE AR B BRI BERIZ R R g A
PR TS5 AN 3t U 3 2 < B AR 2k & & R RO RLE i € , JFAEFE S5 U
ForbBrR . B e BN AT AR S &5 R 2 58 BOVE P9 R B g = sl 3 07 3K, JF i
IR N (1 B i i Bl Uy A siit H TR AR (5 SR INED WA R E A4 e
N ERAE.

7. B E BN UAEANE SOEAEMME I &S RIAE, DL R
WA N 2t 7o S ANFRE 0 T3 N AR T 15 DU g e e (e A R, 0
BBt N WA e T J 2k (R S5 Bl o AEFE iR ST A TR], FEAH O

20



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

TEOREAT LB TFEL 5, B8 BN AT LG = IR I, 6 H I 9 3 S B ] 2o
HERS IR, T LS.

8+ AT R AR KU W BB [Pl 1 I, <8 BN AT DR A S E bl
i, AR OREE AR 0 2 P o AR AL B R 0 5 0 ALV S AT QIR A A K
HEHRTT BRI RLE -

. R4 F IR

KA BTGOSO WT HE 408 R {5 4 32 0BT N B R R -

Lo AN R S8R e ik IR HIs .

2. RAFEEFRME T FEEE TS ER
ESR W G A sy AR IEF T, SEEeEHEAE TR S H

w
P

A B2 IR B B L H ) PR R RE 2 S R A B B B e R AT AR i B
T G O AR N 2 M B £E E R AR

5. RGBT, Ak S8 PN TCVE R B SIE AOHR BT A, AR AT
REXS B el S R S A, BOR AR HeAh S B 2k i W A AR 2 1S T

6. FIFH R GEHANBOE NS S, BRG] ERR, B
BEN L B2 HR < T PR

Ty REEB AT E 0 RS T E 50% 0L B, S 5REIEE A
FIRRIN G, B BN 2 55 3 I HE .

8. HEEIAZZRENE KL HWHIEA R FER - RRE A RS
AR LA A 2 B i B <y LR ALY 50%, BICE AT AT AE 3 BB A A Mg
AT 50% LG R E I o JEEHE N BT ERE I 2 5 A g IR Sb

9. HEEHA. BEREN. EZEHBENM BRI R F 1§03 H8EE
FHERG. RETUARARIE SR RALIEIEF BT,

10 JEEERRLE Brb EE I 2 A2 AR TS E .

KBRS 1. 20 3. 5. 7. 9, 10 BUEHFHIATE K2 — HAESE AN RE
PIFREZ TN R REN, S8 AR SR A RMEETRE S TS
{5 FI 2 5 o QAR BEBEN H BSR4, R 0 BN SR IR I 2R 43
TN R IR DU BRI, B g BN R IR F b 55 (1) 7 2

v A5 [ S 2 AR [ T ) 155 T

21

\



ERE/\ESEEERAT

N
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

RN BIE IS, B 8 BN ] B 422 32 5058 N A8 [ FH 7 BIHE 22 S AR B [

1o RIASAT L) 80 6 B NASRE A B 1B 3k L

2. RAFEEFRME T EEE T S ER U

3+ EFE. IR P I AR IEEE, SEEREEHE AT E S H
He B BT RE

4, S B AN BLETFCH A EUAURE ]

5 KGR S I B HR R4 T B ik 0 A A AR 2 1R T I

6 PR B AT E H B BT E 50%Lh B/, S 5 REFEE A
PRI R i e TN 224 S 2 S A S [ Gl T i 15 43 5 ik < [ A

T PEREIUIE B FHIE I 208 B ARSI .

KA EIRAE 22— B 8 BN R 15 6 ] B3 2 SO [l TS, 6 <
RN B E i b IR N 25 8 58, CRAA RRRE (] H i , i B N R A SCAT
U ANBEAL WS, RIS o 35 B IR 2R 4 Tk s i, 1%
B A TR A SR SR R A B o i < (0 BT A7 N\ AE FR T35 B [T T R S S e o 24 H T g
ARSI T DL o A1 15 A 2k G 2k Sy AT RE (1], k8 RN B K I A2 47
SEAS T EFIE EHEIE R T o £ 2 1 LR 1 DLTH BRI, 2k 8 BN B SN R
CAEINAESiDPASE B o/

Juv BB [ 1 1 S AR 5 5K

1. EAURE (Rl ) IA

A A G PN T PR 2 < A7 000 B ] R OB ] R4 A0 A 2k <
et mP AR H PR A A0 B8 S DU R S A I e < P 8 N RS 0
SHUR BARAD BT — I8 f R S A 10%, BRI KAE T BRI Al .

2 BB A Ak EE T 5

25k < DL EARURE [T B, < BE N AT DURR I ik < 2 I (R 5 7 2 B IR DL e
U (B B S BT [ B 5 e [

(D SR HFREEHNVONA B8 SCRHEBT R 458 0] g,
2 I I PR FP AT

(2) HRIr AT 2 HE s BN N SO BB IR IBE (] A A7 PR HE BRI

N BRI SEAS B8 N 1R e ] B33 T S8R4T ) I 7 A T PT R  of 2k < 8 7 19 (L 3 R K
22



ERE/\ESEEERAT

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

BN, FEEE ALY H B2 B LA T b —TF i H B4 AR A 10%KK)
RIAR N, RIS AR UL [a] F i S S0 3624 H U [ R, 7 24 4 BN T P
[ R 335 B o B [ 4 ) A9, A 2 2 B O TR [ 473 00 o5 AR e [ 354
P BT NAEFZ A N2 1B FR T IR DA 306 438 4 S0F S ] iV DB ] o 3 38 S AR Rl ), %
BN T —ANTFH GRS E, BRI AR R ks PR ICH LR 1, 2 H A3k
52 R0 VB 1B PR U R AR R o A B ] R T — s [ R — A
B, TSR LA — TP R A B A g BE i v S0E [ 400, DL A,
BB A ERIERA Lk o A NSRS RE R HAE I ARAE AR EHE, #5058 AR ReIE Al
AR B B A AT Rl Ab B o 4 A0 A S ] AN 52 B 2 R ] g K A7 AL R A

(3) MBS HIEHILEIN, 7EA B S AUEA AR g - —JF
BHEESRMB 10% MEE T, BEEENIAAZE S ERAG A1) A
WS ] F 575 A TR St BB D] S AS 122 < A A A N PR 4 8 G [ R 33 T 8R4 1) 0 77 A
T B 2 0] 4 R P P I R O B 5 4 BN AT LU S B 4 A
A5 N 10% FR9VE (] B 435 St E ST 7088 o 6F TR BEIE (] 98 23, 308 A AE SR AZ I: 1]
I I 7] DA A SHE (Rl SO e ], BRI ik (2) Jr b, I Ak
(5] BB 5 R — R CH 8 ] B — R AL B, TEAR et LR — R H R A A
ENFERE T RORE R G400, DAMSRHE, BB AR k. X% BT S B
AN 10%LAN 5 10%) AL [ i 5 Ho A # B  fRE [ B 4% B3k (D). (2)
(177 sAL R o 5B 3 NN A RE T SAST#5 BF N 10 A 0 IR [l FR A I, 4 16 e
[FIFE P AT o 245 48 B NN SO B N PR BE ] FR 4 A TR A B A A DR S A4 %
N BRIV [ B T AT PR U 7 AR B T e 2 0k 2 4 8 7 V(L i RS U B, R 4
PENAE Y H 52 6 0 EE I A T b — s H B 4 SR 3 10%AIATEE T, wb 3
SR B2 ] BRI S A B o 0T A [ R, R 2 BN U B [ R o [
R LLE], i 2 2B RE R 20 6 TR BEIE [l 4y, 0B AAESRAE
W2 ] P 7 ST T DG 28 S B [ O B2 o R R A AR [T 1, o B N R —A
FERSCH 4k SR8z m], B A Ry 1k R RREE IR, 2 H AR IR S H A 4 T
[ BB R R A SA AL [ R 5 R — RS0 e [l B — AL B, TE ARSI
DA —FF i H 2R S 0 BB N R SO (B &0, DA HE, B 21400 el
ko G T NTESRAE L[] B B AR AR B AOE R, 3008 AR REISE (5135 01 B B 4t

ST BT AR TR o 8 O YT ] AN B2 B 2 B ] e I 0 ) PR
23



R0/ BeEmERAT »

TIAN HONG ASSET MANAGEMENT CO.LTD.

v
=

(4) FiEmeml: EeL 2 MIFRH U E EAREO KAEBERR, ks
BNV L EE, W EHE A S G (NRE R FR 3R s L2 352 1Bk (8] 4 AT LASE 2% 3¢
A, AR 20 N TAEH, JFR AR E G BT A

3. BEWUBEIM A~

SR bR VRN [ S S BN, e e BN N I8 I A L AR
SEUL I FRUE I HAl 5 307 3 A2 5 H WIERIZE e Oy BT A N, Ui AT R AbER 5
%, JHENUEETRE G ERIE AT

o A R D I [ 1 2 7 N B T R N B ] ) 8

Lo RAE R EE IR RIS DL, e BEANNAEIE (5 3 /M%)
WA RHUE TR E BN BRI S B EA .

2 R I ERE 1S DUV BRI, k< BN T BT H A AT R
1AM TR 25 9835 < 03 A 32 < 00 B0 (L o

3+ G HE N T AR 745 R W s (BT (R 1R, BB BT T A H AR
B ) 8 T T FR A BB ] 1) 2 o 5t R AR S Bt D0 6 2 45 F ) e [
O T B o8y R P T D S [ N T, e AN P S AT R AT RN A
o HeE R
B PN T DR AH SGI H  LA B AR B < 5 TR R R R T I AR i 4
B BN S PRI FL A 2 2 TR R R4l 5%, Bk e T DUSUH — 5 1A e ik
G, AR H 3 <78 N Jem IR AR AR VR A I S AR S 5 R RDE il e IR &
o FFRHT T RIEE B FEE N S

T REMBIEILL

FEVEANE VR 2R R A MR DU T, e BN W] 32 B 5y W A A\l
Ao r IR M 2 AT B AE 53 39 B B A8 oy 7 AHEAT A B LR 1 R 1 B E LA
IPEREE G A P B - R RN AU I e Oy WU Lo 55 1 CRE SR AT 8 7
B O ARFAT N SRR 2 < BN 2 185 (R0 35 R 70 B g A UG L 55

T=. BEMAEZ ST

B ARRS il R H R A e O LR S Bk K L R AT R i s A AT S R
17 AERIARAE 553l 7 A SR R ek Sl o, i
2 WA ORISR B [ AT UL R B SR 1) 7 AT AR B AT O o TR AE B3R (T
THOL N, HARIFE 1) EAR L IEARIE Al IFF A AR R G @B st N, 82

24

i



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

FE AR VA A B 2 B LR 2R 17 AT Ab 3

AR TRIE S MR NSO, HRFA R G BT Sk i 4R R N 487K s
TR B B0 WA R FL S V2 A 36k <500 090 W 20 A A 1 ot 1) i < 2 A
o B wRSEFIPAT 2 6 mHEN U AR A R SR R e I B A AR
B A R e 45 Hofh B AR N VA NBEABA I, TpBRARAE il ;P as iR 3
S ICH U ZRIB AL AR BORE, X456 26 A AR 2 i 7 Bim 1 e 0L
T HIRE P2, I g Bl WU RIE AOARHEIR 3%

T R R

LG ARF A N R Jp B R B 0 BUE A R A D LA Z 8] (A6 3TE , 4
B HILA AT LA OO E RO Am v SR8 9%

I EWE B R

A SLYNCINDDSEa PN Vb Sk iEdrgnis U MRS X1 STWINESE- = 4= S £V NSE
ATIE » BEBE NAE TP B E e WU B TR Rl B AT 20 SRR 0 AR
ERL ZAMIG T2k 8 BN AE A 5 22 757 B T A 41 5 U B 5 v BT L E (10
BT TR AR P W 01

TS FEGEGRL . RS BT

B B U R 52 2 [ 5 BRI IR BRI 3k e B R 45 S Al R, LAY
FACHURA T« RF AR ERE RN A S D0 T VRS SRR o 25K B3k & 1 01
WREL 1, BRAE I G BT P A R 2t — IR RS, R4l S i B3 9A 2 5 U
a7 BC, IRENEIL S A MUE IER SN

BAH SRR EZ N FCVF 5 5 BN L < 4 B S5 41 5% B H A 3 b 55
< BN K 1) 5 RS Tt A I ) b 55 R

b FEANE SO SR EE I E AN G B R 2058 HOW B 8 A A\ 2
TS FAEARFEMTHIATSE T, b8 BN ATARE FL A DU b ik B AN s e DA K
F IR 55 [ 2 HEBEAT A SE A I SE AT A 7, B/ AT S AR AR 2w
W

N St AL Hl) 9 ) A e < P HR O 5 8 [l

AR5 B ST S AL PR, A 32 < 10 H AR 2 [ 2 4 AL 1 i P S B OG 2

e
= o

25



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

BLtHr EESFRIFEARBF XS

3
[

—. HEEEHEHA
(—) HEEI AR

SR RELHEEE AR A

. REEE TR X (RO X)) Bk 3678 5 KNKE 23 &

POEAREN: HEE

WAL HE: 2004 4 11 A 8 H

HAEBSLHLOC R HE R LSS RIS 2 F M A 77 [2004] 164 5

HIEA: ARTEA ]

HMBEA: AR 5. 143 127t

O Fr s

BRAHLIE: (022) 83310208

(=) EEEHANRIRRYE L5

1o ARYE GEEE) . GafEINE) RIMA RUE, FEeE A RIBORH 64
AR T

(1) MRIEZEE T 45

(2) BEESEGFEAEMZ B, REEEENAEES G FMALis I A
G

(3) MR HEBE <525 [FMSC AL 4 85 3 9 DA Sy MU e s[RI W 2 AL 1)

(4) FHERE A

(5) FZIRME A RIS HHITFHANKRE;

(6) McHmEt & F LA IR EIUE W E RSB N, WO EIE NS
BT G A TR S [ 5 RS, N B A [EIE I S AN LA A T], R
W BTt ORI B BN R 2

(7) (ERGFLE N, $RAFRETE A,

(8) JhFE. HHRILGHENN, WIS G RN RAT T B kb
H,

26



ERo/\ESEEaRA :

PANTAN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂiﬁ =

&l

(9) FEAEBERFLHANTT & 25 AT HU AR & S0 MU 7 B R e 8l 55
FFIRATFHE 5 TR RE 1 2% Y 5

(10) A2k 5 7] S A SVE A E PR 2k Wi (1 7 FE 7 565

(1D ARG ERZERCEA, HABCE 52, R AR e HiE

(12) MR BRI 2 4 (1R 2 X3 B8 28 RAT AEAHORBUR, a2k & (1A
AT A PR B I 7 35 B RS B AR B ABUR 5

(13) DAL B BRI 3, ARG AR A NI 2 AT YRR BUR 8

S it HeA VA AT 05
(14) E# . EHFRITES . TS IR el A 2 a4
PR S5 IR HM BB LA 5

(15) ERFEAH RIEH IEMRTIR T, T AR S e . HI.
Welml, e, ARG FARE SRS IR

(16) EFRA S A FE IR 25 )0 e AR < [ 240 5 X HLAR BOR o

2. MR (GEEiR). CafFINE) KHMARME, TN L SHE
EAIRT

(1) fRIEFHE G, IPEBCE T2 b ENE I 2 € B AR H LA 9 70 22
BB B, R AL H

(2) JpHRELG R R T4,

(3) BEeEREMZ HE, PISHEH . g 0 s B AIE 3%
EALl e

(4) Mot 2 i HA BRI N AT I e s . Bk, BLLlf
g 77 A FAE R 3 G 1 7

(5) @ fEemmMXR R W SEZ. W58 B RN FE B A5
ORALE FT 7 B AR ik < 08 7 AN < BN PR VA P A L, o B e B P A [ B <
B, ek, TR

(6) BRikHE (Bhaih). e iR LHMA RMES, AR EM™ N
H O = N 2, AR = Nis R &7,

(7) MRS S8 MR

(8) RHUE & BRI A B A8 TH AL S WUA I . AR BE (BRI 49 45 1)
JHRERF G (RE G ) SR EFNRUE, 1447 RE T I~ S R i,

27

N

’

7l

5



ERE/\BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
op
=

FEFE T L LBl A

(9) AT HE B ST IZ S Il 2 & 55 2 TH S

(10> Gl A A A el i s

(11D PR A% (FER) . B a R LA RE, AT (E B3 Lk
X555

(12) PRep Il fb s, AN F ik SRR TR A . B (k).
B B A AR RE T3 e A, AR B8 B A TP T N T IR, AN e At At
S, TR VAHEE SNEL VB SR 55 1M 1 ELAR O 1 DL ER S

(13) # 3 g E RN A E M R e LT &, M R e 8 A7)
Pk it

(14) HZRNE 2 FH I 5L BT, JNF g A0S A IR (Rl kT

(15) K (Fegik). Fea R A Aba e ARSI E AR
WEEREILEN. RO a MOIEAER S IETAARE;

(16) FRE DrAr 2 7 8 BENL S5 5 S I 2 TH IO . iR e A A
FHRL 15 4ELL

C17) DR 2 A B A B SR AR & O BURHE RILUE IR 18] A&t I HL
DRUESE BTN B 542 WK <5 A R ULE (IR Te) A5 30, BEIN i 3 5 5 A7 R AT
BORE RSO S B AR T3 2 R BURHK R BN

(18) HLUFZIMIE G FRFE/NE, S5 NRE . BE. A0,
AR AN 53T 5

(19) TR ISR BUE B HVR B T ™ I, B4R 75 i [ERIE B 2
FIE A B FEE A

(20) A3 Je 2 < (7] 3 S50 2 W0 7 )45 O Bt 3 B e 0 U AT N A B
I, R DT, R DA AN B R AR 1T S B

Q1) MBS GITE NR AL & & FHUE BAT H O 55, et
NI s i < TR 3 PR < IV P 5 R N e < BN N g R < A AR A A 2 1)

R NBE,
(22) I8 FECRE H SO 050 =7 AL BRI, B2 =436 35 =05 Ab B AT Rk
B S AT R BT

(23) DI E BN S, AR SR BRI 2347 (8RR BUR] B0 it F

28



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

MVZARAT ;s

(24) He 4 P NTESE AR AL R RRIS BB & 1) 46 R 5k 1, B4 B AN R AR 2
G RIE RS A, B SRR BRI HRAT RIS A7 3R] B A A
SEEEAEHUG 30 H RIS

(25) BUTAERI IS FFREAE N R R

(26) HESLIFRAT IS EIRA N 4

(27) VERRERN B EHIE B 2 M8 AT (R4 TR 2958 I A L 5%

TN EEREAN

(—) FEEHEE AR

R ATHRAT A A PR A 7]

fEfr: BT AR Rk g 188 5

Jroathhl: BEHRKTXANER 18 5 (MBgwiS: 200336)

PEREBN/ TN AFEE

AL TR 1987 4E 3 H 30 H

HEAEB TSR R AL HE B ST ST« [ 55 B [E A (1986) 738 81 "5 A [ AR
BATHR KR [1987] 40 53

BSFEE MO S P ENE R SR R 7 [1998]25 5

HA R KW AIR A

WA 742,62 {2 C AR T

AN RRERE

(=) FEEFE AR S L%

1o MR (SN CGEEINE) READAG RHE, HEESFEE AR
EHAIR T

(D H (EE&AEFD) Bz B, RIGEZA (EEEFD) MHE s
TR L4 I

(2) R (GEEEF) 258 R ETEE 2 DL EE R e B &30
T HoAh 2 F

(3) WEHREEGEH AN ARSI TRIEE, WRMESERANARR (3
GE DY KIEGIERERAT N, X EEE = HoAth 2 3 1] 28 S R I

i, B2 EIER S, FERDOL B b Ry 2 e e v NI 2t s
29



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

(4) MRIEANR TN, NFEEIT B EIK T IETRIK P SR TR IR,
NFE TP PIESF AL 5 B IR

(5) WA EH LIS HHRA NKE

(6) {EHGEHNEHNS, RAFAIHEGEHEAN,

(7 IEAEA b P R A AT (G R 205 1 HABBUR] .

2. MR (iR CafFINE) KHEAMARME, HEEFE NN LS HE
AR T

(1) LSS B 5T R MR AT JF % e (R B & W 77

(2) WAL RTINS ILE T, RAMNSZERME W, &L,
AR B EGRE W ST IING, Aot S I8 FH

(3) AL NI XRS5 W55 8 B R NS B
ORI &I 77 1) 2 4, DRAIEHATE I3 & W 77 53 & 308 N B AW LA FE 1

W AR BN X FEE I AN R (9 s a0 ol BE LK ™, RO A% S, p s
TRUEAN RIS 2 TR AR B E . SRRk, MO 34 07 AR B AL ;

(4) Bk (BEaih). e a R LHMA RMES, AR HEEM™ N
H O AR = NBRIA i, AR = NITE R &7

O R A AR ST SRS H R E KGR LA KT

(6) F e FFBLEE GV P~ B8 W UEZRIK - SR B PR K P, 4l (3

FEY MLE, RIEReEEANNRTES, KNSR, CHIFH;

(7) PRSP GRLARE, B (GEEiR). & R ARG S A e
b, ESEEAT B AT R LRSS, AE R A MEE, BETh AN
b i S A4 Al 25 1 1) HLAR SRS DL A5

(8) Btz #HEERSEHENHENRET ™ ME, BenfirE. E2eh
BRI B2 R A

(9) PR EGICE WSS A R HIE B F

(10) W EEW SR . TR PG R Gl R, B3k
& B NAL 5 FE7 I BIE VRS 75 AR AL I S R U REAT s it i HE
AN RPAT I A FIRE AT, IE N H UG8 N2 5 R 1 1E
Jites

(D) PRAFFEEEFEEN SRS iE S T, M HABASCBERL 15 4 LA

30



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %éz\/ﬁ\ Ia

E;
(12) MF: 8 BN B IR AL MU AR SOF DR A7 2 & BT A AN 44

g

(13) 4%RE FIVERE SRR I 55 2 478 PN AL

C14) AR FE 5 8 BN K8 4 B S E 7] B <A A A7 N ST JE iz A
JBE [m] 35 T 5

(15) fik#s ek, Fea A LAHAMA RME, HEESHTREAK
SEEREGERAN . EEMEEA NG HERES M IRTA AR

(16) MRV AN I <55 ) () 7 B 2 < BN R B A 1

A7) ZMEEMPERANA, Z5REWIRE . HEL A9, 22T
ZadLoe

(18) THIGREEL . AEME RS B B AR B A = i, S s v R 2
FRAT BN, ARS8 BN

(19) i a5 F PR G RN, NI 5TE, HIBEETTE
AN TR FC R AT 17 e B

(20) HZHE B 4 BN VAR R B 4 & R HILE JBAT H O 5%
B N TR S e 45 5[] 3 PO 4 WU P 1 SR I, 2 DAy i 4 3 R AT R 2 [

(21) PATAERHIZEE O BHFA N RS KR
(22) FEFEI B B IR 2 J e AR < [ 240 5 I LA S5
= EEWmEEEA
TR B A AT G L SR A AT Y BRI 9 (e TR ) AR A4 32,
BEERTE HIRYE (k&G R BUEEenH, RSOV GG A (3
FEY FEFEN, EERAFBRFAGAREENESOE. Leh@ira ME vk
FRHFENIALE (GEeaFE) LAmes s mes v oy 24,

BRIFEE R A HUE B e 6 R A 205 4 TRl — S0 ik e A 1 Bk A 2k <2
U BURAT R 55 ) B EA A

v RGE (EEEE) . CGBIEIRR) KHEARATRME, Ze BT N KB

BAEEAR T

(1) 73 W2 ;

w W

31



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

(2) 253G 5 G RRRE S

(3) MR L B BRI (0] HLA A7 1 2 10 3015

(A FLE IR E ZR AT R AR AN K2 BE SRR e ATRa A K S

(5) HFEEE RIRMAR MRS AKRS, SFEEOHHFEARNS
B L TIAT R AL

(6) A B ol R A TF R N 2 15 B BTk

PRI = = - SEYNIIE $risry(F

(8) ME:EEHN, BeIEN. BRSSPI FE LSBT K
PR/ YNNI AR

(9) VERHEA S ENE I S FUE A (FEEa TR 2958 B HARAUR] .

2. MR (iR CaFINE) KHEMARME, HEEhBFRA A5
BAREAR T

(D INHREEIF R G A 155U 155 B0 S

(2) TR B e i, 1B S RSAZAES, HIHIBrEE G M5
e, BEMHSE G, BT R GR;

(3) KIEFEAEEPFE, MATHEBAAET X

(4) ZNHEENE L FR RIS i 2 R 3 < 5 () P 1D 28 Y 5

(5) AHFFAMEEHIVEEN, AKEEETHREE LGS RZENAR

(6) AN MIFARATA f 5k 5 b Hofth B 5 5 /) 4 3 NS vE R e i 35

(7) PAT R SR B AN K2 I

(8) IRIELAEHE 2T Fy id R r AR ] JiR R SR A3 AN Z 15 R

(9) i Bt e 7 RpAT 8 A Ake Bt A i 2 < 0y B UIRR B 22 & 5 [
AR HEADST 3 F,

(10) RS A BEIE M S R RS < 15 R 240 5 X Bt 3L 55

32



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

FN\Hr EEHBBFEAKRE

BEEMIRE AR mES IR N, EESRHRE NS ERBUR
T BUREIE AR ARG N 2B R I R mE I A e B 5 7 53
FLESN, FEGMEEREE NFA 1 E — S0 5 — B S B A P 1R

A RDEVE RN e B R AN K22 5 A HE 105 DA I A 282 i
N

RILG IS M BFRA N KA B HFE .
HITHEH

I BREEERL. P ENE 2 DA B G R A 25Esh, S IEH
TYPGE FHIFHZ I, N9 HFFEESRERE AR

(1) &1k (FEE5TFH);

(2) HHRFELEIN

(3) HEHIEEIE N

(4) BB G 1E 7

(5) RIS

(6) AT R4

(1) AHehH

(8) ApHiXL

(9) ABTFREGMEFRA NRSFET

(10) FE&H P NS ST NER A RS M ATRA A K2

(11) FhER & TR AL S BB 10%0 E (B 10%) FEEAHIE 5
BFREA N (LRSI AR BCY H S M a5, FRD #hiF —HE5 5
TRA TR LA B N K22

(12) X FEE 5 [R5 NBORIFN LS5 7™ He E DR R M ) HAth 2 00

(13) VEHNERL F2 A R E RS 200 ) HAR R 2 H B S AR A
NREHH I

2« FEANESIEAEMME R (FEEE D 20 B maRa AR &6
ARG T RTHE T, LT E LR 2R 4 H AT SR AU 51824,

33



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

AT AR NHRA AR

(1) JRAEHE RGN (1 5 = 9% F A WSO

(2) BRI G HRIETRAR REERSS 2. 2R, AR
GeR BUHAR N R R AH I S, BRI e B i AL

(3) DRIARRL VR EHE AT MY B B 5 A= AR i B =00 (G A) it

(4 X GEEEFD S SOT S0 BEA AR %5 T0 525 AR 52 sl fs
BNV EE S ACPIEE YN P VLN N

(5) HELHE HH T 55 BUIR 55

(6) HEEIA, B, EEHENMIEEAE CESIAY., P, B
B e, BTG AT LSS A

(1) 1ZBAREERINZ)E, LG R

(8) HEEHHANG GEESIEE NE —80 VHEEE SRR 1 70 Fie S A 5
£177 2

(9) F HRVE VI RURI L G & RIS AN 5 BT B S A RA A K2 1 3L Ab s
o

= SWAEANEAETR

I BRIEAEMIE S (EEAR) AaLEs, SEeniria AKshit
SEEAGE.

2. FEEINARIME AEBAREAER, HESITE AL,

3. FEEGFEE NNNAH LEA T RSO AHTA NRSH), R G E A
RPN EeEEANSHRE BN HE 10 HARE RS HLE,
RS MBESTE AN EEFEAJEAER, NAEHBABmRE 0k
60 HN AT HEEFHMARENAE, BELENWAELEDIFN, B4
HIESIEE N BT EE, FFAHERIvEZ B 60 H N E I H & k48 1
N, BEEEEAN YA .

4, AERIEEME10%LL (5 10%) S 0 Be A A st —F 05 i 2k
HIF RS HFRA AR, N4 AESE AR B, BE&EHANYH
W HTmi N Hilg 10 H A deoE 25 H5%, A5 i HAg i 5L 4 0 ks
ANERESIEE N BE&EAAJE GEN, MYEHBEBEke 2 Hi

34



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi =

&l

60 HAN AT HeBEEANRENHE, RBEMHH 100 E G 10%) K%E
WAFAE NV E B EAITR, NS e AR B, etE A
&

EEEA MRS E BN S ANJUE AEN, MY E R BIREZ
Hi2 60 HN A ISR EEEA, SEEHEAN YT E.

5. REIEMH10%LA L (& 10%) KIS FFRA Nt R —FE R 4
WEMPRAEANKRS, MEEEHEAN, RETEANMAEEN, PIMEAIHME
B Al 10%LL B (F 10%) BEEmEREA N BT HE4E, JF24RET 30
Hh EIE &8 R e nERea Mk BT BEEEMHRG ANREH, 2
SEBN, BERE AR E, MMIHE. T

6. FEMAREA ANV H BN G STk B T 2Rl s 7 =R
i35l H .

= BIFESRERE AR RE AR R w2 s

1. BIFEESMERA AR, BEANTRWHEIN 30 H, fEfREENA
Ho HEMTFA NKESAFHRARL A S WFIAT R EEMTRAARS
R N B/ DL A

(1) SWATFIIFE SR 2 30

(2) SWHLHE B FI. BCERREFE MR s K

(3) AR ISR NR SISO ERG NP GEE &I H

(1) BREFEIFH N AEZR CEREARTARIEA S0, AREARA
HEATRIPR &)L A 1) A 5

(5) & HHIRR NI KRR AT,

(6) HH 2 10 Db Z0THE 4 1) ST AN 23U AT I T4

(1) BENTEBA AR E D

2 RBUBRIA 277 X AT RGO T, 2 BCH S\ PsE 12 2 WO A1
H 1 B AR R A B AT N K2 PR HARE RO 2L ZR B I A UEHLOC S H Ik
FITAMBR RN R v W2 28 b ) ATy 2

3v MPENAFESEEAN, IERLHAT HTIE AR SFEE N B H f £
PRI SEEAT B i E AR EEEFEE N, W R AT T A5 4 BN

PR RO R R LR T R AT IR AR NN S0 ERT N, WN 54T
35

Bk



R0/ BeEmERAT .

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

&l

+5 1 3 2 < BN AN T N BIFE S L mU R R TSR AT .
BN A NBEAIRACR NS R e WA TH R AT B, AN R D= L
22077

PO O ARra A 237

R A NR & s M 275 30 @ &7 s AR R
U SV AR AT, WA T A AN E, BB &
EFUE NS 0y A T E BRI AR

L. MgIF . BEES M EEE A AN B s DACEE BRI W &R
PR, B TT 2 B PENANIE BB N B S AUAER N, 2 51 [ 5k < BT RF
AANKRE, GBI EITE NIRRIIE R, ANPRERT ). BT
R RFE LR 2R, w] DUBEAT 2 e A AR N K = R

(1) 2% B IS S U R e 0@ L. ZF0H R 230G A RRITA
FEA Z AT Pl M R AR BRI BRI AR VAR (e s
) A BCEFFIME, JFHFA S e m B IS a8 AR 180 R
KSR

(2) %5, ILERIaE M FEN Sl H A 2 e B ik S,
AR FE GRS T AEGENGEILHEELMBN e — (202
o Bl FH AR EA0 H AR AT R G 0 B0 T Ak G AR G 10 H 2
SR EI 0z, AN DR RN T S G0 B AR H PN e 3
ANHUES 6 NHUA, i€ B H I A SRR SR AR B A
M G BTRFA N K2 B & 3 AR o 0 HARR I R0 2 e UL A D
AREENRBILHEELSMBN =02 — (F=72Z ),

2. WIIT&. BT RIGHEE OB R H O R 3 T R 557 LS I
AR 2 2 & B HoAh 5 30 R sk B DLATIZE 22 A 5\ Fi e ik . Jl
W2 B LAAS T 7 AR 2 28t B ) H A 7 AT R v

FE RN AF A LUR 26 A, 38 IR 2 05 SR 24

(1) 2WAENEG (BEEEF) ARG, £ 2 D TIFEHNZE
B AT RITRE A 5

(2) AENEREERLAEBMESTEEN (MRESTENNAEN,

W2 & EH D BHE e m R R R AT R T I . W AHENEE ST
36



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

BN REESFEENNBEN, WAZESETAD) MAENCH RS Nz s
OB A E K77 I S B AR R BB NS E A S
BEIAN SIS B I, e R R
(3) ARNBEHH AR WEHRAU NARE H BRI, 540 AR
AN B SR HA/N TR G E I H B S BRHN =y — (Fh2
=) FANEEH BRI AU AR B RS WS M ERE A
FTREA (2 A 00/ N TAER R B H B B i — 02—, BENRTDATEJR 2
TS HEEE NS BIFRTEIR 3 A H UG 6 N LA, 5t 5E 5 i3T5
H AR SRR AR S A ENESBHRE AR S ERE=S
¢ UL b (B =002 ) S M BFA N B B R s W pm AR
BRI
(4) RS (3) T Bt B AR v R B 6 0 B A7 N B FEARE AN
H R R R LRI, A 558 I FFA B A0 AR IE . SZHEH AR e
AREN BB FE N 2 S0 AU FEAIE K 0N AR 3 S R BT IR B
BEEER BEEEFEMSVOEAMHE, 55 F 0T
3 EAGEEERM RIHTIR T, BEMEFEG AR s Mg, Bif
BHAR T AT, FES ARG AT LUCR A BT PZ . fih . s Sy =
BEAT R U, ARy 2 B 2 H B AN I E S UOE AT B B E 2 H O Kk,
AFEGTRFR M S BTG BE 5 H A AR 77 AElcE AR 7 R 5375
A& G T RIS AR AR, U LRI T s oy 072
HIRE P AT
B G B N A T 2 B RR e, #2807 30nT BUR 3
M. P HaE. REEHRTT,  BARTT e uGE R A1
F. WHEANBESEF
1. WHARE AR ER
W NERRRIESHERA ARG E KRR, k44 F 1 E B,
RELILFEGE R, FHREGEHAN, BHRESEEN. SHMESSIF. T3
PSS A FE AL F I L R S B EA VN TR SR TEA AR
TR IR H A F I
B MIRA N RS HAENR ARSI, 0 A SR B

37



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é‘z\/ﬁ\ Ia
IS G BRFA NR S HIFET RN 2~ o
HE WA NKS AR REL NG IILFENFIATRR.

2. WHERF

(1) B Ite

I T7 AN, B 5 R 4 NIHRR 910 58 LAk FE R 7 il e A A
MEEN, REHRSFFANTRIRE, KR EIMTERY, BRI
R RN E BB W IARER, RS AR ARG LR
REPEOL T, HEESIEE NI HE 2B ARR 345, R A& AR
REEFIEESILE NBAURR IR B LR, T H H R R 2 IR B 4 0y AR A AT
RENFTEER RN — 02— L b (F =2 —) k377 4 — L e FRa A
VENZIR SR FA ARSI EREN B NRRESFEE N F i E
FRAE S M AR N KRS, ARENEE S0 A N KSR R I 20T .

PP CEE INVET L (S P GNALESE ) RS2 = ey P NP NAY C 2
(BN AFR) . B OE SO 505 R BUREA RIS M. BN
k4 (AR ALFR) AR T ST,

(2) JEIRTF2

BB EN T, EemAENIRAT 30 HAMIRSE, fEATmAmmR R
ok H S 2 A TEH NEQIENOCIE T A SN G2 ia 8k ik, £ AIE
PGB T IR BRI
3N

By B NPT RF R B SR B0 — SRR AL

LGN AREA N R 2 AT N — B R SCRRE T R

1. — R, —RUUAE SN R 2 LG AR AR A N B AR N TRk
PR =2 — VL b (B2 —) B NE G BRR IS 2 TR LE 145 A
R ) PRSI o I DA A At R I A — Rk 77 i

2 REIRUL, RPN M2 S K 22 12 S i AR N B AR TR
RO =y 2 VL b (F =z =) B et . BRdeEsl. hENER 2
FAREBIE GG R R AL, BRI EGIEE ) R EHRIE S E A BH S
RN &b (EEERD) . AREE S H A EE S A DUR A 808 I 77 A 2

BE MR N K2 RBGE 4 7 TR R T

38

>r

&
&



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

KB IRTT AT RN, BRAEETHERIAT 7870 AH SOIEEIE ], A 458
R 2 UGB A AL BB BE 3 B 0 SCIF IR TR A RO W B3R 58 3, 3R T
R o UGB FIRLE B3R PR WAL A R o, R WASDRI AN TS S0 7 J& H AR
NFERFRGE, AHR 2 THN R SR TR WL R S A N T AR B < 4 L
#.

Fe B A N K2 1 % TR S B ] — TR 58 9 9 51 ) % TR 24 73 I
B, BIR R

FE_ BRI BRI T, B ARHIN DA S AR A B S 0 80 A N RSl Ay
i

.

1. B4

(D R i GE B NS SEE NHE, EehiiFia A RS 3R
NP 25 W06 J5 B AT AE H W 23 UCRR) 5 <5 03 B0 A A BN rh o 238 7y 44 %
SR ATA NGRS R BRI — 2 & AL R SN Ik dr g
SOEFFA N BT AR BARMESEHASEGIEE NHE, HEESE
RN B A AR B R, JE B AR A N RS B 147 AR A /E S BOT IR
Jo B AT AE G 23 UWCH R By B AT AN AR N Hh ik 28 = 42 Bty B A7 AARER
AR RN R NS SITE A HIERSH, A ZE 0800,

(2) W SFEANDL ARG AR A ARG LRI BHTIE sOF R /A H
WA REE R

(3) AR FF NBEE S0 A N SURELA TR AR 4 1A =+
W, T AR EAT R PR &5 S J ST RIS P 50 S B SR AT BT Ao M SR AN k4T
HHNE A, EEHE AL ONIR . NG RS, KR EREAR S S A E NG
M2

(4) THEEI RN A UENLR T LA TE, R BN B B NIEA 5
Rt AR .

iR

BT HIFOLN, R HOy: BRS AR NP 4 B e 5
AR GRSt N E 5, NOVEESE B ARBUED K& Tt
TR, I AENIRN At B2l AR T BLAE . FE 8 BN B 6 AR IRAR

39



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

FR RV W T S AT B, AT AR s R

NS ERE A

B AR NR e, BENN Y Bz Hig 5 H A EIER 2
#E,

HEMPFRAE NKSHRE RGBT 2 HigE%.

BB N R el B AR KR (5 B3 EEINE) A KELE
TR A AR AE I kT R, A SRS M IRA N Rl
B, AR AET A S0 AENU . AE 25— A .

BEGE N IS IEE NFEE S 0 B N RS AT AR B G AURE A A
KRR o AR BB BRFA N R RO AR SE E B N JE &
N BEEGHEE NIIHLHR T,

T SEJEAN S SR 5L A0 A0 A R 22 IRk 20 58
AR SN BB, DU AF DG B 45 A BB R AL 1 LU il 3= IR BRE A A
RS A NS B SRR (0 5 6 4 A0 BR DA 62 55 L a1, E A G
T ES RPN E R I e 3 ST IRl NI E R L) E TES Z DN
R B A 4 0 BB BT B % 55 L A

1. BESARERA AT AR AR SRR PG TR AR G
FEmA 0% o (F 10%);

2« I 2B B B ARG B0 HARR B G BN D T AR S S AR 35 6
WHMRRESHEN — 22— (F2802—);

3. IR 1 B H 3R P I B At AR R 3 v L B 45 13 0
FEA NFTREA IR S M AU/ THER G 818 H ARSI S A — 2 — (& 4%
Z);

4. MSHESMERA N KSR ENE S IRE AR RS 080N
TAERGE BC HAHREE S A —r 2 —, BIENIER A S RS HTRA AKX
SHAFFRER 3N H BUG 6 AN H LA st e B G I T H AR I B & B A
ARSI ERE=Z 2 —U L (F=02—) MXESEMHNFE NS 5807
BN S5 B SR HiRA N K45

5 I FF 2 Hh HH R K23 (M BE 4 i AR A N RIRER N BT R e ) 50% LA E
(5 50%) EXE = A — 44 FE S Iy BRF A ANAEIZ IR G 3 AR A K2 (1 ERF

40

IS



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

it
e
o>
el

N

6. —MRIIIE S IR 2 15 S i B A N B AR EEA AT RER e — 5y
Z—Pl b (&) i,

o RIS M 2 S IR 23 (B A i AR N BRI TR L) =

U b (F=5r2 =) i

(LR St 0 ] 2 P AR R 2 W U T 2 T 480K P A 45 0
(K1, Rior ol b EASIK P AR P 1 B iy AR N AT Rk, TRl A8 TK P
N 5] — S (R B A7 A BB A T S5 IR SR B . R TURIE S AU - 1, )
ERIK PR TR AL o

LA SERE I E] 56 T3 0 AREA N RS AR G E AA T RE IR 20 8 Y
BNHE, AT B & ESCH L

T AR KTREMHWEA AR BIFEHR BIFFRMA BERRF. Rk
SAFEERE , N B 5 FNEBE A R B 23, e sy i i el i
FEME ST B0 e I B BUH BT ), & 5308 A —5%, SEEEA
RAT A5, ATAHRIN A 73 N A AT ORI #E, 1 J0 A S M A A A

4_1.,

>%
5

41



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

BHT EBEAN. E&HEANERFGNER

v B BB ST E NI ST & R S T
(—) HEEEAPTLIENEE
AN 1, EeEEANPITA
Ly BRI 2 8 B BT A%
2. PEEEHHEA NK WL
3y MR, BURIRIRH B VR B 5 185
4y VEBHER S P EE R SR A (GEEE R 2958 B HARTE L .
(=) ZefE NPT & LT
A NIME I — 1, ReftE NIRTTA
1o BRI 2 00 BEA%
2+ PEREMHFA NK MR
3 AKVEMFHL. IR U B MRV T ™
4, VEREER S EE R S HUE I (EEE TR 2958 B HARTEIE .
T RSN N A
(—) FeEE AR E AL
v PEA BHMERE S E PN SIS N B S T 10% L
10%) F e B 2 & A WU AT N 3244 5
2. R REMPEFAARSARSEHEANRTRILE 6 H A4
2k 8 B BRI, %R A S INR 2 2 e B A AT RER B =
“UPLE (=2 ) Rilid, A RREE 2 HRAR
3. IS GE A YRS EHNFEZA, WP EE R 216 0E Ik 2
SEWAN;
4. B 5 BB MEEAE NS IR e BB BUIHR o EE 2 # 5
5 A BEEHNEHG, hEeTE NMEE I &8 BRS04
FEANR S RBCERIRRIR (EERERIMNE) A RMUE TR E B o~ T s
6. L. SEGEH AT IR, g BN 28 (R B &8 P55 5T
RSN C] P B YNGR R S A= BN SR o= BN S I e A = P

}

P

42



ERo/\ESEEaRA :

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

IS 3 < TN OB AR <5 BN L S I 30 AL o Wi B 2 s BN OB i BN
JO7 5 ke G FEAE NAZON ke 4 B 7 (B AT

7. Hil: HEGEHANIRTTEIEN, NS RIEAE e IS 2T 5%
Pt i W = dt AT s oh, PR TR T LA S, RN SR IR 2 % 5 i
D 2k B AR

8. HEHMAE: ReFEHNERE, WRELSGI ELEEHEANER,
4% SR e BN B s s 44 R b 5 R S < BN SR I A4 R A

(=) HEiE N E AL Fr

1. 484 FERESEE AR ESE AR B & A 10%8L B (&
10%) JE e B2 S B A NI 44 ;

2« UL FSMBHFFAH NKSAILEITE NITTZIEE 6 N H N4
M5 FEE NERRIG ZRILTHF LS IR 2 M5 0 @A NI i =
2 UE (=2 ) ROUEE, RHRREE 2 HEAERG

3v I AT E N e EItE N A AT, b EE R 2 18 5E I i 4
Ns
VR BRI N R R I NSRBI B 2 A 5

5. AT FEESITE NEH)G, -GS BN E I SIE NS G A
FFANRKZ RBCERIR IR (BB RERINE) 1A UE TR 2 B o 1 5

6. L FEEITEANITTRILN, NZEBRE RS eI L5
GORE, NI R ER AR S U S IR AL T8, BrER A A B IR
FEGATE AR R FE o i I 5 BT N BOPH RS G308 N 523 &8 P
B4 Bt P A FFHA
v HFe EEFEE APITTAIRR, N SR EE I IR 2 I 55
W= s ih, R ETERTUAS, RNHRPEIEE S5 §Hi

w1t

i

o

—+

1§84 MARILGEHAMIEGIEE NFIR T, bpmaitiiaite
AT 10% LA B 5 10%) HZE G 0 BT AT NS 4008 i) 2 BN &0 N
2 BB AN EFTE AN E S i ERRE T

3y Wit FrEREEEANPER GIE NNAE I G AN G
43



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

BRI A AN RS RBUERIR K (E BB INE) A RUEETRE
B EERE AT

= BT B I s e PN AL < B 55 T A B I 2 e AR
Bl 1B e A N TR e SEEYNE WEE - St S DN IVA TS PR e ey I MBS
S [ R E 2K 2R JEAT HH SR HA ST, FF ORUEAMELH X 3 S 0 B A N 238 A
FAT N BRI TN BRI S FEE NAEGRSE B AT R SR i Ta], A AL
AT G (R AL WA B < B AR Bt T 7

W AEPRTHREEEN EREIE NEMRFMFNREF WL E, 2ERE
| AR AR It e R FR) 308 73 » G v Il R U 5 3 S8R 5 A 2
HEA R [, BN SEEE ANDE - BUMHRM A S )G, FTEE NN
HHATIE SRR, T AT RSB a AR %3

44



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

it
e
o>
el

FHHe ZENTE

BT ARG ISR ). (S ) B E A XM iT 3
AL

VT SR DML 0 2 0 A 5 0 N2 B 2 7 ) £
B ROEIE . S WO A L (R A T T o E R
S RIRT, WSR2, R R B £

45



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
op
=

Ft—&0 ESHHFRNEL

RGN
ARSI SIRAR ST, FE. I JEAE LS, BANE
ARSI (R AE R REMAEIl. e B Ihil. F5
MG ABATILA] B RE F S B A N2 M3 AEAE 5 id 7 55
L EEEIL S AN
AREE IR B0 55 B 4 PN B 4 N RFT I AR AT & 26 1H I ALY
I He e E HANZAC AR P BEAR S G B0 55 1), NS AT 284X
B UL e BB R BT I B e mats

TH AN FER S A RIELH . S IR F G AR N AR5 5
S P EOBURIRI LSS, DRI O B NS5 A
= FEE BN B
B BN = LU AR
1. BUSE0 2

\)

NI R IEESEE e Sl GRF
v RER M AR NI P BR L5 B e AR N A
- AEEENERL VRSB N, X S0 S5 A PR (R BEAT R R, R
R T I 4a St AU AEFR € B A
5y IEHNEIL A IR S R (kA D 20 I HARBOR .
INE =S RN A&
2 ke IR AV C W N E
v BCAE AR LN B3 TP BRAR B A B Aok 5
v TPRHZBGEENE AN (B G RD) E M2 7 AR S 03 AT Bl

W

DN =

%

3. REGALTICHUE, IR SRR AL, BOME B RIS 6 H)
Y5 K 45 2 R R 2 U (LA HR AR SR R T P 8 P 2 FR A
/BT 20 5,

4 XEEGBEEA ARSI 5 B0 (R L%, BRI U5

46



ERE/\ESEEERAT

PANAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi E

BB H B R MRS, ZURIHAN RN 2 D4R, (B R]VAsR e A s I Adh At
AL EE N 2 AT (G E D) 20 B H A S B R A

5. 1% (B F) MU BRI AR B PEARZ Hid k55 14t
HoAt 5 BRI R S5

6. &G EEARME;

T EENERL S EE R S B (AR 20 B H A L5 .

47



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

B2y EEHER

—. EHAN

ML A R R R A5 TR 2 ) XU AT CR R R S P R AT N A3 3R
HOR A Rl

;' 45197

RIS MBI G2 B RIFRBIMERN SR TR, AFFENKIERT LT
HRGTE (EHMR. RTEE. SR, 6. AR REF. HOTBUR6
ARG . IR T S BRI AN AL B AT B AL ) B
SCRRIEZR iRl EAHT . BATAE R [FDAF R 3 DL el
[ IE W 2> VP B4R R (Y A i TR (EZRFF & o [EHIE M 23 A SR8 )

AR I B LA LUJS SO VE R S 55 oA o, B 08 BN AE B ATIE 24
FEFP G, AT DAKS LA N BB, O % LU AR it o A PR R R AN S RN

g

Eo

o

Ry

A B A G LGy G5 B8 5 2 e 5™ M ELBIAMIR T 80%,
H P BT R T O E AR T AR 4 B 7= 1 80%. 28 5 H HATE
TNER E UL & 2RI 5 RIE R , Ak G35 A DLe s 2 H £ — U
W IIBUR R MR T I & 8751 E R 5% i, HENERmEARE &4, Al
TRIUESE . RS AR % o

ARBE G TR R 67 A AR IR AT 397 K (B BIGTR 55, AHE E 6.
PFATEE it ki, ARG R WOTBURGL. TPIIERSE. R
BIF. EAE IR IR . W B A G WG AT

U RAA N B L M 2 A8 B BB Al R 5T LU A R, 2 BN AE TR
TIE U5, AT LAUREE F IR 5 55 St Fh (5 55 LL Al

= R

1 B e B 2R

ARG AE > A AR I [ AR A GR35 TR 3 E S (5 R Z R0
M T KRR R A KR AR L, ShAA R4S AMGIZr4H, JhEd
B N R miR, SR s -

ha)

48



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

2+ figR I Rl T B AR BT SRS

(1) 3772 b TR 2K Jm e & S

RIBMC BT X5 1137 B A PRI 157 28 e fth 2L 2 [8) (1) B AT 38 I 50
SR TECAREE, B AT S AR e NI R IR 5 H G . BRI
[T i e TR P

FETIZ I E R, AN e R I H T3 XS 5 s P R AT §E AR E
5y BT 3 AARAT 18] T 4 58 T 5 27 R e kL 1 RS 2 5 A2 4 i sh A2 AL AT
TR SE G B0, AHBL AN 17 37 h 123 e e i T HL P o 4R B8 LE A3
FE SRR IR, AT R JE T 2% R 51557 268 46 i R L2 KT (1 22 ARy
v EIEETEII AT LB R IR R, SR a5 RS ah k. Wi MESE AR,
KEE BT AUE PED T E & 071, AR MR 28 e fh T H 2 [ BT LA S

o R

(2) AR BE S

TR BB 52 A IRUSE KI5 o A5 32 g AR A X S M 5 5 350 B8 1) 2% e 5P IR DL
ANGE TR A5 DR 2 (R 70 A, 2 O RO T 3 A R A2 3y el (K FUY - ki 30
VBT RFA 057 B AL A I AME, B B i s s> 17 < 1 H

2T T 3 S AR 3K BRI, A B el I 5 I o 2 & (0 A 00
B, W AT DAAE T30 RS2 B T B RIS 5 A B biiead s ez, STl
SRR BT, MIAa R 20 & A, DARIRE (577 A A% T Faf 1 XU 7 oK (1 B A
PR, AR R E BB .

(3) Wiz < i 2 B & SR

AN T R 5 25 R A Y AN PR 22 i 26, Dol PO B = pih 2 AL
PRI FIA 22 il e BRI BB B 4L 5 1k ~T

FEZE ER a4 2 At -, AR <o i SR B P S R SRS m G 7
SIS, LA EE R i 28 11T A ANAS A JH R A5 5253 RO AE X A AR A R 3R oR . —
R, AT R A 2R A BE , AN e R AR PSS 2 U s 5 i £k
ARPIN R R ML SRS s AE TN o 2R it ZE AN AL BT AT R I, R AIRR I 5K
%

AR 30 A I BIF R 45 IR 22 i BRI 0 JE L T I ok OC SRR Al
AAAER R, B E S B RIAT AL BC B AN &5 T 25 555 P o 5 st te ol

49



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

(4) F=T15 AR Hemg

15 M5 25 45 IR 22 5 B2 RAT N TFEAT MAFAE AN | SIS DU B DIAH G . A2
SR IEI AT AT AT RGO ARSI AR EEE S
AN R RS W S S P 0 7T, IR EEASTE £ S VR R e 2 5745 5t
FII A BRI, BTl 29 AR & & B AE R 22K, S R R #EAT O %
SN B VA o

(5) BZHIE

4 [ W FRAG TSR U o 2R I, A B 0l S 1 [0 g 0% P il N ) 5 4 15
T, ARG 25 W o e R B < A CRIRIER] ) BRI E .

(6) 15 H A ik e mg

ARFE SN IRYE (5 G5 T IR B 3R KF, TESE A% 8 A5 4. R I
Atk TiigsrEl RIS BURRE AL, SEATELIC AL R 55 F SR 5L al b, @A
7 it o A 2 25 T 20 TN S 25 A5 P ) 22 o 2 RO RS R, il ol 5k A T R AT 415
B, HAGEFERA D MREREH G Bra s R, B A ion. Ml
WARAS TS FH P e 58 . RO Ja T G537 ot P T 4L v A e i
W7o K o

3 BT SCRRUE SR B SR

IFES BN P TR R TR 2 . RAT S SRR 2 IR A
JRUEE . SRETEOE . KIS AMES G AN T IR A S AT R 3, AT B 7B 20 K
B AFE B EAAT RS, FEARE B8 7 ISR A AU 2 45 K 22 1, ABEADL B P SRR IR I AR
G AAC A RIS IR A, A BRI SR RIS TNES B R E MY, 7
i AEME

4. [E BT 5 A

AR R RGN R, RIEE G 455X 2 MA T A AIES
AR, B R T T E A BT, UEBRENEK, EFis
FH 5t 1 B ke i 3 0t LA i Is AR ke . 7EE G SR v A v, AR BE G0 17
oo [R5 S B AL B i 22 L [ {5 300 B BV s P /K P S FR AR R AT BRER B 4%, AR SR
SRR AR b, IR 4 B 1 K R A

VU T BRI

1. HE R

50



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

B4 (5 7 2H A I ATE LA PR 1«

(1) AEEEFHHEE HEETT W ILBIAMET 80%, Bt FHifis
[ LA ANER T =l I 2 4 55 7= [ 80%;

(2) |5 HHAENRE GG AFTHMNZ S RIES )G, AEkSE
TRFEEAME T RS V7= 5% &R HE—F UM BUN g, Hd, B
GBI REAT S AR HIRIES . SRR RS

(3) RIEGFA KA FRATIIUESF, HATEA RIS 54 5571 E 1 10%;

(4) AESEWNEHN2MIESRA K AR RITHIES, A%k
F 111 10%;

(5) ARFEGHHET A — AR GE A& R SCRREZR I L, A e

G T EHME I 10%;

(6) AEESFRFA AT SCRAES, HiE AT 5 & 5 = i E 1

7/

20%;

(1) AESFAME— (BFE—EHZD TR, A58
R P SCRRUE S AR 1Y) 10%;

(8) AKEE M N BRI A B S BB T 1R — JEUUA B A N 1) & 2R B8 7 S
R, AR AR SCRRIE SR S TR 10%;

(9) ARE:4 AT T8 FHZUPESCN BBB LA E (7% BBB) HIHE ™= SCRFIES T o
FEG R U SCRRIE SR I, ISR IAE S N R A EAFE TR dE, NTEVT
GG RATZ A 3 MNH N T LA TS,

(10D ASHE 4 T Fh BB TR AN M2 BR 557 (¥ A8 G T H AR T e 4 %5 7= 14l
(¥) 16%; PRIEZR 305l 4 MU AR 2 46 5L 45 N 22 MK TR 3R U i AN 75
FiZ L BIR A, TR BT 3R I 2 1 52 BRI = 4R 5t

(1) AKE S 5 FASEFRUESR 5L 7 i Je o BEIIE B 22 8 1 HoAth 4458 5 %
FH R R A2 T 17, T #5252 o 4 ot 1) % I S SRR 2 5 < [ 240 5 PR 5
TRIF—3L

(12) A KL 40 N 4 [ ERAT 8] [F) MV 17 SR AT 6 93 [ D 1) 8 4 AR AUAN 1 I

B FAE I 40%, ST Bt N 4 [E AR AT 18] [R) MY 1T 3 3047 5 25 el ey 1) e K SRR Dy
14, BEe Rl S 5 AT R

(13) AFEHIEE T SMEAHE I 2 e 5 1 E K 140%;
51



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi =

&l

(14) AEEAEMZH HHZ, FFAKNEAEGE20E, Ml
LG UER) 16%; AEEGEEMA S HHEZ%, AR EG a0 E
AMFEL IS FA W67 S TEK 30%: AFRESAEEMZ S HNZ S CRaFEF
) MEGIH S AR BT B2 5 HEEE T ER 30%; 54
P A I6F RS2 HAE—FE AN BUF6F) T EMTA . 3L H [ G bt
SLONE, A GLEED NG e G F R T8 il A R4 5E

(15) FREE S A B 2 )0 E A2 < 5 [F) 240 5 (R HL A A3 B PR A
R EREE (2). (9. (100, (1) KB4, KRS/ WIBthinsh. iEsF

I G B S 5 PN Z AN IR B BUE S e R B BT & B
R E BT LI, FEEE BN AR 10 A2 5 H AREAT %, HEdEIERS

&
al
=
i
S
T
S
=
&
¥
gl
=
&
it
iy
&
al
=
=
M

=
&
i

BB EFRARAE. £ EIRIPIEIN, RIEEGRHR TR B0 RN AT &
e ERNLAE. EETE A EERRBENEE SEAAEe G RENCH
IR

AR RN LR BT A& LB PR BEAT AR BE R, ATk AR B AT & A A5 Fr
Jei, AR N RE ST AR BR AR E o V2R B R T VIO IR R, i
TARIS, EEEHAEBEITEAIEF G, WA G T A2 KRS

2. AT N

NYE RS B A N B, FEE& U AT TR B# g3

(1) 7AEHIESF;

(2) 3B AL )l N BTk s 2 fe fhAH IR s

(3) MFHRITCPR AT A% 5 s

(4) EILHAMFES A0, (VR Erh FEIE M 22 5 A L E I BR A1

(5) HEEESEIAN, HEFEE NHH;

(6) MWENRZ G BPUEFRAE Gk S HABA IE 2 BIE S5 5 1% 51

(7D YRR ATBUERUR [ E 2 e 2 1k 1) HARE 3

REBHHNBHEEM P LR SN BEFTE AN A . SLhr
PR B 5 HA B F 98 R 0w R AT BOUIEZ: B0 7 HH 3 A 7R A IE R, B
B MFHAE R RERAL S 1, DA & BB H A MBS 08 SR, Bl & 1y

52



ERE/\ESEEERAT

PANTAN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂiﬁ =

=

BRFAE AR e N, By asph o, G4 A A s LI AR AS HLA] 4%
M AT S BT « RIS 5 B IEFe 5 B GHEE NFE, HFgii
LT DL o HORORIRAE o WARASH A PN FEE S, g =72 — L)
BRI RGN EE SN BRI R 5 F AT H A

A ATBUE B E T BOR B B EIA IR, dd T AR, EeE
BNAEBATE LR G, WATE S B AN G 3R 5 IR 1 B LAAR B o BR800 A i
{EREE7- /A=

Fiv MG LR

iR E M E 1 FELT) el %

PG EME (1 FLUT) fafue T o RS E 0 A PR 7 s 25 &
RERAT A) 5 23 117 9 AN PIR 52 5 BT ot 27 T 4 B 8 T S A 390 5 05 18 280, A9 652 55
A B A R R AR AR SN AT R R B 3, B R R I 5157
PIIEEU R i e s (1 FEUT) fa8olieas AT 9l St LBk #E RER 1Y) S ik
ARSI G B RS IS R AE,  BERCNRLY . B PRI PN A 5 BML SR L

RS JEEBNERUR A AR, B FIR b St LR A A 1B R A B AR BT A4 B
BCH A SEBUR . BERE N T 7 e 1 52 B ML S LR EHE Y, B e T I
g S H T ARG RSB, 2RGENSESRE AR 3, A
R ] DR b [E R I 25 8 S5 R S LU R AEIE S A, BIRR AT RS
A N2 .

MR AR AL

ARSI G At o TR 7 40 08 <, L THUY) RS AT FRUIIA 2 7K ~F e - B T i a2
&, KT IRG LG MBIE R 5

B B NACGRIE SAT ML BUBNBOM ) Ab HR W K2 732

1o < BN I 50 e AR 2R SO AT L BURBOR], fRIP 545
X IRSREDNEIR I FTE

2+ AATIEM 1 %4 5 HE,

3. MBI KRB HNE B it BUREE BT AR F R R A =
NRBUEATA 247 2

I\ AL A S A5 B8 A 1 22

U Hk A R € B HAFAE B E AU (] FR TR I, AR B K BIR B2 DR 2k <

53



R0/ BeEmERAT .

TIAN HONG ASSET MANAGEMENT CO.LTD.

o

&l

A A RN, RSB AE SRETEANDE 2, SRR THmE
SRR IR, AT BMRIEE AR S e R 20 5 RTARBILA], o/ ATk
WA AKX

MARHL I St 8], A 205 IR AL A Ll . S0t skms . A PR ok
GrHCEEE . RS At R AR A5 20 8 D& T T E 48K .

AR B SR A SERERE Y e fF2eslR. BBt aHE. Fre B AL AR
BRI SEAS S0 45 08 B A 2l A B KR T P R 00 LA S5 S I RLE

FH=Hn E&HUr~

B BB AR R & B S IR E R e R M AE .

= WK

FEAUE NRYE A RIE AR VST SO N AR S AL BT K L B2 K
SR B P AT K o SIS T K T 5RO S EtE
N A B U AN S 5 B0 W LAL B AT T 7 T P DA e Al e <5 W 7= P A
o

VO e OR8N ik 7y

ARG AL TR B BN S FUE NNEL SIS 7, JFh3k
SIEEANRE . EeEHEN BB N BB IChME S HEIH LI A
A 7P A B SRR TUE, HBBANAGR ARSE G 47 (83 R IR 4G 41
PRECHARBUR . BRGEENERAN G aF) FIRE ok, Sl A et
9o

FGEHN . BESFEE NBERIEME OS50 1 ik B 0™ 45 R
WRHATH SRR, 2P ARTIEEY . e NEHs RSP

54



R0/ BeEmERAT .

TIAN HONG ASSET MANAGEMENT CO.LTD.

op

=l

ERERL A5 LA B A BT IR BeE NN E IS AR R
< I 7 Bl AR TR 55 AN A LR o AR DI 0 7 AR B R HH 55
NG e I 7 SR B IAT

FHUET HEE&EF™MHE

— fifEH
AR B G A AE H O A EE G A SR IIE SR 28 5 3 BT I 28 5 H AR R i R
FLE 5 EEXT M F B S E AR 5 H

. fHEXN S
HEMME RS SUTIHERAR . EHIFREA. MIBGRI ., He iR
e KA

= fhEEN

B <8 P ONAE IR 8 A OGS R B 7 AN Rl 5T 2 SUUMELINS S NEAT A (il
THAEND) . B8 AR 1A R MIE o

() RAFAETE R 1737 HLAE WS SR IO 7] B8 7 B el i O BBt di b, Rl E
ARG, BRaTHENRUE B AMEBLAL, RORZARAT AN B R % 5%
PR 2 SR E TR E H JCR b Hfal A2 % H e Rk A5 2 e (e i
EMERFEMR, MR 5 H RO E 2~ Setri. 7 78 2 bR Y fhE
H BRI A 5y H IR ASRELSE SR 2y SR LN, IR EAT IR B, e 2 e
{/AKIERE

5 ERA s AR, (HRA AFRFALR, B DU [R5 7 Bt 1 2 Fe (|
NFEG, FFAEASAE SR T 25 AN FRFAE DR 2 A RE I o R Ak 4806 B8 7 H A B
RIPR A S, A SRAZPR A B0 B REAT H 1, A AAEAE B A AN LR 122 BR 1 1
NFHIEE S . BEAh, Hea B E AN RN H KRR A M s i pr=2E

55



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

A B

(2D RAMFAEF R T I I BCBE b, SR HIE AT 00 T ad F OF HAT 208
RRF AE A AR AT 2 SRR A B BRI E 2 SCHME RIS E SR E 2 fe it
{EI, DAL PT SN R, A TR UG A 50 B sl i ot rDW S A B
AR AT SERAT R AL T, AR DU P AN AT e A fE

(=) &G ER A B RAABIE TR AAT N R ARSI UE T fi i (1 5K 5
P, AR A (B R B A A5 B H A2k B B A2 AE 0. 25% AR, XS
AR EAT A IR 2 > Fe i E

I N Y EWARES

L. IEZFAZ 5 B B HriE s Ak 4E

(1) 225 Fr LT A2 5y B AL AL AN S B e Wi e b o, SRR (E H 55 =
JIASAERUR S AL AR AR Lt P =4 H (A5 B0 EA T Al

(2) 5P E5E 5y i R AR (135 S 5 e o b o, e HUAS (E H 55 =T
B HUR SR (AL PR A L it ol 2 P M — b A 9 BHER A AR 1 A 2 AT ML

(3) 28 5 Pt 52 5y ) w] e e ot 5 ik A T SCEEAY 0 25 5 L A b P &
It NSOR A5 B R U 8 A HWRE S 1, HEdlse o H e &5 5
KRR RAA, A28 oy H A WA 825 s S b e B0 52 R SORY
ARV AGE st o H e @Bk A 1 ORI, TS5 2K 04%
G EAT T SRR R, R R S ST, B A S

(4) Z 5 P E AR R A e SR, RS EBORTE 2 e iE.
A2 5y T T EE R AL IR B2 SCRFIE SR, RS AEBOR B 52 2 Fe (B

2« XHESZ Gy i RAT R LT SORSEMFAL K517, AR TR R T 4 (15
U, BBLEBR T BRI R R A E B B2 SROE X s R I
M ARBACEAE H A RAME RIS BT, RO 7373 #EA7 8 AR oAl H 2
FEHHE; R T AL TTIIE ST 2 SR D BTG DL, RIS E AR E H
AV WHIRIER

3+ X ERAT A 737 EASE B e e as iRl 12 HEEE =5 A E A LA SR 41t
FROAR L it b = H A AR Al 4B X ARAT TR) 17 37 _E 5 AL 18] 5 Wi ot it Ao, 32 HEUERS
=T AR AU S A R AR L it ol =4 0 P — A 43 B A B 03 A A o XHARAT
AR R By, 28 =T A EA U R SRS E MRS IR SR, fERAT AR S =

56



ERo/\ESEEaRA :

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

FI AR RAAER R ZER, R EA RS R B KRR RO,
LA E -

4 [A— gz RIS AE PN B AN UL E T35 5 1, $ o B Ak i T 370 70 39 A
fH.

5y AFEFFA MIBIE LURAS 7R, 44 FR A B A R 32 H S MU
BNLAS A o

6. AHEERAT WIRATAA MG AT S RBIUAR G, A RARIZE H TR
A

7. ARSHREEGIEGA, B ESH SRR TMAE SESH
TEHEF W, B s HIg @i SR kA R, R B H 4 A
(IRGEIEE

8+ WA B AL 45 R 4% IR VT VAT A E AN RE R U S L A Fe B, 2
SN ARG BT L 5 28 NFEE G, LBt A Fe i E B i il
1B

9 RIS R AR KU W BB [P 1 I, < BN AT DR A B E il
il DA ORIE g A (R R T

10 MRIEEE R DL S 30 T 1A s RE (1, WHRE . anAr Bl i,
1% [ 5 5o FI e A 1

Ik 8 PN B 0 N R B e E S I R & & RN A5 E A R
Fr KRR SRR B R 52 B AR BE 78 70 437 < R A A S I, 37 B
X7, FERIEMR AL, XSO, LLAERIEA B AR SR ENE L R
SEREAT A E,  DAAES R A W A N AR

AR RIEEE, G T PIHET . SR A E T et
PR 55 Ak G R . AR G2t iU T ik &S EARE,
b, A S RIS TR, AR TSR B g e, 15
PAE R B, IR B B TS R A T LA

fo A ERER

I, FFREES M BUHE LR TIEH MG, SRR e a0 Ak
LA HAiZ S AN R R T 5, RSRA 2] 0. 0001 T, /MERURER 5 A7DYs%
TN o e BT AT ST KBS (B 5 T N WS B 2O L. X

57



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

MUE R, MEIRE

TALAR B R A  B 1 E S SRR e i U, IFRE R T

2. e EHE NN TAE AR5 (5 E . (BEEE B ARIEEEM
A B 4 R B E AT A A I R A . B BN AR AR HO0 2R 5 7 Al e
Ja, FAIEEMANTHELI R AR EILEN, R STE NIRRT RE, hE
EEENILLIER SN AT

AN~ AR AR IR A AL B

BB N GHRE NKE R 2, 16 & 3 IR i ORI 4 B ke
MIHERATE . R PE. SHE SRR Mt E N UR )R 4 AN CGE2E 4 60 kA&
R IR, MO & O BUFHE IR
AN 4 5 T PR 24 3N A% LU 240 5 A 7

I AR R

ARIEGIBAEE RS, WU T RS ERABIESIEE N SO0 508
PR B BN B S G A E AR, B S NE 2R, T
IR AR 206 Tz A R 2 1 R N (28077 IEERBUR L N id
AR AR 45 P, AR DTS

EIR AR IR B ER AR EARR T BORI R IRZES . HatemzERt . 2
TR RUMPEER . NIATRS EHAE.

2+ i B R A FE R )

(D) fEEFRCKRAE, EHARS [ NERBURN, HER R ITETT N
I B0 2507 it BEAT BE AL, BRI S A A AR R A A 1) 38 P el A B R ST T AR
I A E AR R DU DT R S T IR 7 AR A B AR R, 2 B NG an ki, difil
EAR R DT 5 0 B AR AR AR I 2 5T A A E A IR SUE T B, JF A
A BB U554 N AL 08 IS TR) AT BE A0 0 AR S Ik, U EL I 4 R S E AR L I 2 53
o AR TTE T RO B IR M O A 5 3 AT H A, B IR (E R O15
B IE,

(2) M EHR IR A STEDT XA R A B R DT, AR R K 1151,
I HACH S ER R AT R B S HE N5, ARNE =758,

(3) DAEAELEA DR T ERAFAS A5 R 10 2 3 N AT S IR B AN 15 R 55
(BB RS R DTAT 7 AT SO A (B A8 R 7 57 o A SRl T 3R1G A AR 2 S AN IR IE

58



ERE/\ESEEERAT

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o
=i

B AN A ER IR A AN AR I AR A 452k (324507 7D, IAEE AR IR 5T
HET7 LA SR TT (AR SR, FAE L SO 0 0 A2 < A0 Vi Bl YRR AS AN A5 A 1 24
HNFAZRAAABERIIBR]; ARG LGP ZH A 2R b A
HAFANRIE LS ST, M 5245007 N 20k H D2 RS AN | Q2R A=
PR I B AR e HL S B4 O ) 2 B 70 A 45 A AE AR TR TT

C4) A LA R TR HER R B R AR e 2B Al A A R ) AR W 2 15 3

3. A{EHHIRAC By

(LR PR T ¢ W PR PNINEE YNV YA R X O N (SEAIOYES g I

(1) EUSERRAEREER, SUBPTa R SFEN, JEPRIE M E R R A
P J L8 2 A (BB R (R DA T

(2) AR Ak B 0 Ak 2 0 2 3 N e (14 5 9200 DR i i 3R o (R 4 5
BEAT VA

(3) AR FE At A8 150 A0 T Do D) 88 =4 250 N 0 e ) 9 o A R B R ) ST AR R AT
SRR AR 5

(4) RAEMEFRCERT i, FEBSEE eSS Bl r, hk
EEACHUR AT AL, IRl b 8 5T 3R A SE L 171 5 2 3 AT A

4. T A E M EAHR A EER AT

(1) FenaAuHE T PR, B BN /P BLAIE, ik
BELEN, RGBS P iR kit — 2Py K.

(2) BRI ZE B2 I S M BUFER 0. 26%, &8 PN 2458 1
SIE NIRRT EIER 2% 5, HR N 28 22K S M AUFER 0. 5%, %
EEHEAN AT, HhhEIEE %%,

(3) B W IE A B B O A A RUE 1, W E A2

G EEMERITEE

L SEGRBHTI R IESR « BT 5 i 82 5 5 B H D8] A B TR 4
EV

2« AN BB G BEN « JE A8 NICIRMERA VP05 5 g 5L O (A 5

3y HRFEB T E H A SR E 50%PL B, S 5REIE A
PIRRIN G, A BN S 1

A FEEEML P ENER S A FRIAE R ERHE.

59



ENSAEEEERRAT

o
S
p
=l

IS FEEFE RN

BB AHEM B R S AUHE th R e E A TUHE, e E Aot
BATE A BB BN TR H A 5 850K 515 2 0 IR e 51 1 E A%
RIS U I KIZE R ETTE N B8 NHHET A R BN G K
B EEN, e PN E X i <5 B 719 AT 2% 23 03 BB T A

»>
=i

Ju REERTE DL AL 2R
S BB S E NS E IR S 8 BT E RS, P& iR
EAMENEE TS EHR A
2 AR HUAIEE, sk FESR /53 5 3. BURAT R 157 22 5 T 7
LA S AT IR N R B R, BCR =7 i E AR Sl
HHRR, ARSI AR, ReEHEAME SIS NBR ORI E
G, GEREERT R, (FORAEARIZAE IR, UG i 2 e B A e
R, SEEEHANESTE N sTE, HEEEEAN BT AN 4]
AR o 2 Y8 It o5k G0 A b 3 S PR R T
o SN ARA LA YA 5 < B A E
A S S AR AL AR PR, AR 8 AR 798 7 R 240 5 o 2 ARK ™ 5877 BEAT A fEL I 48
RIS EE S, PRI P 2 i E S

60



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

BTOEs HEEFRASHR

~
o M

mwwﬁ
& mE e
FE=E
SE}{%
& W
s

<a
3R
i

i

D1

AR SRR IE BRSO, VAR R ERER & 7

e~ w [\
J J Y
% i

A RE HIBR A
5. HEAHFAMEEREMACI ST, Bk, BImRriadh.
AR
B hAREA N K2 H;
SHIEZE . BI5EAE 5 B
S ARATICRIZE
AR IR P I PRI 4R 2 H
10, FEHRE AT KM A (EEARD) L4058, 1T LAES G 41 32 1) HoAth

B

M

@

s

5

© co | »
P Y Y J

b

|1
it

BT INE S THRbR NSO U5 3

ARFEG ) B AR T — H AR S B A 0. 30%E 2R i H . EE AR
JIEWE

H=EX 0. 30% -+ 244F K4

H % H R 1 R 44

E T — H G 5=

SEMRRHIE BHRETESRNMHAR, A 2RGEHANE

BEFEE NN —85, HEESFEE AN TR & Hi 2-5 AN TIEH A ARSI
I —RPESCAT A B TN . B YR H L RS H B AT ) 8UE T8 2%
ST, MRAE 22 f 3 ] A H ST

2. HEEIEE NMIEE %

ARHES A Pd il — H AL 4 BT 7= 1B 1Y) 0. 05%4F B ih4. FEE 2t

61



ERE/\ ESEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD

o
S
p
=l

DR/ I

H=E X 0. 05%+ 44E K%

H A% H RTHR 1 45 77

E i — H 4 5 =il

REE R HHE, BHEUESNA AR, A @REEEANY
HEFE NN —85, HESFEE N TR & Hig 2-5 A TAE H 9 ASE 407
R SAT R ISR N o FBEE R RE H BN AT B e
SCATE S JIGUAE 28 f il AT SCAE H SEA

3. MRS

AT A BEEG AU & 55 2, C REEG MR A B RS i o
0. 15%, E R0y AU A & k55 2R AF 2 09 0. 30%.

(1) C RIEGHBIHEMRS LA —H C RES M AR ST ITHEK
0. 15%F 2RI, HHEITIEWT:

H=E X 0. 15%+ 244F K%

H >y C KBS 3 H RITHE 18 5 IR 55 7

E N C KBS — H 54 58 1HE

(2) E REGHPRHEMS LA —H E BES MBS % ER
0. 30%FE T Z L. THEIEWR:

H=EX 0. 30%+ 244F K3

H A E BB S s H RITHE 18 5 IR 55 7%

E A E REEGHRT— H ST E

PERS REHHE ZHETEENHA AR, A 2RSEHAE
BEFE NN —8U5, HESFEE AN TR & Bl 2-5 A TAE H iy ABE 407
H— A SR B AL, BB RAT 48 B A RSB BIL . 2781 E TR
H . RS H BB BUE TR ST, AE 28 fe 3l v sS4 H 3o

Fid L BT S 4—10 TP, ARHE A S AR R
e, WAL HESHIIN G, SIS ANNEES M 3 AT .

= AFINHES TR T H

THI AT NFE S -

BB NMEESAEE N AR BAT BUR 58 42 B AT 55 2 3 2 I S al

62



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

it
e
o>
el

AL INE PR
2 FEE PN GIEE NS R G T RSO A 2
3. (FEEHF) LRI
4y AR IEAN IR ENE RIS B UE I 2 A SRR E A5 51N 4 2 A 0

v BEEE B BEEATE M R S5 T
BE ML e FE 8 N AT 1 7 I 17 8 5 < P Bl R ML S Pl
B IS5 TR o e B N AL U AT SR T 1) 9 R St H AT e i e B |
s o
Mo

il
[F
P
N TY
)
R

T SERtAE AL YITA] ) 2 <6 2%
ARSI e S ALK, 5 MERIK P A 5 1 3% AT AT LALAIAS K - R 352, (5
RAFIAR I P B P AR G 7 AT A0S, A 5 9 PR IR WSO o s, (E A5 IAC U
B, R FE U P IE

VAT S0 A

AIE B F I RE T ) S OB AR, FLANBE S S5 1 X BRIk
170 TGP R ISR, H G BTRA AKIE, G BN B Hoh4n
G55 NAL I ST SRBMSAE N A R E AR IAREE

63



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

FAES EeHlnE5on

o JE I A R

G ANEARIE SR BN . B A SO E AR S s A AR N T R
FAR B JE R A, ik O SR 45 2k SR el 25 2 Se (B A2 sh i et 0 A&
.

|

o EEnl oy FORE
Bk < 73 BE R i A A AT e 2 R ik 4 1 35 < R 70 BC R 55 R 23 BE A v

Lo AREEEAEFFE I GIRE D LM IATSE R Al AT IR 2 0 S, 2B BN
A DR LRI DL AT W e 70 e, BRI BT S LA & O HE, 25 e & R AR
i 3 > H AT ANEEAT W 2t 73 B 5

2+ AW BT PR Dl 20 5 A B, R ke
< ZUR BRI e 0 A B B3 N RS (2 e BUREAT R I0BE s A IR Ak
B, AREEBONR L BT AR 4L 20RO S BB I 2

3 He i il )E 4 B G BUTHE A REIR T IE,  BISE Giieas /) Bo ki
PR 88 SRR < 3 AR 8 25 A A 2 S e A 7 PR < 00 AN AR T T {5

4. HTASE e A RIES MBI B 55 2%, 1 C SRIE M B E 83k
S BUSCIUR B  55 2, 5 22 e A B oS L ) ] (3t o0 BE AR R AT BT AN, 4
BN T ) FE e A0 ) ) E W BE T 6 AR R Rk
U VAT [R5 00 FO A

5. PEHEMBUEENIR AT IER, MHME

FEANIE SR AE I ER 2 00 AR AT AR 2 JCSE A RS2 AT §2 1, 2
BN TAEFEE M VR ATIR T, F IS S ER B AT SR I 5 e
FENDE —EUa, B REE LB e 7 e s, T8 5 Sl H AT 2E 6 €
B Enty, HAFHAITEGHERG AR,

S
o
=
I
cu
o

i

=

64



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

it
e
o>
el

w7 EEXT G o ECH TE] L o BCECA L. T SR N A .

oy R EC T EMIE . AT S St

AR RC T RS EHEANE, HFhEETE AR, KK (E
B EINE) BIH RGBS AN A

~ FE el 7 Be R AR ) B H

S i oy PO T AR HOARAT B K B At 82 2% F e 508038 B AT /R H. 2
BB E B AN T 8, AL DS IRAT IR AL AL AT, 24
EEACH UG FDRE 125 5 0y B0TRE A N I <E Z0 A B 3h e D9 S 203 (0 2k < 43 0T 2170
BTSRRI QRSN 34T

B SERUAE AL YITA] AU 2 T

AT G SERAMARHLAI K, DA AT W 20 e, 1 LA 53 10 5 O L

65



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

FHLHe EEWSHEHIT

—. HEERBUR
1. RGEHENAARE SRS
BRI STHFEREONATFEREM T A 1T HZ 12 A 31 H: BEEH REEEN

SUHFEEZINTEN: R GEEEFD) 80T 2 H, ATRUEANT — it
FRE

3v HERHEUANRTAICIKALT, YUART T ACK e

Ay ST ESAT B 5 R I

5y ARG ENK . S

6. ZeEHANESTEASBRECENSTIKA . FIEIFET HE®
SRS, FEIEAT SO E G ) 2 e > THIRGR s

7. BB ANBASREEE AR SN TZE . R H G270
FrLAA5 1 7 A

b

s %

FAREI B E TR I R e TR A e R, W
T R FEEE

1 RGEHRABESREEHEN, ST MMM ARIETR. Wkt
A IRV 55 BEA% Y 2 T DT 55 i B LT M 2 T DR 245 3 <5 (0 4 B2 U 55k 3 AT i
it

2+ WM S P B IMEM 2T, NMEFELAAEeEENAR.

3. RGE BN INNA SRR BT S, JUERESIEE AN E
BT SPrFRIER (F R INE) WA RHEETR EHAN A%

66



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

FHN\ED EEREBHE

= REEIERPENATS (GEEE). GE1EIMNE). (B RIEEIME)D.
CratE BB EIE ) (e aF) AT RIE . MRIEAEMRTER
PR I E R AR, A HE G ML RHTIE «

SN EISE T S E N

ARG PR LA NCOFRSEHN . BeIE N AEESMTRFA A
R (52 e B A N SRR A R o [EAIE 2 FLE 1) B RN VR AR N

N

ATk A7 BT S5 N AR 2k S 0y B A NP 2 AR A HE R IR
AT EE R S AUE AL B E R, IFORE T IS B s . HEmR L
SEEEVE . JeBI I R Ak

AT A B S5 N RS AE P IR I S g I TR) DY, R BT 40 AR <15
JEIE I A I N 2 R E A E AR R CRURNTIAR “ e e )7 AR i TR )
i CLURfRIFR “HRg Pt 7, R B RuG . JE 38 AMut. o EIER
R TIEE M) SFEHN PR, I RERL G AR IZ IR &S R L E R
IS T A5 2 B B 52 A 2 O B PO 45 JE B

= ARIEEEAF BIEE S5 NAR G AT RN EE R, A FIIT .

Lo BBGC#E. TR IR B B R

2~ XHIEFF BB STEAT T

3. H MR VE A B AR K

4. WRBHARIESE PN FEEIEE N B e i B

5. BHAEMTHRN ENFIHEE NH SRR BNE . I GENE B VE 1) 07

6. VEHE. ATBUERUN A E I 2 E BRI B AR AT .

VU A A TF R 045 2SR SO . RIS SR FH AN SCCAR Y, 4
5 R 55 NRLIRAEA R SCAR R — B A RSO Z 18R AR B, DA SC
SCA N HE
ANH G AT R RS BRI BB 5 7 BREFRIBEIAh, Tem A AR T

JGo

\}

67



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

Fn AP FRFREER
DT 2 15 B 4 -
() U, e ERE. EeaR). BBl

%
>
@ I

RFE (EEER) JZFENMSIRA 55K R, Pkt
AR NK 2B TR K BARFERY, U R &= S R R S S St
LR (RS IR S A
2 BEpAH S U I B 2 B KR P M3 e RO PR B TR IR (N A B T,
VLRI . HORRE (] 22 HE . BRI Bt e iniite . R HR (5 R K
i M B O B N IRS5 5E E
B 7 i BRI R B At S U P A0 SO, F T 1A e o S 14 fl AT 1)
BEMEER . BB AR K EGE AR b E R 2 AUE il ER S
SRR e i BURMBE 2L
EEFAERE, HEHIER YA He S SR E S B R B R
(R, 2 i BN B R = TTAFE H A, STk o 55 U0 W] A A 6 i DR BE 22,
5 AL TG S Wty b, A B g ity BORBE RS N 21 6 AR S B LA Rt
BNV R BRIEZ A, G FH S A5 L kG i BURME B AR B B TR,
EEHENEDEEEH K.
HeGRZIEHELIE, BREEERATLEN, ZeFEATUARE
T2 A S U AR ™ il BRI
3. FEEICE IR E RS E NNEE G E ARG M R R 408
TR E A B BN . 355 R R IR
4, B E NN H U e 0w B IR AR B i R e WU
RemEmirat EIERSEME, ReE ARSI ER 3 HHT,
B Y G /A= N e AR VIS RE o7 /AR B~ S ol o BT E o2 A
EMRF] L, BREMIREAS . ZeHEWYT, B e, &
RIS BB W BOG BRAE SR 8 Pt b, L 357 i BRI Y 24 B A
SAH G BN i SR FEE AN R (e a D). B tE )
AT E M
(2D (FeaR) ERad

III

:[

f?tniﬂu

B
ot

o
g
o
m

= -
W

H.

R

=
!

68



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

B TN =4 A5 WS v R M B A SO A 0 H A i S 3R AN 5E 19X
BB GEEEFD) ERATE.
(=) B ERER
(GEeaRD) ERJG, IR0 B B E R RT, S HA N
= 2D R AE TR TE Wl A T — IR SRR e A B E A S e i RT3 {E
FETT e 700 2 e 7 00 PR A o T [, < BN N S 4 AN TSI H
MR H , R E P S < B A5 W LA D ol 8 o ) s 5 PR L 19 2% 28 8 <
T AHEL RN 25 2 & 3 R T
SE AN AR T EE R RR— HIIRH , 48 5E Ml 2 2
S RERNEE R B Jm — H e A B0 (AN 3 < 03 B0 R T
QDR xSV CAEIR /g
HeFHANIE GEEEFD). U PEE B RE U B R0
WU RERI A (TR SR R B Bl B, R ORIER BT H R e e 3 &
B R AL DX 3t Bl M D) 5 ) A IR A5 B R
(D F g IR BRI« J e P U S AN G AT (5

SEHNNGERFELRZ HE=HA N, Hill gt eE RS, B
BT e b, IR RS SR tE At BB E iR B e
I 55 R B Al B AT RS BT Sl 55 B ) 2 TH I E 55 By

BB NN AE B PP H N, 2 il 56 itk e R K
SR T B A TR S Wt b, R TR IR SRS TR A T B TR e I T b

BB E YRR R Hl 15 AN TAEA W, il o s &=
GRS BT e M b, PR IR PR B e e i) B

(GEEEFD) BRAL 2 AR, HeEE BN DA 6] 29 2=t .
S B AR

AR SO BB B B AT 2 e A WA B B L 2 B A H 20% 016
%, ARBE B E MR, a8 D R e R i« s B3 ok
SRR oAt BB S TN R AT S RS IR A b
ST RFAT 0 BAR A1 DL R A B (R AT RS, AP B IR M 2 D€ IR IR TS TR RO o

69



ERE/\BSEEERAS

TIAN HONG ASSET MANAGEMENT CO.LTD. %

U>
&l

A G FFeRIE R A i, 8 RN 24 7 I A RE A T A R B o P

He L5 B DL S LR B R KU 7 AT S
7 AR

A R AR BRI, ARG B ST AN A (F B EEINE) A
FAE G il i i 7 45, BB E AR E M2 L

AR TR B K Z A, A2 4 AT RN 2 <t B A7 A\ o B 2 < 0 1 A1 A% ™
G - 2| IR

(1) EE M HFRFA N KW AT KR E 13001

(2) (FeaR) &b, HeFH,

(3) Fefidkeiatfiial. eaIF

(4) FHILEGEHA . HETEN;

(5) HEEIHARITESMSIMIONHERE SR HES. ZE. 5E
FHI, ReIUE NRIFLRESRISHON P BRSO S i E . XS FH I

(6) ZeEHA. EEHE NIIEELIR. LR EAE;

(7) BB HNARERAT A 7> 2 UL ERAUIR . A2 B2 7] 1) s P dz ]

m}*

(8) FtSHEENEK BIR AT 45 R 54

(9) HeEENSHPEHNR, RSN EITE N LTI E ]
I N R AR D)

(10) EEEMARFEFARE 12 M NEFBEH 2 Tt

(1) FEHA. I8 AN TR SIE TR 3 Z 55 A G &k
12 AR H 02 =+

(12) P RIEEEN S FEMr . a5 KRR B &

(13) BB NS RE AR FG 2 R G HMV 5 AHRAT N2
FIE RATEAR T L AT, B A8 NBH L T a3 T 73T AR e 3t
ENE S5 R RAT N R B RATBUL A ISR AR T

(14D Fe B PRNIE I U 77 SR 2k o BN L 08 N S B B 2R
SE BRI N B 5 HAT EORA 5 50 &R 1 W AT FIE S B 7CHH 91 A 7B O LE
77, BOE WA E SRS Z F I, o EE R 2 5 A IUE IS TR S

(15) FHeairan 7> Fo S I

—

70



ERE/\ESEEERAT

PANTAN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂiﬁ =

&l

(16) FEGEMHE, BSFEE N, HERS . BT, R %ok i
PR TR RN 9 e AR AR

(7)) AE—REEE M AU E A RIS R SO B E 1 7> 2 F R

(18) o it )= 55 i

(19) BEHEELEFIIHLI;

(20) ARHESEIFUGIPI A, JBE[A]

(21) ARHe4r T A= ELAUBE 5] 48 1 73 24

(22) AHER S A UL 1] 38 1 5 32 ok [ P 455 S 497 S TRE ] 0«

(23) ARG EFHSZ A L T8 [m] FP i Bl R 2 FR W B[R] HA i

(24) WEREES MBI EE,

(25) FEEHE LB S5 BUR S

(26) RAEVE S K4 H I | JRE 5] S T00 R B2 B 1 s 0e) 43¢ % 35 Tk [m] 45 B K S 101
5

(27) FEEEH KA E N YR EAT B

(28) F: &5 B f5 55 NN AT Rex 3 4 i Akr A AL 2 B 6 4 Y
YA 7= A R M 1) Aty 2 T 8 I M 2 0 B 4 A ) 40 s ) LA = T

() EHAR

T (CGEEERD) FFEEMIRA, AR AL g 3Rl 72 117 4 iR AL )T
LT R B AN A% 7 AR R S R A B SRR S, LT Re i HE A
BRe A NG, A OAE BB R 55 NI G B L BT BT A S
FH A A S B 5 [EIE B 4

O\ FEE MR N R 2l

BB WA N R PE 0, BARER T EE IR & 2, T A S,

(JU) BB 7 SCRHIE S S B4R

AR BE L P BT B SRR SR (1, BE 4 H N 1E JiE 4 E B P A o b R L R
AT BB SCRAIE SR VB 587 SCRFUE I3 T B o 22 48 44 B 77 1) LU R 5 30 A B
(% P SCRFIE SR B A

BB TN AR FE 5 2 AR 1 rh R L RR A I B 77 SCRAIES R 80 77 SCRF
VRS THAE o5 2 46 15 B 7 1) LU AG AR AR 5 AR 4% AR o i <49 55 7= LB DR /N HE e 11

B 10 44 B 7= SRR UE 27 B 4l
71



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

() B4R B I B A A5 2

GBS TETR G AR AR R R A AR A S
CREBD &30 R E AUR IR 1 0L, BRI TEOR . ool Saitsid.
JRUSEFE RS, I 78 7348 7 [ A5 3 B 58 2 o) i 4 R AR RS P s A R 35 4+ B
INEs AT G Ik g = e

(=) KR EE N5 FER S

BN S Z JBAR SR A e , TERE S G R A A 2 B IR
IR BRI S A RS S E A mBE AL S
2R N A DA R S BN TR B F G I 400 S0 PR % 300 ) 1 2 2l 15 10

(=0 HEME

G B R B T IR, 5667 BN B M AR VR 2 S 4 I 7= 17 /N 2 o
G0 PR AT I ST 8BRS o B0 0 /N B oK AR S S AR e SR
W3t b, R AR SRR I A B AR E R L

(=D SIS AL 8] (015 S Bk e

RIS AL, AH OGS S e 55 AR ARV E A 285 [F)
FOFRZE UL BRRUE BT 5 B4R, 7 WARSE U B rRlE .

) A [EIE 2 R0 1) At A 5

Ny BEMERESER
SRS L AR AR AL g A E BRI, fe T K
N B s S R 5
FE B A5 BB LS N AT HEEFESAE B, RU A& EHIE I A R G5 R
T 5 P9 25 5 s S DU SR R
FEGARE N G 1 A OGO EE R T R S e A (B 5 ) 12
He G BN G B B A . SIS BB . FE S A R L [l
ks BEEE RS . ERIESE I BE S BRI . B G TE AR 4
MREESE BT ER, FE, HFmEESE AT HmE 7L
EA=EL NP e =P VA FCE =pick - Sl bk e} d A EPSYIUE STl
R TIN  FEEFERE DL ) v [ERIE I 25 3 4 P75 8 I 0l TR 5 400 B 8 10
FRE, JFRIEAHRHORE R E L. #Ef. w8 M.
HEEHA . BEESTE NRIZEEEN R EEE B4, B R T %

72

HRE

g

[
i



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

FRFIRAA TE BRI, EIRIEA PR EE . N RFHREE . AR
G IEF RN T, BERIHME BBERS N E . BARZORM S5+
EUE M AR R HE o HTIA B B9 4 4245 SR e, i3 A NBE 5 I 7

BB EESEE NRIKEIESR € BN EERAE B4, I rT IR
FEHAMMAIEN W TE L, (ARHMAENAER TR ENHEE L, JFE
FEAR A LR F 5 BN AR — 3

NFELAS BB LB N AT B RS E B A A RS R EE WA
B, SR LR AR, IR R DR R (&SR Z1bE 10
o

£ 15 B S AR IS

RIE DAL TGS B R )G, BEE I FESFEE N IR R EE
M ERE BB & T ARMER, Dt AR, S,

I\ B BRSBTS T

M TRIE BN, HELE B AMIESIEE N T e SO B H I 415 5.

RGBS KIUESR  JATRAE B G P adid e AR H Ei R F A iR R A
B

N NCIE/WAF

3. RAEEHEAGERITE Y

4y AR EIE I 2 BORE G RV [ HARIE TE o

73



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

Bty BEAFANEE. KIES5ESWTHER

— (REEF) KAE

1. ARG A R SR AN E AL & & R 208 M A & asa A
Rz RVGEE I, B AT S 0 B AN RS RUGETE . 4 TR E IR
SE ANEE G B[R 240 58 AT AN L e A R AT N K R BGE L (000, Hh 2 8 B A
REE NARELEEF S, FRPEIEES %%,

2 KT (FHEEF) BERESMHHFREA K RBE LT AT,
I BRI AERYE KR (E 3 IE) A RIEER RN A5

T (R RD) M IESER

A NI — 1, QBATHRER R, (EeEaR) MH&IE:

1o B I a N R REZIER;

2 BEEHA. BEEE NRTTAL, 6 MPHNKARESERN, B

Y

4 FH SRR o I IE M 2 R0 ) A 0
= BEEMPEHE
HEWrEREANA: BRI (EEEF) LlbFHZ B30 M TEAR
JRSLIE SN, B N2 ZRBE 5 0 3 B /N A v [RIE M o 1 B R kAT
FBIEE .

B

S PEEANHAE R SV PER NS I EE A ST
BN BANFUES: . TR S5 BERE R 2 v s R0 DA B [ e M 2>
SEMIN LA FHE 4T P8 /N AT DA FH 6 B2 AR N 52
G PHEEANHIRTT . GG BN SRR B 7 R L T
s BRI IT o BRI 0 SN AT DRV AT D B W R & )
4. FEEWFIEHEET
(D (FEeaFE) LB, HEEUMER NG —EEEE
(2) X HE g P AL 5T 55 2EAT T/ FRANGH I
(3) X4 I 7= JEAT A (AN AR B

74



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

it
e
o>
el

(4) HFRIRE R

(5) BB THIMEE 55 Frehis Ak & BEAT AN AR B i, B ERIm 255 Fro i 5
o th R A

(6) g MRS EIER 2% 2RI AN

(7) X B R AR W7 BEAT 70 i o

5. RGP iE RNy 6 A, (EPRARIE 5 P i UE 23 AU sl 1 52 21 PR Al
I ASGE SIS AZHL s 5 S YT PRAH BLUAE .

. iE5 S

TAA P R fa S G W IR SN AR B AT B iR O R R AR R BT S R
FY, 8 SR 2k I IR SN AN e Ik R R I 7 P SEA

T B R AR B K 2 S

WKYEIE S RSN 7 BT 5, Rk W 7T 505 (1 2 B R AR B3 ks
WrB S S RBGIOHR R & 6155 R, G & A NRFa I
T # E AT 23 B

ANE. = AR S FA

FEERE R A RERFIALM A e mHIR G S BATIES
BUAH IR MY 55 BEA% 1) 2 T2 55 i o U 9 e AR 3 55 P fh B e S e 4 [
B 2B RIFA S REM PSR AT TS EER G R P EIEE 2825
5 N LAEH A e s 5Nt 2~ 1

G EE W R EIAM RSP B IR A

B A T B A SO 2 0 N IRAF 16 L E.

&
&

75



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

BoHHT BATME

— BEEHEAN ESEENERT S AP REREY, dk (R 5%
AR RUE B (FEEE R L5, 2550 Bl H 0 BREa N id i
T, N0 & B AT I HGEAGRIS DT RI3EFAT s dh e 7 sl Ak
SO ERE A NG A EF B, N R AL DA, UK RIS, AR T E R
Wik o (HAKAETIIENR, HHE N5

L. AHHL;

BB TN R/ R S A0 AN A% BRI RS iR A i [ 1 2 5
UL B 2 1 D BN Dy T 3 RS 40 2K 55 5

3. RNt TR B R E A B8 IR AT A5 B ANAT A5 A% B3 AT
Y RHENTRE

TN ERAETTERETTELIE LT, AR OB R AP B B A AR
AR T, (o FE) R4S EAT N B4k S AT . AREAT7 BFH AR
TV R AT LS5 B SR B A T, BT LB R I9T K P SR B 2 e it Sl
TR — DR, AT R R BRI A . ARIE 207 BBy b ™ KM 52
A 22 2 BB 2 5 A

HTESEEN BEIEE AR K HE R SEOW S HIZH, e
ERHANAREESIE NBRCERIUAE, &Y. SHEMEEHITRE, HERRE
ROVEERIT, G e e 7 B 58 A2k, Jk < BRI BB N\ SR
FETTE o AH 2 e 8 BRI B N AR B R 0 22 1) it 7 ok B0 v o
A

76



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

it
e
o>
el

BT FUREENERRE

HOHFENFAR, B (EEER) mrrAEmss (BEeaR) AR
W, WA R P AR BEMR DR, AT — 5 P47 BORs S SR AZ o [ [ P22 3 54 5 fib
B G2, MR S oy IERt, 120 b [ [ PR ae 5 51 5 e 0 & Ja i A7 2 b
BN BEAT e MR e & RN, W8T B FNEIEAR T BRARh ik
AR YGE, ARG IR A&

FACERIYIE], e [ 2 H ANAR ST % H AT, 4REBse. B, R
AT R B RIZE N 55, P 2 AR NN S E R aT .

KA g E R EVEE OvAREERZ B, AMEEEFERAHTEX. #
ITRFRAT X A SIS VAL B, IR

\IH

77



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

it
e
o>
el

Fo+ 2y EEAFRBINS

R AR 205 3 4 A 24 30 A2 WAL X555 2R IOV S

I\ (FEEARD) 2SN BEFE N7 55 LT EFR AN
PR 5 B 2 SEAE S 2 S R EI A i o [RE U 2 M e & T4, O
22 v [EIE I 2> P TN e AR

20 (K4 A B RO 1 LA A L 5 B 4 A 7 4 SR, o I s 2
I

3V (REEEF) AN HEEFEESE N BEITE NN L08R
HNIEN (SR #7745 F A BA RS 4k ).

COEEAF) EA—RAGR, B ERA SN —R 0o, e

A BESAEE NSHA 0, B R SRR

5. (W& ) ATERGIRM, BETEAEESEEA . HAITE A, MEHL
Wty A3 R 2 47 7 2

a0

5

ﬂ:
I:I

m
o

&

78



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

i
&
>
al

FoT=#a HAFEM

ReGRWMARREE, HEEEFRSFENS T RVEAE I F

79



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
op
=

F_TUEHY EESRANARE

— EEMEEEA N EEEEAMESIEE AR, 5%

(—) EEEHNIBAR S 55

Lo iR (FEEik) . GafFipk) kg oeoie, ReEEANRPOR
EAIRT

(1) HIEFEET &

(2) BREEEREMZ HE, RIEEEMME &G FMALE A g H
EAl e

(3) AR <5 A R YAT H it < B8 9 DA S0 e R R o [RIAAE 2 L HE )

(4) FHEESE G0 A

(5) I ME AR M HIETFAARE;

(6) WAL E & R A RIEA S B L EFEE N, WO et e NS
B T A R SR A SQEAE , N AR P I 2 AN A AR ], R
W it DR i S BB N A 2t

(7) EHEITEE NTHA, RAFHIHEEE N,

(8) L#E. FHILSHIENIM, W H B BRI AT it AT B Ak
.

(9) FEAREBREFLH AT & 26 AF BN AT 2 B0 H LA Fp B B0k 55
FFIR1FH e 1 R AR O B HY 5

(10) fcHfdk & [F] S A FVEHIE P Bk e (1 70 BE T 565

(11 EFEEERAERTEE N, $HL4 R 532 B 82 m] A 4 i

(12) ARIEIRAE I 22 B B R 2 X e BB 8w AT SEAHOGBUR], 2k & A
o AT 68 AT 3 g WA P 350 B8 IR 27 i A O ABUR

(13) PAFEEE I AR) 4 30 RIS ARG N BIR m AT SRR AU 8
St H AR EAT O

(14) &# . EHFITHES P THMEES . IR A 2 a4
PR S5 N 5

80



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

(15) fEFFEH B AR T, ST RS SN, .
Welel, Fede, JERZ G P FARE SRS AL

(16) VAL S FEIE S 2 IR ) AN 4 5 (R 240 € 1) FAB AR o

2. AR (FEEVE). GBI KA e, BB AN S aHE
HAPR T

(D WIEFHET S, IPHEECE BHLE R ERE S0 AP 68
BB S B, RIS IS R

(2) PHESHERTE:

(3) BEGEFAERZHIE, PARSE . i i 5 0 6 #RE A
G

(4) Bo& 2 HA A& N AT R SR B . sk, DLllkfk

28 77 SNE BANS AR R A

(5) FESAEA P IR SR W55 L N S S
DRAE I TP 25 < W 7 R 5 <5 TN I U 7 A BT, S6of B A B PR AN () 2 40 )
L, ek, HEATUESR AL

(6) BRikdlE (Fdikh). BE A F KM BT/, AERHEEMN
H O BATAT = NRICRI RS, AR = NS ER S 7

(1) MERZ RS N IE

(8) RHUE 4 & B MM T HIE AU . B B [ AL RS 1)
THERFE (EEER) SEESCHNRE, 1A e T H IR A SRS HE, #
ST RGN . LR A

(9) FATHS TR E I m i 5L 40 55 23 TR 1+

(10) i Z=pE . AR FERE s

(11 Pt (EEpik). G R AHAA RHE, BATE BIEE Sk
%:X&\.

(12) fRep I AR, A EE R SRR 3T aE . B (R4,
B & R S AR E 736 HUE Sb, TEFESAE B ATFEE BT N IR %, A A it
B, DRUE TR V2 A A0 o I ot ] B A R 25 1 ) SR (1 e B b«

(13) &2 E e G RN E i E RS m T 2, KN REEem3ia N
(RS E

Il

]

o

81



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

(14) HZHNE S FH I S5 RE ] A, Jeh 2 0 S A TR (R Ot

(15) ficdls (GEeik). G R EAAT RME A REEM BT AR
AL E A EILE N BEm I A NMOIEAEES NI AR,

(16 1% INRE ORAF W 7 BD S5 G S I 2 TH O . $RaR . s LAl AT
FHRl 15 E DL E;

C17) W PR 5 22 A B 5B N SR AL & OO s BORHE RIUE I TR A, JF HL
TRUESR B8 N BEBG 4% AL 6 5 [RIRLE I T A0 7 5K, BEIN B 21 5 3 & R AT
GORE IRAE SO G BA I S5 A5 20 QBRI R BN

(18) HLUFZ MW T EFE/NE, Z5REWNRE. BE A0,
AR SN 73 TC 5

(19) TR ISR BUE B UTE B S B I, AR o5 i EIE
FFE R ETEE A

(200 PR S Jik 4 [ 3 B30k W1 7 PO 908 2R B 3 2 e A R 8 N i
I, R DT, LR DA A B R A 1T S B

(21) W B S NAEANE AL & & FIMUE AT B O 55, 2 eTE

NI S J 4 5 R RO g IV P 4 SR T, 8 < BN N 3 e A RS A A [
HEE NiBE,

(22) LG TR H S Z B8 = J7 RO BRI, B2 2406 5 = J7 AbFR AT G
S AT R THE;

(23) LABLGEHNAL SC, AREE G A 8 A A 2 AT (8 PR A BUR B S ft
MEHAT 5

(24) Fe & BENAE S SR W IB) R eI B HE B 10 4% S ok A, BB B R AR BEAERL
HeEHNKIE GRS, K QR RS INTHRAT RIS A a0R S AE 2
EHEMEE WG 30 HNBIEFES NN ;

(25) PUTAERIIIEE M B N R KR

(26) FALIFORAFIE S M A A N4 M

27 IEFEI S A EE 2 M€ AT (R RD 25E AR S5

(D) FeEHE NRIBUR S L35

Lo MRYE (e, CGafRimk) RHAbARE, HEeE ABR s
AR T

P
=

82



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

(1 B (FEEEF) LR HE, HERENN (ReaF) ME %4
TR HE B 7=

(2) M (BEEEFD) L2EFIGHSITE P LLGEANE N E B & BT 19t
#HE M H A 2R H 5

(3) WERGEHEANNALSE OB EIEE, xRS EEANGE ) (5
EE DY) LEFGEAEMAT Y, X Hofl 23 A i id B KR
T, NEMRFEIER 2, JHRDOL ZE IR 3 35 5T AR 28

(4) MRAEA RN, AR eI PR &M UETRIK ) SE R P HR K,
NFE TP EIETF AL 5 B TR 5

(5) RWAITTHHAELEMNTFAEARE;

(6) TEFEGE NGNS, SRR EIHA,

(7 AEAE P R 2 E AT (G R 295 1 HABBUR] .

2« MR (FeiR). CGefFirk) KHAERME, BeFtE Nr s
AR T

(1) POSSEER . BiR ST R IR F 2 2R S &0 7

(2) BOLLTIREITERT], HARGZERIE W, Bla 2.
EARHIABEGIRE W ST, Mo S 8 FH

(3) LN RGE ] M SR W 558 B R NS A
B ORIE G 1 22 4, DRIEFRFEE 193G M- 53388 NB AW LEAFE K
BE W AR BT X FEE AN R 2 < a0 ol BE LK ™, O AZ SR, o IKAE
TRUEANFI S 2 TR R B E . BT Rk MO 345 07 AR B ;

(4) BRAkHE (BEaih). e iR LHMA RMES, AR ™
H o AR = NN 2, AEREHE = ANE RS

O)RE e EEANARIEGZIT N SR EA RN EREF LA KT

(6) HZHLE T IR P BB | UEZRIK T SRR BT P Ik o, 428 (I
EEF) WAE, RIEESEBRNNREES, KNPEERE. SHIHH;

(7) DRSPIEGRILARE, Br (GEEiE). & R ARG S A E
Gb, AEFEE BRI REERT T LRSS, SRR, B SRS L
b Jot i 52 3Kl 55 1 e SRR R 1 BB A5

(8) Btz HARESEHNENEETME. EehBidE. Eeh
83



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

U T[4

(9) FPH 5 EEGHEE 55 E B0 RIS BB R I

(10) XRS5 ox ity . ZREE . PR B R Gl R, D2
G PR NAE %5 BT T IS VR R 15 P AR A% IR 4 6 [R AR R AT s an SR 4
NARPATEES A R AT, SER 2 1 BB 4T AR 1 R T 3 M 4
Jiti s

(11 RAAFESFEE S IEE . M, R HARAE S TERE 15 4E LA
ks

(12) ME:E NS B IEM S 1eH b B SO R R & AR A N4
g

(13D 4ZHE HIVERH SR I 5 3 58 AL

(14 WA i 47 N PR 98 2 IO O ) 2 0 B N S i 2
S4B e

(15) fk#E (FEEk). R L FEAAE SE, AEEESHEA AR
R ERESERN. BSMIRA AL A ERESMERA AR,

(16) 2 HRVEHR R 5L 45 B [ RO R s B 4 BN P4 BB A

(7 ZMBEEWFER/ANA, 2 5 IRE . BEL . A2
L

(18) TG AR AT AB IR B B IRV B BB, B BN 4 35 v [ B 2%
FARAT B LA, JRmAIE S A

(19) i a5 F PR G M= RN, NG 5T, HIBEE 5T
A BRI IR AT 1 4 B

(20) FHE B G BN IEEE RN R & & FRLE BAT B i L5
B PN DRI e ik 4 5 [ i 4 T P L R, 2 A 8 A B AT N R e )
G NIB A

(21) PUATAERIIE S 0 B N R 2 R

(22) VEBRERN K EHIE 2 € BRI EE 4 4 1R 20 7€ I FoAth L5

(=) FESHERA NFBR L

FEGARRE R ARG EE SR EUNAT NI AT (R 65 F)) AR T2,
BRI AR (A RIS, MBS HERA AR (5

84



g | B EmERAT

PANTAN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂiﬁ =

=

HFED) MUFEN, BERHEAFFAREGRES D S0 PRA NE
GEFMENFFAULE (EEEF) FHmes s hnhE 540,

BRIEEE N 5 A R0 B 4 G R B 208 A TR — 0 i 4 13 0P 547 ik
D BUEA [F IR B E R AR

VIRAE (GEEIE). GEEINEY KHALE HUE, BESMHFRE AR

AFEEATR T

(D) o ZEREE M= s

(2) Z 550 IG5 G MR RIS

(3) MRIFHEAE B B VE I8 (R RE A AR 4 0 00

(4) FZ IR 58 B R AT B BRr A N KBl AR S AR A K2

(5) HHECE BIRMR LS MARA ANKS, WESMHHRA AR
GRE S GRIE TN E

(6) A B E A T ER (5 815 B BTk

(7) MBS AT IELE;

(8) WHESEIAN, BEFEE N, BEIRSH I EHEER R AT K
AR R VA BT

(9) AR B b A WS S e (AN (G & &) 2058 AR BUR .

2« Wl (GRS, GBIEINE) KHAA RHE, FEESMEFRE A%
AFEEAPR T

(D WAFS I RE G R 500 H5E B ER

(2) TARPTHRBIEE 0, T E SRR SZEE S, TR B
A, HFMH IR E R, BT AR TR ;

(3) RUEFESAE B, AT BRI FEAT L5

(4) AZYNFE NG R RO S ik R 2 4 ) iR 1) 2

(5) TEHFFAMIESHEVEE N, AT HEHEEESE FRLEMER
T

(6) AN NIFATAT A 1 56 4 S HoAh 5 84 TR 24 35 NS VEAL AR FRTE 20 5

(7)) PUT AR FE LB B N R I P

(8) IRILAE 458 Fy ik B vy IR AT Ji R R AR AR AN 24 19

(9) RAFE SR T R (4 F R 5 S0 i 5 4 B 3RR H 42 4 1]

85



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

ARHEADT 3

(10D VERHEIN L BRI I 2 058 BRI R B[R] 2 7€ 1 HiAth S5

L ESMERA AR EE. B R TR A

B AREA N R B S B A N AL, B0 REA NI R RAUR
RAPREE AR A NHF VORI BRIZEEEN T A M2 B & F 5
HLIESN, FEGEERRE NFFA 1R — S0 & — R S A A S AL

R ARIE SN FE WA N KR A HUE I, DL A Rk A
s

RILG IS M PFRA N KRS A B H FE .

(—) BIFH

Lo Bkl s ERER S A A IUE e & F A LEst, L IEH
LYUE FHIHHZ —, MY HIFEESRERA AR

(1) #ib (FEEETF);

(2) HEHILGEHA;

(3) HEHIEGITEN;

(4) BB G E 75

(5) R GE TN FGITE AR bR she a6 k55 2%

(6) AT

(7) ARH:E A

(8) ARTHRLGAR VT Hbr. i B HEnE

(9) ARG MHEFA NKRSTET

(10) Fe4 %8 M NSRS IEE NER B TP RS ATRRG AR

(11) FPhER AR AR S BAH 10%0 1 (5 10%) EE&MHRIE S0
BRFA N (DG B EERBCY R3S M A0S, TRD #iE—Fm4m
SR AT RS AR B N K2

(12) X FEE 5 [R5 NBORIFN LS5 7™ He E DR R M ) HAth 2 00

(13) VEERER . F2 A [ B I 2o B 6 FAt R 24 P B G AR
NREHIHT

2« FEANE SR EEMME R (REE R 295 B3GR AR 556
SERUEARIFE I ETHE T, LSO AT R & AT S8 N 51220

86

H

043t

iy
=
pins
k>
=

e



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

AT AR NHRA AR

(1) JRAEHE RGN (1 5 < 9% F AU

(2) BRI G HRIETAR R GRS 2 R, R
GeR BUHAR N R R AH I S, BRI e B i AL

(3) DRIARRL FVR A I EAT MY B BN R A= AR s B = (G FD) 2t

(4) X (FEEEED) FIEHO B & 0 BREA AR 25 70 56 5T P A 52 0 21 2
BNV EE S ICDIEE YN P VLN v

(5) HELHE HH T 55 BUIR 55

(6) HEEIA, B, EEHENMIEEAE CESIAY., P, B
B e, BTG AT LSS A

(1) #HEAREEEFLE, A2 B S L RRRIE,

(8) HEEH AL GGG AN 50 WHEIES WG MR AL
£177 2

(9) F HRVE VI RURI L G & RIS AN 5 BT B S A RA A K2 1 3L Ab s
o

(=) WBAENLBELR

I BRIEAEMIE S (EEAR) AaLEs, SEeniria AKshit

S AALE.,

2. FEEINARIME AEBAREHER, HESITE AL,

3. FEEGFEE NNNAH LEA T RSO AHTA NRSH), R G E A
RPN EeEEANSHRE BN HE 10 HARE RS HLE,
B EMBESTE AN EEEFEANTEAER, NAEBABm ke ik
60 HN AT HEEFHMARENAE, BELENIWAELEDIFN, B4
HIESIEE N BT EE, FFAHERIvEZ B 60 H N E I H & k48 1
N, BEEEEAN YA .

4, AERIEGHH10%LL (5 10%) RS BT AR — F I i 2K
HIF RS HFRA AR, N4 AESE AR B, BE&EHANYH
W HTmi N Hilg 10 H A deoE 25 H5%, A5 i HAg i 5L 4 0 ks
ANERESIEE N BE&EAAJE GEN, MYEHBEBEke 2 Hi

87



ERE/\ESEEERAT

PAAN=
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi =

&l

60 HAN AT HeBEEANRENHE, RBEMHH 100 E G 10%) K%E
WAFAE NV E B EAITR, NS e AR B, etE A
&

EEEA MRS E BN S ANJUE AEN, MY E R BIREZ
Hi2 60 HN A ISR EEEA, SEEHEAN YT E.

5. REIEMH10%LA L (& 10%) KIS FFRA Nt R —FE R 4
WEMPRAEANKRS, MEEEHEAN, RETEANMAEEN, PIMEAIHME
B Al 10%LL B (F 10%) BEEmEREA N BT HE4E, JF24RET 30
Hfp B &8 K. RS niRa MkaiT BEESMERG AREH, 2
SEBN, BERE AR E, MMIHE. T

6. FEMAREA ANV H BN G STk B T 2Rl s 7 =R
i35l H .

(=) HIFHEESHEREE N R I@E A (] JBA A2 88577 20

1. BIFEESMERA AR, BEANTRWHEIN 30 H, fEfREENA
Ho HEMTFA NKESAFHRARL A S WFIAT R EEMTRAARS
R N B/ DL A

(1) SWATFIIFE SR 2 30

(2) SWHLHE B FI. BCERREFE MR s K

(3) BB ERES M AR N RSB EGMAHREE AR &l H

(1) BREFEIFH N AEZR CEREARTARIEA S0, AREARA
HEATRIPR &)L A 1) A 5

(5) & HHIRR NI KRR AT,

(6) HH 2 10 Db Z0THE 4 1) ST AN 23U AT I T4

(1) BENTEBA AR E D

2 RBUBRIA 277 X AT RGO T, 2 BCH S\ PsE 12 2 WO A1
H 1 B AR R A B AT N K2 PR HARE RO 2L ZR B I A UEHLOC S H Ik
FITAMR RN v W2 28 b ) AT Oy K

3v MBPENAFESEEAN, IERLAHAT BT IE AR SFEE N B E Hh m £
PRI AT B anE B AREESIEE N, W R AT -B@E A AL 4 # A

PR RO R R LR T R AT IR AR NN S0 ERT N, WN 54T
83

Bk



R0/ BeEmERAT .

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

&l

+5 T3 2 < BN T N BIFE S L mUn R R T SR AT .
BN A NBEAIRACR NS R e WA TH R AT B, AN R D= L
22077

V9D Fe Oy BiRra A 2377

R A NR 2 Rl BT 275 30 @ T & 07 A AR
U VR AR T AT, WA T A AN E, ReEHA &
EFUE NN G 0y A MT EBEERER AR

L. MgIh o BEES O EHEE A AN B s DAREE SR T &R
PR, B TT 2 B PENANIE BB N B S AUAER N, 2 51 [ 5k < BT RF
AANKRE, GBI EITE NIRRIIE R, ANPRERT ). BT
R RFE LR 2R, w] DUBEAT 2 e A AR N K = R

(1) 2% B IS UCE R e M@ EIE. LN 23 WA RRITA
FAA 2 e B FEIE M BRI N BRI RATIE A SR A (e d
) A BCEFFIME, JF A S e m B IS a8 AR 18l iR
KSR

(2) %5t ILERI2E M EN Sl HFA e mh i Ik Er,
AR FE GRS T AEGENGEILHEELMBN e — (202
o Bl FH AR EA0 H AR AT RN 3 G B0 T Ak G AR G 10 H 2
SR EI 0z, AN DR RN T S G0 B AR H PN e 3
ANHUES 6 NHUA, i€ B H I A SRR SR AR B A
M G BTRFA N K2 B & 3 AR o 0 HARR I R0 2 e UL A D
AREENRBILHEELSMBN =02 — (F=72Z ),

2. WIIT&. BT RIGHES M HT A NORH O R S TR 552 LS I
AR 2 2 5 B I Ho 5 20 R sl B DLATIEE 2 A 5 N fig e fo itk . il
W2 B LAAS T 7 AR 2 28t B ) H A 7 AT R v

FE RN AF A LUR 26 A, 38 IR 2 05 SR 24

(1) 2WAENEG (BEEEF) ARG, £ 2 D TIFEHNZE
B AT RITRE A 5

(2) AENEREERLAEBMESTEEN (MRESTENNAEN,

W2 & EH D BHE e m R R R AT R T I . W AHENEE ST
89



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %

X
=i

BN REESFEENNBEN, WAZESETAD) MAENCH RS Nz s
OB A E K77 BCRIE S 0 B AR R W BB NS S E A S
BEIAN SIS B I, e R R
(3) ARNBEHH AR WEHRAU NARE H BRI, 540 AR
AN B SR HA/N TR G E I H B S BRHN =y — (Fh2
=) AN B BRI AU AR BRI WS M ERE A
FTREA (2 A 00/ N TAER R B H B B i — 02—, BENRTDATEJR 2
TS HEEE NS BIFRTEIR 3 A H UG 6 N LA, 5t 5E 5 i3T5
H AR SRR AR S A ENESBHRE AR S ERE=S
¢ UL E (B =002 S M BFAa N B B R s Wl fn AR
BRI
(4) RS (3) T Bt B AR v R B 6 0 B A7 N B FEARE AN
H R R R LRI, A 558 I FFA B A0 AR IE . SZHEH AR e
AREN BB FE N 2 S0 AU FEAIE K 0N AR 3 S R BT IR B
BEEER BEEEFEMSVOEAMHE, 55 F 0T
3 EAGEEERM RIHTIR T, BEMEFEG AR s Mg, Bif
BHAR T AT, FES ARG AT LUCR A BT PZ . fih . s Sy =
BEAT R U, ATy 2 H 2 H B N I E 2 UOE R 1 B E 2 Lk,
AFEGTRFR M S BTG BE 5 H A AR 77 AElcE AR 7 R 5375
A& G T RIS AR AR, U LRI T s oy 072
HIRE P AT
B G B N A T 2 B RR e, #2807 30nT BUR 3
M. P HaE. REEHRTT,  BARTT e uGE R A1
() WHRANKEESEF
1. WHARE AR ER
W NERRRIESHERA ARG E KRR, k44 F 1 E B,
RELILFEGE R, FHREGEHAN, BHRESEEN. SHMESSIF. T3
PSS A FE A F I L R S WA BN DA TR IS M EFEHE A K
TR IR H A F I
B MIRA N RS HAENR ARSI, 0 A SR B

90



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD. %é‘z\/ﬁ\ Ia
IS G BRFA NR S HIFET RN 2~ o
HE WA NKS AR REL NG IILFENFIATRR.

2. WHERF

(1) B Ite

I T7 AN, B R R NI R 158 () 260 E R 1 1 e A
NMilEEN, RIERRESTFRFAEERE, S0 REHTRR, RS R
R RN E BB W IARER, RS AR ARG LR
REEHL T, HEESIEE ARBOLHE S UUARR 37, WIREE S A
REFIEESILE NBBURR IR B LR 2, T H H R R 2 IR 4 0y AR A AT
RENFTEER RN — 02— L b (F =2 —) k377 4 — L e FRa A
VENZIR SR FA ARSI EREN B NRRESFEE N F i E
FRAE S M AR N KRS, ARENEE S0 A N KSR R I 20T .

PP CEE INVET L (S P GNALESE ) RS2 = ey P NP NAY C 2
(BN AFR) . B OE SO 505 R BUREA RIS M. BN
k4 (AR ALFR) AR T ST,

(2) JEIRTF2

B BN T, EelAENIRET 30 HAMIRSE, fEAmAmmR R
ok H S 2 A TEH NEQIENOCIE T A SN G2 ia 8k ik, £ AIE
PGB T IR BRI

() FRk

By B NPT RF R B SR B0 — SRR AL

LGN AREA N R 2 AT N — B R SCRRE T R

1. — R, —RUUAE SN R 2 LG AR AR A N B AR N TRk
PR =2 — VL b (B2 —) B NE G BRR IS 2 TR LE 145 A
R ) PRSI o I DA A At R I A — Rk 77 i

2 REIRUL, RPN M2 S K 22 12 S i AR N B AR TR
RO =y 2 VL b (=2 =) B et . ByEil. hENER 2
FAREBIE GG R R ALES, B EGIEE ) EHRIESEHABH S
RN &b (EEERD) . AREE S H AR S A DUR AR SGE IS 77 A 2

BE MR N K2 RBGE 4 7 TR R T

91



ERo/\ESEEaRA :

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

SRBOE Ry ST R BT, BRARLE T 20 A 78 7 AR SOESRTE R, 5 452
- 23 PO AN TR E FO R AR 58 3 B SOAF R R A A 28 s B4 92 2, 3R
T 2 B AN E 3R ke WA A R e, 2R DUBORN AN B ELF & A0
NFREGE, AR TEN HE SR R LI B & iy AR A N BT AR 1 4 4 B
.

B WA N R 2 ) 24 T 5 BR]) — T 8 9 I 91 1) 4% TSR 24 73 T F
B, BIR R

2 FRBUI RIS T, FARRUN AT S N R AT IR 3 4 ARe A AR 2 il AN
i

(t) i

1. B4

(D R i GE B NS SEE NHE, EehiiFia A RS 3R
N LU AE 2 W06 J5 B ATAE HE RS 2 U BE 4 AU N ANAR BN Hh ik 258 7 4
SAFRAE MRS RS BENBB— 4 B AL FEHRAE IR SN Wk 2 B A
SIERAE N BATHERR S BARHESE I NS EE NEE, HREESE
B R AR T R, FE S B A N RS 47 AR A 7E 2 BUOT R
J& EATAE S £ W) 3 G A AT A FIARHE N i 28 = A B S AT AR
PRI N . EEE I ABIEEIEE AR KSR, AmiErRol.

(2) WESENRBEFE S AT A NR G S RIEAT S RO B RS RS
WA EREE R

(3) B AR 3 NSRS A A N BRI A0 T A8 R e 4 A 5+
W, AT DUAE B AT R e 2 A5 S RIS B 5SRO SR AT NS o ISR N AT
HHNE AL A R OB ERNE AU, R RN M A
M2

() SRR A ENIOG T AAE, BE 8 NS SRS NIEAHIE
KW, AR .

2+ JEIRIF2

FEETIT BT, tHEE 77 508 RS A NSRBI P44 B e H:
FEEARBAE (FHESIEEANGE, NS EH AR Mg it

P, JFH AN O SRl R 3 DAk . 28 H N Bk & 308 A EIRAR
92



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

FR RV W T S AT B, AT AR s R

OO A5 A%

B AR NR e, BENN Y Bz Hig 5 H A EIER 2
#E,

SERA NR S AR U 2 A

B M BHREA N Rl B AR BRI (5 B3 EEINE) A RHEE
TR A AR AE I AT R, A SRS M PRA N Rl
i, AU AER A0 AN AUE R A% A .

GE N FESIEE NS0 B N RS HAT AR B S BUREA A
KRR o AR BB BRFA N R RO AR SE E B N JE &
N BEEGHEE NIIHLHR T,

(L) S L) 3 6] 2 0 B N K IARFIR 2

A KL G St M SR, DA DR 4 3 AT B AR WAL 1) L A9 48 AR AR A
FMAS 3 iR N5 AR AR 3 A0 Bk 3 DB AT i 25 L], (B A 2
BN AR A N R 2 B AR UCER DU ALK 1, WA Hs = R Aike A A
R B A 4 0 BB BT B % 55 L A

B AFREA NMT IR B BB e A THRERAE K
F A 10%8L b (55 10%);

2« I 2B B B ARG B0 HARR B G BN D T AR S S AR 35 6
WHARESHIN =02 — (G022 —);

TR 2 1) B R 3 e L B A N AR HH R R 3 DL ) i 473
FEA NFTREA IR S M AU/ THER G 818 H ARSI S A — 2 — (& 4%
Z);

4. MSHESMERA N KSR ENE S IRE AR RS 080N
TAERGE Bc HAHREE S A —r 2 —, BENIER A S WS M FRA AKX
HFFEFEIE 3 A H LS 6 A H LA it 5 o W U B H A 1 S AR
ARESPHERE =2 — UL b (F =02 —) MRESMHNREG NS 5%
BN 25 F SR ARA N KR
5 I FF 2 Hh HH R K23 (M BE 4 i AR A N RIRER N BT R e ) 50% LA E
(5 50%) EXE = A — 44 FE S Iy BRF A ANAEIZ IR G 3 AR A K2 (1 ERF

93



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

— R E SN R 22 I G 0 B A N BOHARTE N T R R R i) — 53
—U Lt (FZaze—) @il
BRI M B SR 22 I HE 4 0 B A N B AR B BT RER B =
U b (F=5r2 =) i
(ML) SIZ it A 1] 64 A BRR AT N R 2 B IR IS I AR K P A 4% ik =
(1, 5350l EH R ASIK P (USSR G R AT R v, (R — 4K
P 5] — R PR B A7 i 4 BUR AT TS5 IR R TR . R TR S AR = 1y,
ERIK PR TR AL o
(LR St 8] % T BE A AR AT N K22 (AR SGRLE AR TR BR 20 78 Y
BANE, ARNTBARE IIE A ESCH G E
(1) KA KT HEMPIFRFE AR A FEH AFFFL. WHEF. K
PEEMERE , L B 51 RV B A U (350 7, Sk SRR A R s
ERNME S S BOUE R N AR BOH BTN, £ 5ESFEE N3, e H
NIRFTAE G, AR A 4 A2 AT IS O A, 1075 G A S AR

=, FEelfaiaim N, AT

(—) e ieas o i 5 )

1o AR GAERF G I GVEE LR AT I T ATz i, BB EA
A DR S B oL EAT W o 20 e, AR O R 5 e, & G RAEMA

i 3 A H AIASBEAT IS 28 70
2« ARG o By s Wikt Bl S 2RI FEE, BB nl i
G ZURECRs DL <e £0 A B O R S0 128 e Bt AT 0B IR E Ak
F, AREEBONRE BT AR 4L 20RO S BB I 2
3. JEpiiat 7o JE 5 A S BAHE A BEAR T IR, Bk S icas 0 Mo Bk
1 P 25 S 4 O BT ok 25 A5 BT A R B IR 2t 20 TIC < 400 i AN REAIR T T {1
4. HTAR S A RIS B ANIEEEIRSS 3%, 1 C KA G An AN E 583k
A SR B i 55 B, 25 3k e B0t . (4 T oy U RS A P AN, 2k
TN TS 5% SR 3k g A B 70 ) ) e Wi e 70 e 7 585 A BE < R — O B —
U AT [RS8 00 FU A

94



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

5y NI E LR A A ER, AHIE .

FEANE SRR IR 2 < 0y R AT AR 2 T SR ANAFE M (R A4 h 2
BN AEREHE R VRO IR T, 1R 1 ER B AT & A PP O Sk
BN —EUA, B REE LR el 7 e JEW, 178 S Sl H AT 2E 6
B b, HAR AT EREHERE AKE.

(=) Weaa i s &

e <A e 7 BC U7 5 L 28 Y AR L WA B 2 E Ak vEE T A AT B BRI L ik i
F R W SN NI 1IN O DA A o N WD e ve A o

(=) Wa 7 B)s RIHE . & 5L

AW Re T RS EHANE, FhRETE ANER, K (E
B FINE) A R EEREE TN N

CPOD St A ATL At 39 1) i 2k 2 i

AT G A B, AR A EAT Ui e 70 G, T L3 S W 45

WU, SEEWMERH, IBHA R KR S5 Ll
&

WA AR =3
EIESF . 55 5 3 s

+ FEERRATICRIP A

v FEEAHSRIK P I R GES 9% 5

10 #ZMRE A REM (FEEEFED) L5€, T LAMEIL G i 31 52 1 HoAl
P

(=) B WHTHR T THRARHERISZ AT 7
95

© % N >y
s
BB



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

e SLYNINE g

ARG (W B TR AT — H AL BT 1B 0. 30%4F 2 i . R SRMIH
WIRrS I

H=E X 0. 30% -+ 244F K %k

H % H R 1 R 445 1 70

E HT— H 34 5 il

BEEERFTHWHE, BHEUESMAAR, A 2E&EHEANS
BEE NN 85, HESFEE AT IR & Bl 2-5 A LAE H i AEE G0
M SAT 2 B G TN o Ve TR H RS H BN AT B Te A )
SR, AE 28 fe 3 AT A H SA

2. FEEIEE NINIEE 7

ARG T P AT — H B 5™ BN 0. 05%4F 2t . FBE Mo
TR

H=E X 0. 05%~+ 44 K3}

H N4 H RETHR B 2R S 5B 2%

E AT — H R34 5 il

BEEFEERTHHE, ZHRUTESMAAR, A 2E&EHEANS
FEFE NN 85, HESFEE AT IRH & Hi 2-5 A LAE H W AFE G ™
R SAT LR BB AR N o A E R RS H BN AT B e
SCATE, IUAE 28 f il R SCAE H A

3. BRSSP

ARFEG A RIS MBI EMRSS H, C RIS MBS T R
0. 15%, E REEGOr )4 & IR 55 4 98 08 0. 30%.

(1) C RIEGHEIHERS RILAT—H C KEEL M AR & 5 1 E K

0. 16%FE BRI g, THE T

H=EX0. 15%+ 44 K%

H > C KBS e H RITHE 8 5 IR 55 7

E 2N C KBS AR AT — H 54 58 14HE

(2) E REGHBIHEMS LA —H E BESHHUEES T IHER
0. 30%FE T g, THEEWR:



ENSAEEEEGRAT] 6
H=E X 0. 30%+ 244E K%
H N E I GA3RE H R THH2 10 8 6 ik 2% 2%
E N E RIS — H &5 il
WEMRS R HE, BHREUESNH AR, A @REEEANY
BEE NN 85, HESFEE AT IR & Hile 2-5 A LAE H i B
H— A SAS 4 AR, BR8N RS BN . 278 E TR
H R H BT BT BUE TR ST, A 28 3 v S A H 3o
Bk () EE AR th 4—10 T, ARIEAE S R A R MY
ME, MRS GBI G, RS ARG S A
(=) AHINEEE DRI H
THIRHATINFE ST
BB T NANEE GRS N R JE AT 5K 58 2 JEAT 3555 300 9% FH S H el
S AR
2. BEEE I NMBESITE NI 5SS ET M F IR AT
3y (FEGAFD AT IAE 3
Ay FABARAE AH SR B IR IS 23 1O DRI E AN G A N FE 4 2 FH AR 30

o
p
=l

Fiv LGP AR B 5 T AR 5 PR )
—) #¥ HAR
TR GTSR , 7R 2] XU AN CR BRIt B0 M (0 R4 T et A3k
BURS i [m T

(=) #HBEyaH

ARFES TN Gt B RIS a TH, GHEE N AKE AT L
FRFFE (Ef RATER. SRl M. AR, G, 7 BURF6R.
OSSR . AR R AR . W0 S G W R AL BT ). B
SCFFIESR S GigRRE . ERUHT. BATER. N B4 DURE AR E T
[EIF 4 AV R A R I A &l T2 ((E U A i EIE 2 A DG )

UE AR B LA DL o V2 S P 08 At S, R BN TEJEATIE
FEFfE, LA LN N B, L% 0 AP ARG e ) A R MR A G

P

JE o
97



ERE/\ESEEERAT

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

BG-GBy BB 8% 5L E 5™ 1 EL MK T 80%, H
B B TR I P I BN T RIS 2 & R 77 10 80%. ENAS 5 H HAAE
BR E G & L TN G IRES 5, ARG HA DLE B0 B 07—
N EIBUR B AME T ISR A 5%, b, WEROIREEAME. 7l
DRAEG . RIS RS

ARHE G TR R 67 R ARAR A 397 K (B MR8, A4 E i
JAT M abfT. i, ARG MG HUOTBURG . RS A
SN (bR L e AN e E S S G D EL IR it 7

A SRR B e LI M B P AR T LA PR, < PN AE R
P& MRET IS, o DLARE FOR 4 0t SR 45 o L ol

(=) FRGER G

1. HAE R

BEG BT LA LI LA PR«

(1) ARESHHFRE HESEF WAL T 80%, HH#E T HMFF
(47 EEATN AN T 04 i 4 18 7 1) 80%;

(2) B S HHALEMREGIN G ATFHRNN LB RIERE, AR
TRFEAME TR U571 H 5% & B RN HE—F LA BUN fige, Hd, B
SAMIESFEAT G FHORIES . BISCR

(3) RIEGFA —FK N w8 RATHIESR, H AT EA S T8 5 15 E K 10%;

(4) AFRGENE IR M ERE — X AT KATHNES:, A#EIEZIE
F# 1 10%;

(5) AFGHTT A — R a8 N5 2858 7 SCRFE R I L], AR
BB BT EHE R 10%;

(6) AFEGFFA MR T CRHESR, Hii (A 5 4 %= E
20%;

(1) AEESFAME— (8FE-—FEHEHD 57 CRRERILE, M8
L% P SCRRIE S IR 10%;

(8) ARG N BLH 4 fHE G 500 T [ — IR A N B & 2R 587 S8
ESR, AN H % 2858 77 SRR IR & TR K 10%;

(9) AFE4 N TF15 A AITEH A BBB LA (£ BBB) [/ FHIES .

98



ERE/\ESEEERAT

N
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

op

=l

B R T SCRAIE SR HIE, ISR B S N R AN EAFE R TR dE, NITEVE
Gkt KAz Hitg 3 AN H AT LA

(10) A4 T FhHE BT TR AN M2 BR 557 (K A8 S 1A 4 557 1l
(K] 15%; [RHIEZ T 305l . e MUEAR B S5 2 4 8 1N 22 A1 R 1R 3R B30 2 o AN 4
E LI BRI, S B NN R BB I B 1 52 PR R 4Rt

(1) A4 5FASE IR I3 BHE ™ i S b B MR 2 DU (9 HAth A4 58 5 5
FIF R R AZ 5y (1, T He 52 4 it 10 B I SR 8 24 5 B 4 R 40 5 (R % B8
TRIF—2

(12 A KLt N 4 [ BT 8] [E) MV 17 S R AT 6 93 [0 D 1) 8 4 R BUAN 1 i
ST EHME R 40%, ASHE SN A EARAT 1R [RDY T 3 3047457 25 (R0 1 s KSR R
LA, 52 0 B 5 AN R 200

(13) AKESG (5L 4 08 7 S A58 I 56 45 R P2 TRV 140%;

(14) ARIEEIEAMZ 5 HH%, FaHENE G & L0ME, A
FEG BB 15%; ARSI 5 H HZ, FA 12l E N 0TS 20 E
RGBT R S F A (55 A TR 30%; AFESIEATMAE 5 H AL S (RUEF
) WEBIATRE LR SHAEIE F—22 5 H RS TP 15E 0 30%; 24
FTFEA IS CREEIHLE— 9 LN BUR 25D AR SR N, 32 [E 50 0%
HEUME, AT GLEED NCARFE RS G F G TR 0 L il A 4 5E

(15) VEAER S b I I 2 05 FH R 4 A TR 2 7 I H AR B BR 1)

B EIREE (2). (9. (100, (D AL, Bkss/ it iiiniksh. ks
RAT NG FF SR BN RSN Z A R R B S B B BT & L
AR B LB, TR AR MAE 10 N2 H A TR, (B EER 2
HUE R IRIE TEBR AL o AR A e 1, AMFLHE

HEEHANMAESARERZ B 6 MNH NGRS IR T A LBIRT
BHEEFNAERLAE . £ LRIARIN, AREEE M TEE . B0 R R 5
AL E BT AN B S I ERBT EE SiE A AR S A F AN H

=

fit
&
op
|

IARIEAE RN BRI B LU BR B AT AL S, A S AT IE SRy
Ja, ATAR U BE BB LA IR AIE o VAHNE B HE T IO _E IR R, 4ni& A

TAEE, ReFHANERTEARERE, WAS S HZHICHRS]
99



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

2. ZEIEAT N

NYE RS B A NBE R G, B AT R AR B a3

(1) 7KEHIESR;

(2) 33 [ AL [l N BTk s 2 Fe i AH IR s

(3) MFHAIE TR ITE AR s

(4) FSEHAMEEG Oy AT, H AR A B [EHIE M 2% 55 A BE (B A1

(5) [ HESEHAN, FEFEE N HBE;

(6) MNFENHERZ G BIEZFAE G Ui K HAMA I 2 BIESR 28 5 i 3

(7D VA ATBUE IR [ E 2 10 225 1k 1) AR 3

SEMNIZHEGM 7 LREGERN . EEFEE N LI REAR . SLhr

Pl N B 5 HA =R 5 90 R 1 A A RAT IR I3 50 AR B 0 P AR B R 2, 5
BN HARE R RIRAE 5 1, N ARG A B H AR AR BT SR, B 2 50
WA N GEACHE N, BJER st o, S Ad4 8 el LR AR BLA], 4%
M T 37 A5 B RS AT o HHORAE 5y AR SR A9 B B B A A=, st
EILT LI o BRI & NARASH G E PN FE R, g =72 — P
RS R . R RN S B R DA SCIRAE 5 AT

A ATBUE B BT O B B FIARRE, E T AR, BEeE
HNAEIBATE SRR G, WATE SR AN 3 AH 5C IR 1 B LAAR B J R0 A o
(SRRl /A=
BB PHE R T INER A 15 7
e B P E R T B

BB B SME AR HE ST 1 & AT U UEI7 « SRAT AR BRI 2 4 RS
DA oA 5% 7 B AR LS AN

2, FEHHE

B Bt P R AR T A DR R R N S N E

3. fMETTIE

(1) UEFFAZ 5 B BT B9AT ik 55 1 Al
1) 5 P BT A2 5y BEE R AR B AN S B 5 W ot b o, S IR (L H 55 =07
FEAE AU B AL AAH B i b =4 H B A (8 A REAT 15 18

100



ERE/\ESEEERAT

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o

&l

2) 225 i A8 5 B A L R S B YA it Bl SRR 4E H 2R =0 A
AEN LR SEOE AR L b i = (00— (B O A A A 2R AT 1 1

3) Aoy Pt BT A B ) AT B 5t o At H W ok 2 e s i o Bl 11
otz NSOR] B AF B 1 i il e A E H 32 1, BEalss o HIg @bk
KA R, 3585305 oy H AR W A e 25 U W A b T & (0 55 B WOR LIS,
BRIFNFOASE; WHALA 5 H IR LGB A 7 BRI, W 255
AP EAT T SRR R R, R T A Gy i, 5 A e

4) ZH P B AR A e, RS EBORE 2~ fe i E .
A2 o B S R A R B 7 SCFFIE TR, SRS B BOR R € 2~ fe i fE .

(2) XHERZ G P RAT R L BORER AL 657, X AEF R T2 1
0L, B BLFER T3 R R B A e il H 2 Se e X iR
AN ARBEARANE H 2 SO E RIS OL T, N 7375 O 2EAT IR 5 DL oA il 48 H 1Y
W SCHHE T AEAE T IS S BT i s R DR oL R, NR A E SR E
Ho fe s

(3) Sx & FEARAT W) 17 37 B AN SRR [ Wi ot it i, ISR =D Al (LR 3
PR N it e =4 F A AL At (B o X AR AT 18] T b 3 DA ] i s it b, 42 8
5 =05 A LR SR (At RO R 2 it Aol 5 PR ME— b 9 BSHE R A AL 9 A1 o ST AR
rfBEET AR BT, HER =T BNV R IR BAG B A% (IESR , ERATAIRE
TR IR RALFAE R E S, R BT R T A BT R AR AR B 1S L
N A

(4) [A]—f5i27 [ AE AN BRI AN BL_E T3 58 5 1, $f5t27 B Ak (7 32570 )
ftiE .

(5) ARFEERFAT I BIELLSA SN, 165 R R AAE [0 300 18] Y 328 H 52
& ITAREiNse

(6) AIEGRA WIRAT MG AT S RBUAAREIR, HZAARAHRZE H T
RS

() AEEREEGINEA, — B E= B ST MhE, (SES
HIEL 5 1), BEAEAZ 5 A e i Bk Rk AE B AR, KR 5 H 4
RV

(8) T B B IE 4 3 WA 42 _L3 TR EAT Al A A BE R WL S WL 2 Se i B A

101



ERE/\ESEEERAT

AN
TIAN HONG ASSET MANAGEMENT CO.LTD. %ﬂi

o
=i

BB N AIRYE BTG DL S 2 G308 N e o, 1% mAe e SEO B I A% A
fH.

(9) AT G R A KU W BBE (Bl 1 RIS, J 8 BN W] DUR I Bl E
BLA, DA DR IE G A 1R 2P 1

(10D FHIVRBHE I DAL M8 50 A7 s A 1, AN ELRERE o I i 1 2 0,
124 [ 5 5o I E At A

IRk 8 PN Bk S FEE N R i E I S ik & RINT A E A R
FP AR RAE BRI AR B R BE 78 70 4R 2 & 00 WU AT AR 23 N, W7 RTSE 0
X7, FREEMER, X7 @, LLARE RIS e AR IR AR A A
SEREATAE, LAAES L B AT AN A 2t

YA TIEEEM, e T ET 5 BRSO BIHE T A e ST
R 55 A G E BRI AR T &S EARIE, K
b, S A EA RISV R, RS T TSR B iR e, Ve
PIE B RN, IR B B B T S SR A T LA

(7)) HEHERER

(FEeaRD) ERUG, EITIRTFER S 0 BT I BCE BRI RT, e AN
2 2D AR E Wl A T IR RIS B AN A e i B R THE

FETT e 7 0B A < A7 00 PP WA B G ) i, O < BN I 24 £E AN BN I
RO, T8I 8 8 Pt o k< B A5 DG 19X s B8 L X B e T T8 T ) 2% 2 3k
D AR AN 25 I G 3 AR THTE

BB BN AEAE TR e — H IR H , 45 E Wb i
AN B e — H B B0 (B AN S 5 0 R T H L

B EeSRWERALIERF . e R 5T R

(—) HeERKAE

1. ARG A R SR AE I E AL & & R 2058 M2 & as A A
R RUGEIT FFI, NA TS A A MR RUGE . 3R EE I
SE AN G B[R 240 5 AT AN 2 A R AT N K R BGE L 000, Hh 2 e BN
RetE NARBEREEHFASE, HFRhEIEE %%,

2 KT (HEEF) AERIEMHIFEA N K2 RE LR T T IAT,
I BRI (E RS E L) A RHEEIRE BN A

102

K



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

(=) BEERMNZILHEH
A NI — 1, QBATHRERE, (EeEaR) MH&IE:
I AR N K& e &1L
2. BEEIAN. BEEEENRTTAL, £6 PHNKARESERN. B
B EAUE RN,
3. B F 2 E B HARTE Y ;
4 AHSRVEEE RN o [EAIE 2 ME 1 e 5 L
(=) B iiEH
I B rRE/NE: BB (EEaR) ZibFhz HiE 30 A~ L/FEHN
JRALTE SN J e N B e W 70 B /N AL o R B 2 P R AT
R
2. BEMr-mS AR ReMr g R AR REEEN . it
Ao B MNFUETR . B R 55 BEAS B M M s R0 DL B rp [ M 2
I DA A < Vi S /N RT LB P B2 ) AN B
3. HEE M PEH /NI DT S PR N ST R R TSR
iy ARBAD . Fee P E N T DURVE AT D B R SRS
4, HEW BRI
(1) (EeaF) KB muns, hEeMraE N g RE e,
(2) X P A BTG 55 #EAT 1 FEATA A 5
(3) X He g W= EAT i E AT AR B
(4) HIEE RS
(5) HSAE 2 THITER 55 Frehis AR 5 BEAT AN AR i i, BSAEERIT =55 Fr ot s 5
et ) B WA
(6) Rei S & i BRE I & & =94 1
(7) X F R R W 7 BEAT 20 i
5. FEEM S HAINIR Y 6 M A, (ERIAIE S PTFES IR s 32 2 R
1M ANBE S AL B, T S BRAT BLIUAE
QLPIRCE 84!
THH S R TR AL W P SN HAE AT S il S R T R A i Py & B 2
HY, S SRR 2 e W R SN AN e I R R I 7 R S A

103

Gl mE



ERE/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.LTD.

o
S
p
=l

() FeE W =I5 H I A B 1 7 B

WRYE I & PR 7 BT 58 Rk W P TE SR 1 A B R R B3 7 AT R B <
W PIB R ST RIS B & 015 Ja , 1%k S M A A AR HEE
T E AT 20 T

() FEW - EE N~ S

FREERE R A RERFHILM 2 HEWrEHIR G 2B AAIET .
BUAR R 55 BEA% 1) 2 T I 2 55 i o UF 9 el A3 55 Pt B e AL e 4o [
ISR AT e HH AT TRV EER G R EIE R &~ &% )5
5 AN LAEH A Mg 5Nt 2~ o

(B> MBI LS fR AT

B A MM B A SRS 2 308 N IRAF 16 A E.

I\ U R TT

HHHFENARE, W (FReaRD) mr eSS (EeaR) FR1—0)%
W UNZE R Wi R BE AR R AT, ATAT— 7 50 BURE S U 58 v [ [ B 5 51 2 i
B G 2, MRS ROy AE R, 12 06 e [ [ PR e B 51 5 e 0 2 Ja I AT 2 b
B BEAT Ao B RN, W& B FNIEAR T BRAh R
A RE, s BRI &

FACEIYIE], A [ 2 ARAR ST & H ST, ke, Bl R
WIBATH G B RIZIEN X 55, PR m i A N aiEMat.

A EF T EVEE OvAREEFRZ BN, MEEFBRAHTEX. #
I VREAT BUX AN S VS IR A, IR R

Tus Fe & FAF Ot AT B NS 3 5 5 R A 5 32X

(e A FE) FTEEI BN, B E AR SEHAN . EE A HEIY
170 S P RVE V37 i & 1

H

~

104



	OLE_LINK9
	OLE_LINK10
	OLE_LINK1
	OLE_LINK2
	OLE_LINK3
	OLE_LINK4
	OLE_LINK8
	OLE_LINK5
	OLE_LINK6

