g \ESEEERAE]

TTTTTTTTTTTTTTTTTTTTTTTTTTTT U CGEFD

RELEUEH D 100 s BB kRS REES
AERHAT CGEFD

EEBEHEAN: RIAESEHAWRAF
EEFXEN: | RIEFBRBERAR
H . —O-NFE+—HRAH



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

HEEER
KL EE 27 100 faEgsm Y A sIE R R a4 (DURNfaRR “AH 4"
F 2020 &4 10 H 30 H3EAHENEN S W FEMAME GEMEFR] [2020] 2819

=

T o
ARG PN GRAEH SR U B A A RS e, 5. ARSI g
B VEN 27, AE A RS 2 v T AR S S AR, AR B O AR S R R
BRI 3 i S S MR I B ORAIE, A R B U5 T AR S 8 AU o At
SIS RT 2020 4F 12 A 30 HIERA L.
AREGHRE TSR Y, HEGFHE S NIRRT s E R R A BE . %
A AR, A (BRI G RN B S A LU 1, A THIRA
G it R U WA ol R AE AN 77 SRR, 789028 18 B B IR KU K B2 R 77, B
i, WA (BRI B4R, ML, BESREAT NER IR, #
TENTEIRAF F S F DS aa R (R, 7R AR HH i 4 45 % o LR LR 5 28 XU, T e 9
ISR T AR IR B 51 R I RGeS A BIRESR A AR RS KU KT8 (]
B BT SR BT I XU | B 4 BN AR B8 808 i 8 v 77 A AR R XU, DA B AR
BB R N5 JEG I NIRBEAR BT H SRS B “ L | R, AR
B TTR)G, e EIE BRI S F 8 I E A 5 SO BT RS, BB B
THTT,
KRB N AR O s A G, AR XU 5 T s v TR A A it
FRIEG 5 MMgHEE.
ARIEEHR TR O EIE 27 100 F8%0.
1. FREREA A ]
i 2 NARAERITA A I
(1) 4EST. *ST 2,
(2) ] B =4,

\
\1

(3) AwlFHiL—FEIRERE M W 5545 T E K
(4) AFFAL—FLE LR TR TR,

(5) BTN 2RT, —ZUriopmriki s, EEWE. EEH DA, FR
BORF AR ST, =G AR A 25 .



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

2. WRETTIE

H5E, BIBR KA SR s i LI 80% i 5

RIG, BIBRIE 6 A HIMAE &84 G 20% 5, G 6 H HIEiE
HeZHT 150 BB 2L,

B Je, ARHE AL G P RLUE YT IR AR R R . B NS AT EHEE,
BOTEAF R LRGPP, N ENRIEHTHY, 456 A rRs ., A5, I
T 100 eS8 e A o

3. RECRAIRKINAGE, B E AR T, 8RR EA RS
10%.

A R R B R ARG ) 7 5 S AR B AT S VE IR IINE 545 A BR A =] 3l
P4k: www.cnindex.com.cn. AIEGIFAERASE S, FEE AT RELRIER B
TARESGA ST E T,

FEG BT NAT SRR B R B8 3« AN S AT RSO A I i FRfiE R R 5
BB LA 4 U VP P RE AN — BRI RUR:

AR FE G A SO AR 0 B T OGRS A R AE P 3R I SR R T B BN I L # L
191\ E 25 T4 0 dh A S A TR R MR RR , R T — IR B il AR S K
YRR S 2R A AE o B B LA (LG 8 BN EL B LA D Lt s B LA ) AR A O
PRI AL G AT R VEANY, S [F 4 & MU R R VRO VBB AN R, B
B LR ) PRLJSG 5 2 VT AV 5 i 4y S o XSS 2 R A1 1) 2 3R PT RE AR AE AN [,
P BF AL S AR Ji <55 I 75 47 B4R B LAY 1) 225K 5 1 AR 7K 52 e 0 5 7 il JAURS: 2
[F) PR DG PO A 36 o

AT S PR R AFHRAEIE, B85 H 1T A8 52 B HE L UE R BEAME R TSR 0 4
ENREIN , AFFEFEUE R /N BE R IE 27 R DG KU 7 e B4 B0 R 3 B 7S 4 4 1) AU o

AR BE G AR BT HLARAE BB E AR [ F B I, ik 4 8 PN JB AT AH B
FEIP G, FTLUE FASHLR], BT AR 4 & R AN ASHE 55 U B B A DR &5 .
SN SERE AR, J 4 5 B NG X B S PRI AT RS I, RS RMAS IR 7 1
FA KL 1] o V7 1 4 0 B A AT A DR 1 AH DG A 25 R DGR AL 45 3 A B ML b B (1
T A

PO NN S G A R SRS R PR B AR S B R



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?B%:% Eﬁ :FE ( E%ﬁ )

SCfF, BEFIRTR ISR AE, B BRI, AR, T

e I RS e RFAE , AR B B BB H 1 B0 B IR0 S A Wt 2
TR0 E B RS A 32 B8 S ARG I, i85 i 6 BN B i PN RSB B 2
S AL 5 B B LA LA Y S

BB BNV LSS L B ST i U B IS I 2 B, (EANMR
WA A, A TRERIRIR . e RS STF A TR AR KR,
Bk B NS PR A Bt 2 < (KD W BOF AN O A8 2 e M SR I PRAIE » J 5 7
NIRFEBC R HE R RGN “KF B0 JFI, M SRk )s, Raiay
RO B G EARAL 5 BUR BB RS, R B AT 5H.

AREEG R TTE GEREEAN REEHE NS IE BN B &2 1%
SUE R BT AR T BRAN ) AT 2ty BUEC NG 18 21 s i 3 < 03 B0 K
50%, {HAE IR pia {1 R r DR 22 < 0y U [ S5 5 112 5 B0 ik 3 et 50% B3
o ENEMEULE I A MER, WHIE.

AR U B (R 5A %k 8 BEAT IR 7] 9% R 54 FEHIEVH 2% 100 45 50 o
PR A IR 7 45 8 ik < 8 47 200 R SRS 2 70 P L U S A LA 5O vk A S A
HIad) BEATIET.

D

]l

L'



c\EEEEERAF]

N HONG oS MANAREMENT G510 LEDURRE S P
H ®

e A 7
B 35 U A 8
=L RSB 14
L ot = N 24
Fiv HRIREHU o e 27
N BB e 29
B BRI . e 30
N EEMBRBEIEEREE. ... 31
s BB e 42
. BRI HAIRE 51
T BEEHINSR 56
T I 58
SLESHEREE 59
T, SRR G, o e 65
TH BEFAEBI .. 67
TR BERATHEHEI. 70
+E. BEREREE 71
A= - P 78
T RN o 82
1. BEAFMERE, KIES5ESMFHERE ... 90
T B AR, 92
oL EEREEIARRE. ... 121
ZH=E NEEHBREANPIRS ... 145
0. HAR N RER. . 147



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD.

U CGEFD

Z+h. BERABPEBREERT R
TN BB ..



ENoAZEEEERAT B (B

— %%

(RELENEH % 100 5 om AL R SR TR s B Gt 5 B 45) (LR )
PRSI A B AR SRR A7) IR (e N RIS IE S 50 08 i 4925
CEARNTIAR (G i) D (A TP RIUE T B i R E B IMNE) (LU T AR iz
PEINED D CIEZFR BTG & B BIME) (BUNRIAR “CHEINEY D (ATFE
SLAUE T BOR B 5 B PERE EINE) (BURRIFR “E B IMHE) 7D (2P 54
TSRS 558 2k it s 1 XU 8 B 5 ) CLA S i AR Gl stk AR BRI E D7)
(NI SFRUETF R R IsFR 5158 3 5——4REEE &R 31) (LU AR “(FR%
FeAa51)”) UL CRIAEETH2E 100 fR#0g s i AR R IR R e i e a
[FlY CBURRR “Hea ") #W5.
AHE 8 BN RV A 5 UL A AEAR AT R RO 3 1R T 1k PR B A8
I, JFXHESCE. dERPE . SEREMERIEIA DU
AHE ARG A S U T R SO IR S R 1N AL S BN &
FOEAUAE A HA N SR AEARAE A 55U 5 B 45 S, OGS AR S5 I 434
AT fif B B Ui B
AHF U PIREAR SN R ERARS, o Eibh2EM. ZeaR
FELVE R A A AN BN USSR o R R vt 3 H Mk < & A B
R HH, BSOS AT A NS S RS E N, RG-S i
NS R H I & & R ARCAAIE 2, IR (gik) . S a F b At
A RME EA B RIH LS5 o He G PBEE R T S e An A5 A N AIBURIAT LS5
VR [ 4 5 R



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

s BX

AW T, BRACE A G, NOHATE s A W~ & S
L FEG ARG F8RIAENIEN %% 100 $R800 B A E S % BT ik 4
2. BEEHAN: fHRILESEHARAA
3. HEFEN: 8 KIUEZFB A R A A
4. FEEFE: & CRAEUEHE P 100 Fa808 sm AR IE TR R 2 & ik &
R LA e R AR RUE T A b 78
5. FLEWINL: RESEHENSRESLE NMAR G2 (RIAFERE %
100 #5 it 5 A A AR SR BB S FEE ) Szt i AR T A 1T
AKN7E
6. FHEF UL BECAIHSE U4 55 CRIAERIETH 9% 100 F5E0 s Y A ke X
BRI SRS WA S
T, BRI 55 CRSAERETE 9% 100 #5850 08 B AR sUIEZR % 51
HEFE TR ED) R LR
8
3

&l
it

v BEEMEURE AT 4R OGAERETE 9% 100 $RE08 8 A AR IEFF % 5t

9 EENERL: 48T EBUTA BOF A S FVERE . ATBUE L RETE S
FNEMRE . ATBUNE LS & S RS HNA AR HPuE . el msnss

10, (FE4E): $i5 2003 4F 10 H 28 HAE HmaE NRARR KRS HFER
S TR VORI, £ 20124 12 A 28 A+ —BeE ARRR RS HHER
ST RSB, H 2013 4E 6 H 1 Higszifi, 34201544 A 24 HEE+
ZEEEANRRERSESZSZAZH TR EEARRERSFE S LA
KTFAE B A N R [ 11100 S BRI Ve ) B IR (R4 A BRI E
UESF A T ) ROUAT LR A HH A& T

11 CoEEMED): fRREREWR S 2013 45 3 H 15 HAifi. [FI4E 6 H 1 Halji
() GIESR P8 I S R FR MR B AAT AL FEA R i AT

12, (fFBHFEHE): FRPEIER 2 20194 7 H 26 Halfi. FE9I H 1 H
SR, FF4 2020 4E 3 A 20 HAFEREM S (T B0/ IE S 0 35 itk



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

EN MBIER (A TFSEEAF S T B A5 BB B ML) J A L OGS HAS i
H I EIT

13, CGEfEINEY: P EREM S 2014 4 7 A 7 HAAi . [F4E 8 A 8 HLif
(K (AT LU FH AR R B S IBEEH AL KA LK A 51T

14 (FshiE S FEE ). $5 P ERE N4 2017 4E 8 H 31 HAlAi . [F4E 10
A1 HSEHM CAFFFEAETF IR I3 55 57 = Sy ol 1 XU B B ) B aiiAf 16
X AN A R AT

15, (FREEEEFR51): faPEIEM 2 2021 £ 1 H 22 HalfG. FE2 A 1 H
S (AT HEEUE TR TS MERE 51 58 3 5 —— 8818 91) KA bk
X FCAN i R AE T

16, FENERS: e EIER B E R R

17, BEEFMFEN: 18ZREEFLR, W45 LA R G AOR IR
SHNEAREA, GRESEHEAN. BETENNELSBERE A

18 MABFEF: TR A SSEBE I e rT S TE AR S HA A

19, WU #: $RIE AT DA IR 5L G 1 L 7E AR N I IL AN E BE
EE I AR BB A RBUR I RS AR S A AL Sl AL dhss
AR Bl CH At 2H 21

20, AARBEAMIIR T 18T G (ORISR 4% 08 3 15 A TSR 4 T 4 2
IIED BARFAEEFIIN R 7T A 55 16 i [ B8 VR S5 8 I IE SR 4 B B 45 (1
[E 584 LA 5 B

21, NRMEEEEAMUGE T fa4eif (NR TGRS % & 15 A
IEFF R RUINED) BARDGEERERRIE , 1 Hk B BEAMO N R 3 ST B
HEIFF B B ANE N

22, BN BEE: BBAOARTEE, PRTEE . KERESRET . A%
AR B BT AN IR A A S8 AL B 8 2 LA SR AR R B [EHIE B 2 Fovr
T SIEAIE 3 4% 8 6 4 () LA AR B N B

23 FEEANERA N FRIKIE S TRVRIA ZE U A A 1 BT JE S 0 A 45 %
A

24 BRGNS FR AL & BN BUH MU BN 28, RIS 030,



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

TP A R . eIl Bt FRARE SoE e BB B AL 55
25, WHENM: fFERLBEEEARAFULTE GHEINE) A EIE R
SRUE I H A A, SR EAH EL 55 B IF SRR E BT 1 R SS
P B L S B
FHidlkss: REEEIL. 8. L. BEMSRES, AANEEE
B NREK S R AE R, B OEisic. eSS il HE AL
S ARBERRAA] . @R E S B N2 M I B AR il 7 4
FACHU: fe BRSNS RO R OA R & E EA
BR 24 W) B4 52 R 5L 0k 1 BT BR 4 W =L AON AR B B 0L 55 D LA
28, FEEIKT: FRECHI BT AT LI DR AR S E AT
T 3 <y WUR B AR SR DL K I
29, FE ALK TR BN NG AT LI e BB s iz L
P TP ERINIE S HRO B[R] S 55 1 5 2 1Y) 2k e A B A 2 B S5 AR 1 DL IR K P
30\ He g A R AERH « R G S RIA PR AE N E L3k 55 R AE B 261
BB BN ) R (IR B 2 P R AL G % SR PR 5E B, IFRAS A ENIE I 2 A5 T A
i
31, e A RZIEH: fHReGRMENEeGRZILEHBIE, Bl
FARESEE, EEARIRTEIER 2% 2T A S H
32, Fe M. ARSI EZ HEERES R HIERE, &K
FET 3 A
33 fF8Y. fRIEEE R ELILZ A E IR
34, TAFH: 48 BIFUEZFAZ S Iy RYINESRZ 5 T IEH A2 5 H
35, T H: FREE NI LERE ) 32 PR BE N H L e [ g HAth b 55 HA 7 1)

X m
fBbIt
@

%{
Dﬂ

36. T+n H: #88 T H#ESE n N LAEH AEE T H)

37, JFIBCH : 48T NP BEEE S 0 A Hp W B2 [R] s H AtV 55 1) T4 H

38 JFHCN ). HRFF I H I G4 B | e m] e AR AZ 5 [ I 1) B

39, QILSHMY: 48 CRIAFESEIA RA T LSRN, M
VA N P BRI T8 IR F 5 5 2 4 B0 T T Al 55 R i F N

10



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

AT AIL Al S

40 ATW: FRERE eI, BTN EE 6 A AR S5 A5 R E H
T S S BT

Al . faRke G RN, BETARIEEE G 6 FAE S0 A5 RLE H
T S S BT

A2 JEl: fERE G RAEMIE, BemEiREa N e G RS U
SE AR AF R 2 & i UL HONBLE AT N

43, S TR A N & S RIME B E N R A 80a &
MR, BRI RE R NE R, S G i i S h oy &
BB B AR &2 e BT N

44, AT TRE S AT A NAEASIE G H AR5 B LR 2 8] St 71432 56 i
Rk & 0y WU B WL IR

45, EWPE BRG] FRIRTE B A R SIS FE, 208 R H
T F0aR BN U TR 20 1 H AR A e RATIK
JUAE BN 58 TR B 52 B < H O R 1Y — R 8 5 3K

46 B FEATE G R TFICH e id IBE Rl H S (82 B] S 6 208 AL
TN e < A 8k v 7 RS 0 A0S KU 0 FR U FR A A B S B e e TR RN
I 0 A0S S B AR A BRI b — I8 H FE e SR ALY 10%

AT, FRIEIESR T AL 55 - TR e DL€ 1 2 R ISR A8 ) s Al 551
& 18] 1 EIE SR e Rl A7 BR 2 " AR IE SR, o B RS el 0 R 2 =) 21338
FITAEIE 27 B AR RO o A M2 I S2A 2 FH DL 5%

48, Ju: RARMIT

49, FEEUraE: FRESRBEMELM. KA. FiRAE. KIERNZE. R
ITAERAIE « ESEBL A At SISO B PR32 FH 3k < 08 7 3 oK ) A AN B T (R 49 440

50 BT EME: TREEEIIA S AMIES R RATHARAL . eIk
FH DA S Al B 7 4 AL AT

t
51v e HHE: RS BMEmE RSN AURINE
52+ FEEMAUFE: TRTHE H AT E R LATHE H 2 &0 a2

53+ BT EE: fRUF RV G T MO GO E, DLk S 5%

11



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

(BRI A B (1 T R

54+ MUEHA : FEATE b EIE NS 2 e 251 10 DAREAT 15 J2 15 1) 2 i
TR (5 B INED HUE 0 TR sy CEL R R BNt . BB A
vy R EAIE M e Bk S BT IR Wl ) SR AT

55+ FHEE MRS B R MIEEW R iE SRR, ARG WIAHET . B
LG AEFA NRSS 15

56 WAIMERZIRGE ™. FEHTAEEN. e & R B R Rhs &5 IR R o
CAE BRI S T DARBL B, WA EART 2 HAE 10 325 H P38 =]
SHRAT IR CH L ER R AFSRERTSCRUARAT A0 . (ZMRER . il 32
BRATHT IR S AR AT RAT ISR L B SCRRIE R « RURAT N1 553 4 okt AT e ik al
A2 oy i 5 5

57 FRBENM ML Fi =T TR g A A0 R e e e, e ] S ey
BB 73, K2k R B SCR AL G (1 T 37 0 o A 73 Be 45 S W B[] (14
B, AN D A7 R G AR AR (AR, i DR EEBE N I B i 2
AR E I BN AP x5

58, KRB . f M TN AR F Ik 6 HoRIE T3 & E HAMBR B,
SEMANEAEE. EZeEEANSGRERNANESEH GRESEE AR TH
WIERA AR GLBEERE, BRETREART AR GRS, FE
ECE S as il W/AIE2T N A P N C DR YN AT 7

59 KT eI Ir: 48 PUAGE Bt A A S 5 AR U PUAE B8 A T ) 3
SAFARAD T =S EHANRBR . RSN, ReEE SR
(EEEUNAEIE St AL YN

60 G A FRASE GARYE AN/ R B | 8 I 55 B i BT SRR AS
A, RS B A RIS, 5B B 0 B BB, oAl RN
A A (A e R THEHE

61, A SRFEGAN A : FRAEBCHE NI/ H I | e [0 3 < I A I/ HR A 9
IRl %, AN AR ST 2 5 B v TSR A B R 55 Bl 1) 2k < A

62, CREEGMA: FRAST NN/ HIGEE I AN/ B 5 8
[ iR [0 B Y, HL AR S0 2 4 B 7 v - SR A 5 IR 55 9 (1 22 <

12



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?B%:% Eﬁ :FE ( E%ﬁ )

63, ERILGMA: TRAETBTN H I HE I AU W 28 e [ s S B O
BB HY,  HAAR I3 4 B o TSR A 5 IR 55 9 (1 92 <

64, ARIPLTT: BRI EFHFEAARET N A AERE G BARE IR 2 W
(55

65 MARHLA]: FiaRedt G & T R E B WE A TR B 2L K
BEAT AL BG5S, HMETH AR B IO R, SRR ESR AT X4, BT
Tk RS BT H o AL St e], JRAE AR AR, LTI AR
MR

66, R U WAE: (1) I Z5 KR T 2% R RS E SR 3 5
P SOOMEAFAE B R E MERI B (2) IR A THE Bt 5t i dE fE 21
SR EATAE R E PRI BE ™ (3) H AT i EAF 78 F KA & PR

"
i

13



ENoAZEEEERAT B (B

=, ZEEEAN

(—) R AMEN

LW RELESEIARA A

Epr: REEH AR X (RO s X)) Friesk 3678 SEXKE 23 =

IrA it KRBT P X B 1718 59 5 KB E PR G 5H Z 0 A PE 16 )2

AL A 2004 4 11 H 8 H

RN R

ki 95046

RN Alig

M ARIEL A

T B AR S A &5 4

RobFEGEHARAR (BURRFR “aw” 8 “ARam]") S EIEs E
B oA GENM 34720041164 5), T 2004 4E 11 A 8 HAOL. A
EMEA N NRT 5. 143 1278, BAEERN:

B AR 44 7R A L 151

ISR 5 4R A A A BR 2 ] 51%
KIEEIEA R SUE R A 16. 8%
N 5 R R R UL AR A e An A R 2 7] 15. 6%
T TR BT PR ) 5. 6%
HSRE WERORU B Skl CHIRG O 3. 9%
SRR BT BB B S kAl CHIRG O 2%
B R BARE R B S kAl CHIRG 0O 2%
B SRR R R OB T Sk k. ARG 1K) 3. 5%
At 100%

(=) EZARIER

1. HHWAEANEN

B, B, Wit PR FE B g B A PR 2 m BB ARAT B
e Py B AR B A b A BT AR SRR R, B SOR} 5 £ A A A PR 2 ]

14



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

S HIEMSE .

WARGSEA, BIFEESEK, AR NS HE IERIRA LR A A R A A
SEEHEAAE, ML RaE, BB, IUTHNS G IERLIRL T4
A AR A RIS Bl BlagH, HHIGEESM.

J B, e, AR PRI IEAIT RS P AT E AN . BT
BRI R A T SRR S & . BRIESE. EFSHT.

PRALSCAE, B, Wt o AT ] [ 4 b A A PR W] 5 BEARAT 0 AT 17
2 3, Barclays Capital Asia Limtied ¥ % 2 1T & ¥, J.P.Morgan
Securities(Asia Pacific) Limitedf B ARATHIGEE, o [H [H b ft i A IR A
AHRAAT AT A, BRE, DT BB F A PR A F EA R

WRikSed:, &, ARb. PoAR LUy PRI SS PTERT,  _b e e e 5 B
A MRA R E RN, o E AR R R RE R AR G ITBER RS, S 3k (5
B ARAFRSEHE, DREFTARTVEA A EHEMESH, 581
A, FgSHVIR T RSB PR A Rl 2 G DA p A E R TTN, BUE
REBEFARTUT AR HF .

mPRSEA, EH, DA, it JErh EE SRR G A RA R EL S
W, M ERSEHEARARMEHEEHE. BelRifass, Ee8H,
ARG, RS E AR A R A2, G A TR A RS
ZM . PUEAR A A ST,

F SR, AT R, A o P AT A RARAT A 7 DY AT [ B R 2
o [ BT AL K ST R 2 B, o B i B AR AT A T TS ATAT K BB, o
B i B ARAT AL P R X SATAT K, A E RARBRATHUE S B &3, SMNRATAT
K BB B B B A AR, AR IR AR AT 1 AR R AR LA SR L
RSV EE R, BB R P S A BR A J DR B . DUE BBk %8
ERARA A TR A A #EHK MR 2R

e, MOrE R, W, PJHEXANEG R 5 KRBT, G K
B L, BUEILR ORAE R B . Bk K.

PSR, MR, W BRI RRE E FOR R B B B . F
(TR

15



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

2. WFHSHATEARR

Wil SR, MR, APt THEIERGES A RITE S RYIE L& S
2, BREIEFARITEAFLZ EHM AL, BITREEEREARTER
" BRI RS, PREARIUEA FHEFME L E, O B
FAL PO E BB 2, BV IR T KRB H IR~ mRIIA 7 S 4P
R 25 A HEE IR A, DUEREETEA IR ITE 2 7l 55 5 5 B 3L 7
HAH, SEEHAMBAHE, K.

KR SEAE, WE, AR PAER (LRI IR m KA 7 2 =] Bl 2 22 2,

WZRE A A IR AR BRI A5t AL BB, HRA . . W5
S, JUEAZEEA EEAMVER b)) AIRAREIEEH.

At W, Wit PRSI SS BT, BT Sel R 5Bt
AR~ AL .

R, WE, it M ERRESEEAR ARSI A, Jb
MRS EHEARA A S 2, 2014 4 6 AMEAAF, HiES
G- s B FFRL S AT B2, BUEA R dE AT

WA, WF, AR PHEAREIEE RS L B pisE HRE
B, e EiLa s, JUEAFRREeEE W SHE K.

BhEE, BUER AR S

3. APEEN GEAE I

P Se A, 2B, A o DA o [ [ PR < B0 A IR m B R 5 S FR e B
i R E AR A A GO G2, Bl S, Reri, R
a2, WS EHEARA R RS, W ESEHARAF AL, W
(B N/NIPSR 23

BRANeds, RIE 2R, it D Efeitsr A n el e o e, b
REBREE AT BRAH, MAVIETR AR 67 S0 A, R 5 P
A BRA FIA UL BRI R iy R B, o (B N5 58 7 B AT B 2 ) [ WA s 350 v 4%
223, 2011 4 7 A A AT, PR w e Woam S e, BUE A R R 2B
Hgnd, RoMPHa - EHEARAFEFK.

16



ENoAZEEEERAT B (B

FIBEEA e, BLEZHE, Mt SRR T b EHE S5 T 7o e it ool S
TR R M FIE AR BEIES. E0ES. F#is, TRIEES
%, DMEEERERSI DL, 201 1F8AMBAAA, ARG SEEH,

REZESe R, BIRAR, L. PIE R B E R TR A T R, E R
AREERFAER A B, MEBETBAE TOalb K, 4 EL RS
HERIAK . K BIFAT. R 2017 & 3 HNEARNE, BATA A &S
B, HEAT¥XK.

WHAE, BRI, AF. PiE E LRRAT R A R A R AT A

SRl K, K ANFREERA R FigaArEIREHE, KPAFREARA
Al PURSSE EE AT AT R ELS B . 2014 4F 6 MR ALNT], T
i 2 Pl 55 s Al AL, WEA R RISAHE,

B, BIRAHE, Wt DTN ESERARARESSHE, R
MR, RRAM, HESERARARR LS, REH, FRIFF (&
) FEHARAR LS., 2024 4 3 HINEAR LA, JUEAFRISEH,

BEMSAE, BREK. RIERTTAN, A JHAE 4B T = BOESRAE 5 1l Y
FiaH, Z o ORREH, WHNEFARIHMEAF B B Y SFEE. 5HE
EOEIM A ARSI S 2, BRIEFROG AR AR (e
RIUEFARTHUEA T HHESET S HE 5. 2006 4 6 HMBEALHE, Fiftt
WIE G MRS, DUTAFBEEEK. KEEfTTA.

XgEAE, HREEE, Wil MR REEFEESERAR (Rl
HERHARARD W F AT SRS BBEALH, bt BIERBIRHL R
A R ARG IR A, b nt R H AR B35 5 PR A 3 a0l &3 gk
AREME, 20227 HMBEALAR, WEARERERE.

O, WSt AR PITEHEKE R 2T 45 Bt s o) Br
B, AR, mAeE, TEEVAERRE s A RA IS5 S
BiEE, 2018 4 4 HIMA AR, BUEARM ST N, Mg,

4, RIEEGEGZH

XK, 18EF0L, 10 FIERMLEE . TR (G5 E HA R I
AFEA G AR ER G EHARA R R LM, b E AR E AR

17



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

AFHEGZI, 2020 4F 4 AINEAAF . JTAERLHIELFNRES) 100 Fa5 5
RAERIEF R I GR G2 (2021 4 06 H 2 2023 4 12 ). RokHiE &
B HEFREOERANE AR &L &2 (2021 4 12 A% 2023 4 05 A).
HUEA A S22, KL HIERHY 100 H5 408 sn i & R IE R R e 44
B, OREAETEH 2R 100 FeHul s A R R UF T B S B G 220 2 L R GATHIE YA
P Fe R R AL SAE R B R FE 3 & A L R ALHIEYGAR P A 2 BT il a6 2
UEFF BT I G B 22 P L R GA TR TR R 32 A8 5 BT I AR BOr 7 450 1 ik 4 4
G RELAAEEE 2 IS HOM R ANE R R I S S S A RALHIET IR
PR I E A 5 BT T PR O S 3 0 B B S 2 78 L R AL HIENLES N2 5 BT
IR BOIE S B T A S R S A 3 L R A HIE BT R} 5 R 458 ke IR 2 5 3 2
GG R IEA 4 Tra k3 R HOH R A T S R S 5 7
R BL RS i R HOR R TR R AL S B 2 T L R BAHIENLEE N ZE 5 Y
TSR BOIE S 42 0 B R A B G B S 2 78 L R AL FIE L RMIR SN 100 22
ST B AR R R S B S 2 I R A IERNRIES) 100 38 5 B
TRBOUE I3 12 01 I G e AL S B G 22 10 | R 5L eI HE TRV B ) = A2 5 U Tis X
FEBOIE T 5 0 3 & R NP & R 2 7 RAHF IR FEE 5 4F 3 R H &
EIE P I G S A

LR Sz

WA, AR R 2020 4 12 H 30 H & 2022 4£ 07 A 29 H.

B BEGE I N BT R IRZE 5122 LA 1 k44 AR 5%

FFHSEAE: AAFREHE, REIREASTAERR:

BRAN oA A A RS Z B, SEE 28, RELAH - S HA R AT EF K,
BRI TE DI 0L

B
LM b AAR BRI S S . Bear, FEEEW . RBE
PO, R R L
FEREE: RAFNESERNAZM, EELM, WRERAREN,
EEMSE: AAFESEK. KIERTTN, R RRER2IINZE



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

omsed: ERERIZEE, SRRERAXIIERR.
ER NG Z AR R R R -

(=) B&E AR T

I, HIRFEER e, PEEE RILe b AR 2 € 1 AR Ay 7 B2
SR IINY &N AN CA IR ke S TRE: S

2. NHEIEZRTE,

3+ XTPrE B AR G 0 E B L 23 HeIK, BT E ;

4. TR IL G B F A0 20 8 2k S et 7 Bl T 58, KON [ Sk e 0 BRE A A

B BHATEEG UM B I 2 B0 55 22 vkl s s

6. IR IR A R

7. HHEAAERESERE, HEEESmFH . BRI

8. FPHE GG P B SE AT 05 (13 Rk R

9. FZIRE HERSHEREA AR

10, PRAFEE G P~ B A- 7S S e st . KM AN AAR SC TR

11, ARG N4 3, RFRIE S BUFA AR 28 A7 SR AU 508 5t H
MVERAT A5

12 VEARF R A ERIE IS S U IR (64l 20 i A ER 55

(M0 4PN K

e PN ST VR ) R

RIESEINABANFIE R (PR NRILMERESRE) . (4. (iE1fE
INED CBEEINED (5 B INE) ARG, HR v A 4 30
FEWIRIRE, RECHBAR I, By EEET NI RAE.

e NEE YA NI A

AFEEEHNMIEZEIENHE LT A

(1) K [ A 7= B Al N A 7= VS [R) < I 7 AN IR I3 5 %

(2) AN Hb R FLE I B AN [F) B 4 0 7=

(3) TR FH 2 4 77 B3 R 9% 2 AR N 4 AR N LSRR 58 = N AR BRI &

(4) [A) L4 A A0RE A N MU T WS e B A AL A 2R

19



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

(5) M2 FH S

(6) Mt R S5 A8 FISRE A R A E B I G ENFSHE R, BoR
ftb N FEAH K AE 5 1 30 5

(7) BLRBIRSE, At HEHE AT IR ST

(8) M. ATBUERA p EE M 23 E 28 1B HoAbAT A .

2. B HAE

(1) KRB B EE AL S & R IRLE , AE B AR 00 S5 U A 2 47
WA NS KR 3 .

(2) ARIHIRSGZERNE O BAREEA . #ARERN ZRAMA ST H AR
EEYN® S E N

(3) AR TIAR RN RS SR . MRKIEA T
MR RTT N SRV RIER, B0RAZE RNFEEE R, BRibA
MEERAR AL )i 5] o

(4) A AT FE 4 0 7= R 4 R AR 28 IR 2522 5 S HABE 2

(LD =4 BN ) PR 5 2 5 g s s o o

Lo XU 2R i )

(1) ATHPEER I 2w RS B0 20078 15 8 W) FITAT (R T AT AL, I Pl
EED e i O e o B S| e R NI B2 N

(2) MSEAEJEIN 2 FIARYE Y 55 7 ER L ARFEAR R S LR . 1 TAT
B, FEAEMIDSHE T VT Kb s A A ST T 0 KU B 1) R R T], e
WO B PP R 2 ) XU B BRI EAT A SL IR

(3) WTEPEBR I USSR BRAZ o a A AR5 5 Fof AU, AT AT ol B ) s S
FEDA Y AR« oL O R

C4) A7 R I PG 250 ) B AT v A B, 2 AT A L 2™ e
SEMATEIFE R AT KU B BE AT AR AT 5L, AT 53 A3 A e i g
By i S| BE AL T

(5) EITPEBRIN: 2 5] R R4 A 7] 488 Mg 77 T S YR SR AE R, T
IR BRGNS AR A S o RGBS EAT R A PP A, ) FL A BB RIS i AT
I [ 1

20



ENoAZEEEERAT B (B

(6) EESEMMAE RN A SRR #IEREE. iRk, &
FHXUBSE AL 1 JXURSE PRI A [R5 s, R S VE AT 2 B PPt 78, S e 46 (1 XU
PERIARPR A ZR, A U 2 1) BE L 2 UL A 12k

2 AR B BERRIT PR 0 IS 422 ) A AR 54

O ) R RS BR A R S5 A — 2> I A AR AR, e e
B DA HE D e 4 BT, A5 ML S5 0 T TS SOASHR ] ) ARG PPAG A 4%, P 9%
BB D 5T M R O ] R RS B M A AT o LA S, s A R AL )

(1) EHFx: NiBEREAFNEEGHEE . ARER. X EH,
T2 1) 2 =) ) B A IS KU 5

(2) BgEK: MATHEEREDA], HENHEHRNTT, KFEE TS X
PR DL 2 P50 R o w VI A AT RG] 7 T P AR 4 75

(3) HBRER AR MR TFEREM B, FEAREEH - IE
WIETIE ¥ NIbEaneilsE

(4) RSB B2 2 J0U0E 2 ) B BRI, 22 o S sttt s 4 2 S it »
2R R SIZ i ¥ S At P PR XU T XIS, T 5 A2 58 IR A0 e A A XL 7 24 T
oy MR 2w A RS F b, 52 25l 55 AN AT B2 ] H b AR 9%
SN ) gl B R XU B A8 P R BRR A W BRI 2 UG, 3t B K R
BRI R0 U0 Bt v 2 =) XU B 1 58 YRR s X DTAE S AR T 1
2R I A VTR AT .

(5) WIEEMM: MFTAFEPSE—WENEB T, ZEAF i AE
SR ZHIEAT S G PR ST, S T3 AU B L A XU A5 B R A L R
Al AEL IEER, AWEHRTH A RS IR G

(6) MERE . BEREZHRANNESEBE, RESKEAEH
B GG 58 BRAGHREE ., —HEHE. RATRIZE 55535 5
HI RS R 5 1A, PRAES SR A S B Frh &R o84 s
B E WUES T R AEA

(7) #HiHR: W is HARAGUAMMVEALI IS, HE. I IFeE AR
NS5 TESN AR AR XURS: B B I 2 A R, DR A m e A B 1 0
IMEFI LB H R

0

21



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

(8) MLEFERIT: R E FR R — LSS T e E 5. A 8T TR
28 PN AT RS 77 A BB 524, 11 53 JBAT o ml I AU i BEAE e, A ST AR 1T 1Y
KRB RS IIE R  $ATGES, TR, 3R B XU o
3. IR 4Rk
(1) R A2 il o
8 )RR 1) 1) I o P S [ SR AT R R ) 4% T
B, HRWERFIEEE . MSENEE BRMEE XK AHitmasE
K, fE R MERTETIR T, BRI G BT A AN A m e KAk @72
RS0 R 2 AL AR 0 5, R ER A T8 8 5 B 3 I A B AT 5 A R A 7= 1 22 4
TR PPN TG, AR R R . B0 1T I R XS, AR
SRORITH 7 IRV, 72 8 IR AT R A R, 43500l o P2 o 4t 48 o7
SrEIHIEE . S B AENVIRFRRIE . SR A S S BN POk
TRATTRIRE . FR % ) B R (1 5 SRR A% ) P55 S M S I
(2) AR I 5
RBEFRFEL IO R R, AR flE GRS EHE . ARRBERK, ffAAs
ML TAE, Ly Anl@EEMEMEEMENEE, WENRE. NG
5T A A G — A FUE BT AR, $ B A HUE A SR K e HE S AT A P 3
T, BRSPS ARG E B R B, B SRR, A
Wi TH A F ARG R R AT RE T
(3) WA HR | R
RS R T AR, AR e T R . N TR i H R 4
WAERTEAL 73, B PPN IR A mI L S0 3l PN R il R XU, 2 )
W PR R, DMEREA R SR B, B E AN SEIE H F
(4) PS4 B
FESL T B 2 vh 1 A BE R R R AR R R, A AR 22 vk 54 T AT
F2 AR ELAR 29 S, fR ST HE S S vk 55 HO A B DA S S HEAE AT A DR L 5 (R
HAZE B AT RS ST E B A Sk ~HE B B BUE SO, il T B
SR . AT RS VM A, AR R G S5 H A E TAE,
TR N, RE RSG5 Rt HaT, Fh, FHERE

8]
A}

xd

b=

22



ENoAZEEEERAT B (B

FERZHIL: AT B IE B S8t SOk S, H15E 7 e E R R R A
W 55 S F| 1

A RS THLAT PAY XS £ ) 1) 445 it

(1) #3L. fEENEER, THENEHIE. ARE. @4 7 NS, &
BNGRT WA L, BRI 555 S A8 S LG R
PEE M LARRISLIY, FHAF B8 N A SCHF, RN B A A E T, O e 1958 s

(2) FAT B MILHIE R NI . AR, 4 1 2T,
RGBT BRI e T, WRARMTT. AR AL
N ElE TN I BN ol ot A D R N

(3) FL. @R TER. AR, (@4 T RATHER], AR
HHIH A QRS BT, IFRNR & B AU b (1 XU B B, BABYE AT
el IR

(4) AL R38R PP IR SR e AR 1 UGS B &
Az, MABEENRER, BAMPPGS A s RN AL 7B R
ER SR SRR, KRS AT R R, S AR IRIN 53 8 5 48 XU
WRBLs - AT LA g bR il Y R 505

(5) WAL ABIIE ARG, AR TR AR RS, U0 U &
gi. BB ARG, AEXS AT AE I A A8 Al RS 1A AT e TR S D M 2

(6) fi FECEAL I RS E BT B REBUECRAL . BRI KU 12 5 B,
ST AL I KRS HEAR A, ) DASRaR i mta s . ATk AN B AU, BARE 2 ]
SIS REAT R it Ok RRSEBEAT 7 i AR ATRLIEE AT et g 4 2K

(7 RAEBHIEI . AaHE 7e BRI, AP a TR AL
AUE G B, AL R TR R ST e, P XU

5 FEEEH AR T AER S IS U

AN FRAFIRESL . HEY YEFFAISE 35 A BRI R R A A RS S MEH)R
WITTAE. A2 FIRF A B DA ST A B P2 A 40 S . MR, TR U RE AR T
AR 2 T 0Lb 55 S FE AN W 56 3 PAY TS 42 1 o 2

23



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

M. ZSFEEA

(—) HEFHEANHR

1. EEAAEN

R RIS AR AT (FIFR: T7RIES)

A TRAET MBI B N AR K4 2 5 618 =

INAMBYE: TR TN REX B8k 26 5 KIUESF KJE 34 14

PEMREN: ALHE

FROZESE]: 1994 4F 1 H 21 H

BEE RO SCS: IR [2014] 510 5

HEMEEA: AT 7,621, 087, 664 I

A K

BRN: P

XA FLE: 020-66338888

J7RAES 2 E N E LR G RIEF A ], 65 T 2010 SEAT 2015 AR5 AIAEIRYI
EZF R 5 T R BB EZ AR A= Ek B (RZEAHS: 000776. SZ,
1776. HK). #% % 2024 4 6 H 30 H, A RFLWILUEFE VAT 330 K.

J7RIUESF BA e & SR R B 4k, R LS . WA
BBHARAT . MEEH. A5 BRI s B I ML S e, R4l 5.
ARG G SRR S, FEAERRbES L TR E T E SRR, E2
ZOl U R R T B, BT, B, W E S SRR A
2024 £ 6 A 30 H, #HIEE” 6,893.28 1478, HET L AFKREKNEGH
B3GR 1, 407. 03 127C, 2024 4 FRAEENRN A 117. 784278, BDIVAE A 51. 30
75, VAT B AR BRI RNE N 43. 62 {47T.

2. FEANREH

KPR E IR RAE S B P B R A IR T R &S FA PR A A
HRETRMARAR . WRZCEESEERAR . LFRATROERAH .
S ETE B ARAT . XPESEAE T 2000 4F 7 HIRAGAE RN E e, T 2003 4R 7
IS B N 2o = 2 T w2 (VA8

JURIEZF B E M E B R RS 2 FEE . ISR BATE SR U AL

24



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

TS R e, AeRFsE, R&Ee bsiks, HEEEH
B AR SR B R A AR L, T SR 1Rl A it
gitt TFEHLSEUR, A SORSEER . B Tl MO A

3. EEEWFLEREL

JURAEZET 2014 4 5 A BUSH EER S A AR R R R SR E R K
UESR ™16 AT 2 308 N RIS TR DT, AN 56 MRS & BEAT N B2, A ORI
B SR AN, D) SEYE B e BTRE NI SvE e, ROt R i i 2
SILEMRSS . #E 2024 5 6 H 30 H, " KIEFFHERN AT FRIEFR &SIt
67 H.

() FR AT N AR DR 2 D DU T Ay 84 il 1 J5E

JURAESFIT e Bk AT Ml 55 340 DL T XRS5 U

Lo ERUPERR I . OREss MRS E BEEOR 5 M8 A0 T T2OR A — 80 JFEIRE e
AR Ml 2% FF Fo A0 RS A B IS0 M 11 B B AR TR

2 At VEIRIN o B b 55 ARG BN i i R AE H B T KU A,
ROBERIRA . ST BB RSN, U2 1 N2y SR 5598 12 (1 P
ARAL FrAEHT, WEFATRE IR b S s e MR R AL P

3 MM ERI . BE T M55 % Golk 55 BB T AN b AL XY B B AL ST 20 B
FEANLY, FESTANEFIT A [F) B A 2 [ e o) 4 Ak 2%

N YA E VU A R DPR e stk PSP R = YIRS RFS e 2 0N Y o3
EHE, FEAZIAE, WNLORFE S LR ISL A, & ST XU s ) A R
X B FEAE 55 A ARG BEAT T B

5  FRBAVEIRIN o 22 W B L 55 T e SR X KUBS 7 BE AT, AR S b
TE DU N AN A KR A A% T B, R vy (0 UG A 75 A% AL, R A
RS A S T RS ST, DU 7 BRI SR A B it ) 53 A0 S

JRUE AR AR SR AR RN 22 W) 11 B AU AH OGS, 1l %8 17 58 3 Y A BT 42 A
i, HAARGEE (T RIEZR B UL S E BIME) s (T RIEZR B0 L 515
BPERE HERE ) O ARAEZR B L SR A BRE ) (T RAES R B R
GRS E EE ) T RIEZR B 8L 55 Bt im HOE ELE )
RAETF A 53 5 A BB BEE ) (RS B 7 0 il 55 45 B AR i 50k 55

=

25



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?B%:% Eﬁ :FE ( E%ﬁ )

BREHIED (T RAUEZF TR B S SV E BRE ) (T RIEZR 517 L |
M 53 EERLRE D T RUEZ A A7 BR 22 7] 5277 308 55 A T SRR T $ B
GBE S G EBAE ) 55, TS VA TE W SHIK B, SMERE. e
THE BRI KSR, WS R, (REMRREE ., NA
AEFE L PO N G PR A A 5 3R

(=) BEFE A8 B NS F AT B IR e

AR (PR NIRRT B UE 23 5 08 2k i) S5 SRIE R DA Sk )
BELEDBHIRLE, B8 NSRS ERE MR RN R . BB s
e, BEEHRAEEAT N S SRATHGR T e E N TR A
SR E TR MBS R, eI SO IE . Wit 5
P AT R

ReUEANEIREEENGE R (PN RIMERETF B EIE) 545
A E Bk G & A SR B SR A e AT 9, LR DA e 2
Kk B PN PRI IR, B8 BRI K 5 ML SN AZ S, I AT 2 2
EIE N MBI IL. ERA, ZEefE N RRE N8 mF T 2 &,
BRI e BN R 2 B I 308 NIB RIS IS UR REAE FRITI N 24
IR, HESIEE NNk EREN 2 o Fe B8 NS 68 BN ST
9, NSLBIARE R 2, (R A R 4 N PRI I

0

26



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

Fi. HERRF L
(—) HEEHENM
1. BN
(1) RELF:SE AR A 7 HA L
AR REHARE X (PO X) Friek 3678 M KE 23 =
I L R VG X T 3708 59 5 REEBRE 55 S ol A J 16 2
BB #IR
Hif: (022) 83865560
LR (022) 83865564
BRR N : Al
2 LT £ 95046
(2) RuLEeEHARA A M EEH RS
2 LT £ 95046
2. RN
ot A B R W A ENUE R .
3. BEEWARE (EEiL). GEEINE). (BEINE) AR S
B A RIRLE , AT & R AU 4 & AR 5, FREFE S BN Rt AR
() Bidh
YR KL G E A RAR
R REAFREX (POEHX) Bitek 3678 SEXKE 23 2
IMAMIE: REETTR PHIX D3538 59 5 K E FREHF 5 50 A B 16 J2
POEAREN: HER
Hiif: (022) 83865560
fEE: (022) 83865564
RN R
(=) HAEEEE B WEINF ST
LR T A g 4
A EITTAR AP 68 SHHACA R0 19 #E
IrAHbE: B TTART EE 68 S ARE R 19

27



ENSAESEERRLT R

T N ar DB

HLiE: 021-31358666

FEH: 021-31358600

ST B BRFUE

BRERN: BRpite

QUL DR I X v LIS E )| Ean T
R BT AR S TR 55 B CREPRE I8 510

e bR RIMX R K2 1 SR IR 2 I A8 2
IpAHhE: AR R K2 1 SR R 2 I A 8 )2
PAT RSB ABIR

HLif: 010-85085000

SGIMEM SN AHIE. S, MmN, SR
BRN: B

28



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?B%:% Eﬁ :FE ( E%ﬁ )

N EEHISEE

RIS HESEHMNKER (3% - GEEINE) o HENE) « (E
BHEINEY « (BEEER) R TEEEMNA RN E, L EIER SRR
VPRl [2020] 28195 SCHE TN . A HSEINH20204:12 H 7H £220204F
12H25H 1k S HEKE PR THITFS AR T, AREESIFEMF NG
322,479, 606. 7970 NI, 7B A0 K TUTE 55 4 J 18] 7= A O B L7187, 892. 16
TENRT, IR RS AL, 007C NR T THE, BESr SE A ] S5 4R B 45 J HL A
B 813511322, 567, 498. 9543 &4, CLAaTE NS AFEA N4
WK, AR SR NFTE .

29



gAEé%EEEBE/AEj U CGEFD

TIAN HONG ASSET MANAGEMENT CO.,LTD.

. ZE&ERKNER

HeaRAR=FZH GREARH), HHESMELT 21470, Eed
Rl 2k, To i A T it A A K 2 o B e RVl 2 M8 15 R 20 5 1O
FRdt TR, I AR AT S0 B A N K2 S8 & 5 AR .

REeft (BREeaR) BN FRBEFEN, ReFsln, &L 20 4
AR B IS A NBCE AN 200 AN B B2 5 BT 5000 75Tl

BB NN AR IR b 7 DL s 8L 50 S LAF H H BLRTIA TS
(K1, A e RARIE L & & R 2 E 34T e M B TR &0k, HIEHR AT
WA AKZ

PAREA T R = A e, WHERE

30



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

I\ ZES BB 5

(—) HIEANIE: [ 37 7

R 4 (1 H O 5 T [ S e A B LRI EAT o BRI 5 X ks R A N
FEAR UL I T B AR S 2 45 Hh 1 B o 35 4 BN P AR 8 175 00 2 o i o g 5
1, FETERE GBS AR . B3 U TR S AL 7 B S B Bk 551
B3 BT B A LAG B A (0 A 77 2 e 0 P ) 5 2 ]

() H AL [l AR RIS H B B 1]

1o FF8CH BT [a]

P NAEFF I E I ER 5L G 03 A R AL [m], FLAR I BRI [E) A FIEIESR 48 5
It RIINIESR 28 55 it 1E 3 28 5 H K38 Gyt ), H 3 4 AR SRV,
I HIF M 2 P oK B 4 5 TR IR E A 2 45 R . G [T IS B b

BEeaRARE, & RBFRIESRAE S 1) WE5758 5 B A2 5y it 18] 32 3 ml
ARG L, e B N AR V500 AR TR0 H S T TSRS T R AT AR S R 8, (H
ELE S H AT (5 BRI A S fE R A B A

2+ W, TR IFaE H Rk 55 7p BRI [A]

AREEG A RIEE M. CRIESMATE 2021 £ 1 H 6 HITHCRM. EE,
SERL Fethllgs, ARFS ERESMBIE 2024 4F 11 H 5 HIFCRI., WeHl. &
oo LSS, HAAR PRSI 4 B AEFR R B R AT A A S

RSB NAAFERES BRI L€ Z AN H S EE I 8] o5 P I 4 400 ) HA )
o el B it . PR NAE FE 4 [RI 0 58 2 A0 R L SRTIS TR) 2 Hh R O B2 [ e
HIE BB OB IAEZ K, HES BRI LR N T —FF i H 1235 4
AR TREE] R A A

(=) H ey 5 0 [ e Jo

Ly “RF” TR, ROERIE . 82 ml A% LA R 2 ST J5 TH A i 8 4
BB N AT TH A

2. R A AUREE] 7 BRI, BRI DA G A R, T[] L A A

3+ = A H I 5 e [a] R AT DAAE R A PN DI ] AP 0

4y JPEREE . MEEDV ST, R AR S AR AR SRR R, R
PR B ER A Z I E IR AR

31



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

S BN ERENEM VIO T, X R E AT R eEEA
AHEF TG St AT AR IR (S B ERINE) A RIUEE R E BN LA

CPUD B S5 e m] R R

Lo RIS [m] 8y HR 7 5 32K

Pot N b VAR BF 5 WU L A2 AR P, AETFIECH 9 B AALY 55 73 BRI 18] PO 4 HY
HH ) S [ ) FH S

2 FH ARG B (1 I3 S A

BN H R A AU, A2 A A AT F R I, BB N AT HH R, #f
WHRRAL s FEpAn AU ICH U I AR S AN, FI AL

B WA NI [l g, IRl aT s e < A A0S IO W LA A DA BE (BT
WERI AR, Bt N el AR, RS BARAE T+H7 H (BiFIZHD W3
RSB BAZ 5 Frslise 5 i Bl AL d it a8« IR GUile . ARAT Bt 52 it
ARG B AR e BN Ik T AT e K DR 2 R ol 55 A B
O e (B A 22— A AR H R

FERAE BRI, I 1 SA IME 2 B 5 TR SR 2k A B

3~ FHIARSE (] 7 A Af A

B PN L LA SE 5 Ik (1] 45 AR AT 52 A R4 FR T AR RE [ FR 33 1R 249 A D FR
BRI RS H (T H)» EIEFTEL T, ARGECHE T+H H X385 A
BPEBEATHIN . T HIEAZMA RCRTE, AR T+2 HJ5 (B H) K 218
B WA B DU B MU AR ) At 5 2 0 HR S AR AT D o B B LA XT HR O
S ] B 1) 32 PR OF AR HRA — s e, 1 DR S MU B SEa I B i o HH
Wy« JRE (Rl B A DL EACH U B A S5 R OuiE . X+ BB IS O, 5088 N &
& 5 HIEART, NHEFRBUR IS AN .

CHLD HR VAT [e] ) B0 e PR

I AREGERRXFEHTL (ASMEEHARS MERPERICHIEE
BONNR ML 007c CEHIIEZ:. NED, 80 A R 28 SR A H < A0 A R T
1. 007C s £ HARES WL S A 7] N _F BB R G0 R 2B i I R I & A0 N R
M 1. 007T, &N H A i 22 Fe I B I e U AR L. 00785 A8 BE M LA X R ik HH
W PR Je 0 2247 HARE 1K), LA AR S LA Aol 55 I e D, (L 5 M HR ) < 47

32



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

AT 1. 0078,

2 FEE MR N ALK ARG o H AR AT, SRR M ANS DT 0.1
1 o FEEEL A TR G I AR NAESE— B B HLA 4303 5 K P I AR b 1
0. 1 3, % BT AR B2 5 6 00 BUREA N A FR e 3] FLAE i 8 5 LA 4230
LW R R FEG B A R EL 50 BIEE . B,
BE G 0 R P BRI T 0. 1 42 R, ASSZ IR, 8 P VRS ] B 0
I RN AR ] o B B WA AT AR K, $ 8 3 7 i A B LA 70 3 [
SmF, % [E R A B AL A D 55 B E

3. FEGE AT DUE AR R RUT R IR S AR R, R AR
E W HAE S U BB A o (R85 (ESEEAN. ESEHEANR
BN AL G L IE N GAERRE R ST BRI R 580 AR Rk
B ol I L S AR AR B 50% (78 55 438 1 ik 7 i [R1 35 4 13 02 [ 2545 - 5 35t
ZIEBIBGEIE 50%KIFRAL) o EEREEURE NI AR, AWHME.

A ST I FR O O A R 4 O BURE AT N 2 A BSOS A E R AN R

G BN R SR BB B — P B3 U A0 L IR ESE 4 o v R L A LR
B 6 A R | A 4 R SR i, D) SE R AE R AL B AR N I B AR R
B N FE TR ISR 5 USSR i) 1) 75 22, T R E I i o) 56 4 U T DL A
i, BARES AR A .
5. FEEEH AV AEEENEM AV IL T, AR LR B w4 AR E el
A PR S BN L ZUE R T IR IR (f5 R EE INE) 1A R BE e

\

=
%

MBS ERTE
) R AN 5] ) 2
1. HIEPH]

RIEGIG MBI A A K, CE. ERESMHHL. HENRY A FKIEEHH
ISR B, HI C 2%, B REE G ARSI H I 3, T ISR R 4
T R IR S5 B BB AT AR IR AR SR G, R B e A 2 VR U A
BT

AREER A TG I B A 4R R
HIE 440 (\D H i 2

33



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?B%‘U‘E% :FE ( E%ﬁ )
M<<100 /37T 1. 5%
100 3 76<M<<200 575 1. 0%
200 Ji 76<M<<500 i 7T 0. 6%
500 JiG<M 1000 JG./%E

AFE G N SEEEE YA R B FH Bl A SIS A0 PR T N A, AN
7E, RERATABEEMTSHHET . 85 SIS,

2. T IA] 3k H

TS [ 2f 256 B 152 05 N A i 4 AU B PO 18 T s o, ELAARIE [l 2 e A M
RPN

A IR (T) Tz ] 3 2R
AR <7 A 1. 50%

7T H<T<30 H 0. 75%

30 H<T<180 H 0. 50%

180 H=T 0
C3k <7 H 1. 50%
7TH<T<30 H 0. 50%
30 H<T 0
E 2% <7 H 1. 50%
TH<T 0

GE [m] 3% P P B[] i <5 3 400 FR) 32 <3 A0 BIRF AT A ZKEE, AR g 00 BITRF AT DB [
Fe B WU WO RS A>T 30 HEGHR BTN, e a] 3 A A E N <

XHRFEEFFA I T 30 HAF 90 HIR BN, REAMIC T8 01 3% AU 75%
TEAFEE I RHFFEERFA T 90 HEAT 180 HAIR BN, FAMIK T [m]
PRV 50% TH NG

3. G HNTT AR 5 [ 20 7€ 1G9 T B AR sl 2 O 3, F Rl
L7 ) Bl A il 3 Uy s H A AR (15 B R IM) B0 SRR AL R E B
ERrE.

4. Fee B H N BN SOREEIIE K3t 5 & R 205 B 5E g A #F
A N 3 T8 SIS 0 ) 156 T T AR T 2 15 DL o B e e A R 5 9T A i A

34



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

M S RV Bl . TERE SR VE B IIR], W LA s b RIS S EOR B AT LT
G5, WESHREHEUIRESHETR.
B AR KL i AR KA R W BSE B TN, 4 BN AT LUK 43 30 5 A AL
i, DA ORI SANAE 0 2P, LA Ak B2 5 D0 5 8 1 R0 930 A D VAR DA K
WD, E R E -

(B R Ay 5 8 e 4 ) v 5

1. HE A 5

B R SRR AL 75 2 HE A I I S AL H I 9
FH R4 D 52 0

(1) A ZEEEE A I

I SR = I EE / (1+HIEZRE)

(FE: XFF 500 75 () LA F3E F 4ax 2 BRI B, 15 R 425 =
e < B — [ 7€ R 0 2 FH D

F ) 3 FH = P U 4 20— % P g 420

(VE: XT500 /5 (%) BLERyIE A 4axt 2% FHECT %,  H % 2% B = 8 &
HE 3% D

HIT O A =15 B I 4400 / T H A REE A 404 H

1 TP 0 10 T35 0 H AR I 4 A SIS 0345, X6 7 W 2% 0K 1. 50%,
RBE 24 A RIS AAHE A 1. 0160 7T, T HTT 4521 1 5 43 4500 -

R 44 =100, 000/ (1+1. 5%) =98, 522. 17 &

I 9% 1 =100, 000—98, 522. 17=1, 477. 83 Jt

HIEA AT =98, 522. 17/1. 0160= 96, 970. 64 ¢

IR SRR B BN SR, ANEUSE PAL LA S A DY A RN
HH b AR RS A BB 2 ER B 4 I 2 AL

(2) CZ&. E RIS HiH Il

H 43 4 = HR T /T H 253 S0 Bl

il 1 BB ABEBE 10, 000. 00 7 HIMASE G (1) C SRIEESARA, (R HIE Y
H CREESBAIFEA 1. 0400 T, T AT 13 3] 1 B I ETN -

HI 43 45i=10, 000. 00/1. 0400=9, 615. 38 i}

35



ENoAZEEEERAT B (B

il 2: FEAL BT AT 10, 000. 00 JGHIIWAKFE 41 E RESHH, R HIEY
H E RIS M FIHE N 1. 0400 76, I AT 2 IR AN -

HA 43 4i=10, 000. 00/1. 0400=9, 615. 38 7}

RS RO B NS WAL, ANEUSUE AL LU R YR BN
Pk 77 A PR A i A0 2 PR A 4 00 7 K A

2 [l SR T

PN S I i 11 = W [ ¥ T E e U RN S S A TR i e D
2 HAZ I BT T HIBRAE L) 2 H

TBE [m1] S 4 0 =TBE [l 43 4 X T H 1% 2R3 A8 B0

TSE =] 27 P =Tk ] Ak 4451 X [ 9l 3%

T B ] 5 0= [ A 4 00— T[] 2%

il BERE BT I EIARTE S 1 0 A RIS MAL FEEWIRN 90 H, & B
[B1 %2 0. 50%, B H i) A RIS M AUFE R 1. 0679 Jo, W53
(34 T2 [ 2 A

I [E] A4 42 451=10, 000 X 1. 0679=10, 679. 00 TG

JEE [ 3% FH=10, 679. 00X 0. 50%=53. 40 JG

1R 4 %401=10, 679. 00-53. 40=10, 625. 60 JG

RS RIS TIATT I, SREBNEURE 2 67, H I AR B i B
PR R R A I = A

3. ARIEGIESMBUHE M

T H&ERESHEHE=T BN GEEERES T E/T HiZREE S0
P e

RIS A, CE, ERESHIUHEAN TR, HREBVNMUIE 462, /D
AU EE 5 AU RN, H AR YR AR B O FR R U e AR A . T H I ek
SARBUHELE S R TT G I8, HE T+ AN A . BEERIEN, &BATE YT
FP, BTLOE IR T A

O\ HE LB 5 H I 1 15 7%

KT BB, He 4 BN W] HE 40 B 4 2 H BT NI R R

1. BFARH S B S TTE IR IEE.

36



ENoAZEEEERAT B (B

2. KRS G FPEWEIFES R EB N, RS A T FEEZ
PN H I i

3. EH WA BT G R AR IEEAF T, SECRSEHATIETE S H

SRR

4 2527 HAE Bl R R H A T B 23 B I B DU R S AR AR

5. EE TR, AESEE AT B G TE SA,  sl T
RE XS HE b = AR RIS R, B AR A 5 I B S AR A AR 28 115 T o

6+ HEE B b AT — il H B G B IHE S0% UL B, & S5EEFEE A
PRI G, FEEE AN S TR I .

7. BEEE AR EECE L R A IR SR EUR — T (e
HA REEHRANEREEN RBERESEEEN UMEARET SRR £F
A I BU LA B B E T 50%, B AR AR FLEE S0%4E H I TE .

8 VEHRE I E Bl FEIE MR 22 008 B FHAR S TE .

RAEFREE 1. 20 30 5. 6. 8 WHIFHIAE L — HESEE AR E T
P2 PN R H R I, 5 4 N AR A DR e TE 8 A L8 4
T2 4 o G SRR N I H e H 45 4 S B o AE A1) WA 4 ) ER R 0K IR

TN EEE B DU BRI, 348 BN B R I DK A2 B Dl 55 1) 70 3L

(IUD 745 82 [ B AE 2 S AR U [ 3 I 1 475 7

AR BNE T, e 48 0N T BT 45 3 52 4R 08 N 11 B2 [ i 435 B A 2% 5 A+ 2 ]
I

1. BIANAT B 77 5 350 4 B NS B S e [ 3K

2. RAFES A FIRUE 8155 S R E G U, RS E A5z
N (1 B2 ] E 7 A 2% S A ] 3 33

3. UEFR. IR G SR AR IR AR, SECRSE A LIRS

SR

HELE PN LA BT TBCE A B[]

S5 RAEARELEE 2L IA] SR IR AT SR S AR AR B I T, S g
B ERN ] AT B S R i R N B [ i

6~ MEE WP (AT — A4 H S S S 1A 50% UL B, &5 EFEE A

37



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

PRI R i e TN 224 S 2 S A S [ G Tl {5 45 5 i < [ A

7 AEBHERIUE B IR 20 € R HAR S .

RAE BRI G2 — B AL G E PN PR 5 I (] BIHE 2% 52 A JBE (R T , 2 <
B NNAE S H kb ERE N 2 % 5, Sl IBE R HE, B8 BN 2 #SAT ;
U I ANBEAC WIS A 5 LK AT A #8 J3 F BAAN U P FR R R o FR R A I B A5 23 P
ZRWER HAF N, RITER 7> AT EISAS o A B EIREE 4 TR TS, $4dke
[ AR A R 2% R AL B o B <A BF A N AE FR i TR [B] IR W] SR S8 1 38Rt 224 H AT ER 3R
B> T AR o AR IRE R AT DUV BRIN i 47 TN B I Pk 52 B [ b 55 )
VASLIBIS/N =

(> B [l R 15 1 b AL 25 30

1. BB R E

A AN S BN T T P ) e < 0 004 S [ FR 47 (O ] FH S 40 08 5 3 <
e 4t m AR H PR A A0 B S DU R S A I e < R M N RS 0
U AR E S T — PO H RS SR AU 10%, RIA g KA T BEARE Rl

2. EUURE[R] ) AR B T 5

AR < B AR [T InF 5 3 < N W] DUAR I 8 g 5 I (0 B 7 L A IR DL o e
U Bl m S o S ST [

(1) a@ukEnl: H5E e B ANA G877 SO 2 I (Bl BRI I
2 A H LI RE P AT

(2) B HEMIIE ] 22 8 H N DA SOATHEBE N JBE ] R 335 4 PROHE R
N BRI SE A B8 N AR D ] B35 T 3R A 1) I 7 A T AT R 2 0 3k < B 77 1A 3 K
PRI, Fe e BENAE 24 H 232 08 0] LU ) MG T B — B S8 S BT 10%
FIRTHE T, P AR B [ml H A A S A B o %o T4 PR BE[R] A, R 2 4 BRI P
RE ] R 3 B o B ] RS S R A LU, W 2 S B RE (R4 0 X6 T R REJE B T
93, BEBENAESR AN 0] F 7 IR AT DL 3 9% S B0 0 ] el VR B2 ] o 3 %% S J4H D ] 1
B BN — /N H 4R 0], B2 4 Eml ik, e BOE s, 2 H
ARIRAE BRI 8 5V (e VR AU o SE TP B2 (] RIS 55 1 8 BE ] HH A —
AEER, TEARSBTF LT — I H (%2888 0 B E D Sk vF S 8E [l g0, DAL
A, EEIER ROy IE . Qi B NAE SR ACIRE [l H A I R AR AR %, BB AR

o

pal
N

38



ENoAZEEEERAT B (B

REWE [R]85 1E B 20 28 L [l b 34

3) LG H I B AURE [RII) , £E BN BE G O BUREAA B Bl i e b — TP
HESSME 10%AEE T, HEEE NN SCANZE S0 FRA A 45
(] RV A TR HE B TR SCAT 2% 8 0 0 BRr A N ) 4 30 B[R] 47 1T 3R 47 PR U 7 AR 30

S5 HE A R PRI I R BN, B EE N AT DAKHZ BN S G O AR
IR 10% 14182 [ B S S 7038 o 06 AR REISE (RT3 4%, 43 8 A AE$ A8 I8 ] Hf
TR I AT DAIe 426 48 S RE [m] s B e el FAZ IR BaR (20 J7aCAbs . S i s ]
HE 5 R — T H e [ B — IR AL B, TEAR SR LLR — TFIBH %28 R < 0 i
VB TR B R &40, DA, B4 m A k. A 2 AN I 4 1 A
FEAN 10%LLA (5 10%) FIBE[E] R 5 FUABA 08 2 R RE m] FR i 3% Bk (D
(2) FAbs, BARWAERA .

(4) BFMeIEl: 8z 2 MIFH DL RS ARS) KA AL IR], ke A
WHHWBE, FIEEH 5 1 Rl F v . CL2R 452 IR RE[m] FR 1 7T DASE 2% 5 A+ T
BRI, HAGELS 20 D TAEH, HRCUIERUE BN T A .

3. BB Bl A

MR TR EUATUNE [ A A A R, NN I8 M L AR B E 4
SEULEAFE I H A 5 :U7E 3 ANAE 5 H s A G Oy AR N, U B AT SR A 2y
2%, JFEWHREME BN ETIEAE.

(=) 815 R BSE [ F 2 45 1 S T I B R ] ) A 5

v RAR IR S R B R A, A BN R TE A A IR P 7E R
N EFEEFEAE,

2. WRAEEMREDY | H, BESEEANTERABE, EREEN -
T B4 SR PR BB R A, FEATIRIE 1 AN IR & R A A
fE.

3. FEEEIENTT DR 2 45 o W SR Rl pg e ), AR (5 Bk EE M) 1
A, BB T R A AR A b S OB I BB [R]  A
A DR S B 0 E 87 457 2 45w B RSB 750 PR DN S [ (R k] e B P AS 7

AT RAT BT A

(+=) B&Hm

~~

39



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

B PN AT DR AR ST R LA S B e 5 R L E o e ITF A Bk
BB BN S B HoAt 3 2 TR] A 4l 55, B e i vl AWSCH— 5 (R A 3%,
FH ORI 22 e e BN Jom IS AR A DI E I S 2k 4 15 TR (0 RLE ) O 2 i F
SERT S IR FLE N S .

(=) HEmAs Hd

G AR Hy i R AR Jk G O ML 52 R G K | SR AT =] 35 9 1] AT 55175
17 AR RIARAE 553l 7 A SCECHU N AT R gk Sl P Toig
FE_EIRARE DL, 52 e (K AR AR M mT DL A AR B g ik &y B 50 B8
N

MR IRHE ST A AT, A KRS O Bl Sk i 4R N4k K
TRME 5 5 B 00 WA R FL S TR F 5 <5 7 0190 W6 20 AR 12 ot ) i < 2 IR
SRR FASR I PAT SR FIEN U AR A R ]9 B e W A N 1Y
B A A I RI e 45 Hofth HAR N VE N ] . JpBEARAE S 7 s i (2
S ACH U ZRIB AL AR BORE, X 45 & 26 AR AR Z i s 14 e B0 AL
T HIRE P, % BT WL RIE HIARHENRL 2%

(00D Be RS

SO NP A S e 0 BHE A RIS BN Z M ETE, e
BB LR AT DA% BEE AR HEUS B T8 9%

(3D e BB

A SLYNCINYDSEa PN Vb Sk TiE drign s MRS XL STWIESE- S 4= S £ VNSE
ITRLSE « $e Bt NAE TIP3 ) e AR 08 TR I AT AT 20 B 00 ae A, B9k
L ZAMIC T 2 8 B NAE A 5 20 5 BT )9 3 U 5 v B e 0
BB BT o A R ) B

(78D e O B R 25 Mg R

B B R S22 B 50 BRI BRI B e B R 45 S R, DAL
FACHUNE] . FF SR EREA R AR O T IR S SR .

() BEmBHiL

FEREE S v 2R B IGO0 T, S8 BN W] S B AL A A5 5 N\l
Ao r IR I 2 T 52 5 37 i B 3 Al 5 3R AT 4 AU L ) FR S O kA



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?B%:ﬁ Eﬁ :FE ( E%ﬁ )

WU Ip B S B I 2 8 e JE G B A2 B AL S AL LV 25 1), B4ty
TR N AR S < BN 2 757 (0 b 55 K00 71 0 2 8 < U Al 55

S WARRE: =530 Ve

UUAH SRIE I FC VB AT UL 7 B I e A7 50 100 o 91 M 55 Ll s gl 55, 3
TEAUA A 1] 5 A0 I Jti AR L FD L 55 A0 U o

CHLD S A AR AL 9 18] A 32 < ) #0508 [

AN S AR AL AR PR, A2 < ) R R AT [ 2 P DA S5 S (4%
AL B Bl Jem I R A FAH DR A 5

41



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

i EERBRR

(—) B Hbz

NI g N ISR AR B s A <, AR 14 B AT AT AR ER R 4 3h 43 5 Al
b, i aRRR N E R, R TAR R A BB

oY
P

RIS AT By B R Eah T, A3 E MK S RAT i
5 CREEH/IMR. GNMEAR X HARZE th ERE R 2 o vr TR . AFEREIE.
i CHRFEEGL i, HrBURFG. . ARG R Tz
(R B HAHRD . WA ATR. ST PR, . 8
AR A, MW TR, FEDAFR. BRATAR. R EN. B, ¥
77 SCHFUE I3 LA SRR RN B [RIE 2 o Vi ik 4 150 5% 1) LA 4 ik T2 2 (AELZ0UA 5
o [ IF W 2 AR DR E D

AR J G ] AR AH SGVE AN IR RE 2 55 i 5 R % s iF o L I 55

UE AR B LA DL S Fo v SR R LAt i, R B ATEJBATIE Y
FEFJE, P RAK IR BTG o

G I TH A I ARSI T BRI 5 MK T 58 57 10 90%,
PG T HR TR BB L £ 08 L0 1 1R 5577 9 B AT ANIR T I 4 B 4 527 1) 80%s
TS5 H HALEBR I AT & A R4 Z i &, Bla s B H e —
UL BBURM R A A T RS R P13 BT 5%, Hb, RSN E &4,
FEHORIES . USR5S

(=) ARBIFR BN 2t L A B E AR S AR 4R EON . EHIETH 9% 100 4L

ARFE S SR I . R 9% 100 $8 50038 3R X 95%-+ R ATl HATE 3K
A8 )5 )22 X 5%

[EIEH 2% 100 f8 802 B ENERRBCA PR A F g, DURBR A Bz i o 3
B EHARTTERI, AR H R R T H . ARG AR
SRR RO R AL G, BEBT H AR AEN AR IR B AT A RO R N B B 4 kA
S5O RSN BB, 1 G R IR TR IR B R I . Ik, ARG
LN 95% M EET 2% 100 FaHil et = b 5% RATIE AR 0B f5 )
e, LUSBRARBL G5 (17 i 28 A LA B XU UL 2 RFALE

Juj:3

42



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

AR bR IR BT G BER (LA et e i e s 2 F K 1) A A2 sh 2
AR DR R BUREAR OFR BT 5 ZOR DL SRR B MU 3 AT A€ IR BR A1)
GA I LAIR S5 16, BB BN 2 Bz I k2 B+ A A
[EUE M 2 i IR R T &, A S EhR e . Feiia R, B b
EEIFBEL IS SRS, IFE 6 AN AREENHTRA N KRS TRR,
BEMAFFA N KSR MDA LR FEmR kB, AEEESR%IE.
(ECE AR TR B SNk 57 HE B RE AR B X B AR 93 T8 SE B VE AR i (B E AN IR T
I B FRAR S . SEREA ), MEFHANTReOhITA AR, ReEH
N AIHEJBATIE A2 5 J5 A28 SRR FE BRI S LU BCRE A, b BEIE e 2 4% SR 06 St
NP

5 i A AT LAA) 5 LEAR (10 i A0 10 2t ) B AT 28 il ok 7 St e Y1), < P
N IEA% B8 H0 g LA R L A Bl — A2 5 H IR B0 G 2 e A5 3 A\
A 2 e e J ) 4o 2k e P BE I8 A

CPOD RSz R ik

AIE N ARBOY R A e, AU R XU AT 2 e 1 B T I8k < £

FREE ., REMEE.
() BB

AR B R HI R HO 5 R A 08 g, DAERIETH 3% 100 SR 8UF v & A A1
PREGIREL S A RARUERT « FEASTIE 7 S B AR B BoR, fEFR B ot 2k
fifl EOCAL R BEAR BT &, JI R AR S G R 5V G bR R v 2 TR ) H 23
SRR O 25 R 80BN 0.5%, R IRER IR Z AT 7.75%, LASEI & TAR 14
B BT WA e A A < B 7 )RR L o K15 80 1) R D) 7 28 L A A - SR
B O 25 2 R PR B R T e SR ], i A T NORE SRR 5 L It T S R B O 5 T
PR R ZEIE— K.

1. B8 e B RS

ARI G N FR RO o TR R B A e, OB A S R I LB AT
90%, A HCHE T hr AR RNy I B I8 ey i B B3 AMIR T AR B 2 < B 1Y
80%; RN 5 H AL BRBHE L S A /AN R e )a, e
HAE—4E AN IBUR 63 MR TG TP HHE R 5%, Hd, ERIle A ams

AN

R
s

B

43



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

SR AS i AT DR IE B SEHST FR W55 o 2031 B 77 i B AN 9 A T < A 0 SR
TSR ORI BN R AR E . LR H R ARGIENE . #2R5
ezt RS EEAE S BB B At IRalPEER . FRIIREIR DL R 7 2L I 3, X 3k
SV RCE M A IE IR

2. JRERBLB R

PSR OE HME NAS T G A% O SRS . AT ISR B AR B v T, Bt
SLLHSER

(1) FaHePe vt Hemg

AHE 4 BB LA AR IBEAE B bnFia 2 b (B Dy 2k A, Sl P R AL &
2 P SR AT FLAE F TR B R B 0 &, SEBU BRER TR ZE I ], BEAT TR EUL

Bt

(2) EALI 95 A

AHE e A P A B BN I AL BB I BT R I 22 PR 1 o SIENARE AR | 2R A0 X
B RIS 5y A T AR, Sl AL S A BT i i I SR I i s s 2B sR
WA S AR T PUPER AR ZE T, R BB 58 5 A 1 5 i TR
AT 7 8 o AR FE B AN S AR B B R R A A AT A P 45 SR 0o JI SR A5 k47
.,

D Z ¥ o FiE A

AR R T [ R T IR, A e B B G Uik, X%
PR~ 5 IR AR R W R 2 1 58 RABEATIRAIIE T, ST R AR K R B A 535
RAEKE T, WM. BA Bk, BahZ. RshvhssE 277w e E 5

ZJa MR E TR 2 AN TR G, RIS BRI T ER R,
TR AR — B TRl o

2) AR K s

AR [ B ERE UM 82 (0 U AR, Ha AR K BB R 70
AT R i s AR A AW e R, TR RS CIE s R i sl ) #2408
PR3 JRURSE AT LA A XS 5 X P 52 2 5 1) XU A T A A et R 1 2 45 XU Rl 11
FOATBERFAT U B T, SR AT LY/ 5 ZEA T A AR AN H, A0 T S hn v
AFEfE

44



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

AT G T R S5 A AR R A R B T B i AR, 454 1 SOk ISR T
T ) BARNE LT R K o 38 3 B 1) JB SR A 5 E 25 KU R (gL, B AT AR
AR EARREI R, SR SR AL A R R R ZE AR R AR TRV A

3) o At AR A

ARG B R IS IR R AR R« KBt 22 25 T AT RERI R IR
RN TH 25 I ER ST Ty AR, AT A S FI S 2 T X 25 P 52 10 T R AL o 1
BEAT IR, BRI SR H .

3. AR R g

TR IR B, A SIGAERATT TCHISER b, 385 5 P70 A A B2y
PSS R BT LEAL R S A7 FE FEE

4 FiF BRI R

AR GGG, RN 2 M58 . 5T MBCRATR] R A4
s DL AN S L2 27K IRah PEAN(E F XU S A 22, DL AN 254
AT N, DA aR A 2 s L A2 SR S A, MG R SR LR E Ui e Y
Mt mig TRAE .

5. HABSEAR G BB SN

FEVE AN B HUR SOV R D0 T 5 AR B g 8 71 2 450 8 XU (1 B i
FERZH BRI BRI R TR

(1) B SCRPESF 00T SRS

AT R AR P AR A XU B AT 52 1 5 AR AR & B BRI 5 22 A I e
FEHMG 28 5 RS REAT IR
AN T i B SCRFIE SR AU« FEORTE B0 5775 ARG 3529
H I N LT SN R LA AR F3 45 P XU S5 20 A 22 /MR L S5 T TR 0
T RO B UEZ7 B ARG AT 2 BEAT S8 5 VAL (R H8 BE 7 SERFIE S (0 I,
B8 B I BB R o A2 5™ SCRAE TR AV B, AR SE il 1 i 37 ) e sl i A
DPERT BEHE LU RMER, X 557 SRR UE 7 HEAT ERER AUV, AT TR A R4 R
5 DA AT 1 o

(2) AR BT HeHE A

AN G AT I DL BB, SRR RS # U, DA I ORM(E N H T,

45



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

KRGS 28 GEERIIAT A 20, T8 IEXHIE SR 7 AU 58 T 353 1T i 3 1 i
T, EEE AR I e A SR LA FE RS EKT, SR BT ILRS, @
i 2 S Bl Sk B A AR 55 SRR HEAT B A CRAELBR AR o 64 B 0 70 20 2% FR i i
TR R e TBh P AR EARRAE, 32 F AR B Bt vp R GE I U o %o b Rk A
GUT RSP R, U DR A H L [ 45 R FH 4 s 26 AT AT, DL 3%
ARAR 0T LA (R A XU T H 1

(3) Z5ET I BIGEAIEZ5 A5l 25 3% SRS

LI SEIR TR H AR, ZE R RSB ¥ 8 s e R U AT T, A KR4
AR R E T, S5/ REIES A5, AEEESHIE T
AT 15 FOZH A AR ISC 3 R I Ot B R A 5 ) B4 ) st P BRI o H A TIE S
TRAPENG A R 2R LA L, S B E AR BT AL A SR OV R L SRR LL £
A DGR B AR A S VR R A AR, AR ML bl
PATF A b IR VEEE RN 45 2R 1 A1

() # R

1. HAEBR

B G IR T 20 & LA DL R PR

(1) AREEGBGTREEM = AME T IS T 90%, B3 Thr a8
UM A3 B0 B (0 77 o L4 J 4 W IR LU AV T 80%:

(2) TS H HAAEMBR BRI RS ATHINLESHRIERE, RIEE
TREFAMIC T2 & P~ 15H 5 % B & i B A E — 4 LN IMBUM 5%, bl
SAEIEGEHE AT AFHORIES AU H I 35

(3) ARFE G R —F AR RATHIIES:, HiE A I 546 = 10%

(4) RESEHBNERN LSRG K AR RIS, BT IZIE
F#1 10% 5

(5) ARFEEHTT F— RGBS N I #-2R0 P= CRRIE SR R L], A
R T HHER) 10%;

(6) AREEEFFA AT CRRES, H i EAG 5 S 5= E
20%;

(7) ARFEEFFH IR — 38 17— 15 B 7= SCRRIE R I L i), AN i i%

46



ENoAZEEEERAT B (B

PO RIS AU 1096

(8) A48 HE N\ PRI A AL G B0 0T T [F) — B AR AL 2 N 1 8% D8 0 7= S
2R, AHEE ARG SRR S THIR 10%

(9) AL R T(5H 04N BBB B (7% BBB)H ™= S FrilE 5.
G R BT SRR AN, A RS SR ARSI R, SRV
GG kA Bl 3 AN H N T RLAETEE H

(10) HEE M7= 2 5 B S RAT HRIG, ANHE G i HR IR G B0AN B o AR i 4 11
T, ARG P E A R R R AN SR AT IR R A R AR ORAT IR I

1) AR 4 gk N 2 (B ERAT 18] [V 17 3 35 AT 157 23 0] g 1) 5% <o AR 20N A5 0o i
SR TEIFE N 40%, BENAEARAT ] RN 13T 6 55 W K AR N 1 4R,
5357 [ W B J5 A4 R 3

(12) A BN H ) 2T R S 1 A — K Bl A RAT I AT
P EE, AN T A F AT E SR 15%: ARG N LI A A
ERA—F LT AR AT PRSI, AR B A ] E R 30%:
SE A% WA SR B AL F LU ) AT UE 27 4% % 1) s X i 4 DA 2 o I W 23 A
FRIRFIR 18 % 2H G TS 52 R LU A1 R o

(13) ARHE 4 F F BB TR AN M2 BR 557 (¥ A8 G 1A A R 4 8 1
HI 15%;: FHIESRT s Bl A e ISR SRS E A
SR R B I S ARF A L LU B BRI, 8 BN NG 3 Bk g it Bl v 52 PR %
PRI

(14) I 5 A SERUETF B 7 it S [ERIE M 23 VA8 B0 Al A4 D9 528 5 %o
FH RETERINGAE 55 (1, WTHESZ A it 0 B8 I 2 SR N 24 55 6 4 ) 240 7 IR 4 2 S
TRIF—3L

(15) AHEG U8 P S (B AN 4 W 7= 13 1 140%:

(16) ARIEEIEFMZ G HH%, AN RIEH S AME, AEEd
R T HHE ) 10%:

(17) RIEEGEAEMA 5 HHZ, FrA RN TS A0 E 57 e
T2 A, AR L= E 95%; i, BMERKBKE. ik (Y
FIAHAE—FELLAMEURF IR B3RS . RANIRESRE ™ O Bl

47



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

A B 5

(18) ARFEGIEALMAZ 5 H H 2, Ref Sz e i & M A i
ERPA B BCEE B TR 20%:;

(19) REESIEATZ S HNAZ G CAEFEFA) KRR 20
WA E—38 5 0B 5= A 1) 20%:

(20) AE:GFrREA R EMEN . BRI AME, &1t Gl
ZUPED NUFFE (BEEETD) ST BB LUl A L5

QD AREEZHMEEN, EEMESHHB%, FENMELARES
FAbAE WIEZF A2, A S5 E I 95%:

(22) AK4Z 5B B S I, BAFE FHIER: ik 6 ™A
N HBEEE B HEAMKT 21270 2 5 RNEIESR 5 22 5) 0 5 7 A5 1 4
ERIFER 30%, HAEIBRTE 10 325 H UL B HAEIE S 3 iR sl 1 52 B B
PRy [N, AREES S 5 H AL A IR T GIE R A AR SR IS SR
50%, EFR H S PR A HABR AR 30 K, TR A M R A% B T DI
B

(23) ARILEBFEAAFBFEUE M LA PRI EE BT 28 B I 24T, 558
N BT G ISR G R, VEENE B B LR A e A HE «

(24) VEBEI B A BERE M 2 e A (4G RD) 2952 i H A5 2t pR

B B3R (2). (9). (13D, (14). (22) 124, LS. W 1im s,
EH ARG FES RS ARIFREUR G IR B AR TR BUS B Bh 1 R
il S R G HE N 2 M R 3R U R S R LA T & RIRH e 48 5 Ll v, B4
EILNRMTE 10 ANAE 5 H N7 RS, (b E R 2008 RERIE TR S . T
UESF T AN IESF AT NG I FE S MR B A5 4 BN 2 A R TR 3 S A i
SIBEAFEE (22) TUEN, JEEEHEAANEH Y B  EAEm A
ME M, MWHHE
HeBHANYEREEGRERZ B 6 ™H NS R A A IR
&

S

0|

HREE KA RLE. £ ERIIRN, ARERBTEE. BBRmN ST &
e ERNLE . £EUE A RERRBR IS ShE AR e G RAERZ Hi
IR R

48



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

VEANE AN E T IO SO EIR PR, Wi ARG, R AL
JEATE ARG, AT G AN 32 AH 5 R 1) 5 DA 58 J B e i
2. BIEATH
NYEF RS ARA NG, FEE M  AEH T R 5 1550
(1) 7KEHIESR;
(2) 33 [ B [l N BTk s 2 Fe b AH IR s
(3) MK IR SRR 5 ;
(4) JFSEHAMFES AT, HR2 R 2 5 A ME R RS
(5) MHESEHEAN, EESFEE N HE;
(6) MNHENHERZ G BIEZFAE G i K HAMA I 2 BIESR 28 5 i 3
(7) VEAE ATBUERUR A [ IE 2 R0 2 1k 1) AR 2
R BN LG 7 LG E BN B E N SR B AR o SEBr
Pl N8 5 HA 51K T OQ R 1 A A RAT IR I3 50 AR B S P AR B R E 2, B
B M A R RERAS 5 1, DA & G B BT H A A 08 SR, SRk
WA NFIREOL SR JEN, B yaRga o, dESrqi 4 e LRI AT AL B, 1%
T AP B RS AT o FHRAE 5 AR R B R S IEE N FE, ks
BT D ER . ORI 5 ARSI G N EH 2 H I, JFEE =2 0
RS EE . B N SR N D AR SRS B AT A
DAL S VO SO IR e, WiE A T AR S, BeE
HNAEBATIE SRR )G, AT G5 BT AT 532 A 5 IR | B LA i R 5
(5D Fee i P NARTRIE AT A0 B AR B AL NASUR AL B I 0 % 75 2%
B PN FL IR 5 S AR G AT A R BB AALA, R
PGB N B
2+ ANUESRORT BT A ]
3. AR TR 24 S
4, NEERERZ S AE S . A NSRRI AAERFH R R E =
NRBUTATA 7 7
O\ AL B St AN B s A 22k
FE R R E B HATAE B0 AR QRIS (0] R I, AR B R PRBE DR J

49



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?B%:% Eﬁ :FE ( E%ﬁ )

A AM RN, S BEAE 5REREANDE 2, PR THInE
SRR LG, R PMRIEEE A I e 5 R 205 Jm -TARBILAD, To i AT
AR NK =L

MARHL I St 8], A 20 IR AL A Ll . $ Bt skms . A PR ok
GrbEEE . XS et R R S5 20 € DUE ] T 48K .

AR B SE AR SERERE Y« Saff e, BBt cHE. R B AL AR
RN SO R5 06 #5585 B A7 KR [ S TP AR S U A 5 A LR 7 255
FIRLE o

50



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD. TE %’;ijé ED% :FB ( E%ﬁ )

+. BEERHAEGRE

G E IR EF S NGE RO T B R RIAFAE R RIC . =S RE L
HORISR, R B L L A MR 8 B P AR A 1) B BT

HGEE N RAES B A IR A r RS AR & FIE S 1 AR )
W55 Fabn . AR B H S IREENES, REEZNEAFERRICE. %®
S BRI B ORI

AP AR AT E R 2024 42 06 H 30 H, ARG AT S0 % £l
ARG PN A AR 2024 58 2 =R E

1 |EMRESHE-AESHER

75 [ H S5 (T) B e I (%)

1 EhERE 84, 696, 063. 10 94. 18
o, 84, 696, 063. 10 94. 18

2 LR — -

3 ] 5 A 28 # % 3, 148, 406. 71 3. 50
Ho. ffidz 3, 148, 406. 71 3. 50

T R SR B -
A ES Ay - -

5 S RATAE AR - -

6 SR B S e - -
o SEW SR B SENIR| i
ARl T

7 AT AE AR S AT 6t |1, 892, 084. 50 2. 10

8 At 5 7= 194, 811. 94 0. 22

9 At 89, 931, 366. 25 100. 00

2 MEHIRZT U RIBERRAS
2.1 MEHR GEEERE) BT ARHNBARERRAS

IE R 2 e o) R T EHE AR (%)
A YN 7 NN i< N | 4 3, 162, 384. 00 3.53
B KA - -
C il i Ml 67, 805, 816. 26 75. 66
b ML) #8T 7 BV BROKAE | i
AR
E jeitn4 - B
P kR AN 2, 247, 032. 00 2. 51
G il EAEFIRENY |2, 532, 339. 00 2.83
H EREEIEEO - -

51



ENSAESEERRLT

U CGEFD

HE AR AT RIS B
AR G5

0, 449, 880. 40

6. 08

A4

i il

AL GE T R 55 Ak 550l

1,679, 226. 00

1. 87

AT SO SRR S b

076, 093. 00

0. 64

Z ==

AR AN I B
Al

[@)

55l

o 5 BB A FL AR

#E

PA2TAE

1, 196, 098. 32

1.33

B AR

(20 =~ =0 s

Gt

it

84, 648, 868. 98

94. 45

DN

2 R

FHIR (BREE) BT RNENRERRAS

aSE

RISl

2~ fetirld Oc)

AR A B Co)

A

AL PR B b

KA

il i b

47, 194. 12

0. 05

B
C
D

(REAIOA

CWANE VAN S ¥ e Vi

SN

R

ALl AR ATHE B

[==) Nepl EesH les!

R84

—

A 55l

EE-Y i N/ EPsEial]

R4

i il

AH G NI 55 Ak 5501

BHART FEMBAR R 5

zZ ==

A1 NEEZ S /A g TN i
.

[@)

55l

5 R 25 12 HLA LA R

#AE

AR TAE

B AR 4

n|=x|o|™

o

At

47, 194. 12

0. 05

52




ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

U CGEFD

3 BRI WME G S T HHE H IR /NEEFF BB R R A 4
3.1 MEWRBHERFE LA RNESEST = HELH R DT 28R

BE AN

Tlminn s MR (1) MGy |5 AT
=1 Eefl (%)
1 1000333 KM 87, 395 5,636,977.50  [6.29

2 1000858 iR W 33, 817 4,329,928.68  |4.83

3 1600276 1 5 [ 24 81,413 3,131,143.98 [3.49

4 (600887 R Ay 115, 200 2,976, 768.00  [3.32

5 1300760 WERi Vg 9, 800 2,850,918.00 [3.18

6 (002594 %] 11, 300 2,827,825.00 [3.16

7 1000725 WRJT A 677, 300 2,770, 157.00 [3.09

8 1002415 Vi AT 82, 300 2,543,893.00 [2.84

9 1002475 DAZY 60, 900 2,393,979.00 [2.67
10[300498 I EC B 107, 200 2,124, 704.00 [2.37

3. 2 PRMRIHEIE A ARYME S E ST ™58 BB R /NHERP BB T4 B4 Bt A 4

Tlmen s YR (1) A Ge |5 AT
=1 Eefl (%)
1 (301589 LR 178 33, 465. 78 0. 04
2 (301566 ISR 271 4, 598. 87 0.01
3 1301539 i R 208 4, 122. 56 0. 00
4 (301502 A6 BH R BE 66 2, 496. 78 0. 00
5 (001387 EHEHS 93 1,418.25 0. 00
4 MEPRERF D FTROAFRELAS
YR N

FE o [mR A bt Go) Rt
1 K i g7 3, 148, 406. 71 3.51
% AT - -

SRl R - -

b BURM: &Rl - -
4 M 4ligss - -
5 A K 3 A - -
6 Hh R A - -
7 R MCIEE ) - -
8 [A] M A7 5 - -
9 HoAth B -
10 =818 3, 148, 406. 71 3. 51

5 EFHIRIEA ME o5 H S B LB /N HEFF B AT T4 e B0 A

53




ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

U CGEFD

N2 N I M2 e =t . %{\ﬁ;\#\
Tl (s g G paiGe  [L TR
] i (%)

1 [019709 23 [Efii 16 31, 000 3148, 406. 71 3.51

6 IREHIRIEA RMME G2 & T 1+ LB D HEF BB +42 B P SCRAESR

Ak

AIE AR AR RFFAT B SCHRFIESR -

7 WEMREA RNME SESTFERSIR DT RIT LA R SRR T A
AREAMEHARRFFA SR

8 & WIRIEA FME 5 ZE S B E LB/ HRF T A BUESR 3 4

AR EAMRE WARRFFABGIE
9 MEMRAZS TR HIBRIRIL 5L A

AT G ARG IR ARFFA BRI 0T,

10 #REHIRAZESHB I E GRS F i Y
I AR AR RS E AU

11 BEHAHEE
11.1 AMEHARRIAZRSREWITHRIESFRERT A BEIRIILRE
B, RRULEHREwHE Hl—FERNZBATET. 417

11. 2 ZERRMETTRRE, WAESERAME ZFEREEZNRRE.

11. 3 HABBF=HIR

75 4 & (o)

1 7 R IE 4 164, 344. 86
2 W ISCIE 55 K 1, 846. 40

3 IAkgii&sl -

4 S SR S —

5 AL H T R 28, 620. 68
6 LA R ISR -

7 HoAthy B

8 =038 194, 811. 94

11. 4 REWRFEH KA TR AT #3530 40
AFE G AR AR AR AL T #5 BHH B T e e 555

11. 5 MEWRET+ 4 B E P A ERBEZ IR 3 A
11. 5.1 BRI FE T2 R E P AR RIE 2 RE 5L B

AFE AR IR TG EES R AT A IR AR IE S IR TE DL .

54




ENoAZEEEERAT B (B

11. 5. 2 JARBIRBIR Ay T 48 B h AP AR 2 R 1% O i
SN ANRMTT

Nt (R G ANNLTCIAN N YR S
E WA R ’;‘g}fgﬁwﬂﬂ“ iiﬁf? s s
1 [301589 WHLE 33, 465. 78 0. 04 GV AR ST B PR
2 1301566 Sl s 4, 598. 87 0.01 GV AR ST B PR
3 301539 s R 4, 122. 56 0. 00 GV AR ST B PR
4 (301502 AEBH R B 2,496. 78 0. 00 VAR T HT PR
5 (001387 TFHLEA 1,418.25 0. 00 BT I

11. 6 BRAGIRE MER S F R
WY LR JEA, 23 T2 A5 & 1T (8] o) REAFAE R 22

55



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

U CGEFD

+—. ZEEHS
G R N RS LR S U S A5 D VR R o ) o U BRI Bk 42 U 7
(EACRUERE S —E &R, WA TRIIERG . Fa 1 SO ARR A KL
Mo BB KB, BB LM B R SR AT LA 4 ] S A B 6 1 FH SR UL
ARFEEAFEMH 2020 4 12 H 30 H, & Si%dEsE 2024 42 06 H 30

H.
EeMBIHEE KR LR SFEEV S LB IR SR LR
FRALEEE 2% 100 FH0H5E A
NI%5 =43
‘ WAHE | Mgt |
A o FH R
BBt WK R | R - O-® @-@
WMREO | RipEZE
HZE® E:46))
@
2020/12/30~
0.11% 0. 08% 3. 18% 0.28% | -3.07% | —0.20%
2020/12/31
2021/01/01-
~1.53% 1.44% | -9.09% | 1.42% 7.56% 0. 02%
2021/12/31
2022/01/01-
-23.32% | 1.42% | -25.34% | 1.43% 2.02% | —0.01%
2022/12/31
2023/01/01-
~11.77% | 0.92% | -12.20% | 0.95% 0.43% | —0.03%
2023/12/31
2024/01/01-
~4. 36% 1.16% | —4.11% | 1.19% | -0.25% | —0.03%
2024,/06/30
H 4 A
AARZE| -36.22% | 1.26% | —41.04% | 1.27% 4.82% | —0.01%
é\

56




ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO. LTD.

U CGEFD

FRELEEE 2 100 F2HIM5R C
\ N>
\ EEE | LSt ‘
B E N FeER R
B Bt WK R | ZERR N OZE) @-@
WEKRO ‘ RipEZE
i =0 E:A6))
@
2020/12/30-
0.11% 0. 08% 3. 18% 0. 28% -3.07% | —0.20%
2020/12/31
2021/01/01-
~1. 82% 1. 44% -9. 09% 1. 42% 7.27% 0. 02%
2021/12/31
2022/01/01-
-23.56% | 1.42% | -25.34% | 1.43% 1.78% -0.01%
2022/12/31
2023/01/01-
-12.03% | 0.92% | -12.20% | 0.95% 0.17% -0. 03%
2023/12/31
2024/01/01-
-4, 51% 1. 16% —4.11% 1.19% -0.40% | -0.03%
2024,/06/30
B4 A
ERHAE | -36.89% | 1.26% | -41.04% | 1.27% 4. 15% -0.01%
/%

57




BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

T BEE&ERU

(—

W

B4t
B4 B M B AR TR K % KRR S SRR B S BRAT A7 A A 4 R )
P D) B 4 R DA A 5 5 e Js i L

(=) FEET7 5 E

B4 TR P R AR HE 4 BT P BB 2 B 6 4 TS I E

(=) HEEWr=K r

FEGHUE AR A A VO SO N AR S TP L T 0K | TSR

BRI DL R R B R B Al I P PSS T K P SRS E B
BEGATE N FE S B BN U AR S 80 WU B A IO =0 P DL A B 4 0 7= K
JUAHBAL .

U9 Fe<g ot = i) R A ALy

ARFEG WA= T RSN L H ST NAE SR BN, i
SHENRE . EEEEN. ESE N BEEFICHMAMIE S ENH LI E
A I P A B S VER DT, BTN A SE G0 =47 (1 SRR 46 411
PPECHARABUR] o BRUGEEERRN (FEEERD) MRUE L4, B = A e st
5

HEETN . ST NI PR, o gl ik & 25 il = 25 i
BHTIEE R, &M= R TIEEW . SN S HIg R 7= pr=
ARG, NS G B AR TS A BN B BN B AR AN A 5k
G IIFE G 72 BT = AR (R BRI 55 AN AR FLHRARY o AR DR R 0 7 A B 2 AR I 57 5%
AN XS F I 7 i A AT

58



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

T=. EE&HHIMHE

(—) fHEH

AR EE B A AE H O AR EE G SR IIE SR 22 5 I BT K 28 5 H DA SR i ML
PLAE 7 B M R S e E AR S H .

(=D A {EX R

HEPTIA IR AAIERIE. RARUIEL. f5F. B SCRRIESRARAT
AR BBGRIT, JFER BT L .

(=D Af{E 5
B TN AE R A O Sl B Rl 0 (5 R 28 SCMELRS s NARF & (il o v
PN RS TIPSV

1o ARG ER T4 HLBERS SRIUR [7) B8 7 sl a3 B2 b B, AEAS{ELH
A, BravHHENIRE B BIAME BLAL, R IZ R A A A B i 5
s A Fe O E TR A5 E B ekt BBl o HE R R BRI 2 e irE it &
I RS, BRI AL 32 oy H R 0 5E 2~ fefE . A 78 iR R B Al E
S AZ By H IR AN BE L SE SR A SR ELRN), OGN HEAT U, e 2 Sedh
fH.

5 FIR B S MAH R, (H B AN FARFAERT, DU [R5 7 B A5t 4 2 el
NFEG, FEAERAE SR T A R AE R 2R B RE I o AL 4R B 7 H 5 B
RIPR S, A SRAZ PR A BEXT 5™ FiAT H 1, IS AFEAIAE B A AN LR 122 R i 1
NFFIEE RE o BEAh, e BNANN 5 RE A KR4 A 5 B B e ol A 1
A BT

2+ WAFAETER T 7 R B bt Al DR HIAE ZAT SO0~ aE H oF B 2 g n]
Rl FH Bt A0 H A A S SRR A EBOR B 5E 2 SR E - SR A B € 2 Fe B
I, BLACSE 1 TS ANAEL, R AETCVR UG AH S B 7 B Ao ] UL 5 A\ BB
WARANDISLAMAT BT DL, A4 R DS R AS AT D4 A MEL

3. WNZGF I e A HR AR BRI I A AT N R AL REMAIE S i 1) B K A
SR A A VR AT R AR AR 2 B I EL O R AE 0.25% DA 1Y, BOXHd B
BEAT BT € > Fo i

(P ASE A

59



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

L. UEZFA 5 B B Uik s A 4E

(D) 25 EAaiEss (BREREESE), PN E H ARS8 5 Pk
ity b e AEH IS 1, BEahsd s HIa @i R kA H R
ARG BIE SR RAT WU AR R A FEMATE S O i IR R SR, AR 5 H i Ay
CIELH) e Bl 5 A e SR A 1 B R BUIESF RATHU R
SOMAESF O RS R EORSAR R, TS 28 AL A B BLAT T S R AL TR,
TR GALAZ By i, #5E 2 Fe s

(2) RGP EW5E 5y s AR (AN S B s Wieas i e, B UG (R H R =
JT AU SRR AROAR L A = I 0 Al 43 A BEAT 15145

(3) 5 B E5E 5y i R AR (135 B 5 e o b o, SRS (L H 55 =T
B HUR SR (AL RO A S it Aol 2 PR ME— 5 9 B R 2 A A 9 U REAT 15165

(4) 225t B2 5 B ] B ot o LARE H G AR A B 4= 1

(5) 2 5 it L AR R 17 32 (A OISR, R S E SR B 2 2 Fe i B
A2 5 I S e AR R B 7 SRR, SRS R BOR A € 2 fe e

(6) XTER Z P RAT R L BORERR AL 657, XA R R T 71
0L, B BLEER T RS B i A (R Du il H 22 SR e X skl
WM REEACERAEE H 2 RO ERIE LT, RO 73 i 247 8 DU A A5 46 H
W FCHME T AEAE T IS s BT i s R A RO, N A A E SR B E
Ho feid.

2+ AbT oK b I B A O IE 23 R X G0 T A AL B -

(1) BB, Fedbe. BOBAT AR A B, #2058 HAEUESR 3 5 FrHh
(R — ISR B E VA S s 1% B A5 1, LAl — H By I ) Al e

(2) BIRATFRATR ETHIEE . Gigz, KA ESOREE 2 e, £
A BARME LRI FE T A SCUHMERI DL, FlA M E

CIVAERAT IR W — e S PR PR 5 I B 22, AR EAN R T E A TF AT IR
B IRATERAT BRI 2 R A IF R B It L R 28 5 U A s R B YT 1 e
SRAE, AIREEREL BT R B BIWAZ 5 B R S Sl A2 BR SR, H
BN BAT M P2 A7 S RE B E 2> Fe AL

3 Xt A EARAT A 737 _E AN SB[ € Wi b, 32 2R =D A E A LA 3R 11

60



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

RIRH R it o = AR A A B X ARAT 18] T b b B ] 5 WAL et s 2 SRS
=7 fAE LR S (A AU AE I it ol = F M — ok {5 B i AL 3 A o S ERAT
AR B, B =07 AN AR R B E 1 07, ERATAIR S g0
MR AFAEW RZER, R BRI A R KA RSO, 152
AAGE .

4y ZHRA KPR RITE T, B8 BN AT CR HEZE S E L, DA
N7 X N N /A G

5. AREHBBIEMITEL, — LM E= H AR T iE, MESH
TGN, B sZ 5 HIa @b SR Kk A R, RS sE 5 H 4
Prdife

6+ [Al— itz [ AL PN BN UL E 358 5 1, $fiom B Ak i T 370 70 3ol A
fH.

T, KRIEEZ HGRT L RNEIETR M AL S50, FIRAE SR ENE R AT L P
IR E REAT (G 1R

8 WITEERRIAFFESEUE AFAS (B H BT EEIE SR 22 5 I WAL A At . it
A5, LA AZ 5 H RS i filiE

O WA WA IEYE R WL LR TEHHMT A RER U S LA Fe B, 2
B N AIRYE FAA TS DU S B 308 NRTE 5, 2 m e S Se O E IR A% A 18

10 ARIEEE R LR M A8 1 1A s e 1), EERERE o JnA B i 0,
12 B K O e e

AR BN B 308 N R I it S 2k 5 TR W RGBT
Fr KR G2 B R 58 B AR BE 78 0 457 Jk e 0 R M R I, N 37 B
XH7, FRFEE IR, U5 Bl i A ko

WRGEA SR A, S BHHETH AR S TN S5 th R EA
A ARG RIS ST TUETT RS BT, B, S AREEE RS
[ ) P2y EP S s B 2 W 2 7o) S B oty 29 A S D = S TP 17314
B BN B AR BRI S RO AT BL A AT

(4 fEFER

1. S RIS B E LR EE MG E H AT S, B REEE T E 2 ml bk

61



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

DL H Az R e AR R AR T 5, A 2] 0. 0001 78, /MIUREER 5 Az DU
TN o e BT AT ST KBS (B 5 N W e BN 2OR L. E X A
MER], MHHE

2 B E BN H X R e B i H . (EE S BRI AE N
ok A R E IS A N BR AL o 2k BN B O 3 5 B8 A B
REG MBS IIHELE R KIEEETEN, 28T NERTLIR)E,
H 3k < BT AN A A
() EE R A AL 3
B EEAMBEGIRE N R E . &Y. S O & 5l E
MIHERATE . KNE. B RES M BUHE NG 4 SLAN (&SR 4 G0 R A Al
EEHRI, MO0 BTHESR

B A A 2 F NN AL I DU 2958 A2

1. AE AR

RIEGIEAEERE T, WRH TS ERABIESIEE N SOOI 508
PR BB N B SR G A E AR, B S S NE 2R, T
DT AE N 2450 T2 A (8 A R 32 3k N (05 M BRI R 4% N ik
R IR B IR 25 F IR, ARG ST

ARG ERH R EEESEAR AR EAR T SOR RIRER . Btz 2
PR RGUMPEER . TIRIRL . M TRBORE R SRR 2, &
A AT A BARACTARET I ANFEREG . ARETCAR, WEARTHUT, 1%IT
R RE AT -

HI T AN AT P07 SR R 3 58 N R 58 5 BB K R B AR A R Ak B i pl Lt 22
B, I H0 ) B AT R B 22 6 1) 2 o AN AN oA 2 S RSE I 2 T, (HERIZ R
IS AN A A B 2 3 NP AT IR IE A A5 1 355

2. G E R AL 5

(1) A ER IR QA (HM AR HE NG RERRN, A EH IR SUE T N
IS IR 257 BB AT S AR, DB A A8 R O 2 1) 9t Y eR A 1 R DA 5 7K 4H

62



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

A AR AR ST 7 R A B8 IE = AR AR R, 48 0 NIE Rk, Hifl
EAR IR DU B R AR R IR 22 0T A (S E R R DT S i, JF H.
AT W0 S35 I 24 3 N AT A2 08 PO IS T 0 AT B I 1 oK BE L, DU JEL 7 2 A EAR o I 2% 5
o AR DTS N S IR RIS DL A O) S NHETHRA, B ORISEEHR O 5
B IE,

O EEER DT TT AT R B3 NI B R 05T, AXSTREHUR 70T,
I HACH S ER R A R B S HE AT, ANH =775t

(3) DAMEAEAR DR T ERAFAS B AG R 1 2 3N AT S IR IEAS H 18R 55
BB U DA 7 A0 SO (B A 1% 47 5T o A SR F TR 15 AN 79 R 1) 24 3 AN IR IR
oA A B AR I AN AR i A = BN AR s 45 R (52 7, ISR AR R 9 AE
7 NI SR T (AR %, IR SO IR A2 A0 v Bl Y R RS AN A5 A 1 24 2
NZAH BERIAIA BBAEIBR]; WG A BE R B FH N DL mlin A2
AR IE LS 2457, W 324575 L 20K e L2 SR IR B2 0N _E C 23R A5 1A 2445
AR 3 [ AR I L SEEFgst R (0 Z2 B0E 70 SE AT 4R Al AR AR R DT .

(4) A (LA R T B R T R R AR e 2B Al A A R ) R W R 05 3K

3. fhEEHRAC BT

R RO IR, AR FH AN S BEAT AL B, KRR AR P R

(1D EUMESRAERRR, SIAFHT I RFE N, FRIEMEH R
P J L8 S A (BB R (R DA T

(2) AR At A 45 Ak T D D) 58 24 20 P e ) 9 et DR A {8 R0 R 4 2k
BEAT VA s

(3) AR A EL A R Ak P L 0 B 2 N 0 g 110 73 92 e i {ELBE R ) DA D 2R AT
SRR AR 5

(4) MRAEMERHRACER T, HEBUEEEBICHM 5 Bl r, h
SEFCHU AT AL, I AIUAN (8 A 1R ) B I ) A 5% 2 NHEAT IR

4. Fe B E M EERE BN TR .

(1) BB E it S IR, RS BN AP A IE, @k
REFEN, FERIG B Rkt K,

(2) HHR IR ZTE P2 RIS BUTHE R 0.25%I0), a5 BN 2918 fie

63



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

SAE NIRRT EIER 285 HiRWZEEHNZEE GO ER 0.5%, X
SEEANAAT, PRI &%,

(3) B A B UNEAE MBI E N AT IE R, MHME L. nRAT
N A A AT ML, B BN G 8 N RASTE TS5 ARG 2 & 0y BT AR
(4 i U 2T DR

B FEENEE

I RGBT R INIESR . WIBEAE 5 i 378 ik e 1B H BB HAth s D] 7 5
EVET

2 EIANTT 5T A B HE A RN L B N VR eI PP A 2 5 1R

3. SRR G A E H S T HE 50% L B, 25k
PRIA S, B4 BN B B o 1

4. P ENERE A A FIAE R EHE.

O\ FEEEHE A

T3 A5 B i 1 2k B M5 B i B e B DU, B itE Aot
BEAT B BB BN TG E H A2 5 850K 5 TH 5 24 1 I e iE s BT K
BHREE N BEE NHHETT RERERMINR RIEAREEHEN,
B N G ERE BT LA

L) RFIRIE DL AL 2

1o HESEHN FSIEE NI E RIS 9 BT MG E R, P& iz
ZAME NG T G E R IR

2« TSR IR G, Fa i s Al Bl 4 S w555 = B K
R BEA RS, B T E X S TP BORA T L T U AR S S AR e B
HREFE NER, sl FHAAA RO RE, ReE AR EIE NBAC
ZRBULE . &, SE R, (EREORBE A I IZAR R 10 18 R A 2 4 5%
PAAER R, RSN BEUE N RRIEEETE. HREEEAN RetE
N SRR SR H e 2 (1 8 i 91 ok G A b 3 S PRS2 D

(D SEHAE AL YT 1A] ) 2 <6 B3 7 1 {E

NI < ST M ARATLA] 1, I AR 08 A F58 2 80 240 2 5ok A2 AR P B 7 EAT 1 B 98¢
e BRI S SRS, I PR AR P S i E S

PR
SHAAY

64



ENoAZEEEERAT B (B

0. ZEEKWm 506

() F R I

e AR 2 AR ON L BB L 2 Fe O E AR S s AT AR N SR AR
RPEIRD, e QI TR 2 S AE L 2 o A2 sl at i iR AR A

(=) Jegml gty B Al

S g n] I o0 O R i A 2 i 20 e S 4 H 3 < 2R 20 G R 55 2R 20 BE A )
C S B o (1 R

(=) Fegilea /il JE N

1. ARIEESWRR AT R FIF: HEDT SO FIFRYE, BHEikE
2R RS < 200 E B et LS ) 2k G 0y BUREAT FE IR0 B s 5 BT NI %,
AT BRI W 2 3 e 75 SR Bl 70 40

2. HFAESE A FSEEMAANIEE RS2, M C 2K, E REMmHlk
WU G AR 55 3%, A SO < 3 B0 L PR RT3 23 BEAIEP R AT BT AN TR, 2k e BN AT
X8 S e O B S e MR BT 5 AR R SRR R R R
EEZNIWE

3. He i o ElE B e i AU E A BRI T I e B gl 7 Bo R E H 1Y

e BT R 25 A A ik Sy AL 2 20 e < U A REAR T T

4. VEEHE B E LR A RUER, MHBE

QPR Ti WIS

Sk <A it 7 BC U 5 L 28 D AR L Wi e 2 BE AR oA T A Rl o BCRI L 3 i
T LW SN i 1] N O € TDA o N W v A s

(1) Wea 7 Bes REHE . A5 5 SE

A i sk EEEALE, FHREEANEY, £ 2 HA
FERE B 2 o
(7N Fe et 7l bR A2 1) 9
e Ao o BC IR Pfe A B BRAT e K B HL A 2482 9l e it BT 7R . =
FH NI E LA T —E B AL ST HAT K B A T2 9 i, %%
EEACHUR PR S 0 B N I g £0 A B B xR A R BE g A A 41

N

M KE
R

65



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?B%ﬁ Eﬁ :FE ( E%ﬁ )

A EAR GRS, IR QRSN $44T

(-8 SRt ML I A] U 2t 70 e

NI e S ALK, AR P AN AT IR 2 0 S, T WA S W] 45
“COMARHLE] " TEATHIE -

66



ENoAZEEEERAT B (B

T5h. Z&FAHERIK

B NINEUIES
EEEANNE R
EILE NIFLE

e Oy B R B B T 55 25
B R AU E BIAR B R RO T A 9 5
Al ARUE 5EE AR NE Bk T
) AU SRS RE TN HIm ok ~ AN

L

rOE OB
=

:
ot

S 9

i

Qb
¥

S

jafl

(@) V)] BN W [\
J J J J Y
i

Hea
)

S

hui

7. B WA N3

8 FEEMIESR. WITTAZ 5 e 525 9 s

9. FeRRATICRIZEH

10, K IF S WK 4E3m 58

11, IR E G RMEM (GEEEFRD) Z5€, 7T LAMEIL G b 31 52 1) HoAl

Il
i
%
2%

YHTHREINAS THEARMERT SIS 5 30

ARI g (8 BRAALHT — H G BB 0.6%F 3R it EE RN

H=Ex0.6%+244F K3

H A% H RO 1 445 5

E i — H 56 %= 14E

BEEMBEEHUE, BHEIEEHAK, A, S@5ESEH NS5
SHE NN 85, BESFEE AN T | B 2-5 A LIEH WS d
—UMEATA RS E RN B ETRE . AR, ST H .

2. HEEIEE NMIEE %

ARIEG IR il — H I G B 1 E I 0.1% M g 3. FE8 Rt
CWIRES I

67



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

H=Ex0.1%+244F K%

H A% H RO 1 S8 7

E i — H 54 %= 15E

ReE R HUE, BHRUESAAR, A, SESEHE NS5
SHE NN —8UE, BESFEE N TR | B 2-5 A LIEH WS d
— IR, FIEIEETERE . AMRHSE, SO H A

3. HERS

ARG A REGMBABIBEEE RS, C RIS EIRST T E
2 0.3%, B REESMEIEEIRS TRAEREN 0.35%.

C RIS MBI EIRS Tzt — H C BIESMAR = 1PEN 0.3%E 3%
. HEIET:

H=EX0.3%+ 4FRH

H 2 C I At H ST B i 56 44 65 iR 55 2%

E N C I G M AT — H 24 51

E 5 S A A B IR S il — H E RIES M AT =15 EH 1 0.35%4F 7 2
TR HRINEW T

H=EX0.35%+ H{4ERH

H N E REESAREE H BT 002 88 8 M g5 o

E N E RS EHT— H 54 5= 4E

WERS RS, BHRTESH AR, A, @RGEHAER
SHE NN 85, HESIRE AN TR E HI& 2-5 AN LAEH A AEEEIM
— IR AR FE S T R S AT A S I S NI« 5 iE e 1T
H. ARHEE, S H I

4. FEE TR HOT AT 2R

A% B 4 T AR i UM VR AT B AR SR 1) b IR i UK R AT T IR IINIE SRS R
A7 IR R SOATFR O AT A B . AEE RO, RSO/ AT A St — H iR
BEEHE R 0.02% M) B3R . tFE TR

H=E X 0.02%+ *44E K ¥

H Ay4F H RLAS IR E0/r Al 48 H 2%

R

68



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

E Dl — H 3 58 14HE

i AICVE T S AT BROM R E ARG 8,000 78 CRH : HATIED, if 3%
SRS S — R0, ARAE SEPr RBd% el h 5

fRROr R S R S, B H Rt 43S mMEEEEAN . BetE
NAIFR BRI R —BUR , H3k < BN 1Ak 308 N AOB SR Bvr I it 9 k)
HAE , LM B AU € (K B AR B MR v vl (8 P M
WAP= IR SCH VAR . 2R HSE, SO HIYIE .

U SRR B IV AT B2 € ROFR BOVF R % (1 TH SR S B S A 5 5K
SRR, AL R R R B S 07515 B R SRR HO A B . ke P
INREAE T 550 B 45 S8 LA 2 T Hh 90 e 2k < B FH (R 9k S 3 %

B ) R HRIRSE” P 5—11 W, MRIEA I LA R
BONGE, LR KPR SN, RIS ANNEE 50T

(=) AIIANEE A IH

A HATIAIE &

1o JE e BN 308 N RUR JB AT BOR 58 42 B AT (55 5 80 2% FH 52 H B
AL EIE

2. FEEEE NG SIEE NACHE 5 3 G AF o R IS U A2 1 3 5

3. (FEE AR ARG RIAHK 5 ;

4 H AR A SIE NS L o FEIE I 2 B SR BE A9 91N ik 4 3 A A 30

CPOD - St S AL S 18] ) 2 <= 2

AT SCHEMAEH LR, 55 AR A3 5G9 H R LLAINAR K 7 815, H
REAFI AR I P B 7 AR A 7 AT A0S, A 5% 3l P AT IR WSO o O, (E AN IS
B, VARSI “IEEHLE]” FATRHE .

(1) FEEHL

ARIE I AR RE T S I B AR, FLg R SC55 1% [ SOBISE AL L iR A
170 B PB KA SRR, 3G B AR, S BN EE Hofhdn
55 NA% I 23 AT SRS AR N R 9 e AR AR

69



ENoAZEEEERAT B (B

o5, EERATHSHT

(—) &Lt Esk
GE N NAREE S MRS ST
2. BEMSIUERAATIFEN 1A 1 HE 12 731 H; BEE&EREEN
SUMERE R EN: R (EEER) £%0F 2 A H, IRt
BB
3. BeHEUANRTVCKARST, PLARMITAICKSAL
v v EE AT A O T
5. AREEEPSTENK. M,
6. HEEHAJEESILE NG BIRE SN SR E . EIEIEEAT HE 1
SV, FEIRA ORI E G 1) B 4 2 THIRGER s
. BEESHENGHEESEHNRES IS TMZE . R ST
I LA T 7 A
(=) FEEMEEH T
BEEHANE RSN BEHE A IMZNTE (RHEAR
SERN E UESRIE ) R E 1) 23 THIT R 55 BT B T it 2 T DTon] AR 35 455 (1 4 B2 WF 55 4R 3 ik
et
v SRS TR A I T, R R R S AR
v EESEI NG AL E RS TR AT, JUERESEE A E
Bt ST 2 H NS BN A% .

B

1

-y

\

70



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

L. EerfEREE

() RIEESHE BIERNAT A (GEEIER). CGafFInE). (E B 3E M)
CRBhIE X E FRE ) (FEealE) M HARA RAE .

(=) fHEBER SN

ARG PR LA NCOFRSEHN . BeIE N AEESMTRFA A
Rz (2 O B A N SRR R A [IE 2 FLE 1) B RN VR AR N

N>

2%

\

ARI A B S5 N UGRS3 AT AR 2 AR A L 3%
AT R EE I S RS PR S A5 B, IR ORIEPT R (5 B skt . v
SEEEVE L JeBI I R Ak

ARG A5 BAEE S5 N A7 E RIS S e I (R Y, T3 R I S 4 e
LB T A P EE N 2 e S A R e E R R CRUR AR “RUERHD e (F
BPFRINEY FUE IR R (LR fRIFRBUE M2k S s, I PRIESE

(=) AEEIE BPEE SCF A RITHERE G, AMEA NIATN:
 RERGCE. iR S RRIA BCE H RN
2~ XHIEFFBEBOSTEAT T
~ HA VY Al B AR K
OB S E E N e IE NBCE B L
BHATT RN VENFEHERE NH R L AS YL B PR I S0
R ERERE AR R R H A AT
(VD A A TF R 45 SR SO . RN SR FH AN SCCAR Y, 2
e BIEE 55 NBLIRAEA R SCARRI N2 — 8 AR SCASZ I8 R AR B, L
SCOCA

AF G PR RIS DR B0 s BRI Ah, Sem ey KR

—_

S O s W

TG
(1) ATFEERIZREE S

71



ENoAZEEEERAT B (B

NI A5 B A
Lo U, GEEERD. EeRE . a7 Mo
(D (EgaEFD) 2FE (EeaR) HFNBSTEA. LFKR, P
B NKR 2 AT A BARRE R, Ui 2 7 il IR RF IR 55 20 S 3k 43
5% H R 2 ) ST R A SO
(2 J5 <1 5 i ) 5 B 224 g R RGPS It 95 8 52 i ik < 50 B 3 TR SR T 4 B SR 0,
LR SN N AR [ 7 £ SN S5 ' i NI L NN v PN E DS K7
e MR ANRSENE. (ReaR) A5, EReHERNBnER
RAERAZER), HEEIEANYE=ANTAERN, BHESHEUHHEE
FERE M2 |5 B S P HAE BB N, BeB BN 2/ DR
—iRo FEAILBIEN, HEE AR SR .
(3) HEHEMIGE T EE NS E AR e RE Lk e
IEAF MBS TE SN T HIBUR] . 55 R RIS
(4) B dh ORI B2 2 30 S 0 I I3 2501, I i st 3 S it
IR M EEE. (EeaF) AU, e i RBERGE R REEKR
AR, REEEAMAE=NTAEAN, TPt dhBOREE, I8 8EM
S WA 2 e < B R LR Ity B M X 5 i < o BRI LA A S R A AR
HEEHNEDRFELH— IR TG LZARISIER, ST A TP b
BORMBEEL
sHFERIFaTEIER MR, eSO ER 3 HHT,
Rk e maRE AT EEHERYBIREA S GEEER) Batass
BAAMERT L, BESHBRE NS HEHFRN . ™R
(GEEA R M SITE P ICE B ME Mk L, FRREE G dh ORI 2L 8 38
S EN M B BE M A SRR E AR R (e aF). ReitE
PSS B AE M L
e PRGNS
BB FN N i & 0 UK B 10 B AR S B G ) R e WU & A T AR
FARSF U MR H SR TR E.
EEF) BN

}

72



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

Bt B BN N AR o IR I 2 W A SO O H AR RDE B B s (e
BR) ERAE. BeaREMA G TN ARG HEN ARG EHA . e
EHNRPEENG . e BN G DS E NSRRI S AT K
VR IR S5 O o

4. FeEE R

(GEeaRD) ERUG, EITRTAER SO B B E R RT, S AN
2 55 /DA A A R RE IO ot 4 8 — TR % SIS e AR 6 < L LA B < i LR T
EIE

FETT e 700 2 < A7 00 PP W) G ) i, O < RN I 4 A2 AN ST T H
HICH AR 90 e <5 5 L) Do ol i 2 8 oL D) e 4 8 T80 H ) 2% 2K <
3 B e <A B R 2 < 03 AR T HAHEL

BN AR T EEE R iRJa — H IR H , AERE Rl 35 5~
S AN JEE B Jm — H IR 48 S e 0 ) 22k < O A EL AT 2 e A0 R T

By FEEUrER I B B4

SEEHANNE (GEeaF). U PEE B BRI e
WU RERIAS A TR SR R B e[ B, IR RAES B H REs A Bk &
B TR Rty ) M PR ) B R RITIA A J2 B R

6. HEENIRT, WHREFERE . B G MEEFERE

BGE AN YEFELSRZ DR =1HW, Jifi] 58 RS LIRS, K
PR B HAERE Rt b, R IR SR e A T BB e R . e
FEAR A A B 55 2 v B e 7T (R AR N RSEATEIES %) M€ & i Im
FHTE T

B BN AR BRI RPN H N, g il 56 itk ey, K
TR T B M E R B, R RIS PR o T B M E ] B

B NRCYTEFRE LR S 16 M TAER W, gl e itk &S,
R RS S RAERE Wl b, PR ER IR S SR A T B UE R L.

(FEEAEFED) ERAL 2 DA, FEESE AT BIAGH 20 R
S B AR

BB BN RAEFE LR PR R T SR R R BN 2

il

73



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

GEBNGREENR GRS N A LLGESE N R A &R0 8.
IR S 1) (R AR B 1 0 o Ak SRy ik A e b [EIE S 2 53 AT R 1), MHHE .

AN 30T P9 H I A — BT A Ak A BA B B e < S A AT 20% 1
%, ARBEHAMB T E MR, B8NP R e R s B3 ok
T FoAth B G B BUNE 2R B W2 S WIRFFA 8 S EE . ik
HIN R A AR ACNE D0 B A 5 AT AR, o IR B 25 DA E R IR AR T R b

B TN N 2 7 R 4 A PR AT o A b ST O b R R 2 S B A O A
TP RS 73 B 55 o

7. AR

AR RAEERFA, ARG B 55 ANNCEAE 2 H P 9 il i 4 2 4,
TG AL RN E F PRI AE WA s E

AR PTAR B R A, S48 PT RO i < A A AT AL it 0 < B A A 7
Az HLORFE MR ) R 9 A

(1) FEEMEEFFA N K IT Lk g I,

(2) (EEHR) &b, EE&EH;

(4) HHIEGEIN, EEREN. BemilEicin, ettt

FHEPT;

(5) HEEIHANRICRERFS I AN ER SR ML, ZH. (5E
I, A eI AN RATR GRS MU AN 0B e AR AR A% S5 2R

(6) FgEHN, e NEESIR. LR AEARTE;

(1) FEGEHNZEFAE T ERBURIRZR . Fa 8 BN SEhrfss
N2

(8) F:p St MIRE K BUGE AT 4 R 554 5
(9) HEEHANNRIEHA R, EeL MM EIE AL TR ETE W
15T N AL S ;
(10) FEEEHANRKERARID 12 PHARE-E T2 it FEEE
AN FEIE NLTIRSIERITN R 2L 5 AN RERIT 12 > H WA |
=

74



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

(11D WRBESEIN S BEEM™, S E S MIRABUPE:

(12) FE4 N\ B s 0 RN DAL i 4 20 19 R i 4 TV 25 M 6 AT 52
B EIATBUE T TSR T, S NBUL T TR SFEE M6 5t AR 44
BV AR AT N B E RATBAL BT . TR AL T

(I HEEE NS H IS 77 LRI S E TN RS N IR
S R ] N B 5 A 5 DR 55 90 2R 10 A W RAT (R UE 25 B A B 0 P 4 11T
77, B A B R ORIRAT S S I, E b [EIIE I 4 55 A HUE I BR A

(14) Fe s 73 Bl 2 It

(15) EH . LR AIEWRS . BT, R S e baiE . it
#2707 AN B e R AR AR

(16) FEEMHFET M IRE RS0 HFE H /2 F S

(17) ARIEGIFIE TP, Bzl

(18) AHL4 Az ELAISE [m] - 4 30 75 2

(19) A H: Gt B A EURRE [R] 327 452432 52 B2 (] FH 7 Bl A8 29 S AS) B[Rk 0

(20) ARFHES BT G 82 [m] R B R4 2 A B[] R

(21D JAWE J K 4 v ) o S [ = T U R i A 52 e 32 %8 5 I ] 452 B K =T
I ;

(22) Fe& BN KA E MHLE AT AE

(23) RERL A A

(24) (FEEEF) £80% 3 F5, E8=+ANT/EH. W+A~T/EH. 1Y
T A TAE H ISR EREA NBEAAW A ANBFE ST ER T 1T
JITCIE T

(25) F &5 B4 HE 55 NN AT Rex 3 4 i ARr A AL a6 B8 56 4 40
A= A B RS WA B0 A S Il I B 2 B Y LA R 00

8. WIHAH

TE CGEEERD) PSRN, AR AL v 38 8l 72 T 4 LR A% )T
ST BT A 3 AU A 7 A R P B S BRI S, PR AT Re i T AR A
BREA ARG, A OAS B RE S5 N RNZR 5 B 24 7 B B AT A I
T A A S B 5 EIE 2

75



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

9. FEEMHBHFA N R
B AR MRS JUE I, RS HEHR P IR 2 &%, IFTRAE.
0. B IARIATR IS B4R

RGBT RGPS A S A (5
B ESA R AR IR G L, AR IRTTBOR . FEAE L. BETENL. K
B FRARAE, F 705048 7 B 57 58 5y xof B 4 Ak XIS PR sl DA % e 75 755 -6 BE 7
PR BURFIE BT H bR

11, $ BT = SCRHIE SR (15 L B e

B 5 TN LA B 4 4 PR A A B R o b B R LR 1 B SRR IR SR
B P SRR S5 T o5 i 409 0 77 1) LU RN 5 3 P BT 1) 5 77 SRR B 4

4 TN PN i 4 2R AT AR LR I B 7 SRR I AL 557 SR
TF 25 T AR oy 56 4 15 2 7= (1 LU A AR A5 B A 4 T 1 o 4 04 8 7 LU AB DK/ HE P 1)
T 10 44 587 SCRAIEZ: B4

12, Z5Rhv R BOEIE SR B A AL 5 015 B EE

REEE SR HANEIESR A5, GBI ANIERERE . hHR
RS S RS A S UL (R SRR S 5 Rl i s
UESF HAE L2558 5 B 0L, ELFEAR TR HEmE L LS TF Rl as 1ol IRURS: 2
BB, FER RS I AT S S 5 5 @ UE SR H A5 55 R AR IR EE KRR &)
FIAE VR o

13, HE G RIZARIEMER, B8 RN MIRVEH SUE F AN S M 7= 11T
THEHAEHIEEWS . BEWRSE RN AT E (ChE NRITAEIESRE) BE e
VR4S Fr e i, JF eI 55 Bt B A5 o T S ok v SR S B
FERUE W b, RS AR S SR T A & B e e ) Lo

14 St B AL A1 390 1 1 15 S5 Bk

AR STHEMEEHLEI, A OCME B EE L5 AR R He 4 & 1]
FIHE 55 U0 BH 5 R0 EAT (5 S8R, T WA HE S5 U0 B B MUAS ML) 7 5 5 e

15, A [EHIE i 2> e 1 HoAm A5 R

(7)) ERIEEFESEH

N
SN B IE NN AL 5 BRI, e T I TR &

—_

76



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

I E

il
[F

N AT TTE B P55 .

S5 B ST NI R EE R, MM & T EIER SRR &G R
e N5 1 S CHE U SR R L E

H e FE NN A SGEAE M, P ENE R 2 e GEEERED) ML

SE, X E BN R G T E . SR AR S BUHE . e
WU A A A% . B IR . SRR S S B i ORI S e
FEIRE S AR R G BT B Ha, JFrk e S BN BT15m
BTN

SeEHN e UE NN A MUE R R £ SR IR A R 5 B
BB ON L RS EE NS 24 [r) o [ M 2 5 4 v 48 R IR sl s 40 ok 3 ) ik
B IFREARIGAE B RS, . eB. K,

SEHN B NBRHIRAENDE B B (E B Ah, En DURE
FEHAM AN PGS, HREHEMMAIENANAGE T HE RN HEREL, JFA
FEAFE EPFR R 15 B AN 2 — 5.

NHEE A B S N AT R A A5 B R s Tk AR WAL
AU, B HIE AR, TR R E DR (e F) Z1BF 10
Fo

(B {5 B A S B 1

WAIE L T B B RAT G, FEGE PN S GHTE AR 2 AN G A
MMERERES TS aE, MtaakErl. Zil.

O\ e BEEEE B EE ST

PN IR BUN, F g8 BNNEE G N Al 5 BE IR P e 3k AT RS

{5

gy

1. BIATHBHA S S S E BN S8 N TR Al 5 5
B MER 5

2. FEEWBNY RWIESR « W BTAZ 5y 7 a2 5 AR I B A A i DR 4
ELI

3. B EEAERE;

4. VERRERL (FEEERED) Birb ERE R S HUE RS .

7



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

I\ LR

() (UARHLA RS2 A SEREAE 7 AR E 517

MR G RS RE B AR AL BB AR RARUINE (] H R I, AR5 fe KPR BE AR 2k
A A RN, BRSNS SRETEANDE 2, SRR THmE
SRR IR, AT BMRIEE AR R e R I 20 5 RTARBILA], To /s AT 2k 4
DA N K & o B BN 275 5 F AR LA =5 H 30 [EIE 2 J 28 =] e fe
b e FEIE B S IR LA 25 56

R BB (1) Jon] 255 BG R T A A% FR IS B BOR 5 3 802 se it
EAFAE L RAHE LRI B 5 (20 $LMER AT B HAT 52 50 IR e #E %5 5 28t
FEPMEAAAE B R E VR BT 7 (3D AR P O A7 18 58 RN 1 (0 58 7

(= ML S i 393 1A] Fr) 2k 38 4 22

Lo e AR o 5 52 (]

C1) fUARHL A St ST, ik < B NAS 70 R AR 7 1 F O« TG [ R A
GOy BT NS B JBE (] A (A 7 A3 B 2 H D D [ e F
R R

(2) ZHHRpE B AT E H 2R 5 3HE 50% L ER, S5REeEREA
PRI, R BN 2 A i, IR 1 52 2k 4 FR B [ H i B AE
G SCA WG [P T o

(3) B PR NARIE DRI L AR 0y B A7 N AT 2k i 5 TR 240 5 1A [ A
A, FEARYE AR IS VRS D0 & A e H S, LA S 0 o P 22 < B A
FZRA T AHRE »

8T R PO SRATL A 2 11 S 38 g e [ P 7, < B N A 0 3 K ) B [
A SRR BRI 2 J5 P O ARATL AR 2 F S F) R R B, W3 8 X 4%
BSR4 SRS A HH D RS

2. FEEhHREL

AR B St TR 22 e BRORHIUAR U ™ 43 BSAT SO B, AR I
P AR, A A5 FH A7 ) 2 e AA o AR P O B A4 R LA ]
PRAEESRIR S+HIARIC ) i 37 H 7 A aQBE, (RIS R AR 3 8 4 R in K

78



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

Gy M ARRIENE SR . e MK S )E, R OH AR 4 444 7
FR) M ARk

JE SR =4 H 5 S 78 BN G AR 55 WLAEDRE LIS e B A NI A
L RE X IPSE- 2 RN IVATESY ORE SR DN v i

AN P 58 e g 5, SE B HCREH AR ™ .

3. FERIBE Kok g

TMARHIL 1 St 1 ) A 2 e P 45 TR B Ia AR R AN ek SfR b b 24 DL 4%
W 5877 S HE o B B ANANEAEMAE I - o db AT B s 537 AL B AZHL LA T
HA BT IRAT

FEGE N FB RS TE R Sl Gt Rl iR 5 U2t AT 78 70 it
VLR, 8 SRR R

S E N RN _E N S AEMEEAL S G 20 N385 H N S ons 480K $
B A IR, (BB sl I 2 PRAE b [ E 2 € R R Sb

4. FEEHbE

MASHLE F 2 H 5 e BN ULSE il H 28BS 2k 1 B R0 32
SR ANART B B EAT 01, S5 RF e B R A OGS L Y B SR H AR
B AR B AN A SRR HARE— IR AR ™ o B 78 PN SRS 5 B 7 1
N, AR B A SR ETCVAT E BIER 2>

TV AIL 1 5t 9 ), 2 < BRSO VAR P B B K S, SAT A% B
UL IR A & RN AFAE 2 D ERIK P S ASFIIAE IR P 5 0 P HEAT A% 5 DA fY
RURZERNAFE (b THEND RIS DK,

5. Rers

AR AL St ) DRI 7 B 7 AN B B o i U T (48
G FEE 2R SR A RE I, DI EE I EORT Bk Oy iE . DRR AR ML A=
o, o iE o S R KA,

S B N AT DCRE 55 AR P A7 5 (0 B AR I P B 7 3 52, (HL R AR Ry
JE B ARG TT I B S

6+ H: e 7 A

AR St 9 1R) 6 2 AR 47 305 A2 ik & 5 TRl WAC s 70 FE 26 AR I TR T

e

79



ENoAZEEEERAT B (B

e <8 TN RIS AR I A AT WA 70 E » (VAR 0 A 3 P i < R 1
e 2i 5 7 FE 2% K o

7. FerE B

(1) HegEER

MARHIL A St 0 Te) <o BN 22 T 5 35 R M AR PR e ELAS 2

(2) RS

MV ASATL ] I it 01 ) 8 < 93 o o ) ik < e THIRGR AN R B0 2 ARNK P kAT
Guiffil o DA AR AT S AL J R T b SR EEAT 35, B EANER T

1) MEEIK iR G ARHY . FEG A RR. MIARIK P pRor H SR AE R

2) AR IRIR B WA DA fots

3) R AR AUS. AT NERAE R

4) R I RO B AL B R L. 5 A A TR R S A 3 AR L
ot 555 € B IRDUAR SR 15 2.5

5) RIARIERF € B A B R DU e R e B 1 AT AR LA B E S X
(8], %A R B E X B AR E B IR A HLOT A, Ayt 78 BN
RFIE BT B A AR IS R ARV

6) T HEXT A5 B8 2 R 2 A A RS20 ) AL 17 0 LA 50 R F2 s

(3) I 4

BB B ONAE R I AS AL L AL B AR B L 2% R MIARHLI LR R A Hopt mT
BES 5 8 2 R = A RS M) ) S 0 L B N R A i B 2 7

JE A AL A B 2 o P28 7 2 B4 5 P iR R R e o o B8 7 it s AT
FAECTE DL X H BT B (B RS2 L XU P =5 B B

Ak B SE B A I 2 5 P I 2 B A A R B AL LA RS AR T8 e A i
FURERF A NSRRI M3 R AR SR AR R o AL A1) S it 300 1)
A T P B 77 TGk — M 58 AL B AR I, L6 BN AE AR AL B A I S 4 4
WURE SR R AR I 23 5 o

8. RFE R AL EIHH

B8 BN K2 ML Sty A AR 2 i A SR U, SREBURS R 5 9877 3 DAL
BEARIEET A S AR G B SAS R R R T. TEIR MIARIK 7 B 2

80



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

At S AL, 2 T B N AR I 1] (AR 43 AR AT N SCA LA BB 735
IVAHE/ ST

9. MARMIH T

LGB N RS E T S AT 2 LML 5, KB & (RN
BRI [ IE S35 ) WA 1R 2 T U 38 55 T db AT i T IF 35 L U v 8 L, AR R

B BN AE 5 AR AL, SRy R B € A SR H IS A &
(e N RS ERESFE) MUE = THImEE 55 B i b = 0 .

BB N AR R SN LIRS oA AR H A, B8 TN LS A H &
R MM THITEE S5 Bt x A LR ) H AR R 14 8 B R O R %
T TF R L, AN A S AR AT 5™ rdils 135205 2

SIS 55 I oxeh Jike < 6 REAR T BEAT B TH IR, XS 1 755 9 Tk < MV AR ML Al 1247
MREETHZHEMER I R, PITEIRFIFREHITE L.

ALK 7 87 4 58 AR I, i < BN 2 Ik < 7 LA o (A O 22
R, BTG (hHe NRICAMEIEZRZR) BDUE 12 tHIMEE55 proxt AR - 3E47 w0
THHF IR C I TR

(= AER R MARHLHI RIS E » L AE BLEE 5| VA A2 s
IR RE SRR A B R 2 24 3 BBURA O P9 A BT B A B 11, B ok
A B E B AL R N EA D HE R, ReE AN SRS
FEE N —BOFBATIE SR 7 a5, FER IR S A A AR 28 0 5 B AN A R
MIRTSE N, AT EEXAR > R Tk, R e, EF A e m AR
AR 2L

81



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

T R HE=

(—) TR

UEF AN G 2 20 & Fh R R 50, 3 ECE SR ARG = A A,
TAHE:

L BORRK . BIEZEMBR Gt mBeR. MEBEGE. TIBeE. X
RIBEURS RN, FEOTH NS0 A R

2. VTR, BEE S THEAT IR, ISR T I A K 2
JEATEAR AL . BB TR EAG SR, Wik P b A4, AT 2R XU

3y FIF R Sl R 2 1 B 2 T BOIE SR T I AR R G R (KA 5
F 2R B R A 2 05 AN RS AR B 28, A I (R Rl % A AN, Hod i x
B SR T e B AN T T IR, 51 S AP I AR £

4 BT . IR A TR, S BT TESR AR AT IR AR T R
S B MCHRT AT R I i 4 B 7 R AR B IS A

5. L ARGE XK. FHiAFRMNAEFRZZFEELMN, W6
WAL TS AT e NGRS, X o S b b A R R AR
o MRFESFHRER BT AR ZEARE, HRENMETE N, sSiERgHT
SECHIRNERD, RS IR TR . EAREE S T U #8552 FEAL SR 7 Bl
PR R GRS, (HANRE 58 4R .

6 PR . P 5 XU S B R e T B ox Tl WAL U 55 R S RN PR
TR AR, X SR BT R B A R CRIRIZE U B K.

(=) {3 A

15 AR 1 A S5 B S RFIE S R AR 35 5505 FIE S5 BAT 445 H
WROCEAL, BB BAT & QBT SUAT I A . F34b, 15 FAB B IEIESRAE 5
St DAL 240 1 72 A= (A IE 3 A8 RV

(=) R

TN PE R 8 FIESR T S AR, FECEA A RERIE A AR I
PR RIS o YL 2 1 PR 66 0 0 458 3 4 HH B0 00 ], 5008 A R 06 1 IR 6 S A T ] 52
A5 R 51 B0 A o

82



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

LI 1765° &7 8277 NI BN | 5 &l b ey e 9 Lo R

AT G BB T35 E BONUEIR A 5 BT 4= EARAT 18] 5355 117 3% 55 it sh 1 ALy 1Y)
MVERAZ Hy 3P, £ R GO RA REFsh P e mh TR (RIS E W ikiE K
17 BRI REE . RIS T T RAE),  [R] N AR G 3 T 7 B 55 B SR U AE AT
M AT T2 05 T AR e SR T B RIAFAIE , SR G VPR AE 1L 3 T 323085 N AL i sh it
RS IE

2+ ELAUB IR I T AU S 1 RS B A It

25 Y BIL EAURE (RIS, 3 <58 N W] DUAR I 02 g =5 ) (0 B 7 AL A IR DL o
SR 1] BT 0 SiE YT [

(1) ax@ukElnl: Z5E e B NNA GE 7T SO 2 I [B] FR g I
2 1 T PR PP AT

(2) B HERIME ] =2 8 HE N DA N SO HEBE N JBE ] R 375 A PROHE B
N BRI SE A B0 N A D ] R 335 T 3R A 1) I 7 A B AT R 2 0 2 4 B 7 1A 3 AR
PRI, e BN 2 H 2L (8] LI AR T _E— T8O H 2k S B 10%F)
RO, TR AR L [ I S 40070 P 00T 25 B TE o] RIS, 7 = 2 B I T
[ FE A B o B (] H A R B9, A = S B AR RE [l 7 4515 36 R I8 (BT 7
PHENAE SR SIS 1] A IS 7T DA 9% S SO0 [ BB B ] o 32 36 A SUIRE T 1), 5 H
BN T —AIFH k228 m], BRIkl vk, R OE e, 2 H ARk
& TR P8 VO 1] R S R AR IR o S 300 AR BE ] R 335 55 R — RO JRE ] R 3 — I AR 2,
TS AR — I H 125835 0 51 04 92 e A B0 A D9 St 82 o <51, LA
UESRHE, BRIy ik . dnHB AL SRR bl A I R B i £, B
AR BEIE R FR 73 B B AL [l A 2

(3) e L EAURE RIS, A2 B BE G AU A7 N JBE o] R IR R | — T
JECH e B A 10% IR R, B8 BN N SURHZ IR S 0 B A IR 4 i 8:
(] F U A PR e B R SAT 2% 3 < AR A N 10 e 0 B ] R 335 T AT P I 7 A2 T
A RE 20 B 45 B B BRI BN, B 58 B AT DAXHZ A S A A
NGER HE TO%HAEE ] 5 St SE 910 P o O T oR BEIRE [ 7, 5 5% N AE 2 52 i [
TR IR AT L2639 S JOA 0 o] S RpOVR B el BRI B (2) QAR B . S A e el
HE 5 N —JFCH e 8] B — AL B, B SeBIF LA R — PR H 112385 40 4

83



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

FAE RIS (Bl DL, B ml gk TS 12 B~ <5 0
FFAN 10%LLAT (55 10%) [ I8E (] HiE 5 H A BT (O RE (R g 1% B3R (1), (2)
i AEEE, BAR AR A

(4) FiEmeE: FELk 2 ANFFH PR AR KAEBEFEE, ks
NN ILEE, P EAZ G IR BT L2 32 108 8] B ) ARE 22 S04
W el I, (EANEIE 20 N TTAEH, JERCSAERUE B EHEAT A

3~ SRt Y B ah P RS B L (S R e B #5058 3 IR AL S i

FETT 3 KR B3N« PN PR A 5 55 B S 15 D0 A 2B To 2 X 3 8 4 e [m] )
T, e FCKE DAORBRAR 53 38 SER R VRT3, PR IR IRE A S <
BRI ARRE , 12 TR I B A 7 B U [Pl FHA L TS 430 A2 IR [ A o B2 SR BE
AU SRR SIS ] 9 . B A MR . FRBE S St AR S e sh 1k X
o R T AT DN B it o 2 s I RS B DR, S B K
WA B AL B IR BN, S A Rt KU AT S A PP, A AT
o R AR e 0T 5 2 R AN — B A S BRIs % SR A 1 XURS i P TR
I, P BT R E L[] F 3G B2 [Pk IS A $ 08 AR S5 v e 52 BUARRLRE M, 3k
B BRSPS AR IR R S I 5 R I 20 34T #RAF, R PR B E G
PRk .

(V0D AHe SR WS

I AREEGANCEEAR UG s SR R B G, ISR B0 B & B I L A
T 90%, A BB TR I8 BOS A B Bl 20 1 i ) B 7 AN T AR B s B 2 B¢
PR 80%, FEBCE T R BRSNS, AREE RGVERBEOR, WX S
A A BRI

2 ANHE R 4R B o B AL AR BE AT e B T s s 1) H K, (HAS
BT EARIE BT I AL 5y o AR I S BT RE T, BT 2 B B Y,
FAAE B AR I R B el B et AN D XU o

3y AR BTG SRR, 3 BN R AR B BT R i 2 I
T a AR L SGER AR SR R AN S B At TR A, A A AR VAR
B R R A, BB AR OAR R E  R AR A Bl . THEE H b
RS LB, 4 17 Bl U AR R XU o

84



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

AR F G LR AR I B R B HE OB L ATAE B BT A R A
5Bl IE R KA TR 3758 G AT B 207 40 W TR R PP 2 K 2 2 Al A
2 A B, A OREE SRV TN [ R SR R, HLARS [F I R SR AT R
BEATHEAT AL BE . 7EEHE R AL . TAL 345 1 R v ] R A B s 4 % AU, AATTTXS
A A A H 45 SR R

AI G T BRI AT R B, BT T E SR —E R by
M AFE SR — I, AW T IR, 5 08 SR BT IR A/ fr A
RPN AT AW K A EZ KSR T H—J5H, ERABE R SEfriz F H,
%0 SR E AR B35 T RE RS R BEAR RUR AR e s IS, 8 SRR AEAE XS ) s
BRI . R, fEsEbrig R RE b, A BE AR A0 n] e 5 BOBAR =GR
MR T H A — R B ICiRis BITIUH I #5858

4, PREFRZEIEHIARIE L) E H AR R

AR FEG TP A B G i (G K 2 5 D 45 PO RR S T ) ] 350 R At 125 2
[ E AR 0. 5%, EFREFIREAKELL 7. 75%, (HIRIARF8 g il LU 3 5 o
FoAm R 27T g P BUR B R 28 FIRTE ], AREE & EHE R S5 E AT e
KA KA -

B U 15 R AU

P (AR ORI PT e R] % o o R o SR A R, R A A7 R A5 e T
et 21T XU -

(1) B4 ] B R o i B I IR RE 5 0% 20 65 T 5 300 R I 25 P FH R BR R 20K

(2) TEMIRIEBL T, AR FaEORAR B T RE K TS I, B4 M BB J0 v
2 H B B AR R B B A SR A 0 [m R 00T, E okt <5 3N PT e 3 B AR Y
VIS [ 473 001 L A SR B 05 S [ P 5 e, 38 8 48 T s T V2 0k [ 4 ke s 4 i 4
AT AU o

6 F IR T AU

A (R B8RS B i A A S 67T S T G5 71 SRS, LA i WL 8 R AE
TR, R I KL IR S R AR 250G RN, 25425 e Rt i 1
AR 7 IR  CAE PR 250 R DA B ot R B 152 222 (RIS, 408 I 1 e R TR AR SR
X 43 0 2H AT AR S T

85



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

T TRE BN LR AR 55 1 XU

AT G RUAR (0 15 R ER i A (R AT LAR) A 8 BRANZE S, ARSRSRE A LA m]
AE H T8 AR A LR B 8 BN, AR SR IR 2 & 5 R 0 240 5E B %1
T HE AN AR H A o ERIE SR 5 T 52 it 7 58, 0 S8 Mk AR (1 1
W Heduzfeira, 5HMEeEIFE &L IERGEFE, JFE 6 M N HESR
SR N RS HATR L, B ARFa N KSR A T 8 EIRFH IR
RIEILR, HeaF%IE. BB R G E At e e, Hieffr. 5
oAt FE 5 I Bl 25 1R HE G A [R) A UGS

5 i A (R AT LA 5 LEbm (10 i A0 100 G 1) e A 22 Mt R 5 S8 2 I SIE Bt T » 2
B BN A% HEFRE G A LA R L 1 Bl — A2 & H IR 2005 JE I8 22 & 0 BT
A NRae e e S 4 RF 5L AR DR IS AF , 12301 18] H - AR 204 1 58045 JL BT vl g
FEURBCRIL S MR IR IV ZE R, IR .

8. (FEEEF) AZhZIERKKE

REEFEAEMM=FZH GFEERH), HREEEHER T MWILITK, &
HefRNILIE, HAREE A TGO A N KIS &5 IR .

(AR ERM=FREAFEEN, E8 AT IR SO #a
NBCEANH A NBCE SR ER T LTI N, AR IRE R & &
Al 208 HEAT RGP i HOF &, B HIT RS A A RS .

[ Erane:paS EAl I E e g TIPS b e Sl =P

9. B E B K RIEM I O IR EA TR —hr (8 B 05 552 5 B P IR
Wk (ETF), EANSCEAIEEHT AARMIRTIR T, A ZTFNZ ETF 1
WAz . BTTE LA R RETH I 2 <6 H 3h e R 1 XU

(D 3 AR XU

ZARHE G AR LA I, St DA AL A ST, AR P i R 452 1k e 2
SAHEAE S, IFASIEE R LA e PRIRF5E 537 A AR BN 8] B A A E
e, AR RS B AT AN E VE I ELA AT RE IR AR T 5 AL HB1 A Fr) 2R 5 5%
I DL Y =Rt g E SR WANGT = SN L R (AN

(N ARSE GBI T 1 X

I PRIES S B B 55 H R IR IE R, PRAE @K S4T 24 H

86



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

TR E MR, RS EHERE . RESTHEE 2 2SR SEHMRE
%, AU . PRAUE G A R AFAERRAT T RIS, AT 508 H FU 1Y
k.

2 HEENE: RS BIS AR I X R M B S0 S pn i 2 2= 4. B iR
b, HZEBAUWSUE, AL, RSP EE 8. Hir bE
AR 1) 5 30 52 & 2 B HAEEAE R R, RIAE 185 BT I Tt & 200
I, BT ARSI AR BL B RS, AP

3y ALAFXRS:: PRIBCHE 60K ORAE B 28 2 M AFAE AL AT, S < I 7 m] REPA L
g X PN L& bz

(-B) B SCRFIE TR B X

PO SCRRIESE (ABS) s — At i TR, Hm B A AR
P =l 2 s TRVt =9 s e ) T i Y RS e T N BT B e &
UESF AN R I — 2078 SR (AR 2 BESRAL, 17 of Rt 5% 77tk P 7™ A= 1) B g e A
A B ZERAL, 52— P LLBE (5 POV SCRP RS » BT I (0 XU 5 B 52T 5
GERE) LR %A i R 3 SRR R B8 7 s T < U0 59 0 N IE 23 I < i AN UG IS 7 A A5
RIS 358 5 AN i R 3 BUR R A PR KR 25

O\ 2S5 5RhGTH5 5 RS IESR A5 55 10 XU

ARBE G P RYEIE R AN IE 5 5 R 205 2 15 Rl 5T R e BB UE I AR Mk 55
R BEAFAEAT AT 358 AR « P RURS: LA RO 5 5 58 S XA 58 ik B 2 i b 55y
AR

Lo st PR - 743k <pe T s R0 [en A T e X1 2 e E 2 LR A PR SRR,
A TE 1 B S A I AR B B It 14 AR 5

2 B FHXURS: e REIE I3 A (A6 07 AT RETIE SR e I AIE SR . ik
SIS SEATRL 2 A M2 B AT 9% B AR DR

3 WML UEFFHME S, AT BRI I A S R JE i R I Ak IR SR ) T 3 X
(s ORI FUETR T, A BOR A EBORIES:, et i E
BT BREGESE ) B, W AL T E BT T SRR AR AR IR KR
B A 2 BT T - 0IRR s [RI, B IS T BREOE S Bk, th
A5 HEAEFUIE S R B2 7 o B < B (B ARS8 H AU TR i 25 L i 22 I P i AR AL

87



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

H,

4, BRI : EZF A S W@ A SRR ISR R Ak, AT ResZ b 55

JEAkIEERIR AR, HE AR

L) AR BT KU

AR FE G AT R AR AR, G HE V] A8 52 BB FEUE B B8 AN RHIE 23 1 4 g
BN, AFFEFEUE AR BT ARl UE 25 B AH 5¢ KU R e L2 1R 43 Jil M A 26k < 0 XU

() AR FE By A ST PR WAL e R FIE 3 55 9 85 LAY o < UG PR T EAS —
B KR

AR GRS BE T A O KR R R A R R e TR BTV L IR B L
il o IR T 3 AR S O RER PR R IR, AR T —RT I L T ARG R
SRS IS SRR o B B LA (ELFE R 8 BN ELAHAT LA AT At 85 45 114G ) AR AR AH O
TRANE RN AT AT KU AT, AN R BB B MU R T B PPN T i AN ], BTt
B R B XU S5 G PP 5 i <A ST A o RS AL 2 o AAE A 2 38 7T e A7 AEAN D,
P N AL SR o < I 75 422 HE A B AL Ay 0 282 3R 5 F XU 7 32 8 70 57 il XURS: 22
[F1) %) DC P A 56

() e AE R

A KU R G M AR v, TR A P ) A7 R sk B B8 N 9 R 3R 3 B AR
R B SO A AR S 51 B U, BN, EBGE AL 5 St EITTIRVE. 225
Bk, 1T RGUHESE R .

(+2) EHXE

RS EHIGE T, EEE NI TR 3588 HK-F B A
BT KT, I R < BN 22 5 T B NUE I3 17 3 P W AN HERA . SREXA) (5 8
oI BRI IR, AR TR B R K

(=D G R R

G IR R B EUaEd b, 13 B 2058 HE, BiFiERk
BB IR SRR AE B AU o
CHIY e XU
Lo FERT A AT G o B BB R 08 TR AR e e, R BB T ix e
L, RG] RE S I — LERR IR R KU

n

88



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?B%:% Eﬁ :FE ( E%ﬁ )

2« IERBIZR M A R RS, anvh SEHLAR GeAS rl 5 A 1 XU s

3y PRI EL S P A ST AR L e, N BC e A ) B2 N A5 T AN
SET M7 A AR DR

4. BRI AR RS, W52 5y« JRVEAT N8 77 A A XU

B X PS5 N 57 A < 20 TP AR T 7 A R AU

6. T BARRFEAIYAEFEEEE T HIK, R e K
s AT R RS

7. HABEAN TR

CHFD A

1. BOTERETAISE, AT AT K

2 AR EEE AL E B RANIEE BN LIRS, e
BN GG A G ORIE s A 2 4

89



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

—+. EEERNEE., KIE5EEHFRIEE

(—) (FEEEF) rAZE

1. ARG & [V KR A Bk & 5 [R1 205 M 28 2 e A R N
R RVCGEE FFI, N AT RS HA AR RUGE . 5 FAHE R
WE ML G 5 R 2058 Al A S ZE S AR AR R BGEE I, ke
NAEE GRS N R RAZE I A, IR EIER %%,

2. KT (e aF) ZENEEHHHRA N KSR LG T AT,
H R BCERUE P H N AERUE B A o

(2D (FEEF) M& ISR

A MR —1, GEATHIERE, (BEGR) MH&IL:

1. AR N K& e &1L

2. BEEEIHAN, ESEENRTTLIL, £ 6 MPHWRAHESEHEAN. B
e IUE NN,

3. BeaREMW=F2ZH GEEARH), HEEWHEMRT WIZITH;
o (GG R AR E RSN, EE LA TR H RIS M HETA A
HeE AN — A NBCE R e 5 ER T BT eis R

4. MBURHITE BT & 2R (IRt et i e sh 25 i K 1) 5 948 3 22 Ak
IR R BUE bR 0 F5 B AT & 2R USIREE I E NI A UE IERSN D 48
HmbINIR 1 E 18T, 2B AN H RS M I A N RS Rt TR
e, T A N KRR AT B E IR IR AR E i 1

5. (FEEAFD) 42 AL IE,

6~ AHSRVRE AN o [EAIE I 2 M€ 1 oAl 5 2L

(=) M riEH

1o B FEE/NE: AL (GEEER) Kbz HiE 30~ TFEHN
JRALTE SN, J e BN GRS /N A v R M 2 0 B R kAT
SR
2. BEWMPHEEDNHAR: SEWPEEDNHBRAREEEEA et
A FF 6 (PR NS EREZRERD) MUE BEM 2 T EIm LUK b I 2

i

90



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

TRERIN R . Wi H/ N AT DA 22 TAE A5

3. B W rHRE/NHIR T BRSNS R M IR E | T
iy AR Hee PR E /N AT DARVE AT D B SRS .

4. MR

(D (FEEEF) ZEBE BN, el r-Ei I g —RE e,

(2) Xt P AT 55 #EAT 1 BRATA A 5

(3) Xtk P HEAT A AN AL B

(4) HFEIRE MR

(5) BB 55 Frchis Ak i BEAT AN AR i v, BSEERIM =55 Fro i 5
et B WA

(6) Reiis Sl & o FRE M & & 290 A 1

(7) X B g AR W77 BEAT 70 B o

5. RGBSR ANy 6 A, (BRI 5 Fr i uE 27 I s 1 52 21 PR A
M ANBE S AR B, T S BR AT BLIUAE

QLPIREE 8/ 4!

RHFH RS R AT Y B R TR RN TG &
B, 1SS e R RN e WA 7 T SCA

() W™ IR SRR B 1 50 BT

WRIEEE G PR EO T 5 K2k I 738 55 1 A R A B P Rk
WrHBF M S RBFOIHR R & 6155 R, GEeh B a N RFa k&
BB BEAT S0 i -

() BeMHENA S

RSP A RERFIALN ~ s S PIEFEIRE 255E (PN
FALANFENIETRI%) FUE A 2 VM55 i e 18 I B R =R 55 Pt RR A R L Ja i
I ENE M2 & I A T o MR A T2 e i FAR s o BRI 2 %
FJ5 5 AN TAEH A R GG ST A i, FE I s SN 2o i 5
e SRR E Wl b, FFRIE IR S s A 5 S UE R T L.

(-6) 7 i KM R S fRAT

B P T B A SRS H B SR NIRAF 16 L E.

91



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

s EEERRNERE

R F ASC EE YN IDE:
(—) HEEHANRBH S 5

 RRYE (EEER). GafEInEk) LIHAA e, FeE A RAH a4
AR T

(1) WREEER S, LSNP RGNS ILH T,

(2) H (EE&EE) AN HE, WImEEEHN (E&ER) MirizH
T B S 7

(3) fKHR (GESE ) YOS 44 B 9% DL AR AN R E 5 B E I 241t
HE IR FCAth 2 5

(4) 485 S 4

(5) A HEESMHRE AKS;

(6) Wt (FEE&EED) A REENE RERSIEEN, WINESITE
N T (FE4 A [F)) S B XA SV e, I S i L s o A HLAth M 30 T
R LA it AR s e A B M 2

(7) {ERSIEE NIRRT, MRS TEE N,

(8) JEFE. IS ENN, W SR E N RIAR AT JyHEAT I B A ik

PLIEP
(9) AT BFEHANST & %A AU AT 3L & B e U A BRI e 5k 55
RS (e ERFD) MM, ARFCEAN I E LN S 1, X RFET

ETN
B BTN I3 I G B0 AT AT B

(10> WA CGEEE D) A RIEHEME derg B e s 170 Bo 7 2

(D) fE (GEEEFE) LA MEHE RN, 648508 1552 31 I 58 B 3

(12) MRHREAERE I B 4 1) e R4 4 B2 8 WIAT AR IR BUR), e A
o A5 PRI R 4 I 7 4 % TR 57 BT AR B RCR

(13) EEEEM AR VFIRTIR T, NEEES R GARIE R G TRTT . et
RS H AL

(14) DIEEEHARL L, AREREEGA B N BIR GAT (8 VR A BOR s
St AT
(15) e FHRIMHEZ I rHITHES . U2/ 4 40 e sl o 2

92



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

St 9SPSR IR

(16) EFFEARIEHE. EMMATSE N, SRR AT R &I, HIE.
WBE[m] e HONIARAZ Sy i Sk 55 R

(17D AEEEI S EE R 2 M€ AT (B G 1R 205E 1 HABBUR] .

2. MR¥E (FRER). (GafFink) kIAfbaoeie, BB S EE
AR T

(1) HEFEET 4, PHEE RF A T EE N 2 A€ AR L Ay 703
S ERIRE . Rl RS

(2) JpERIk & R T4

(3) B (EeaF) AR Hk, PLMSHEH . EE s 5N E HAE
P2 W77

(4) Bo# 2 1 HA LB N R BT I G 0. 3R, RARkit
g 7y A PSR G I 7

(5) TN s SR W55 B S NS S
DRAIE I8 B P 356 < W 7 R < BN PR VA 7 A LS, 6 P e B ) A [ 8 42 93
B, RheK, HHATIESRIEL

(6) Fpfctl (FEEiR). (BeaR) KHAAG MESN, AEA Y
PN BRARE = NIRRT = NI Rl

() MRIEFERZ IS TEE N E

(8) RHUE & B FE A8 THR AL S i BUA N . FI B2 (R RNYE 48 O 45 1)
JHRERF G Gk & R SREESC IS , 5 R T RIF A S e iEE S,
B 5 2 < A BT A s R[] (R A 4% 5

(9) BATH R ZFE IRl 2 & 55 2 THR T

(10D il Z=FEdty o O o5 A4 BE i 5 s

(1) A% (i) (GEeaR) LHEAA RME, BITHE B 3EE &
e X555

(12) PRy LG LA 8, AN R G B T HRI L BB R 55 o Bk (FE i)
(e EFE) RHAARIE DA MEI, EREEE AT HEERTN FRE, A
) R, Rl fm] B T YA A AV e A A 1 D B A ) 1% (e
B AL E R E B g BT 58, SN A 5 e R A 0 Bl S el it s

>

93



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

(14) $Hle Z L 508 m i, By R AT AT L al ik

(15) k4 (HESE) . (BEEEF) REAA M E HERESMHRA AKX
R A IESIEE N BEMIRA NOE A EESHERG ARE

(16) TR (RATHE I 7= BV 45 FE B 1 2 T . 4Rk il s A fb A
TR 15 L b

(17D WA PR 75 2 ) BE G 3 T 8 SR AL & OO BB RHERUE B TR, IR H
TRAFHE BT 3 B4 I8 (B A IR FE B (R R1 7 20, Bl 725 B 31 5 4 G
NFFBORE,  HAE AT A B RUAS 1 26 1 T A3 B R BERHI 5 B

(18) HEFFSINEESUFEH /N, S H5ESUFIRE . EE. A5,
AR TN 3 B 5

(19) THIMGARH AT IR B B AV B A= I, A IR 4 35 o [EIHIE B 2
IR IRIIE SR PN

(20) PHiE R (FEEER) FHEES M= M85k st F 2 S0 HRA N &7k
BUERES, R H R DA, R ST AN R FOR AT S

QD) WERESITE NG EEIAN (BEAR) e BrE o s, &
SHENER (GESEF) G REEE M= HURE, FEESEI AR ISR AREE
N2 ) 2 SR NI £

(22) MFEE R )KL A ZRAEEE = )7 b RN, N7 24 5F 5 = J b HEAT OGSk
G 55 HOAT AR BT

(23) PIRG4S, ARERIESARHREE AT 2347 (R AR 8082 it F
MVERAT A5

(24) FEEEINEFFEMIRARRB RS &RFEM, (EEER) A6
AR, BRI ISR T, K SRR TS I E N AT R A SR
BIERSSHEMA NG 30 HNIBIEHESINWA

(25) BT IS 0 B N R R

(26) FANLIRAFIE B HF A N4

(27) VEERVERL L R BRI 20 E R (RS TR Zre m3b L% .

() FESFE NIBRS L%

1o MR (SN CGEEINE) A HE, HELFEE AR 45

94



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

AR T

(D B (FEEEFED) AR i, RIEREM (R GEE IO
e % e R E 27

(2) M (REEFD) LSRG ETTE P LUGEANE I E B & B9t
M HLAR 3% 5

(3) WERGEHEANALE OB EIEE, xRS EEANGE & (5
EE ) LEFGEAEMAT Y, X Hofl 23 A ot id B KRR
o, N2 EIEN 2, FFRDUL EE IR 2 3 B R 2 5

(4) MRAEAHR TN, SEEEITi BE eI < ETR U AP BT P 285
TR, ke FIE SR 05 5 B i A

(5) WA AELE NI ARE;

(6) fERGEE NI, J—AFIREEEHAN;

(7)) VEREER S P BERE I S FUE A (FEEa R 2958 B9 HARAUR] .

2. MR¥E (GREE). GafEINE) KHEARA RME, HEtE AR SCS 0
EAIRT

(1) LSS S B 5T R MR AT O 2% e R B W0 77

(2) BWALETIEEEIE ], RARTEERMENI T, & 2%,
SR MABRETE WS LRNG, StEeM e HH;

(3) @A AR IEH] . MR SR W5 B R N FE B A
FRIE W 7 1 2 4, PRIERSTE MR M 58 N AW LR A R
Ik W P A AN XS Pt A RS e IR E IR, OIS, 70K
EH, RIEAFREGZREKSRE . STtk WOMHC S5 A B

(4) BRikHE (GEEER). (EeaRD). GEEUID RIHAMARMES, AN
B HEE 8 B SRR = AR 2, AMRRAHR = NTE RS
e

(5) REHEGEHENEEE ST S ESG RNERG R LA KE
iIE;

(6) FLHUE ST B 77 B G o AETRIK O A B P S35 51 i 75 K
J R (REERD) ke GEEMID) ML, RIERGEENNHREIES,

95



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

S i PG SR

() PRGNS, B (RS (EEAFD. GEEI KAIih
A RIE A MESS, EEESE S AT T RS, Db tEE, X
) H Ty YRR A I ] SR (1 LR A 5

(8) B HEESEFHITENEEE P HE. RemnPurl. Len
B T[4

(9) FP3 5 EGFEE 55 E B0 A RIS BB R

(100 XHEEEWSoxitid . RS ARG MEERSE B AR
ARG B NTE & BT ISR R G ML (RS A & GEE
WO MREREAT: WIREESEHNA RPAT (FEEERED & GEEHID e
(AT, GBI U B R SR NS 75 R T 3& M 4 it

(1) RFREESFE WS IEEh TS KM IRFA AR F R 154 D
ks

(12) MFEE NS ZERI S IC N b BSOS I R AN 4
il

(13) 4ZRE FIVERE IR T I 5 5 47 N AZ

(14) RHEHE 44 BN K98 2 B JCRILE 7] 2 S AR AR N\ ST 4 A
FFIE [ 5 Tt

(15) k4l (GEEVE). (EREGFD) KA M E, BEESMHRHA
ANREHI A LGB N IS0 AR AMOE SRS M ARG AR

(16) $ZRIEEEIA (BREAFD MRe BB RS EE AW TRIEE;

(17) SZMESMFEE/NL, SHESMHRE . HIE. Hh. B
A e

(18) MR VLR B AR B 0™ I, R iy b B E
45, JRMANEE S I

(19 Bk (EEEarE) & GEEHD SECEEEU Uk, MKAHE
WA TTAT,  FLRG A AT AR FLURAT M e R

(20) Fse MBS A BN EA A (AR BT e i
N5, BEEMANER (EEEGF) GRIESF=HURE, RIS 6 AR

96



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

ANt 1A 3k < BB £

(21D PAT R 3 S 00 AR AR 2 R

(22) VEBHER L FEE R 2 M€ AT (B e F]) 205 i HAl 55

(=) EEMHFEa ABR S X

B G RBE T A R S B AT N RIAL R (G R AR AN 3532
BB BKYE (GEeaR) BUSHEEmH, R SOVATE S0 aRa M (3
EEFED)KHFEN, EREABRA AR SHEE G0 S G0 HRa NE (5
HED) BFENIFALULAL (BeEF) EHmEEsE 7 b EZ5 .
BRIFEE L A € B 6 R A 20 b, TR — SRR 2 e AR AT ()

il

0

VAR CGESVE). GBIEINE) KHARE RME, FEmPFE AR

BFAEAIR T

(1) B ZEHE = ;

(2) 255 BER RIS,

(3) fkiE Ll B H R L (] R i 44 40

(4) F R BR AP S I AR N K283 AR S AREA A K2

(5) HFESFEZBIRMEHERESBHRA AR, WMESHIFRFEAKS
B U AT (R AL

(6) 7 [ 8l 2 52 ] A FF B 3 (1 3 415 S BT

(7) W48 NIse ;s

(8) AHEEEHA, HEFLE N EEMEPABEILATER GG K17 A K
R F A B

(9) YRR K EIE M 2 05 1A (R RD) 205 (KA AUR) .

2. Rl (R (BIEINE) RIEADG HE, FEEmERTa N X%
AFEHEARR T

(D ANERBEIEST (AR FHELU 12 B0 S

(2) THEFTBHE S =0, THRE SRR AZEE ), HEAIWRTEE S 3T
ME, B MR R, BATRBBTE K

(3) KIS EWER, KT HERRIRBAT 5%

97



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

(4) ZZENFEEINE . BRI E R (e R BTl i 2% 1

(5) TEHFFARZESMBTEE N, AHEEE TR (BeaF) ZL1EK
A IRTE;

(6) ANFAEATH e LA (BEEERD) HFNEGER S 30

(7) PAT R SR HHRFA AN K= I

(8) IRIAEFE 27 Fy i R v AR AT S R SR A3 IR AS 15

(9) KB &R M F A WWHI RS HA DT 3 4

(100 JRBHE L BRIE M 2 M€ AT (g e R 2% i HAl 55 -

T ESMEEA NS A W SRR R A

B ARG AR RS0 a N, e Bra NSk
REABUCREE S BT A N 2 BOFR R BREEEN S A e Bk & &
AR LIESN, G BHRAA NFFA NFE I & S e BN a TS5 N8R
B

AR AR ABHFEYL .

(—) HItdH

1. HHIEHEIGE FAIF R 1, MEHATFREEOHREG AR

(1) Zib GEEER), H GEEER) SHLERI;

(2) HEHIEGEHAN;

(3) HHIEEILEN;

(4) Pt giafFIr sl GREHERAN o ENIE M 2 5 U ERSD;

(5) WMEIEGEHA . HeILE NRIMbRAE S i S IR ST 9%, (HIEHE
TR B PRI M 2 SR U 2 S5 M e o B v B B IR 55 R I BR O

(6) ARG QREEMA T EIER S A ER (EeaF) fE
2IEIBRAM);

(7) AHes 5 HMEEEM G

(8) ARTEREEHTE Hor. VU FECRIE GRENERAN o ENIE b 2 55 A€ Bl
(FEaRD) AHLERRID;

(9) AZH RGN HHRFAT N KA

(100 Fe&E A &It E NEORATTREMHRIG AR Z;

S
=

98



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

(11 B S FA AT S M ET10% L E (B10%) FEE A 24
AN (DR EE BRI H RSB0 E, TFED HF-— 20
Fo E R AP G BRFA A K2

(12) X F & A = 2 ANBURIA S 557 A B RS e (1 LAt 25 05

(130 VEBHER . (e a R ol e b 2 RUE R HAT N 24 5 13 <5 3 20
FANK I HIT

2. EREEIIUEAM (kg E ) 2958 Iy P HA S0 8t A A M
TS BEARMFEM T ETSE T, BUNEOUR] 2R &8 AN &I0E N e 12
B AT AT SR ARA AR S

(1) FREEEE RN ) 2 4 B A UACHR

(2) REEASE G HIA PR RIRIRE A 5% R B A AR 55 3 . BB AR Sk
P07 AR S B B E . X A A ST S BEAT I

(3) DIAHNREEE IR AR S TR 20 (B[R BEAT 20

(4) XF (FEEEFED) KBS0 e 0 8 A 2 S PEAA R sl iz
WA R (B E D) B8 ABUR LS5 R R R B,

(5) BeEHN. S, ReHBEIIRBA R, R FH.
27 NI B BN S N S WITR

(6) F gt Bk 55 BUIR 555

(7) FLHGEEEIMN (e R) MEANT AITEEEM A AR
(EA RIS

(2 2WHENRHAET K

1. BREAEMIUE S (e a ) REZEsN, RemBiRia AR hit
CASSLYNEE 5

2. HEEHE AR E ARG AITN, hEetE NHE;

3. BEIE NANA L ELAITRSMERA NN, N miteE A
PR PRI . S EHAN S BRI BN HE10H N e £ 5 HE,
FAS A AL G IEE N FEEE AR HER, N E AR REZ Bk
0H WA HEEHAIGEAALE, RETLENTWATLEATN, M
SRS NBATHE, AR BREZ HE60H A AT I kit 4 P

99



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

N, BEEEEARN UL

4. REEEEMFN0%LL I (510%) FIFEE BT Nt Rl — 1515 i 2
RATFFREEMHFAANKRS, N AMESE A H B, e ARN
M AWE BTN HE10H N UE 2B H %L, 50 e 3 uUr 34 4
BHRA MUBRALEITE N SAeBEHAJEAEN, MYEHARmHREZ
HiE60H N AT ReBEHAREAEE, RREEMHH10%LL L (E10%)
AR A N UCAE BERIFN, B SIS AR it
AU AR Y [ PRI HEEI0H A RS A4, i fnik iz
W RS ARA NMUERMESE RN BEAE Ndve d4Em, MYHBA
PoivE 2 HiZe0H N AT, FHEmESEHA, BEEHAN YL E.

5. AREREEMF0%LAE (£510%) MEEESMFRA NGFE—FHHERH
FHREMFRFA KRS, MESEFAN. e ANEAAER, Aphoksit
REFEEMF0%LL E (510%) MESMHHREA NERETAE, H20HR
A0 H R P ENE M 2% R . BEMARA NMRIE BT HEESMHRA A KS
(f), JEESEMA, RELEAPNYTLE, FEHESG. TH.

6+ FESARERFA N2 U HEN SRR E IR bR J7 AL
36l

(=) BFFESHEREE N R IE A (A BN @577 2

1. AIFEESHEREAANRS, AEANTSWEFFEEB0H, EREEN A
T o FESMBFEA N K@ RN DI LT A

(1) SWATFIIFE SR 2 30

(2) S BT, SRR AR o =

(3) GRS HERA MRS HERE ARG EILH

(4) BREABUEHM AN AZR (BRFREARTREAS 6, AR PRA
BT RIRR &) L A 1) AT

(5) 255 W HRERR NI KRR A

(6) 2 U 6 ZIHE £ ¥ SCA R BB AT 1) T 48

(7) BENTEBA AR E .

2. REGEWIF 27 TR T, W R FE 22 Ui AN

m

B

100



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

U B AR U e A AR AR = IR B AT 30, RFER AL & 2
BRAR T SRR RN L 5 ok i I 52 AL I TR AR 5 32K

3. MALINONEEEEN, N AT IR ST N BT e s R
KRBT RAEAT IE . AR NONREITE N, N S AT i@ mn e
N BTG E RO R R R TR AT IR AR O e R AiRa N, W
AT ST RN 2 T PN A - F0 N S5 5 Hh O R PR LK T 2R AT
B EeEEABEEEEE NMEAIRAE & o m W2 AT B,
SRR LRI RO

QPR R R I ES R NG = i =V

F B WA N R wE s Bl T 25 77 sl T 46 5
XA, WA T B WNHEANRE. e
S B NTAE SRR AR

L. & o B ARA ANA N s LA SR IR AT R IR
PR, DT 5 8 BENAEE S HEE N HIIRBURER L 24 91 5 3 <547 A
FAANKE, BTN EIEE NAIRMRIIER, ARmRRA. W
Wt FI A& BUR 26 AR, W] DL T B G A A AR U

(1) 2K B HESVCE A Eem A EIE. 2R hESBCE HARNZRITA
FEA Z e AT FE LR N B BRI RATIE IR SR, (e s
) A UCERMAIE, I BRAT e B e 52 B A L5t
RBUHAT

(2) gefzxt, ILERIE#H Hon AR B0 H #5420 B Rk 2o,
BRI R D TARIEGEN R T ILH RS SN 22— (02
o B FEAM T IC HAGR A R e D T A SR G AE R s T H 3
SR =z, ARNITUAE R A SRS 03 AR AT )3
MHUES 6N HAUA, S # SRR AR S AT A A RS . ER A
BRI FE S BT A N RS Bl # R Sl H ARG R ZESm BN A D T
AREENRBILHEELSMBN =02 — (F=72Z ),

2. MBIJF = BINIF S RIEEE 0B R R R FH I HREE L2
R 28 AT AR 2R i H BARTIE IR 2= A AR N FRE LB BUR

101



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

FE[RINRF& BAR 260, 38O 2 #0707 A9 A 24

(1) 2WAENG (BEEF) Qe MBEEME, 20 TIFHNE
B AT RIERE A 5

(2) ANEREGRZEEMESTEN (WMREETTENNHEN,
WA EEND BIHE € R 5 R R WA TH R AT B . W HENE
RETEN (NRRSTTENNHEN, WOVRSEEND AU R HE
IR UCEFIRUE 7 A A B A NP, S IEE A
ot BN AAS IS R R IR, AR RT3

(3) ANEAR R A s W BB AR B AT W, SE A
ANFITHRA RS HANTEN R T ILH RS M — 02— (202
s AR NERE S H A LB AU AR HH S TR A 0 AR A A
FEA RS BUN TR G B id H B S a8 — 2 —, HEANALEEA
TS OB A N K2 AT R3S A UG 6 AW, i 5 B B ZH I
R AR MR AR, B ARNESMIRFFTARSNIAAER=
nZ bk (&= ) SEemanFEa NE R A5 e s AUl A
R A AR

(4) ER% (3) Tirh B R A L A2 AR A A Bz ek A
N AR RAREN, FNELHFA RSO EIE. 2T R PHE
HAAREN BN 2 B R IE R R N RS IR AT
AT AL (B D) MSUCERNHLE, JF5 8 a3 Chigid s
o

3. FEAEE B E N RVFRITR LT, 22 BCEMEY], e BT
ANABFTEICR A 2% . B R ECHAR Iy gt AT R ok, B RTINS Al s Aty
AP N S UOFR G, BART7 S 2 WA S 5E A 2 BUE R
S . ARSI, AR e R n R A AR 75 S0 Ul 5 S
I T ARG G R AT RS M H A AR S, VR IR T2 A
WIS A2 MR P AT -

(1) WHENESEF

[INRVE Y& =

102



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

WHEABNRRIESHDRA NFIZEERFED, W (EE&EF) ER
B RELIE (EEERD), BHESEIA, HEHESIEE N 5HAES
B EEE A (AR HUE I HAR S A S W RNV TR IR A
A EREA N R IR IR HoAd = 1

BEMARAE NRSMEENK B BESWMEAG, MFEHRENES
82 24 1E S R AT N K2 I B A

BB EREA NR S A AR & R UCE A B BT R

2. WEHEEFP

(1) B4

HEIRGH 2T, BhRB RS ERANZBTAN (L) KHERT
TERMARMEN, RIGHASERANTERE, S8ailTRR, HFEEK
SRR R FRFNAESERANBBHE SRR, EESEHEARZAR
RARBERFRSIBNT, HESTEEARBOLHE W MRR TR ikt
S BNSRAUCE AN B NIRBURRI R BEE RS, W % R i
SR HEF AR TR RAL50% A E (550%) k26774 — 443 &4
WA NENIZITE S DB A ARSI TN e BANE S8 N
AN B R AR ARy, AN IR Gy BT AR SR H B Py
LR

SUWCHENBYHIE RS WA M 252 S 2N A itk
% (BRI BAMIEA SO S0 REA BURERA R IE S M. B
N4, (BRI A FR) LR T R H T

(2) JBIRTF2

FEEPITF 2O S, Eel AENRETB0H At s, ERTmammrER
ok B E2A TAE A NEE M ENOGI B T HAEASR T 2EHA R, EAE
PRGBS T IR BRI

() Fk
B EFFA NPT B S A — SRR AL
LG ARARE A N R 2 o3 N — B SRR 3 i
|70 Pl 7 & E2 0 IP NPT S X N TS X E PN A DN S S

103



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

PR — 2 — VL b (G Zorz—) TN ARG B RSB 2BBTE i 2 LA
AR ) RS o T D A7 ) At = T DA — A R i 7 i o
24 RERIRBG,  RER N 24 2 0K 5 (R 2 < A AR A N B ACEE A iy
KRR =2 —h b (=2 =) B A, B (EEERHD) 5FY%
A, HmIE BT FRESEEASERESTEN. &1k (Eeh
[0, AH 4 5 A B 4 G I DURE S e st 75 A 2L
BB BHEA AR RIGe 42 07 AT IR
IO T AUREAT R RIS, BRAEFETHZEIN A 78 70 A OISR, 5 032
SERF a2 UGB KA AL B A B0 3 B 0y SCIR IR IR A RO i AR 58 4
RINFFE VOB ENE IR Je=E WA RER R, R WM ANE B
LEig RS 7 I (E DA b2 N B L = SN S i R SN TR AV
R IS
Fe B A N R 2 B B TR 58 B[R] — TR 58 N I 51 1) 25 TSGR 24 79 T
B, IBRIR .
(B 1HE
1. Bgire
(1D R e R E SRR SIEE N A, BemEra ARSI 1R
NBE B AE 2 WO U6 J5 B AT LE HH T 2 B R B TR AR rp ik 28 7 42 2
AR AA MRS RS HENRB — 2 & AR R SR ke
MR A NBITAEBR S B RS EEASESIEE N EE, (R
SERANSBIEESTENRHERSN, ESEMTRA ARSI EFAN YES
VO U6 Ja SEAGAE R 2 B 2R S AR A N\ ke =42 3L G An A AAUEREE
FEIEN. FEGEHNSRESIEE AT RS, ANEitErR0).
(2) WEANRL ARG A MRS fOF RS RS
Wit Ras R
(3) ARV ERF NBE B AR A N B AR TR A R 4 R A I
5€, T LAEBAG R G IR G 3L E T SR A SR B AT HOE . SR AN 2
ITEPTER, EENE AU ONR . B RS, ReFERARN S S AME
E R PR

104



ENoAZEEEERAT B (B

(4) THEEEFERL A EHLOE T LLAE, 3 43 3N SBE S0 NIEASH
Ry, AR,

2. IS

FEE RIS MBI T, THET RO RS AHE N W 44 W B e JE
SHEANBRARE CEHESHEANGE, WRESEHARIRE) Mk
THHTUHE, FRER AT SR T RAAIE. & E I ABESIEE A
TEIRAFN PR BT EEHEAT IR, Argmivh AR g K.

OO s A

B MAREE NRS e, AEANR Y Bz HEs H AR EIER 2
#HE,

HEMFRA MRSl AR a2 HilER.

BEMAFRA MRS A A Hig2H WIERE N E AR . iR
BT AT R R, FEA GRS AR N RSP, AU A UE 43
NUENU . AUE S 2 55— A .

FGEHN . BEGFTE NIRRT AL 2 AT A R 5 4t B A
AREHIPAL e BB FE G 0B AR IRUOS RIS 8 G A &E
LN S - PN EAD A

(JL) S MIES ALK A S AR B AN K& R IR L) 8

R 4 ST AL, DUIAF DG 4 A0 A Bl R oL 1 LU Bl i - SR AR A
TS BRFA N 53 BRSO 3R I 25 G A R AT & i A5 LU A3, (H 225 AH %
BEG N AREE N K2 B AR UCER U R4S 7 1, MR £ 8 M iR A
FEA B A 4 0 BN ER BT B % 55 L A

1. BES AR AT HER SRR BB S TR A G
B M 10% 1L E (F 10%);

2. W B B ARG Bl HARR I EE AR A > T ARG LER G
WHMARESHEN =2 — (F282—);

3. TR 22 I B R R v LB A N AR HH B R R L 1 2 4 47
FrA NFTRAA I S0 BN TAEBGE Bl HAR SRS S A —r 2 — (&
Z);

5

105



ENoAZEEEERAT B (B

4. HZ HRGMHBFFH NK BRI 0 8 E N IR 50 50
TAER G E A HAH R IE S AU —7r 2 —, AR NIER A d RS0 B A AR

SAATFREE) 3 S LG 6 A AN BE E B SR IR A AR R e i B
ANRENEHARE= 02— L (F=02—) HRESMIRFFA NS 58
BN 5B G A N RS 15

5. BTT 4 B T R BB A e AT N AR BT RF R AL 50% LA
(5 50%) 287 — A F G AT A ANEZIGE SR ARE N RS TR
N

6. — MRS K 2 W5 B A N SRR BT R R A — 5y

—M b (Faz—) i,

7 REARVBUN 22 2 0K 2 s e B A N BHAREE A P R TR =

ZUE (=) i

MARATL ) St 31, B A N R 2 o DR I B AR = A 2% ik =
(0, L7l 1 AR ARIK P 2k ety AR A Nk AT R ok, [R]— EMARIK
D[R] — S0 R A ik 4 A AR AT P S IR R AR o R IR TR R AN AR - 1), ]

SR TG R RAL

MIERATL 1 SRt 3R], 5% T Fe B A AR 2 BRI LA TR IR L E Y
BNHE, AT IUE IE B SCHRLAE -

(1) REDRTHEREGHIFANRSHITED . SR WHERF.
RRFAEE, Pt BT FERE A B RN B0 73, ke kg
B R UAE DT BUH R A B BUH B T, R AR AT A S S, " H
XA E 7y W EBAT RO EE, TE/ AT e m BRea AR H L.

e I EN L AT 7
(—) Fe a7 i R
v ARSI T N PR B0 A SR R, B kR
LU SR B 200 E Bl s N I HE B A AT PR BT A AR E AL
e, AFEGEA R A 3 Be 07 ORI 8741

2+ HTAIEGARIE S MBI EIRST 9%, MCk e iy B
WM, I OB N T A BORER AT P AR, B B AT

106



g[\r% %%E%E&%T/g@ U CGEFD

XA SR e B0 A e MR o BC T 56 AR Al SR A R A
A A 555 B
3+ ke 7 BC A 2k e BAHEL N REAR T e, RV <eiead 70 o 2 v H 19
e AL U 25 A B 5 < A A 2 0 P < U AN REAR T T L5
4, FEHEMBUEENR AT IER, MHEE.
(=) Wz i s &
Bk s 7 Be 5 S8 R A A W et 23 o v F T o O L AR
F R W SN NI 1IN O DA o N WD Ve A o
SEN AT S
HEEEHEAME, ST ANER, H2HNE

=g, s A REH R S H

3+ C3K. BTG s & ik 55 2%

4, B FA U FIAR TR EOT AT A 9%

e G R ERUE SR EMRIE B IE

HEEFE) ARUR ISR INS . HRImSE. AUEsk. Pk

»
J
A

FIYFIA 27

7. BehEREa MR

8. BN WITaL b aish H A%

9. FEHARATICRIZEH

10. R IF 2L R 4E S

11, #REFEHEM (EEEF) 4w, o IIERES 5 3 3
fib 2 .

(=) FEESATHREIE. THRARHER A 77 20

I e SN =St

AT (1 PR B AL AT — H B B 1B IR0, 6% SR . B R AR K 5

=

107



ERo/\ BSEEaRAS

TIAN HONG ASSET MANAGEMENT CO.LTD %B%:% Eﬁ :FE ( E%ﬁ )

WIRrS I

H=E X 0. 6%~ 244 K5

HOA AR H BT 0 FE 0 3 9%

EAHT— H IR & %1l

HEEHEEHUE, FHRITEGAAR, AT, 2ESERANY
RGN 85, HESTE AN TR E HiE2-54LEH ARSI ™
=R A RSB . BEEETEE . AMRESE, SO HBIRLE.

2. BEEHTE NFEE o

ARHE G AR Tl — H AL G BT I E 10, 1R 2Rt 48 FEE it
BN

H=EXO0. 1% 44E R3]

HAHE H BT 1 B S5 o

BT — H B 4 58 =il

ReRE RGNS, BHRTEFAAKR, LA, 2ESERANYE
RS AN —8U5, HESTEANTRA T HEZ2-540 T/ H A AEEE I
RSO, VA E TR E . AMRHSE, SO HBIRAE

e e

ARG A REGMBABIBEEE RS, C RIS B IRS TE
N 0.3%, ERESMAIHERS HERFN 0.35%.

C RIS MBI EIRS Tzt —H C RIS MR =AM 0.3%F %
. HEINEMT:

H=EX0.3%+ 44 RKH

H N C I 0y At H LT I 5L 640 6 iRk 55 2

E Jy C RIS MR — H A 5 $E

E RES A AN A B IR ST 94 al— H E RIES M Biss ™ i3 H 11 0.35%4F P2
TR HRINEW T

H=EX0.35%+ 4R

H A E RES AR H LT 10 3 68 5 R 45 7%

E N B RES AT — H B e 513l

108



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

WERS DS, BHRITERAAR, HAM, adeEFHANS
ReEAN—8UE, BHEETEANTRAEHE2-5TAEH ARSI ™
H— PRSI B G BN 2R & BN R S B B . e e
TEH. AHEE, ST HBIBSE .

4 FREIFEEOT AT 2R

AN P IR e TN S A K 1 v I D5 TR T IX Fi Bfs A VR R0 By
WURE IR R a3 07 i SO FR Bovr al A Y 9% o F80/r T 98 1K) 2
BT S5 RS A 7 A AR S 45

A SRR HUE P VR AT P2 ISR BRI 2R AT H SR L 9 Ao U5 3K
SERA VAR, AT R R R 5 B R B R T SRR O T A A 9. S
NG AE A 53 W 45 B 7 B At 2 757 90 o 2k < o 1 Y (R 5 9 e B

B (=) BEEWARIFE” S — 11, AR A SIER LA R
BOE, %M Sbr SO &I, B AN 5
it
SEEW 7 BB B bs . BB E A B
—) BB AR

I N RAR B s A e, AR IR HOHE AT A RER ER R e Bl Bt Ak
fifi b, SE IR A EB BRI SRR T AR B R A BB i s

ARG BB E Y RA R ER e TR, SREAKERT Bl
MR CEAE /MR, B R HeAl 22 vp IR B 2 o VF BT 779848
by B (WIEEGL R, HOTBUFGL Sk, A6l RE6. aTEe
Befiigr (A B G W HAD . WA Hfr. SATEME . TPIUIERSE . R
I EREREI R emlin TR, FENEAFR. RATER. Bigrly. ks
WL B SCRFIESR DA RGE AR A FEIE 2 Fo VR 3Bt i H Ak TR
R4 [ IE 2 A SRR AE D

A AT DU AH S A R LE 2 5 R B8 A0 e Gt E 75 Al 55

UEBHE I B B WU UR SOV e I B At i R, S AR B ATIE
EVELIEPEINYS LN RPN a2 SN E

109



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

BE MR TH G ARIESRE TR AMET B E T 71 90%,
P T HRIHR BB B« 4 3E LA I 1R 8 7= (0 BU AR T AR IR 8 2 4 B2 7= 1) 80%;
TN o H HAAE BRI B 1R & A RN A 2 Rk & 5, I a B H A —
UL I BUR SR AME T 2R & 55713 E 1 5%, Hf, RN H &4,
A ARIE S RIS IS

(=) FRIFRERNL G LA L S AR 1 FR A . ERIEW 2% 100 24K

ARFEG ISR EIEHE R 100 F5 50008 % X 95%HRAT I 73K
A58 5 M) 38 X 5%

EHIETH 2% 100 454502 H ENEFRECH PR A Rl g, DUk A Btz il 2% &
BT ARIMTHRI, HAB T H I £ iR AR T TH . ARSI
SEAVIRHUIE R R G, B H AR R AE XA I FR BOM AT ROR BRI e S P B LA L
SEG SRR AT, T RIE T AR ISR BB R IR . PRI, A
G BCREE Y 95% M ERIETH 2% 100 $8Hcai I b 5% B RAT I W47 508 5 7
B, DU B G5 (177 i 2 1 LA B R UL 2 RFAE

AR HH DR R BN TF A LR (R i e 0 A% 10k 3 S5 P B m ol 7 28 8l 2.
AR B B AR A HE BN & BEoR LSRR R MR LA 53 B (R BR A1)
TREm IR S5 T, RS RY B R A2 B+ TAEH
FEIE S 24 e th g 7 58, tn Bk AR a2, Fetia e 70, 5 Hh A
SEIFRE LIRS A, IHE 6 MH N EEES MG N RS ITRR,
B MR N KSR RN A IS0 E R R R AEL ), AEEERZIL,
R B R 8 250 Bl 20 B A5 e 4 A% B 0T 358 e 15 9% 1 S o 1 AN R s i) (AL FEAEANBR
LA AR . FREBCE S, NWEHR ARG HTa AR, EeEH
N ATTEJBAT & MR T J5 A8 B AR I FR BORNL G e A 3 v, ik b [ IE MR 2 2 22 9 i
YN

[ T B 5 LEA 8 2501 G 1) B R AT 2 R T 22 s U, ik 4
N BL 42 [ i 2 g | DLAG SR AL ) Bl — A28 5 H AR HUE BB R S Ak A A
BRI S ) R R B 4 BB A

(PO R B RFAE

ANFES NI EE RO TR A B G, FLTUIII R RIS & i T IR T IA 4 | 5k

110



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

FRESE ., RERESE.

(F) HBE R

AHE G R P FR O B 4% VR SR, DAEIETH 9% 100 FREUE AR SR A& 1
PREVFREL, A TRNIN VN FEAR TR 70 R B A R HR, FEFR B 4% ot 5
filt EARAL AR TR A, )i AR R S i I K e 5 L G L e Bk e 2 AT 1) H 3
SR B A 25 P8 (R AN RS 0.5%, SEERBFR AL 7.75%, LASEBLm TAR T
05 T ST A R 4 B 7 (A SR 1 o K148 e o 00 0 R A R 3R S O
S 29 PR R R R 2 L b IRV L, 4 B K SR A At S R O 29 P
FRER IR ZE— Y K.

1. BE77 P SR

RIS NI SR BOM R ANE SR R S 4, S0P o B A W I LU B AV T
90%, Ho 5 HE T A48 B IR B I8 BLAR BRI B = AR T AR I 4 4 B 7= 11
80%; AT G H HAAEMRIARIH IR & AT HNNZ G IREESE, a3
FAE—4F LA BBUR 5 22 AMIC TG BB I 5%, o, EIRILG A EA6L
AT G A7 HARAIE & IS 3R o 28500 8 7 T B ANV E A B 4 [ A 0 S
—RE L AR S RV I MR AR . R BB R AN AT
e RUR: LU ABL . BB B8 7 (0B TRAIPEZER . BRI DL R A L5 R R e, X3k
GV O A ISR

2. JBEEEHLTE R

I ST SR AN G A 00 SR o ARG R SRR R AR B B N, B
SESR T o

(1) FEHEL BT SR

ARFES IR R LA DL B EE AR 0T B Dy R, i i il i S A
B I SR AR HLAE B AR TR B B (R RS, SRR ERER R ZE A, EATRR R
Bz

(2) FEAIG IR

AR 4 A FH A BN IR B A 15 8 I BT R K 22 BRL - o TSR L 25 £ IR
BRSNS Gy A VAR, i A AL I 7 R 2 L IR SR I iR s 1SR
SR A LR T TR R R ZE T, [ I LA 5 (152 B AR R R 5 U A0

111



ENoAZEEEERAT B (B

USC 2 28 o AN G A 7 AR Sm T 5 AR A B 00 A P 25 R0 e S A5 1A T
%,

1 Z BT a HE

AR T o [ R T ISR, R SRR A gt 2, K%
DRI 5 B B R R 8 R K 5K RIATIR AN 7T, FHRAF R 5 ARG A B3
KAMPFTF, AEMAE. B8R, &K EaR. RS2 A mET.

ZJE MR E FER AR TR, B & AR N 7 BB EE A,
TSR — BN (a1 a .

2) GEHA KRR A

AR [ B _F TN P 2 1 A, O R e R s R 43 R
A DR B R e AR AT (R 20, ARSI (s SR K3l Ay
PR PRSI AR IR 5 188X 5 S5 24 1) DRSS Ay T 2 A Ayl R 24 RS FR A 1
AR AR ARG T, S FF T LAY D 75 B0 TR B AN (4540 v SE o
it

ARFE G BT FH R G5 A6 A RS Lt R B T RIRI R, 456 T S0k S v I R
S 00 B L R T K o 38 S PR A B B4 A % U R (i B A7k &)
AT B AR TR AR, Sk i LA 1 PR B % 2 4 U E TR A

3) A5 AT T AR A

AU % I SE (N5 GG R . RSB 22, 2 S SR T RE SR WIRR
SEARA T B TBEER BB Ty JAS DT A e S L5 I o 2% i 2 F) L B A1 i %
BEAT IR, ARG H I

3. FAALAR IR e

ST ARFE R B, AT AR AR FC R 2EA b, 3@ 3 e Mo A e &y
PrARgs&rTr 3, Rk R BB B A FE R E

4. iR g

ARIEGAEGIF BT, WSIRN T B AT . 0% BRI A4
A AR [F) 2 J S KT sl PEANE B R S R 3, AR il A 2544
A NS A, AR FE M 2R SR . 2 SR S O, MG e AR AR E U AR I
Gior AT M T R4S

112



ENoAZEEEERAT B (B

5 FAM SRR 57 5% Bt SR g

FEVERRN B B WU SOV RIS 0 T 5 A ol 75 T2 i 42 ) 450 B XIS f1
FENS SRR RIS S A T H R

(1) BE7= S RFIE I3 5 55 e s

AR FE B PR A I KU (R R4 T, AR AR 4 B 7 TR 10 7R B AN ik
RS« 58 5 SR S AT 155

Rl B 7 SCRAIE SR IR RS . FHORTE L. 570 AE ARG L 1B 48
By B L SR R LA | UEF5 05 F XU S5 2% R 22 /M AR FE S5 D7 TR 73 4
TE S B 7 UE 7 10 A I R BEAT £ VP A, [ IR B 77 SRR I3 [ 2 MR,
B 5T B T BTN R FE WP SCRFUE I3 IO BRI, AR 453 1o 4 ST 1 20 Y Bl A
TUVE AT RE I 245 R M, o 58 77 S RFUE S5 3047 BRI AT, AT 7 B 2 IR
o A I

(2) JBARIA B Hen

ARG AEREAT A IADR AR BEI, Rl U B0, DA RE A H I,
KRN LT« 22 GG BRI A 40, TR XHIES T AU IR i 3558 17 a4 (it
T, A RIS S B TFOR A FEA A (KT, SEUIR B = T IR,
T2 KB LB R B S5 SRS BT B R A o JE S K 7 70 5 IR e
TR 1 TN B AR VEARAE, 32 F AR I B0 vk R et U X i R ik A
DU ISR RS, U DR AR H D RE [ 45 R A 4 Al ATT 2R S AT FEVE S, LA BB
AR 08 2L A (A XU P 19T

(3) SR T J i RomiiE 75 A5 Ik 25 SR g

AT R ST TR H AR, E R R B ¥ 8 s o R U AT T, ARG
FIIRIE R E TR R, S 5T RE ISR R E 5, ARG HAES T
AT A A USSR L 4R 8 R S 250 . JE 4 ) s ep AR ol . A ESR
TRB LA HU A R 2R R Al b, 5 SR A5 BRI AL L Eh A E 25 ) Y L SRR AN EL 481
A R R T B RIE UES3 A5 5B R AR A, AR G4 M i E
PAFF & iR R RUR i SR 124K

(7)) $EBE PRI

1. HE R

P

113



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

RGBT H G ROEAE DL T PR

(1) REEHRFE T RENZFE AT EE T 90%, HE TR EK
Py A3 B B R 5 77 o AR 4 2 4 T 7 I LU AR T 80%;

(2) FAAL G H HALEHBR e 5t 5 AT MM L G IRER, AEEE
IREFAMIC T EE G 557 13 5% I & 2 H A —E DL BURF i 77, Ferh il
SIS A7 HORIE SRS H 5%

(3) AIEEGFRA —FK AT RATIUESR, FiE AR IS 546 % 1E R 10%

(4) ARILGENE W2 ESITA — X AT KATHES:, Ak ixiE
10 10% s

(5) ARFEEHTET F— RIS N IS 2R 0 = CRRIE S R ], At
BT AR 10%;

(6) AEESFEAMAEMWE RIS, KT EAS RS
20%;

(7) A R 10 15— (48 [ — 15 R U0 R 7 SCRRIE SR I L), AR 1%
PP SCRRUE U 10% 5

(8) A4 H N LA A B G B0 08 T [F) — B AR AL 2 N 1 8% S 0 7 3
UESF, AR % 0 SCRFIE SR & TH R 10%

(9) ARFEL M T5 S BIVES N BBB UL (4 BBB)HIH 3 RHIES .
B FEA G SCRRIESR AN, RS SR M. AR A 1 i hniE, NTETE
FaR s kA2 FE 3 AN H AT LA Rl

(10) B0 722 5 RS RAT HI , ANFE 4 P F 4R 1 4 A0AN AR T A 4 11 A
TR, ANTE G T e R S A AN PR AT IR S A R AR R AT IR SR B R

(LD ARFE b N 4 [EARAT 18 R T 3734705 5 [ W ) W% 4 R U 13 ot 36
T FHE R 40%,  HE N4 EARAT R R T 3 EAT 27 [ B KRR 4 1 4R,
15355 [ W) S 34 5 AN 13 e 3

C12) AFe G PG F 2 G SR — 2K BT A w] KATHY AT
W R, AR % BT AR AT R R 15%; AESEHNE e s A
FRA K LW AR RAT TSRS, A I % BT A R AT RUE B 30%:
564 1 HBA A B M B EG 9k A7 E 55 48 % A TR e 4 DA rp R M 23 08

N

AP FHE

114



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

R IR I T2 205 T AN SZ 1 B A5 PR )

(13) K4 F 2458 T 2 M 52 PR 55 7= T B A VAN o A e 4 5 7= 0
E1 15%; FREFH Tl e a2 s, B SR aE AL
A Y R 3R Bt B 4 AN F i A9 PR AR D, 478 AN = Bl 3 U B 4 52 R %
O aE

(14) A K4 S5HFEIAUE S5 T = it S b EHIE I 23 A e 1 FoAt 3244 9 58 5 4
FIT R B 5E Zy 1), A 4252 T 410 it PR 5% o 22 5K B 24 5 AR B 4 5 [R] 440 7€ IR 4% B
B R R — K

(15) AL T SEA B FEE& T B 140%;

(16) REEGEATMA G HHE, FaMENBARIT A LN E, A
BT AR 10%;

(17) RESIEATMAE S HHE, Fa MR & AN ESE IMES
TEZ A, A F R P EN 95%; b, HMERRKE. i OR g
B HE—F LN MBURGIZR) . BT CRHIES . ENIRESRTE T RS H
XD %%

(18) ARFEGTEALMAL 5 H HZ, FEA M2 e 0 & QM B A I 5
S REA M ST ) 20%;

(19) ARIBESEATAZ S HNAL S NEFEFE) [ & A1 8L
AL b —38 5 HE S B P14 E 1) 20%;

(20) ARIESFHRA PR EAMEN . LHBFERHRELOME, & (G
EED PAFE (REER) T B IZHHE Ll A 4058

QD) AEES HMEEN), EEMNZESHHBA, FFAENMEEARES
HoA A M EZF 2, AF I S 5 AT 95%:;

(22) K42 HERNEIESF ML S, RESTFE FAER: &k 6 MH
N H B S TP EAMET 2 1470: 2 5ER0EIE S A5 AE 5 1 3= A 15 1 5
SREEN 30%, HAEWIBRTE 10 S22 5 H U HAEIE S5 3 i sl v 52 B B¢
Pey TR, ARSEE S AL SS 1 B AR S AN AR S R RS B R
50%, UEFF HAE P RIR BRI 30 K, P57 5 3 B 4 R AT (2 s P
¥

=

S

115



ENoAZEEEERAT B (B

(23) AFEEARFEAFFT R L1 PR AR FR B BT 28 5 IR T, 585
W BT G SR E I TH, VEEHE B B LA 5 A e A FLHE «
(24) VRS A BEIE IS 2 B0 AT (BE 42 )Y 20 1 A 132 % PRl
BrEIR (2). (9. (13D, (14D, (22) 124, HES . R 1i5 3 5.
EH ARG S IBRS) . ARIIFREUR G IR R AR AR EUS G i Bl 14 R
il S B G HE N Z M R 3R U S S R LA T & RIR e s Ll v, B4
EINRCUTE 10 /N385 H AT A%, H A [FHIE b 2 008 IR RIS TR RSk . T
UEFF T IEEN  IESFRAT NG I 4 AR 2 55 5 8 3N 22 AR 8] 3 S50 4ol
SRBEDFFEE (22) THER, HEEERAAIFEHE S BEEAE
BB, MIHHE
HEEEANYAESESRAESZ B 6 NH NS IR R A A LR

BREGFEARAE. £ LRIIRN, AREHRTEE . SRR N S5
HEEFRNLE . EETE AN EENBR IS S a A AL e & R AN Z H
(PR

VAR B B IO SO FIAR PR, Wi T AR, R R AAE
JEATIRE AR Ja s AR AR AN 1 52 A 50 IR A B AR 3 5 R0 e i

2. ZEIbAT R

NYEF RS AR A NEEN G, FEEM A T R 5 8 i 50

(1) ARBIETF;

(2) 33 S E [l N DYkl S a1k

(3) MK IR TR 5

(4) JSEHAMFESHAT, H2 T EIER 2 56 ME IR

(5) FHIEESEIAN . BEEFEE AN 5%,

(6) WNENRZG BMPUETFAE S Uik S AR A IE 2 BUESR A2 5 1 30

(7) VERE. ATBUERURTH IR I 2 0 e 28 1 B A AR 3 o

R B RN G 7 L S B R N AR AR SEbR
PEbil N B 5 HA 55 R 3 50 R 0 B RAT IR 23 508 AR B 30 P R AR S, B
N AN B R RERAL 1, BT & G B B H AR M08 S, SBL i s < 1y
WA AR LA E W, BryaRI2s phoR, QN7 A4 A s LI AIEAE LA, 4%

116



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

RT3 A& BRI AT o AHOCEE 5 A SR BB A0 NI, R
LT AP o EEORORERAE 5 MR B AN R, A =02 — D
bR R R R S B DR A OCIA AT by S AT H
PN T T B R R AR e, E T AR G, e
WNAEJBATIE UFE TS5, TUAC L 45 08 AN P 52 AH G PRI 55 LA 1 8 /5 )R e e
ARSIE 54 SR =R I N N RPN i
=) HEE A TR
1. EESHBHE 2SN E H AT G, SR ER DS H RS0
WU AR BECRE T, K% 0.0001 76, MURES 5 &R, EEEEHA
A DAL S AU (B 15 TE R RS+ RDRG P2 S S ML o [ 2K 53 #E 1), AFLHILE
G BN H VH SRR 4 B 7 1 S & SR 0y B B G 1 B A
Fi e At
2. BEGE T ONRLREAMEAE E 0 S G B A (. (F R B AR VRS

Hﬂh

BRI 5 [ IRLRE B A AE I B A o J 8 BNl H e B A B =
e BRI G B A S M AHELS R AR EIE N, R EE NERLR)E,
H 2 5 BT A A

(=) HeREER

(GE&EFE) MG, 0TS REEE LT, EeEHA
87 224 258 /A Jo 0 A O St 8 % IR < 3 ALY R < 7 AL P R < 43 B 2R
[AREZIED

FEFFOG TP G A0 I B I (B 5, R4 8 BN R AE AN M TN T
HERH, e Wl e B LA sl s e A, 35 T H B %
T A7 B 1) o 4 3 43 R 4 0 0 SR T H I

BB BN AN T2 E AR 5 — HIRE, FEE k4 iR
AR B NIAE A J5 — 1 PR A5 I 4 Uy R o < 0 BT A FT e 0 0 R VT

L. EEERARTMLE I EFE. P RIEE PG )T

(—) (FEEEF) WAEE

1. ARG RV SO R BUAN I 4 & R 24058 N2 B SR B A A
RerRUOET IR, NA RSO HRA AR RyGET . T EEERM

117



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

WLRE ML G 5 R 2058 Al A S ZE G AR AR R BGET M FH I, ke
NAEEEHEE N R RAZE I A, IRk EIE RS %%,

2. KT (BEEFH) RERI M BTG ARSI E LR T HAT,
HRBCERUR P H NAERUE B 2 o

(7D (EeaF) m&ibFh

AN —1), KBITHRERFE, (EeaR) MAAILE:

1 AR N K& e &1L

2. BEEEIAN. ESEENRTTLIL, £ 6 MPHWRAHESEHEAN. B
e IUE NN,

3. BeaREMW =F2ZH GEEARH)D, HEEWHEMRTWIZITH;
o (e a R AR =R A S, EEhAA TAEH MBS ET A A
HeE AN — A NBCE R e 5 E T LT eis 2R

4. WBPRITEEONRT G 2R CER R BB U A% 5 sl S48 R i 7 522 sh 2 b
IR R BUE RS TR & ZR DUGEANE M BN A IUE MRS $5
HmBINIR MAE T, HEeE BN AR S ART N KSR R T St 4T
Rk, TSI NK AR H I B b S IR R oR I8 T 5

5. (FEEEFD) 452 AL,

6 AHSIEAHE AT [ U 2 M E H) FAR R O

(=) HEW 1S

1. B rEE/NE: B (GEEER) Kbz HiE 30 M TFEHN
JRALIE SN, J e BN G 0 7 B /N v R B 2 0 R kAT
R
2. BEWMPHEEDNHAR: SEWPEEDNHBRAREEEEA et
BN S (R NRSEMERESFE) FUE REN 2 TH . BT AL ERIE 2
SEMIN AR U7 i R/ N ZH AT LS P 0 AR N B

3. B PHEE/NHIRTT: B E SN TR e M IR E TR
iy ACBUA M eI SN AT DAHRVE AT e ZE N RS B

4. M HRERET

(D) (FEeaFE) KB man, miEeWrEa g —RE ke,

118



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

(2) X HEG I = R BTALR 55 3047 1 BRATA A ;

(3) R FEEIF P HEAT fE AN AR I 5

(4) HiEIE RS

(5) WS THITER 5% Frosh i SARS HEAT AN di vk, WS E RT3 55 Fonf i 55
et th B E R LA

(6) H4i ARG TR I M 2 % RIH A

(7) X HE G ol R W0 P BE4T 43 IE o

SMPER RS 6 AN, AARIARIE G P RFIE SR U s 1 52 21 PR

T ANGE SIS AT, I S PR AR REIBUAE .

(P JEH %

52 R T 5L W 7 0 N AT B S W s O R T R AT &
WA, TEAE RS E RN NS 7 S AT

(LD FEG 0 =3 SR AR B 7 1) 7 i

RYEIE S PHIB T I TT & W HE G W P15 505 1 4 B0 A% 55 7= 4 B B 4
PGSR ST RBFIHB R G0 5 )5, RSB N R L4
1A LA AT 23

() FEEW P IEE A

THES AR R ERFIB A fr s BEMERIRE ARG (hEAN
BRI [ IE 735 ) FLE 1 2 T 45 i el U 9 e AT 28 BT Hh L R L J5 i
I ERIE I 2 & I A M IEE A & T 7 i Ak S o BRI & %
)5 5 A TAEH A EEES I =8 BT A, FE S =18 5N S B
WS GHAER E Wl b, FRRE IR S SR A S B RE R T L.

(B FEE = IE H MM B SR R A

BE 4 T = i SRR A DR SCAF FR R A ARAELSE L b

AN S

K MFEANRE, B GEEER) mmEmss (e FXRM—P)14
W, AN AU Vi AR R R D K, ATAT]— 5 3845 BOKS 4 R4S i [ [ BR 48357 52 5
o oA IR LG B AR BEAT At SO AR T o f v
LR PER IS &7 MR ANRG LTy, M2 B AR

119



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?B%:ﬁ Eﬁ :FE ( E%ﬁ )

FACER YA, 07 M EARNAR T B DT, 4Rk, B, RoutE
TR G RIME 55, 43 & 0 i N &8t .

(FeaRED) Z2hEZEE OREEERZ AR, AEFEEERHIATEIX .
W TRFIAT X A GBI B4

T S E R O AN B8 IS 2 & R A7 5

(GEEEFED) TEHIp, MRREAREEEN RetE AN HEIY
170 S P RVE V37 i &1

120



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

= EeEEHURAERE

(—) FEEHIEFEN

1. EE&EHA

AFR: RohEEE AR AW

2. BEEREA

AR TR A IR 7

() FESATE AR LS B 55 BRI 2

1 BEEFE NRIEA QEEE MR E & (BEEEH) MAE, MNHESHR
TG B RIAT W B . (B G ) BIMAL) 8 4 15 U NS B 5 1 b
AR, BRGNS 4 R G FB 8 N BER B sUAR LA B i Rl , DU G4
NIZRMREAR RS, WAL FE RGN E (GEEERED) KT UERE R
(K29 5E BEAT B, SHAEAESRE UM H AT &

RIS IRV BA RIS T H, 3R E N AKERAT L
e EE CELFEr/IMR. B B AR 2 b B 2> o vr BT SE) AR FESRIIE
iy CEFEEG. S, torBUrf. Sl ARG, R, 565
(B G AT . WIS Hefiide . AT SR . R . ROWRb R .
AR ). MW LA, FEDAAR. BUATHAR. GFEI. B te. ¥t
77 SCRFUE SR DA S I B T B 2 70 VI < 5 B ) A B T (B0
A [EIE I 22 A R HE D o

AR FE G T DR AT SR R ) e R AT il 8 2 2 e F 75 tH Al 55

AR B A DL o v B B At il B N AE JE AT IS 2
FEF G, ALK NS B o

FE M TH A I RIS TR B AME TS T 71 90%,
PR AR F R I A3 BRAR B T B AR T R IR 4 3 42 5 7= 11 80%; A
A8 5 0 H & AR T & A TR BN AL B RIE J5 B3 0 7 — 4 LA
P IR AN TR S R P i 0 5%, b, IEAN RS EAA 4. 17 TR
E4r . RIS RS

2 HEFE NRIEAA RIEEENIE & (REaR) M, el

121



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

BEL RRTELLGIEAT IR . FE T AL N IR Lo AN R B IR AT R

(1) ABSHTT BRI B = AME T H L 571 90%, 5T AR iI4R 50U
U A AT I 1) % 7= o AR I 4 4 B P I L AR T 80%;

(2) MG HHAEMRRARIAR G AT HMNN LG RIEEE, A5EE
DRFFAMIC T4 557198 5% ML & 8038 B HAE — DA MU 77, il
GACIEGE AT G A7 ORUE S ST R T 46

(3) RIEGHFH — K N m KATHIES:, i EA R 3 &5 E 1) 10%,
SE AT IERR IR R H R 5 LU AT AT #5255 1R 23 AN 52 I PR

(4) AREGEH NGB ESFA —F o v KITHIES:, ANEEZIE
FFH 10%, T84 AR AR H0 B B LE B HEAT 15058 R T 70 AN 32 B R A

(5) AFEGHRTT A — IR a6 N 2538557 SCRRIE R L], AN

BB HFER) 10%

(6) AFEGFFA 2T CFHES, Hii(E A SR 5L & % E
20%

(7) AFEFAME— (R F—EHI) 57 SRR RG], A5
B SRS AU 1096 5

(8) A NG PRI A i I G 500 TR — JRUUAR 2 N I & 2R B 77 SCHF
EZE, AHEE ARG SRR S T HIRR 10%

(9) A4 N F15 AN BBB BLE (% BBB) I ¥ 7= S FFIUESS -
BGOSR R), AR A S T B AEAF SR G hRiE, FIEVE
Zohs kAT 2 Bl 3 AN H W T LA RS

(10D FG WM™ 2 5 EERAT R, ST P B ) G AN I AR 42 11
B, ARG T H R IR AN B R AT R R A R AR UORAT IR &

(11D AR FE G 10N 4 [ HRAT 18] [R) M 7 7 R 47051 27 101 ) 10) % < AR BUAN A9 0o

S TEFEEHA R 40%, HEN A ERAT AR TR AT 05 5 1R 1) e KRR 14
{27 [l 0 B A 5 A1 e 3

(12) A F G NG F 2 3 T ST — 2 BT A w) AT TR i
R EE, AR Z T A ) RTE A ZE ) 15%; AN 4 N B ) A v A
EFA — XK B AR AT PGB IR, AR B2 =) s K 30%:;
564 4% HEAT SR B A4 J LU A9 2 AT F 57 4% 5% 10 T s X 3 4 DL B o IR B 2 DA e

}

122



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

(YRR 3555 2H G RS 32 TR L A1 R o

(13) ARG T FhHE BT IR AN M2 BR 557 (K A8 G 1A A 5L 4 987 1
H1) 15%; BIEZT sl bl AR REEEM . SRR E S LS E AL
MR ER R BB B AFF S LU BT BRI, B 8 3N ANS - 3B a3l v 52 PR 7
PR

(14) A4 5FASE IR I3 BHE ™ i S b BEIE M 2 DU (0 HAth A4 58 5 5
FIF R R AZ 5y (1, T He 52 4 it 10 B I SR 8 24 5 B 4 R 40 5 (R % B8
TRIF—2

(15) AKE 4 03 7 S AN 1 4 W 7= 14 1 140%:

(16) AIEEEAMZ S HH%, FARENRIE I GA0E, M
BT A 10%;

(17 REEGEAEMAE G HHZ, R LN &AM E 56 e
TEZ A, RGBT E R 95%; i, GMERIRRE. ik (IH
BIIHAE—FE LA MBI 577 SCRFIESE . RANIRERRT ™ O B
X ED 55

(18) ARILEIEARMAL 5 H B, R iz h A A TR & A E A S
SRR B EE ETTE R 20%;

(19) REEEAEATZ G HWNAZ S CINVEFEFE) IR A 201 R4
AR b —38 5 H B4 5= 15 E 1Y 20%:

(20) AKEGFrREA PR EMEN . BRI LME, it Bl
EED FUFE (AR 6T S8 Lhpl i 2405

2D AIEEZHMEWEW, EEMESHA%, FFANMELARES
FARA ISR T A, A1 I 5L 4 5™ 1B 95%:

(22) AEHZ HERMIBIESR LS, NG FHER: &k 6 MH
N H BB G B EAME T 21278 2 5 RGETESR S A 5 R 55 7= A58 5
GHRFER 30%, HAEIIRRAE 10 525 H UL Bt AEIE S 3 R s 52 B Bt
PRy TR, AREE S 2 5 AL 45 B S FIE S AN AR S R I S5 B
50%, EZF HHE P29 R IHBR ST 30 R, T30 i HA IR 2 I AT A AL T2
T

(23) AFEGAXFEAFFT UL LE 1 PR AR RS BT 28 5 I IRCGR AT, 585

123

i

e



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

P b T 5 R A S B, VR R IR LR 73 A 5 ML
(24) PEHEE B T ERE S SR O (R AT 207 1 SCAR IR VTR
Bbik (20, (9. (13). (14D, (22) FIB2Ab, BHES . MITE ks,

EAT G MBS . R ORBURRIREE  bHHE SOR O RS e R

IS S E N 2 A TR R SO S LI R b ML LI,

LR E 10 M52 5 H AT IS, (0 b [EIE IS MU (R PRA TR B 50 A

ST AN TEHRAT NG . TS IS & 45 T A 2 SM I B KB

SREREE (22) THUER, HE AR b LS. LI

WD, M.

SRR B A R RZ HE 6 A WS I L& LI
GRS BTG KL 16 RN, AR | Y R 7 4
e AR . S AR S BRI B S e B e & RN A
1.

S B S I BN R IR, AE T A, M AL

AT 2 WU S A 5 PR o DA S 5 M Ao e
3. M4 B MR KIS B (AT M2 Xt A SE45

WU T4 5 UK e BV A LT AT B0 0 NS 5 W 7 5t

S B NS G VAR AT AR TR ST W AR R LA S5 e M

SIS SRS 4 ARV G FE A AL 42 A T8 5 ALK 0 R

IR 5 A HURIAT FEA T KR 6 FR 1 24 ) 46 B8 T AT ST AT I 2 44 .

S ARV S 4 NAT TAE IR TS 55 4 M I L0 . e . St

I BT B4 S 0 40 3 R

G R S R AL M AT A IR R SR

b A B 5 AT TR 28 1 2 AT T 55 R B 1 P AR T 2 %

B AT KRR S0, A RV B FIRL VG ORI S

BT RIS RS IS, BRI phge, Hr i 4y s LBL R AT R, $2

R T 20 T BT« H 0 5 3 A B 4T AT IR B, i

PP AR . K B AR R S BN 2L, I = b

A T A R D R SR IR A B ST AT A
1, M4 SERNEIER L, AR HSE R, A

=

s

124



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

ARARGALNN G, il 5 B BRI BB SR AT XS i BRI B, 58 3l S5 ke »
AR EAE R RS, FEE AR S 5 AR S AT B AR

5 FEEILE NRIEA RIEEEMIME & (REEFD) MAE, WiEeE
BANZ 5HAT G 1T AT B - 2 BN N AR e R s A 2 i [ 2 4
NIRRT EVERE I SAT AR TR . S B PRI AR ol AR AT 18] 51 75
WIS F A8, FLE S TG % 85505 30 a8 BN ™
T AL IR 5 068 44 B 9 FELAE ARAT R B0 7 28 5 0 0 ZE e N B o
S B FRN L 1L F AT R AL R AT 1) 153 55 T 375 5 5 X 4 BN A 5 &5 5 7 kAT
A5y o F BN ] LLRE A RAT (R 51557 3738 0 44 B R a5 55 s AT B
W A4 E BT OS5 ARG BR B5E 5 3 FREATE MR G S AE 5y, T3 A% )
BOHAT S5 5 Q0 8 B NARTE 17 372156 D0 5 2 I B ARAT R 5 i 358 o
YRR ST, MRS E AWM EL R, IR SR SN TR S 3 A
TAEH N SEETE N EFER.

B DTN AL 50 TR GBI 0], 3 8RAT 18] 5157 T 32 i 58 S0 I 3t 47
A5y, TR R EAE G0 T AN AT & RIS B A 4y ek, Bk 308 AAVK
TH R IS B AR TR R AR B RIBARZ 0 FARETTE N SR EE
BN E (R 8] HI TS A AR SR 2 504 S H A AR SR ST N, k8 BT DK
FARAR R SAT F LLARAH, SRJ5 AR AE S 0 T ft o ST NURYEARAT (8]
VioF T S FAS & [F) B AT 1 DUBEAT T B Ak 308 N3 e AU B NIR
AL WL E A oy X F-BUAL oy 4 505 sUHAT S I, B8 N DL LN 4 e
HEEHN, SEEIE AR H SR AR AN ST E.

6. FEEIUE MRIEA RIEFEMIE & (GEEEFD) ML, WikeE
BN B IE 52 FRAUEZFEAT B

R BB IUEZ FRIUETR, N SERE b EIE M 2 OCE , I
PG 32 FRAESR (T LA, Hh 07K R B8 R SRR AR AN RS P2 i Ml B, Ve it sl
P DR+ 3R IR T R A IR, 258 2% A XU o i < B A8 A0 ik < A PN 75 8 <7 A
IR Al RS Ak 99 5 R AR S B RE A A9 <5 (R A D AT M

(1) AT RRIEZIRIESF 5 LR R st 2 R 5 I A e 4 —
B, Uz R S AER AR QT RATIER - D TF AT ISR M BB 0 S5 AE
RAT IS W — s BB e J ) ) 28 S k5 » ANELAE R 501 B R I A 5 ]

&
&

125



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

MG 5 R E S . CRATAR ETESR . [RIIAAS 5 o 47 5 S5 08 52 FRAE 55
ARG AN B B MR 5 A AN B 1R PO E 5

N F G 5 B VAR 52 RAIE 2 R T AT o [ 2 A0 5 A R DA 2 | Bl
e i S0 45 HA PR ST A R 71 5T S0 MR, HFRTTETESRAC 5y B sl 4 (R 4R AT )
5127 T 358 5 IRE S o

ARFE G BT RIE S BRIE S MR UE B ICAF S AR S 4 N, ReE A M5
R TAER SN, RO RIS GIEE N RENS LW A . DRI G BN i [
A PRI I 52 BRAIE 257 B 1A 10, 3 P B N TR R R R AR R B 587 1Y)
R, KR SZ RIE A S B A I G 22 2 I DT Sk, LG
Y NGECE N

AFEG I BUEZ IRIES:, AT R ORAIE S

(2) FEHAREAATIRATEREE, BHIT s XU AL B 5 IF 4 H
T o o XU A T I LA A AN R T R 45 % A 30 52 RAIE 25 75 ok ) 2
PO LU BR ) SR L JE iRt 3 M DR M DA B SR A5 2K R SR R T, DA R e
HE U AL o B TN LR IR B IR 32 PR IE 25 B 1) AR AR R
BB AR A TFRAT IBCEEAH U B 1 KUK A B T

B G B TN AR o 4 R U 52 PR IE 5 PR T Bl 1 XU 670 5, A Rt AH DG XU
KIBR AT R e, A BRI [ P A R Pk S VR RO VR B L ) R . dn PRI 3
<o ELARUME [ B T 7 S A R B AR 50y 4 D R 1 S50 0 4 46 Jo) e IR HE I, B BN
JSEORAE S A3t (2 AU < W R < B S 45 55, FHRIBFIT A Kk o AT SRR TR
152 BRAE S S BRI, FE G ANAKIBAE R DT . a0 R 2R 3R
DR 5 B0 J 4t A3 2R S0 5 AT N AR P T I % DT 1), B 4 TN IR
BEEGHEE N HILEZ M5k .

(3) AEEGH G RATRE, HEERANN R TR = T/EH
A R GARE NSRS R BB, FFORUE A B ST NSRRI R BB sk #E
B 5e%E. FORBTRHINAT A%, S 4R AR RN AR S R, R T
FRMFEH AR T

1) op E R 2t R AT AR A TT RAT ISR B S

2) EATFRATIEEEA RRATE R . RATIHM . BT IS AT TR

3) AEATFRATIERE RAT NS v BE S B0 45 5 IR 5T AR 2 =) 5 e [5 i 6

mE

126



g ) B EmERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

S5 A IR T 2 A 25T RS 890 KRGS 1o
4) FGHINWRIEE . k. A KA.
(4) FEIHNNAEREGREFLNITRATREEANZESE N, £ E
UEHE 2L A e TR BT AR AT AT IR PR B BRI e,
DAL Sk AR TR T A o 22 < R P i R B ). BUE 1455 R
AR B 4 A B BT IALIE 52 PRAIE 7 A5 G ids e A S0 BRI , 765 BRIHER 9 AR g
BEAT S R, BB PN RIE R H AR Imi Rt S, PRIAE .
(5) FEFEE NRYEA M E A PO £ 4B BN FEAT DU I B
1) AT 545 BRI A2 B AIE I3 I ARV A R S 1 O
2) RSB IE Z RIS P AR D5 1A S B sh v XU Ak T
(RN 5 S8 O .
3) A K LA R 1 B PAAT 1
4 A7 BB EREN .
(6) MHFRIVERHERN T e BRI Z RIEZF A HAE R, MWHHE
7. BEEIEE NRIEE REAE I E & (EeaRD) KAE, X st
PAHE B & RIS A BB TH B DL T <5 2K L J <5 2 T S S MR 72
ST A RS B FE S B AR HEN AR G B e SR A S5

8. FeIUE NI E BN LR H TR 552 B bralt i iafFid e
A (RS ERD) MATTEDBIME, NI DL S R A T 427 5
5 3 e < BN BRI M I o o <5 3N S AR A R P 2 < B A8 N ) M
A% B o J g BN WSS T E R e AR T — AR H AT & st I LS i s
SEEATE N M B pR, WA T8 N BE SCIEAT AR BAIE, U I R BR A R 2
IEARR, IR ORUEAE R E WIRR Py SN Sl . AE BIARUE BRI, HE 388 N A BUKE
I XHEFIF AT B A, BReE A SR BB AR EIE NEr K
HF IR BEAE RN L IE R, e FBE ANk A EHE R 2

T HNA SRS S MBI S0 NKIGEHEIL, (e aF)
RIEE UL S5 AT I o R EIEE N Bt Ses AN
FERLE IS TR N &R IF R, Bt &30 N RIBE SCHMT R B s 3 et
NIGIFEE M (G E R AARFLE VISR 7 7 o IR 2 s 2

0

127



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

BRI, BN AR A B A S H s SR AN B 4
10 FIEHE N RIS BN KIE AL 87 CAE BN 2 id RIEE
ITBUERRIL A A SO e, sk (EEARD) LM, N2 7R AR 4
BEN,  H LI B R Eh e 4 R
11, HESFEE N RIS ETNA HRBRAT R, SR b I 2>,
[Fi B 3 e e 4 A EE N BR A I, Rl R4 AR P R & o BREEEALIE
MEHY, JE4. BHERN AR R AR U BN AT M B, BRI LE . IRVESE
F BT AT A SO, 151 A A SR AR S R SRR, K
SHEE AR S o EE R 2.
12 B HFA R E B HAFAE BOBE R BURE [ BB I, AR 5 R PR £ 4
B RGN RIE RN, BEEEANS SRSITE AE 8, &t
R BT LG, AT DR VR B A TR (R 20 58 J8 L AS AL, o AT
HE M P N R H UL
BEEHEE NRIBA SQEENE R e FIEE & A R L@, XHMAELH] S A
R T 7 A TR S R S TR AT S AR M B o 0BT ) it A0 ) ey A4 )
1 HEAH IR R N 4 & R 20 58 AT
(=) TSNS ESILE AL %A
BB AN ESE NBTIEE RS T, R FIa R
SHE NG ARG, FFRIES M= MIEE R ST 11K  UESRIK R
TR P AT BT AR 7 AR S BN T B B 4 T 7 RN % R B A
B AREEE ARSI EE E A ARG B I B R S R TE E AT .
2 BEEEHNEH CBLEE) AASE M R S0 AR M4 Bt it
ITREEY o BEGHRE N RIRBIRACL & B & A ML AT N, I HART: 1255H
R GRE AR 4 BN AZ AT U 7 1) 56 P R S, ZE R B 0] P9 28 B2 9
TE o BE 4 PN R I 4 FE 4 AT 1900 FH B 4 T 7 L SRS R 45 T 7 ST 43 K
RAAT BTCHOE B PAT R G B BN BB RIIRTE 2 M ERIL S 305 B A it e (5
GVEN (BB BTN AP HARA SR I, SR I DL T 28 S i 42 4
B NBRIAL IE o BG40 NSO 0 5 LR B A28 3 AR T 204 4 BN R
HE] B, 1 B DR S 2] TE AR, ORAETE R E PR A B ESUE . 78 iR Rle
SRR, RS BB X8 A F AT B A, BRI AdUE. 48

128



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

E NN A2 & E AR ET N, BREAART: ARG P
SN AL 1 S B LS, A2 E I TR) N 25 R 8 B U
He G FEE NG G N IE 0 1) L IR AE PRI N A IR 1), B8 BN M AR
R M 2 o X 5 <o BN A2 IR T2 SR R 1) v RIS 1
B G FE N NARHAC & 4 S AR S B TR AN 1 B 45

3. HEEH NI EIE NAERENT N, NI RS T EIER 2,
(7 i e R A NI I, PR a] R4 R ik BRI & . Fe B8 A IE
P, R BHPOR TR A SO AT B AL, BORIGEIE . VESE B
WibGxS T AT A ROEE, 15 e A S SR B I A SUE R, B
BN DR ERE M 2 o

(V9D Fe W7 i RE

Ly e 7= O 0 i U

(1) B 7= Nmsr FRGE BN EEHE N EA T,

(2) HEEHE AN ZE2REEEV ™. REESEHANIESTES, AT
BATIEH . by X RIARTI

(3) T8 NERHUE T B S - I E W e L TR IEZRIK )~
WG SE BB RE ™ MALAR S, AT 9 ek e B R A

(4) BEEFE N ITIE AR S 0 il BIK ), 58 AN
HoAt 55 AN A I 6 AR M 55 SAT RS 0 IR B, A ORI I ) S B S5 0
o

(5) FEEFEE NIZI (BEEEF) MAPL L E RE RSN ™, Wk
IRIGOLXUT AT AT AR ok BE S FEE AR S E EAMTEL, AMEETIEH.
AbTy < oy EEASIE G AT 537 O S k308 AN i [ 45 55 A 7] 45 H R ¢
RN AE 5 S FEE B IF P ARAT SIS A SR B AN - e 2R S S DD

(6 3 T PR 2k g 77 A (0 IS 8 7 A ke < PR A A v A ) AL 7
o7 H 2 4 PN A 5T 50 0% 4 N E BIIK H DB AL G308 N, 2K H k4
WA 77 B BUTRBE G I 5 e P08 N B I e 0 ke < 7 BN R B It AT AL
H P 25 35 <3 VA 736 At 2R 5 R < BN N 7 5T ) A 5K 2 S N T8 B3 2 T 7 43
Ky FEEFEE NN A RAEAE A DT/

(7)) BREAREEEIA (Gt aF) MRES, EeitE AMRBERIEH=

129



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

NIEEREM ™,

2. SRR LR R N Bt

(1) Fe 2B Ia) (1 B < A7 1 2k 8 B NAE VB $58 B0 A DI AR AT T
BRI E o 2K R e E T S E HL.

(2) Fegm R eEt&F IR RN, SFERNESnIE. Lesitfe
W B BiRea NSRS (BEeik) . GafEing) SaXMER, BeEH
N S T3 < W7 i A i 58 AN SE A8 NP AL S FEE K, [ AR K]
FESTA] A, B AT NFRIE TR A S0l 55 SRS O T3 55 pridt AT de B, HY L6 5%
o B0 B T AR B fR (T S LR IR S O BUREAT L T . R
v S NI BE i 2 4480 2 44 DB B & MRS 505 A R

(3) HHEFEMIRmp, RAEGEPIEEEFAEMRM, mEEEEA
e TP BB AE SR, et E AR T 7 .

3. HEEMFLE BaT K FIF LA H
(1) FeFEE N4 SRR B a8 B R ARAT T B 51

SR TR, JRYEE N SES TR P BT U . AL e R HRAT Tl
B BN 2 30 NORE AV .

(2) FLERELIIRSPWIFLAER, RT3 e T EA S S 35 2
B EFUE NS E B EAEASE G 4 SOT L HAEFRATIR ™ TR
sk Pk < A AT ARAT K P BEAT AR I G0l 55 LA 13 30

(3) FLE BT 1K R FSL AT B BLAF A ARAT b B8 B LA A S
JE o

(4) FEEFUE AT LUEL G @A L G AR AT [ Aolk R 4RAT Ml 552
ITBEEsOAT, FRAE AL R EARAT (FIAR “RIER ™D R 51 B Bt e 4 B0
RV 55

4, FEGIEZFIK T SRR A 5 B8 W (T BoAn g B

(1) EEHE NMEPEIEF SIL8HARITEAR EilnaF. w2
RSP LR S FUE N SR SR A AIETRIK T

(2) BEGUEZFM WP LAEH], AR T e TR A R Gh S5 ) 7 2. 3
SHEE NG E AN BEBCREN T [F 218 B b & AR FESRIK -
IRAN S I 22 < AR AT I EAT AR B ol 55 ASMI I B

130



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

(3) Fg b T SLARIES K R RE 2R & 508 N s, P B
77 BNIE Y 2k PN 5T

(4) BEHE NUEEE N4 HEF EREZR B0 4 5 A TR otE 2 7T
SEEE ST IR, IR E I & e s o EREZR Bl 2 A R SR 7
M —ZaR NBE S LAR, e B EAN T AR b3 4558 AT & 4553 AR
AT A 22 % e 5% IRMAU A I o [RTIE 73 B0 4 AT PR ST 2 ] A RE AT

(5) A EE I 2 sCHAR WS WU AT E OIS H 2 5 fevrdk e
HARBBE PP LTSS, 8 RAHRM ™ BIIF L IR, 25 TeAR SR E, I,
SAUE AN BT IR s AR E $hAT -

5. MUFFFLE I (T SLANE B

(EeaRD) E805, B8 MRIEHENRRAT. RATR T 045
PRI RAE , FEARAT IR T3 BAC 4 AU P L= 3L K, A Ak A
WEGFEK, IFRESIITRAT R TN E . eE AR S
IR EARAT 18] T 3 e (Rl 52 5 E WM

6 FLAMIK ™ BT A B

(1) [RIMb 55 7% Jee s LM P SL A FARK 5 AT DARSEVEHHE AN (& [F))
MIRLE, HZESIEE NATTITAL. B $ SSRUE (8 I8 2

(2) A RLAEAT FHE XA S (RO SLAVE B S A UE K, WHRLE
VISR
R W B AT KA N IR R R
EW P BB A R SEIESF « SRATAF O FIESE R A 1 Sl 2 &0
NPT R I8 NNRE E, Wl AR E G ILS FA RSUEA R E
UEFR L 45 HA IR SUE 2 7] Bl 2 7 /R 73 2 =] BUER YR E L O AR E T
RERIEM LB AR . AN EIERIESCRELL, h3t B AL ETE
NICRIPER o B 08 A0 2 308 N LAAMLAA) 52 B A R0 11 ) 5877 AN A L R

e

\|

iy
e
jmmy

8. HRGM T HRNEREG R RE

SRSV A RNERGRNZEE, hEeEEANT. HReEHEAMUE
EREN . 5EREWMARNERE R EA A HEEEHEA . £ETEA
o BRADBCAAIES, BeEHEANKRREEREN SRSV G RMNEX

ot

{78

131



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

A R EFEAR AN PR T A BE o 1T B [ B A5 B R W S e S B W 25 Hh = AR
M KA, BN IRIER: G A GHEE N B D& H — 0 IEAR
JEA o e < BN WA B K 5 [RI 2838 i K i Loy 50K BOR & [FR R4 2k &4
BN, IFE = TTAF H R IEAR A B B8 NAL . SR & [F 0 PR IR Dy (3
EaF) #ib)5 15 4.

XFFIIERAS A LLERIIEAS R, B8 B[] 3k 308 A e i A~ &
& FfE A, REXTThE—8, &RIEFASERE.

(1) &5 s HAZ W2 HE

1. EHFEIESE . OSSR HIE S 2 E MU A SR 2 a0 LA

B EB NN TUE AT SRR . WIS RS ENI . ik
FERIbREE

B TN LA 58 I AORSTEATRR I 5 I 00 STARSEAH S b LA K P 38 A L
FERA SR T A B WUREAT 5 5 Ja iff e AR AC S il g7 KSR T 2 E AL, JF/KR
FHAN DT Bk BN MPOER ISR 22 g WU RETT A2 &) S oo T s, ddik
SEHENERMBEEITEN, HEEEREBEEQ T T IHER KA.

S E N KRR e A 5 BT | e PR SR A B DU AR
OLRC IR BLAS T A 2 R 308 N

B AN TUR B AL SRR U 5 I e 80U, IF 5 AT
Wtraal s R, HAFERIEEEEN. GEEaR) B EHIT, =LY
RUER), TIZMARIUESR TS, IEFF A AN B AT .

A I G E NN S S 5 NEE AL 5 BITfEIESF A 5 it AT e 27
A Gye MRYE CUEFRAZ 5 Bt < il s KU F Mk 55 R S5 SR RE , IETR 28 50 T
UEZF EACHURIRT A 5 5 5 NAH IR AZ 5y B0 A A R A% SN FR i < 00 SIC It 00
L, JREE RS P A8 5 2 5 NS S ] o AN g n] BE D3l 55 R g
TCVETE R A B LA S, o M3 RS 40 P e < 7 A

2. FEEWBHIETR A s H A 2k

(1) EHREAH

R (P EIEF SIS FARTVERA R H A E B INE), AR 3
ANIAEEA, HEIEFSILEFARITERA RN H S 5 NIRRT &1 .
ZE S ORUE G IRAEAT BT IZ S R . 208 AN HIEZR S0 45 H A IR T

132



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

AEVHR ARG R AT e SHEAES S H, TER SR P s W 52 5 (1 ik
EAT MGG FARE Sy o S E NN TN A& AT &M FARIES, HRYEHE
UEFF BI04 5 PR ST 2 W 8 1) SE PR B 1K #8448« 285 B ORAIE S B o Ik Hfs 22 4
RAIElE, R NI4E LT,

BT N ST 4 TSRS IS AW 39 N BE 4 25 S B BR8N AR
o [RIIE 23 B 10 45 S AT PR DA A W) 45 S 800 0 B s 3790 B VR el B T AR
G NIIAE 5 Rk A B AR B

IR A EAEE N A GG R H G RIS P 145k, B R S
N TGS R Dy B 4 AR B il B 0 A3 N2 5 s G e
BUE R SATE NRCEIE A 5E 8, 36 BUE 2255 1 ST B S 8 B R )
PR iy 25 4 BN R S 500 0 R e B B 25 I A8 ), 0 P 4 R P I R 1) PR R
BRI 0 58 08 4 PN S T 37 R0 (1 0 5 AT S S B R A
5 R P S D5 R 1 il 4 80 T A DR X R R 1, R A N RIS I S D e
SEIN, HESEHMAATHR, ESIEEANE S BDENE S, HksES
FEE N AR SE G AR G AT N FTE I A B 77 1 B 1) B 2R B B 4 A R A

HEE AN CREUAEE, LB, #ff T HHLHEWHETEE kT 5
T+1 HMR B 5 R a5 WREESEH AR N SR ST R, B8
ARAE T+1 H LA 12: 00 BT#MEESTRIT, BPR T s 5. W R AR Lkt
TE RSB T, S B IS B IR ST E N ST IR Sl E A
BRAF [0 — G5, LG FEGAEE N G B E U R th 5 6
AT

AR o E TSR B0 45 A IR TTAT A 7 45 S , 4 B NFEREAT i % [l
bG5B, FE T i e P 53 25 46541 DA 22 G i % [ U 380 90 0 Tk P o 0 5 o R
G 8 PN JER TR 8 5 7 1] A A8 WA i 240 B PRI 47 B 230 AR AN oo 1 R P, 3 38 R
FREFACLE B T R R R B0 5 S5 R AT Ak 3 S P A T XU R 2 i 4 A
HE\ K

B G N RLRAIF IS S0 ANTESAT B S I R IR RIFRAE &, F658 5%
G I B UK S (BB IC A AR BIVR 45 B 2 40) 1A R R Bt 4 o Bt
SR RR, ST NA U4 44 B RE I RIF R4, (HR K
o T N B 4 A BN o R BN AE I RIGRAR 2 I B 78 70 2% FE BE 4048 N RiIEk

N

il

133



ENoAZEEEERAT B (B

REFRIN (] o FEE G 3R ST AR MBS N, JEEFEE AN I &8 BT SE
ML (EEEFED) AR AT B E 4T .

AT N T+O FRAE ORATHCA BE 17 S HRE S FE A8 N B SRR E AR AT

(2) ZGidsxk. BEANESIK HAZx i A 77 =

1) 2 Gie sk iz

RGBSR E N7 H AT Gk B0 o B H 0 MR % 28546
Dy B FE B BB Y, B AURAE 2 R T SEPRAE Z il sk 53 e THIK B
e Te s — 8. MREHRZ HIKESHKEILRA 2, EREES T
FATEEEARE, HILSBUNHUR HEEGE A S8 N8R AT
LAHH o

2) B HRAZn

R H 4% H sk,

3) RS/ HHTRIK B AR

FGEHNMBESATE N5 HE R B EUE s/ WK H, # TR
JIMK EHARSRF . e B NAIE SIS N H R sSeiEsz /50K A .

3 S5 A R [ b 45 Ak R 5 A

(D) FERmHHE. BRI R RS NSRRI

(2) BEEIANNAEE NI H BRI, BBl ot e HdE
SIUE N B E NS 0 H A JBE[m] i e e ) e
1o S FTE NN I ST FR W 2 e N % < ) KR 100 AR 2k i PN
R0 SIS I8 ] K% 8 35 T

(3) HeEHEANNRIEARSE S (BARGEEANLZD MBI ENT
YEH 15:00 A A3 G308 NAOEHT— I H B8 REHE , I OREAR K 1 i
. e,

(4) LA B 5 5 08 NSNS R YA KRR (BAE BT
s Al B A ARETE FIC B3R, RS AR, ZARGIRIEE KL, W
Jin] PR AL B DT e BB BN A B AT N B B, U5 & BIGA R
FLE RAF o

(5) fndk g BN RFCHAB UL P BEA KL G ) E 0 55, BLORIIE B IR ARG

134



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

FHETEEAT . BN, BRI R AT

(6) FTIHHEL HIK BB L e 2l

Sy JE H B2 ] R 43 T 9 S RI M 5 22, R S EE AP AL R ST K
ZK T B C A

(7) ST I F2 o= AR A NG, NS E AR TT A RN F
NffE Bk H 8 A SR N, 2k H NGREE SIB S ST T IR,
FESFRAE NN S B T8 T 4 P A SRS T AT S, PR OO R 2R 1,
oA=L PNINASCIE PRk Y S =X =2 S

(8) TBE[mIFI4r£T % &Rl 3k FL e

PRATIRE IR R BOIEAT B2 2 200, WndEE B LI IIK P A 2N 54, SEE4T
BNRAZ AT RS RS TK A BB NRE, SRESEE A K
I ERAT, W RBESEENIRFIER, T HESEIH IR, BEEHE ALK
H Xﬁ\

(9) H&HHEL

B BRI R AFE A T &L 11K P R X005 4% 2058 7 s A, 1806 2 1451 3
IS HTA KA B BRI LR SRR, BEE AT M ESIEE N T

SR AR ik, BBOmesil gy 55 SRS,

4. BB H

BEFRERSTIIKSE “FESIEER 7 5445 5 “ 28iEH .
A IEN, B (T H BERRH, FRED S ST TR R
W% 4 5 A B 4 R Z2 AR A8 FE 45 U5 4 T 11U 7 45 AU BG4S 40T, DA G
7E TE A SR o A AFAEFEE TR T DK 7 1 LSCARN , <8 BN NAE T H 15:00
I B MRS HIR P AR SIEE R ST IR, BSHE ANERS K E%
Yy Jy B IE S EEN MAAETTE RS L IIRKR P RAT IR, B8 B\
1E T-1 HRRIKIE & RIB A RS E N, B S8 LA GBI A MR 4
WL R LT IR B NATEE T H 12: 00 ATRIAERSEEK S, EEeTEA
FERERIME RN EE AN, TSN TS S,

MAAEFCE RS L TIK P BTN, Gt R &% 11K A 28I T4,
BEFEE AP AT BHEE RS L TR BA 2B TS, SEESEEA

~

135



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

ABETRI AT, RGBT N RS TR AN S H N, U0 R B BN 10 SR IR 3
TAT S E IR, EESHEE ANA R L5

5. FE&iH#t

(D RS HESEMNEHN I ERSI RGOS 20, HeEH
R R B AR NI G A AT W

(2) ARIEGIFRRIE S Al 55 RIALAR QB E e (FEEE ) 14

T

&
BB NI E LT RBERIEESFEE N, XTSRRI (fF B35
FeIME) B RIESAE T ERE R S e BN B A .

(2) BEEHE N SE BN S AT IR B 5, e
BN A2 308 N IR DG 2R M RIFEE 2, S 308 NI BRI L H

(3) SEEEHANE FBIELN, NAIEEFTE N H 75 1R

7. BORBATAE IR L 5E

(1) RIEESHGHATHARN, NSESHE ANSEBH AN R

(2) RIEETIHRITIAR, YR INTT 15 :IpE.

(3) B HE N T RAT A7 K B BRAT SR SN, B Al 15 T 0 2 44T
BN, DMEREEHLE AAT L85 1 18] B AT AR R Bl 55 3 AR R -

(73D FEE T AT TR

L. BVl RS RIS R AAE R TR . A% 58 U B ] AR
(1) FE& B E R a3 4 W RMER L 71 G IS8, &S Mm AT
B O BUE R AL AEAME H A5, FEE B A R DL HZ R S0 30
P ARAECE TR, FEIRE] 0. 0001 7o, MEURES A E TN, FEGEHAT
DAL ST R ATRE R 175 T T B A P L S R R o B 5 e ), AR

BN T MG O U B G W 1 S S RS B, e RE
A WHERFERIENL, ZBATEURT, ATLUE MR A .

(2) FEEEINPRAMEE H 0B = 58 . (H R4 B RS E
TNEL (4G A (RRIE 0 A B PN Bk A o i 4 BN A/ 1 %o i 4 77 iy
5, ¥ERESHPIESBIHELERREESILEN, BESHLEANEY

136



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

TRfG, HEEEHAXNIFAAL.

2+ A VP AR 7 VR AR R AR 1 Ak B

(1 fEX R

G FTIHA IR . AAFCIRIE. IRIEITRE L. Bidr. B SCRRESR AT
FERAR I PIGRI, e 25 07 R

(2) A {E S5

B4 NAE R AR DG SRl T P A G L 5 1 A SR E I, R (fllex
VR BT JCHLE o

1) ARG ER T I HREE SRIBUM [F) 98 7 B i P08 b, (e H
IR, BRI E B SIS BLAL, REKEZRAN A I R 1 S % 5 7=
AN BT A B I B e 5 H G R R AR A e E it
T EREAN, R RIEAE S H RN E A B . A 782 iR R I E
H 8iiE 58 o H R A RE RS2 SR OB I, RO R 24T R 5, B A o
{AXIEIS

5 PR BT SR ], (EEE S FREAE R, B2 UAR ] % 7= Bl 6 i ) A Fu il
Syttt FAERB A 25 FE AN [ RFAE DR 38 (500 o AR 0 8 7 L S A
FOBRARIAE, TSR R R AT X B2 P A 3 10, IS ATE B B A REKE R i 1
FHEH B . BEAh, e BN AN i R K s R A DG B 7 B s £ BT = A 1)
B BTN

2) MAFAETHIR T R0 bl SR TR S T 00 & A O B 288 ]
R FH R HARAE B SR A B R B e A RN E . R A B AR 2 A o
fEF, RARSE A AT NAEL, R TR TG VR B AR G B 7 Bl 6 it P LS N1
B AT S ATAT B0, AT AT DU P AN o] W84 A AH

3) NGRS R AR EE R AR BIE 7 AT N KA S IR Z7 A 6 1 B R T4
AT 7 A VA ORI — (B F PR 4 55 77 1L IR SR 7E 0. 25% LA B, Bt B
AT W I1 E A TR E.

(3) fHETE

1) UEFRAE 5 BT BT Uil 2 i Ak e

O GHT LM A MIES (RS, LAHAGE HEUESA3 5 BT R

137



ENoAZEEEERAT B (B

mipr GO e MSEH A5 1, HEERZ 5 H IR @it AR i A R
WBGIETR RATHUR AR A SE AT % O R SRR, LB A & H i Gl
BT AGE WHGLAL S AR TR A 1 B AR BAIE SR R AT WU R 2B i
UEFF OIS B R AR, v 225 FSUBCHE s R BT T X RN 3R, 1%
BRI G, HE 2 Feh
@5 5y Pt 1113 28 5 B R AR B AN 5 B g WAL ot b i, S RSB H 5B =07
B HUR SR (AL RO R L it o = PR A B A7 2T A AL
© 32 5 v T 58 5 B WA L P 5 A e A et b SR ERUA L HE 26 =5 Al
AEAURSE AL AR N it A T (00— (o RV O B A BV O EAT A5 15
D2 oy Bt £ T2 5 W) vl e ot o LARE H WG AR A L 2= 1
® 2 5 it E T AMEAETR R T A A I IES, RS EBORTE 2 el . 58
Dy T S AL A 577 SCRFIE SR, RS AE BRI E 2 Fe A H
© XFFEAZ 5y B i AT R BT BOREE AL 6157, WA TR R T 7 K1
OUN s N PAEER T 3 B R B MR AF Al (8 H A2 Se s b Fis ek ik
W R BEAEAGE H 2~ SCOERITEBL T, SO T SR 24T 8 DA A A 8 A
W FCHME R FAFAE T IS S BT iE SR IS DU T, R A A AE SR
Hopfe s
2) AbT oK T A A O E 23 B2 X 7 G0 T A AL B -
OQIEMe Felfbe. BB AT A BT, $2A5 (8 HAEUESR 32 5 P (1 7]
—BEEMAETAE: ZHERSN, BB ) A5 E
QEH RN RATR E RIS 7, KA EBOREE A foiirld, £ 1E
BARAECL AT SE Tt A R E RIS OL T, 1% A {E s
OFERATI Wit — e IR IR E IR B R, BAEAR TARR I RATIREGE . B
DIV RAT BER I 2 F R T R ety I8 I KSR A8 5y HUAS A 7 BR 5 0 ) e
SRAE, AFRERM. BT AR BT IR S K S SR AR 2 IR B
BN BAT M P2 A7 S RE B E 2 SR e
3) X EARAT IR i AN S B [ 2 Wi e i i, 428058 =5 i EpL RS (it
FROAR L At b = RO AR O il O BRAT 18] T b b S A [ S s b, 2 SRS
=7 A AR URA SR AH 0 AR L et o 224 P I — 5 B e A B A A R A A B X R

N

s

pil

138



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

AP A BT, B =T (S E N AR B BN A& B g, ERATHZRE — 2%
MR R B2 5, R B IE R38R A RIS SN, 1%
AL o

4) R RET R U RIS TR, S8 AT LR RS E b, A
HORIE S A E I AT

5) ARG EL), —MRUMGE S H &S M ATMhE, fEEH
TEEANH), HEi e 5 H e TSGR R A R, R RIL 28 5 H 455
rftifE .

6) [F—fii 25 [ FE AN B AN UL ETAAC G 1, 3% 6555 Bk T 3 43 Ak
fH.

T RIEZ 5GBS B AL S, 3% AR QR EER AT
SRR E BEAT A5 1E

8) NHFHERR M AEFE IR FL BT FEUE 2758 5 Bt 1 s 22 o H (MU ik 48
A H TSI, Ll s by H A il fe .

9) WA A UETE R 4% IR T7 AT (A e 2L S LA Se B Y, S
S PN BRSO S B8 AN E G, R Ae R A i E R i 46
fE.

10) AHIRVERE R LA A B T 1A s e 1), AILRIE o a0 B 39 00,
12 B K o e (G 18 -

N B A PN B < AT N R < 0 S i <5 TR VT W O A 79
PR BORH SRVE VLR A B2 A B 78 70 4R 97 F G A A A7 AR 2 I, R S7 B
AN TT, SLEE YRR, X7 g

IRAEAG R EEI,  Fe G BE P i T FA R G 2 TR S 55t 6 3
NIEHH o RIEEG IS 2T T 7 RS E I ASE, HI, 5 ARESH KM
SR, ARG TSR RS, IGEIA R BIE L, 1%
FE 5 BN R A5 B I TH SRS R AT LA A

3. FEE M BTHE R R AT

(1) ME—RIE S MBI NES G 4 LA (B3 4 00) R A 245, M
NS B R S M ANE B IUHNRET, RS AN Y /7 DA IE,

139



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

EIREE AR N, JEREUCE B By LB it — D4R iR 221k 211285
SATAHFHER 0. 25%H, g BN ZiE R e I0E N JF R ERE I = % %
R 2208 B Z R IE G B (E R 0. 5%, 4 PN R 24 24 i FF4R [k
wEGE HRETET RN, mEEEHEANTUAEE, hbg RSN a
NANEE il R 1, B 2 BN SR AT A, BB B AL Z R, AL
[ HoAth = 2B £

(2) HEEGAP B T 22 5 45 R B AN JE B WU A N3 A 2R 75 kAT
W) B RN AT N AR SE P i DL 5 WO 7K I 5T, 220
JE G AR 2B AT I £«

D ARG RE e SUET MR EE AL, SAREA RN,
N2 AE TSR EFE R JE, A REIR R BU , $22E B BN 2R
17, LSRG AR A S G R ik, ke A SR .

2) F I E BN E NS MHIHE S hESIEE AEZHAE LS, T
HIEEFE NARI S RS2 th 5 e BRI B AR, a5
(B B LI Bl < O3 BIURF AT NIRRT, AR 8 15 R U 1 R X 43 8 3 et <
SR, BUSEPR AR B e ST IR &8, BREeF AR EEA
T2 A T SR AT O LU & B AR AEAR L B A

3) Gnk e HEN AR &0 A B e AU ERTHEER, BAR 2 IKEHT
THEAZRE, AN S BU, S A REFLIN A ATk & iy U E IS R, YA
B E KT E LRI A, IS 5 B A A AN g3 5%, |
A LN LA

4) BT I BRI RE B AR CERREANR T3k 5 H I s o] 4055 )
B 11 3 B < A BB T SRR R T 5 1) < A AT AR B T 7 (i 2k
H 2 4 BN A STRAS

(3) WTIEZR WIBAL H T SR B i s AL S SR a8 5 ) S5 58 =l
FOEBAEEER, BT ER ST BERARE . T2 ARk i N 5 3
EENER, sl T HAMATT IR, e E AL SIS NBRCEXK
WO B, &2 SR AT A, (HAR R BRI A 1R 1M1 B 5 540 A
EFSEENR, BN BEE MBI THE. BTN ety

140



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

N SRR R H e 2 (1 it 1 o3k G A b 3 S PR S D

(4) BeeE B ANNEELE N T2 BER ARG E LR E T 5 R
72, DAEGE BN R A R v

(5) HIR N F A B E WE BT A A e, AHME. nRT
FAEATHEEL, X7 HFHNRLATE SRR 75 S A0 BRF A A o (1 S W 2E 4T
P o

4. BEAE S~ B e A E R SR

(1) TG KIIES: . WI6TAC 5 3k e 98 H sl PR HAth s PR
(ER=RIANE

(2) BIAT TSRS E N BB E NTCIR A PPl 2k 5 55 (8
I

(3) ZRFE B 5 ATl H 2R e 53 E 50%Lh B, f5REHEAN
PRI, Sk NN 2 e A 4

(4) PEUEE A (FeaF) AERHMMTEL.

5. T

12 5 RS TR = T EE AT

6. F A A ST

B EE N RGeS 2T o S B IHAL
HBE | IR E AT SR BN . A BN SR A 1t ab PR
THFAFAE D B BB BRI B E e . 5 2 BN ATT, BN ik &
I BE UG P Ji AT T 5 M) 10356 < 57 V(B RO VT SR A 5 1Y), DA < BN UG A
it

T eI 554 S 4 ) G R AN 2 A%

(1) T 55 $4R 1) Gi fl

Fe WM F iR B GE NG, EeItE ANE.

(2) WRE%

B FUE NAENCR 8 BG5S R e, TS R #%
XTI, B R I3 R 4 BN [R] & HH R D, BEAT R, B XU B e 4
—H.

141



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

(3) W 554 3R i 9 ] 55 AL 8] 22 FF

1) % 3 1 i 1)

BEEEMANYEGAL NG 5 N TEHNTERA EIRE NS EZRE
R HiE 16 AN TAE H N S8 R SRR S gl 78 EPpEgi iy Hl A
H N 5E B e Ik S B gm] s AR R HE = N 58 B e A ik
B ] o ik < PEAR A I 95 2 TR N B e A & (R N IR EIEZ#1%)
MM ST E S AT . (GESERD) ARAAEWANAR, BEEHAT A
Gt AR . PR B AR R .

2) BB E %

e B BN NI 58 AR R i), KA SRR R eI N et
ENEERZERE Y, KIBT FHRRAFAEAFTIS, R BN 368 ANt
[FEE BRI, AT I, R DL 5 R E T

R BN B A IR, TR SAEE N BRI Sk .

8. Jh B RN LA Gt i 2= AR P IR o B A R A o T R [ 4
FEAE N SR AT <5 M 25 LU BCRE v 1 JE At B s 0 2 1) 45

(B FE R N4 M IR
éhﬁhﬁk%%ﬁmfﬁﬁﬁﬁﬁﬁ%ﬁkm% RATRFAT B2 42

BT N At IO U IR e 2 & BN IS8 S i AR, R
BNAMZE GFEE AR R S S B A N, RIS T 16 4. A
RESHIRE, WHEAN SE MR BT .

FEFE 08 N EER B G 1) A S0 75 AR AR 75 T, ik 8 BN DR A R Bk
BRZIEEEE N, MM HEEL BEE iR 4, I ORIEF S e PEAT 52 1
HEAUE NSRRI RE 102 0 WU AT N 4 W T2k 3080 55 LUA () oAt

F3g, IR SY DR LS5

O\ FUER 5 30

DRIAS 030 A B 5 2 AR OR824 5 N i v R g0 e 2, R
TRAREASBERR IR B ATA— 5 A AU S 52 o [ [ P 5F 57 B iz a2, i
B KON AE ST, $2 P [ [ PR 22 B 52 5 e o1 2 e I A3 R0 i s U R 4T i o
PR LR, WA HLRTT, PR A s &4 .

FUEEIYIA], U7 23 N RAR AT 2 e AR 308 ANHR 5T, &% B4k 4k

142



ENoAZEEEERAT B (B

B, B, RIETHEAT (BEEE R MAFEE I UONE 1) L5, 4Er S50
ESEEDNIDRERr G

AP VR OV B, AOREEERAATEIX . TR AT
BUX MG IEHIX VL) B

L FEE A E 5241k

1. FEE A E Ry

AEBOTT HFE N2, AT LS G B 8. B 55U BB,
HABKAE (EEGR) WIEGEMMR. ZetE P28 8 d Fik

T

(3) HEEHNMFE KRB B~ s AR &S AR E e
AL

(4 RAFAIIE (FE&EF) B hsi.

3. HEE MG R

(D) W -iEENH: HHI (GEEaFE) ZibFEhz 30 T/EH
WEZIE RN, B4 BN SR G I 78 BN I FRAE b [ENIE 2 i e B R
AT R EIEH

(2) B EENAAR. R EE AR R HEGEAN, EE
FEEN FFE (R NRIEMERESE) HUE A 2l A L& b EE
Wata BN AN FEG G SN AT DL ) TAE AN

(3) FELMPER/NAIRTT: BE M PG /N7 TS M I RE . T
L. AR BB s SN AT DARVE AT 0 B RS B

(4) B EHEEFP:

D (FE&EED) ZIEER NI, HESU 7 ER NG R4,

2) Xof He B0 P RIAGA AT 55 BEAT T BT A«

3) of B 4 A 7= HEAT ik B RN AR I

143



ENSAESEERRLT BRI G

4) 1 i A

5)IERS (R NRILAMERESLY e 12 TH T 45 froet il ks it
ATHMER T, W TS 55 o0 I At B R A

6) K B4 AR P ENIE I 2 4 B A

(7) X F ) WA 7= HEAT 73 L o

5. EEEWMF=E AN A6 H, (H R AT S BT REIE S 1R 8014 52 21 B

ANBE SN AR IR, i S PR S NRAE

(6) EHEIH

T B R AR B G W =3 S/ N AE AT B W P i R R R R A I BT A
WA, TEAE A RS S RN NS AT

(7D Fep I i SR AR 57 B 70 e

RYEEE S PHIB RN I T &, F RS 718 55 IR A J A B P B A
SMr=ERERA . R RIS SRS 6% G, RSN RA NFFET
B WL 34T 4 I o

(8) FE&M =155 A

THA R A RERFIASIN ~ s B EREREE/fes (i
NRSEEREFHE) AU TINS5 e vty I i s o Bk s W
Ff5, IPEIERS R RN BEMEEAS THEEM B E RSkt
EE 2 % 555 LAE 0 A R M i SN T A, BEEM B R/ INA
JS2 2R AR B R E Wk b, IRRE AR S SR TE A B AU E T
.

(9) T 718 B B A (R IR A

BE G W7 1 SR E B AT OGSO F 2R B ARAE154E L b

144



ERo/\ESEEERAT

TIAN HONG ASSET MANAGEMENT CO.,LTD. %B%:% Eﬁ :FE ( E%ﬁ )

—t+=. XESHIRFE AR

BB BN R N & 0 BT NP AL RV AR 55 2 a8 B R IR 3 2%
S E NI EAT A4, B INERAR AR ST H o EZARS N AT

() XK EL AR 55

1\ FEGE FEA N A& A A A 5 Grww. thfund. com. cn) 25 B TIK B,

2 B A N rEE ST A 2 S (95046) 11 HL XKL (O
15 K BB I B ) m R A AR R o K .

BT HREE RN TS 7l A Vs R IR . R RN, &
JRR K B TCI2 A% I HE RIS, V5 SIS 1) S 5 e 5 0 Rl BREBUR A 2 w2 et 73
A RAE RS . I RO B, BB TR AT 2 IR A

(=) Fegla SR 55

B4 B NAEBE S A [F) AR 2805 RO 2 B 8 SRy 45 % o o1 B ke 46 ) ) Al
55, BARME S5 IR BRI 18] b 55 R R e B AR AR S e gt 2 5 R B

(=) Rk

FEFOARGAT AT, 2 G BN IOy 2 et 3 SR I i 2k < TN i
RS LR AAE BE I HAE, RSB HNEE FIUEE (R EAR RS
R, NREH P EARE GRS, ARG KIBITRG, BN
¥ S )/ RE PR R RS EMATL %507 KON S 0% R IEFTIT Hilf
BE, WEESE: ZHWMMEE. AHER. BT,

(V0D BEHR 55

INEE¥-SeRib T

BB E BN NN G BT NI & B B, PR 2R 6 B %
NBLEEIT P IEM SRS 6 0y, A2 6 A8y, AT “0” fhe. %
AW TR AW IR N B A 5 5 . SR E TR AR R A
M5 Ja, S FR T AR A 5] %% 7 IR S5 rh ot BT B S A 2 ) I 3l A X0 < A 1A 2 A

2« SRS HLAE

PO WRAR T R SR ) AE B AR 00 R IO AR e i S R SS
FER, WHIRITA R RS L HLE

145



Beo/\ESEEERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?B%:ﬁ Eﬁ :FE ( E%ﬁ )

% P RSS HLAE . 95046

fEE: (022) 83865564

3+ HHKM g

A PIE: www. thfund. com. cn

HLT{54f: service@thfund. com. cn

(F.) &P BOFAb

Bt A AT S B AU DA 24 5] 22 7 IR 55 0 FELTE 3R B ALAG B At
BN N RFIRS .

() INAFESE U BAFEAR T/ SN TCVE B AR N 2, il Bk Ty
RPERESEEN . HHEREN, &/ S0 CE & mEm 7 AHSEU .

146



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

U CGEFD

AP oAt BL B S

BEE HM

WEBEILK

PR

2023 409 A 01 H

RbEEEHARAFRTA

IERJR S GREED FeaiE

A PR 7] 75 PN e A 5G4
I A

o [RAIE B 2 L RE B

2023 %10 A 21 H

RALERIETH 2% 100 4540 58 7Y
FE L TR % BT 2k 4 1 55 ]
b CEFD

2023 %10 A 25 H

KoL ERETE 27 100 35508 0w Y
KAERIUETF R TE R4 2023 4F

8 3 FEARE

2023412 A 30 H

Kb EeEEARAF KT H
PEHN AL A S

2024 4 01 A 22 H

Y8

KA ERIE 2 100 $8 %y mm A
KERIEFHFF R R4 2023 4F
B4 BRI

2024 %02 H 06 H

KL (VS GIEM 2

WA E N PRl

FARGOECH H) AR
R

2024 £ 03 H 29 H

FRBLENRETE 37 100 F550 0m Y
KA F R FE 4 2023 4F
A i

2024 4 03 H 30 H

RbFEEEHEARAF KT R
PAETN RS

2024 %04 H 22 H

TR GAIEE 3% 100 45508 5
FOERFUEZF R 5t 2k 4 2024 4F

147




BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD.

U CGEFD

81 R

2024 4 06 H 28 H

RALIETE 3% 100 4550 54

KERIEFHR T RES (A FKh
O e mT R E CF
iID)

2024 406 H 28 H

R BAERIEYE 9% 100 F5 50 A

FORIEZF R & (C KMy

WO HearTah TR E (F
)

2024 %07 H 19 H

KoL ERETE 2% 100 35508 0w Y
KRR R4 2024 4F
B2 FBERE

2024 %08 H 02 H

R EEEEARAFRTE
b E I A A TR A A
FPEET e A SO L 55 1Y

R

2024 ££ 08 H 20 H ‘ HH IR 2 R B
IR AT J BT 3 A o8y
BNV A4S
T 5L ERET 2% 100 FeHm sn Al
2024 £ 08 H 30 H | AlRAXIEFR# %4 2024 4F | A [EHIE N 28w 8

148




BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?B%:ﬁ Eﬁ :FE ( E%ﬁ )

—th. AFRHPEREERT
AV AP SR S FTE NI AT RELIZIT, B

HT G A 2SR T AR, T A B 6] A HU i S 0 S 5 E
.

149



BN\ BeEmERAS

TIAN HONG ASSET MANAGEMENT CO.,LTD. ?B%:% Eﬁ :FE ( E%ﬁ )

—tN BEXH

(—) FEREM S HET RSAERER 2% 100 $550 s A 5 i A OE R R e o 5
SETE M ST

() KT i SR MR 5L EIET 9% 100 #6845 Al R e AOEF 48 e
AFREE LA

(=) HEEEH ST B

(M) EEFEE NS FAE B

(F) CRABLEETE 2 100 FH0 o8 A0 R ke 2UIE S5 3BT B 4 5L 46 5 [F))

(730 (R BLIEEE 2 100 5 K0 5 0 ke 2CIE S350 5T BE S FE B 30

(B H EHIE 2 B Y HoAd ST

CAEES (DU Tl & S A BTE R AT E NI TP A P, Foth SO A7 O Sk
SEINWII AT BN BRI EE VI RN AT G2 A [, 723
ARG, AIAE RN E) Y EOA R SO R S A B B

T B Fhe 4 PRAT PR A
—O=NE+—HAH

150



	PO_inscribe_date_head
	PO_important_event
	PO_fund_administrator
	PO_fund_manager_title
	PO_fund_manager
	PO_fund_manager_before
	OLE_LINK2
	OLE_LINK1
	PO_fund_custodian
	PO_direct_selling_agency
	PO_fund_accounting_firm
	PO_fund_combination_mode
	PO_fund_combination
	PO_fund_performance_mode
	PO_fund_performance
	PO_temp88ce20ce913f44c1a96691e8169dccc8
	PO_tempc1f0da23ffc6485bb70e8861028a3cdb
	PO_temp077c01b9918e4e9e8f9fcca0f22c227f
	PO_temp21669df30a4d43ee985d512e7ead520b
	PO_tempa84116ce6c724973b4ac829251f2176a
	PO_other_tables
	PO_inscribe_date_end

