REEEEEFRAHE

FERMETEAMRSFEILEFSREE
EHT S UL A5

EeEEN:. ERESEHFRAT
HEHEN: PEHBITERHERAF

—Fo=Et—f



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

HERR

1. RERWF TG RIS P e 4 (LU RifR AR 4E") 4 2018 4F 6
15 H i ERIEZR B FE 2R Sl IR VP A] (2018) 992 5 #E T 5481 T, JF48 2019
6 A 18 HIEMEVFAT (2019) 1083 54k T4% 5 yE Mt 5 5245

2. HEEEWNIEAHSE VA BN R AL, dEff. w8, AEFEHHRS
o EIE S 2y A R M 2 AR B G SR AR IRV, AN R O AR B 4 (1
AR REAE H S B PEFIWTBURIE, AR T ARG A KK . T EE R
ANXoF 4 P AL BT AL T 3 T S S5 (5 S I T 1 1 T 3 R

3. B R, BN (SR A pEi RO K RS A F . A
HHEUAT . S VR A5 E B T S0, B R AW RS MR TN E, 4
TN TRUAR B 45 7= i R KU IS B R AIE I 78 40 B JR AR N B B I U AR 52 Bk /g, I

XA (BRI e iEla. L. BrEse st i shor e, StaE
NARBEBLE NI G BB L B 7R, BRI SR Rsm, eIz gk

DL HE G AR A S BRI T XK, s N B AT 4.

4, REGHETIEFTY, S ES RIS T BEh S5 R R A ) .
BT NAER R AT G, NAT | AL G R, BRI W, R
BT P I &R, AFE: f R, E AR, Firiice 2 2423
DU AN PE R B RUR:  HRAE BREOR KUK L 1505 [ 5 0] % g XU . Bt Bt
[ S R T15E 7 < N aNe S/ N NN A B N v N e o e SR D A Y N ' e
FEAEUE R XU Ko oAy U 55 o AR <5 B8 7 I8 TR BUBURCEE R 1 Il B HRUAR L 1)
AR BRI T 7 BE DA B AT By B A5 22 S e R R A XS, AR E AN IR T T
A AR TR B RS . B UK RGBSR XU S
R s A ARG PR SRS 5 BT S A AR AL, PR A e Y R TR
B SR B AN FE B BT P 4R B T RIS, R B IR AR AR R B TR
P&

5. AFEHIR G E GFEAARRIE, BRE HAR TR B TP R T B 22 1 2 6
Jv i s P36 () XURS: &k, A ik <53 T TR M v [ A7 36 SRR 1 g DKl e 3 L 25 Y I
KT 5 o A7 FE R A AT WA AH 5% R RS, 8855 B A7 38 FE TR A ARr IR XU



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

6. AL AT BT T 5877 SRR SR o B8P SCHRFUE SR & — Mg 14 o ) &t TR
o 08 AT A Bk B T B P AR I IS R R R A B . 5 I SR — %
AN, B 7= SCRFUIE S5 AR 5 — 2278 S (R R 2 R, 1 A2 ot et % 7 e
7 AR R 4 U B A R LSRR, & — A LA (5 A SCRERJIES AT RETH I {5
2 B < 5 P L AN A e 1 = DR N = ) N I PR E R

7. AEEE RS, FUHKREMTUHXRS & TR miisiEs, KTRE
REE, WEMES, AEGTFERTE T HRG, EfinliedE T X
K AE R B 1 B 77 i o

8. AXeKEMENANRT 1.00 6. ETIHENEZREI T, RESFEA]
REAC TR A IME, R BT nRe I 4.

9. E& M N GIFATUR HARKRKIN, B8 HE BT AR S 4 1)
A Bt A 4l SR B ARAIE

10 BB H AR R BRSE © wiseqE AL 14 10 80 ol 1 D ) A FE R O FH 4
W=, AEARIEIE S —E A, WA TRUE AR ES .

11, AU P RS R E dn il . Bk Fe SR ER, B (B
BPEFRSEY Sz Bl GG AT -

12 YARFEEFA R e W HAZLE SO (e KRR ] g i, 4 2 N B AT
FHRIFETF 5, AT LAJS AL, B W 4 A R AN 2230 B B IS B 5
REEATIIAE o AL St A 1R], R4 B K0 56 4 AR EA TR kAR IR, I
AT ERAEE IR P 1 L[] o 175 5 4 0y BIURE A AT A IR B AH O A 5 DG AR 4
i FEIAS AL A1 RF 705 s SRS

13, AESAXHEHFUIH (EH) FraiA st H oy 2023 4 11 7 20 H,
A R S HAR A ERIEIEH A 2023 42 9 H 30 H. AHIEHAR CGEF
G PR AL AR A S S R D4 R SHTE N E .

=
S



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

S AR AT 5 05 TR IE I BB O TR R S U

B %
FoWS B
B &
G
B M

FONEY R
HEur HeaR

5\

CRWAN: Py
F L
i i
pi
[yl
B =
F U
[

$

puis

pai
S

$

S

=SSO OO OO 2
ettt 3
BRI oo 8
ot 2 i 0 NPT 21
FEIBZEHIHE oo 23
GERIBERE oottt 25

T IR I oo 30
FE SN FUT FRIAGIEEA] oo 32
GEIFETT oo 45
GIMEZE oo 57
FEBEIIMATE oo 58
FEGE TR covvveveeeeeeeeeee e 59
FEL TR GBI v 65
FE G IR T 3TE covoveveeeeeee e 68
FEEPIETFRTET TE oo 70
BB RIETE oo 71
IS cvvvvve e 78
JABSEHEIZIN covoeveeveeeee et 82
BEEAFNARE., ZIE5ESEM P HITEE o, 90
Sl L o T 92
BT BT oo 109
DB (G R SN 1] < NS 123
HA I TE TN oo 125
BRI FAETL BB TT IR oo 126
BRI TCAE oot 127



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

BT #EF

(R bR T BT A TSR 4 B S G AR SR U A B (LU MRk 55 Ui B 45
BEOARTHGF U ) KR (R NRILHENER 5T E0%)  (BURfRIRRe (G
) ) L AXTFEEIUEF R GBIEEHRINEGY  (BURERRC GEEINE) ™
GEFHR B HESHEEHINE) (VR (HEINE) ) o (ATFEEIEFK
RHREE BB EIINE)  (LURFER (EEHEBEINEG ™« GEHRREEER
BEFEAR SN 5 S<HFRMBMNESELS) « (AIFEEIFR
UEFF AR R B S sl It AR e ) (BUT AR CRah e XU BRI E ) )
A AT SRVERE R DA S (5 4 st w053 153 5 A IE 5 R R e R B IR)) (BAR R
WSS W5

ARAE S R 3G EIRAH SV e, A DR A8 el B
W FBORH S BN A S R B BONEREEE A —B, NS LU s
BRI RE R R e, S A R R (738 B R/ 4

AR F U B IR T 5 R AR AT AR AU AR R AR S R H s, #%E
MG KU, PR SR AR R R B, B A M R R
T NE 240 ) 5 A 4 S B 5

ARG BN RV AT S B R A A 1R M R BE s
W, RS RS MR SRR IIEE T . AR SRR A S U B
PRI SR R 542 1) . AR SR U B AL G BB . ARBE 68 BN
A ZAEEIRAUT T A N SRR TEAE F R B R ARER, B AHE 5 3
P AT AT R B B

AHEFUHBREALESENESERRE . KEEGFARAEEEEGRUFEAN
IR SO A SO . BRSO N A IRIE G & RIS L A, R 6
SEFRA NS SR AEN, A RSO ERAT A S B B H0 54
E A NIERZ . BEEMERA MEARESEF SFNIHAUELESEF F
A F B BGE TR (EEE) | £ 7] % HAbAT KR
TR R LS FEE R T NAR T MR G i ARe A N BCRIAN L%, BT
MAT RS A

o]
H

oy
H
]

o)



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

FEESy B X

AU T, BRARCERA e, N AIEE SRR A IR & X
1. BEoiARE: fRE RO G RIS B A
2. ReEHEN: BERESEHARAA

SFEE A f8 T EIRAT IR AT IR 2 7
4. HEEF: 1§ (ERMETEOGOFMIEF SR AR e G R) M e
& [ AT Rz T ARb 78

5. FLEMN: HESEHENSRETLE AL ST CE BRI 56
P RUETF R A SR E ) K IZIEE AR A RUE T A4 78

6. HHEFUHIFS: I8 (ERAIETH GO IR B S HE RN ) LH
B

s

3\

i

it

7. EERFREAS: 18 (CFRBIE G S ANEA RS SR
YN

8. VEMEM: FRHPEIATHE ROF AL ATEUERL B S
FIVAARRE . ATBON T DL S AR Fe G [F) 13 N LRI g . SRl Il NS
AR AT LR FEAN IR FRE 1T

9. (FE&VE) : 52003 4F 10 H 28 HEFE HaeE NRREXRSHEHR R
AR UGET, 42012412 A 28 HE+—meE ARRERSHESEZRS
BEHRESWET, H 20134 6 H 1 HilELitijf4 2015 4 4 H 24 S+ a4
HARRERSEESZASETNREW (EEARRRRSHSFBZALEXTB
pr<H e N RGN CE>SE-BENAERR UE ) B IER (P N REAERIE S 12
PEREGIR) WA HL IR H AN H BT

10,  (HEREE) - B EEM S 2013 £ 3 H 15 H A, F4E 6 H 1 Hsk
H) CUESFIR IS EEHINE) AT LI HA i A E 1T

11. (EEPEEINE) « fahEHER < 2019 42 7 H 26 Hifi. [F4 9 A 1
HSEh i) CAFFSEAEUE T3 B 08 B A5 B R A LM ) AT L X H A i
BT

12, (EfEdpsk) « P EREN £ 2014 £ 7 A 7 B [FI4E 8 H 8 H L

3



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

[f) CATF GRS SIS E BN RAAT LI FA (5 (53T

13 (shtE MR EEE) - b EuE < 2017 4 8 J1 31 Hafi. [F4E
10 H 1 HEin (ATFSEETFRBERIE S 5 08 5L S im 2l M WU B BRI e ) S amiA AL
RN HANH L 4B 1T

14, HENERS: fah EIES IR E R R

15 HRAT IS BHE BENLAY . Fa b BN BRARAT A/l rh (B AR AT O B 1 B B 2
=

16 HEAFMFEN: BXEEEFLAN, RIE LSS R G BN FF A X
KUNEE A, BFESEHEN. BEFE NMELSMIFEA A

17 MG R R E W THE R R B S M A AN

18 MU BT Faik ] A BEIE S 5 T A 1) L 76 R A N R [ 55 Py
BRI AR B A A RBUN B I HE RO LIRS ik N FliE A #he
A 5 A 2 27

19, AHESTAMIMB T FRTF S (ORI LR 4R 0 o 1 P DI 25 450 o
IPiY  CRLFERATUAT LI FEAI S BB IT) oA S vk FO s vl DA 2% 18
Hh 51358 P VS SR A HAOIE J5 5 08 R e 1 v R S A R W LA 18 5 3

20, NIR WAL el (N MAS S B % # 5 A
MEF R R INED)  CRAERMATAL OO A U BT R SRR E
iz HR B BN N R MR ST R NI R I 5AMEN

21, BN BB BADAERE . WIS SRS Z A
N T A HUR B B 38 DA B2k 0 s [EIE 4 o VP ) SRS 8 42 1
HAmbF v NE R

22 BEMFREAN: RIS S FIRTE S A B ARG 2 S0 F %
A

23, HEWES: RESEHMANSUHENMEAMN TS, REZESMHH,
IPEREE G A R . eI A FEARAE Row e AR v Ak 55

24, WHEVM: BERESEHARAF LSS CHEINE) M EIE LR
SRUE A ZEAE, IR RSB & Tk S RSB HAZI T REMERS
S, FEREE S B 55 ML

25, Fidl g IBESTIL. FE. &P BEMSES, BANEaE

4

-



ERESLERFRAA L . e
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

BRNEEIK @A, BN, EEELS ML, BEEAL
B RERTSAR] BSLIHRE ISR N4 MR35 id

26, HCHI: FRIPFLEICAL S NI o AR S B IC UM N A B
AR A A B2 5 M R B HAA PR A Rl AR MO R BE T S5 LAY

27, &K R BICH N AF LI ORI BB L LA
IIEG AT R FE S 0 BRI S LA B AR L R K T

HEZZ G SRE BN AT iR B I % AL

PP RIS ARG . I TREIR] . RERAE RT I AT R A 5
T 57| R PRI i 4 AR B 2 225 A AR D 1 i

29, EEGFANH: falla S gan AN E M 4 6 RHUE If 56 AF,
HeEE AN b EIES A S S R T o, JEPS b ENE B2 B
H

H-l

AFR%&IEH: fRESGFMENZESARZIEFEHHI)E, £&W

BERERRPEIERSSRFTULAERH T

31, HEFELEM. IBEESMAIAEZHER KELE R HIER#AE, &K
3/\

S
i
S
T D

32, B R E A R LR R AN E IR

33. LAEH: f& BHFESFAZ ST IRIINESRAE 5 Fr (1R % 22 % H

34. T H: feBENUIZER E I 18] 52 B4R BTN R L R[] s FLAth b 55 WA i ) O F
BH

35, T+n H: #HE T HEEFH n M LAEH CAMEETH) » n NERK

36, JFHUH: FENHeH NP AL G 0y U I 82 el s EL A b 55 1) A H

37+ JFIATA]: FEIT R B g 52 H I I8 m] At 52 By R ] B

38, QKN - 48 (FMIESE AR AR BT SHMY , £
PRV 5 BN T8 B P I e 2 3 8 ik < A0 U T Rl 55 RN,y 3 < B
NI B NSRSy

v N TR AR, BB ARG EE B A R ANHHE S5 U0 5 AR H

TSI e EIAT N

40, HIW: feRE G RANYR, BB R I: B 6 R S5 00045 1 HLE H
TSI e EIAT N

e}



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

41, WEml: JREEE FERUE, B e B NG E & R S0 U
SE AT SRR 2 e A WU OB AT

42, FEFAR. RERSMBRIAE NZIRE S FRME BN ai A 8a &
MUERIZEAT, ISR ERFERGEENEHN, K ReNE eIk &
BENE H A HA R R S BT N

43 BEAUE . JRIE SO BT A NAEARKE 5 A A [R5 5 LA 22 Th) SIZ it P 22 B e
Rk 0 U B LR R34

44, EWEBSR BT R]: SRB NG S BENUIR T G, 2 E RTH
W FRE A AN aOr 2 B B T RE 20 0K H AR BB A SR e iRAT IR
JU N B B 58 BT R b 52 B < FR W RO I — R B 0 3

45. ERUBEW . AL GBI, SR RGO [E]H R AU AL
TN b 2 e e 4 R A H R 00 RS AU SRR FR W FR S 0 B R e e e R A N
T AU UG BIARAD R b — T H 36 B 4 AT 10%

46. Jt: FEANRTTIC

A7, G FRESRBEMBLA. KA. GiFEAE. ESEREN 2. R
AR . OB  FAl BRSO J2 RS Pk < IV 7ty R PR A A 2% A 1 2

48. WENVERZIRGE™: fRi TR EE . W8 & R R R G 5 IR R ok
PAE A A% T VAR B B2, AR EARR T2 H 4R 10 525 H A ERIE R 5
BRATE IR CF e R KR AT RAT 280 EMRER . IIE R
HIFTI S AR AT RAT IS B SCRRIES R« BURAT A1 551 20 Je iR AT B 1L BRAL
L Tes e

49, HeE BT EME: TREEEI KNS A ETR LR E . RAT AR 2
A3 4 AT T HAh B3 7 R (LS A

50, FEEBETIE . FRIE AT R E I A e AU IO E

51, FEEMAUTE: FRIHE HIEETERR LT 0 23 0 508 2L

52, g T AE: FETFEVPE R G BB OB, DR S e B
BRI <A B+ R T e

53, A ARSI GARIE A T A A IR ST 9 SO SR
ANTF], g T AR # o AN R 2R3

54, A RESME: FRAERFE NG, IR SR RIg S, 7EE

6



ERELE] NE
ERASENHRAS T T TS o T 0 S0 0 3

A4 4 TR IOUE [ 1, ELS MR 5 8 7 e S B 5 2 O 3 4
Y e

55. C IS A TELERVE AN, IR AU . %, 2
AR SISO B, 36 MR B 4 7= o HH 4R R 25 B 1 B 4
e

56. WIHERZ%F: fEMIESH R, T ARE N, B
S AR A2 1 3

57, DRG] $ 2 PR S B R B, L TR 4 0
WU RT7 N, K HE AR S 2 (0 TIT b ot PR AR 4 T 20 S PR B
Ve, TR b 77 4 0 A A28 ORI, W 8 3 10 2 2
R I A T

58, ISy : HGe FEE NS 246 5 1 P DAEAT (35 LB A 4 AR P 36
TR (TR A i A 3 He A bTar ATt o[BI 20 ool T 3
3 A

o5 P AL 4 B B Al AT A, o B & ol TR
3. 6 5 P 24 T R 5 Y R B e BB R 5

59, AREIHi S HeHE4 &M AL A FLRAE TR 20 51
=

60 HE4 P M VORI : 38 (TR RLVRTTEE 0 65 B 5 5 % 36 4 L 47
VORMIEEE) % H T

61 MUSSHLA: HEKIE LI AL A S P BB T B A1 ]
TP AT AL B B, OE T AR B 3R, TR 1T 50 T £
BT s i MR EE T H . DA HUBISTREIIN, 5 TP R 48, 11K
FORR IS

62 B A A (1) T SHMFRENTS I BRI A ) 55
ARAMEAETE BFRRBE R (2) Hebb ARt LR IR Y 407
SEIMEAEEIRTE R (3) ARV B A7 A T AR5 PR

=
H



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

B=E EHEEHEAN

G BRESEHARA A

TRk RN TR FH XA A 38 58 R AL X R K TE 6008 5 R I X ROl K
| 15 )2

RALRFA]: 2001 45 H 18 H

FERRN: R

BT Yl

IPAMBYE: ERYITT AR H X AR AE— % 115 5447 K)E 10 &

FEMBEA: 10000 75 AR

HLif: 0755-83276688

fEH: 0755-83515599

BERN: FLEK

2. HeEH AR

RIEGEINRE P EE I SE RS (2001) 9 5k RS o, A
R BFE PSR R THE A A A E XM R TR G E AR AR . Hdrh2i(E
FEA PR BTAT A FIFEE 75%MAL, HhIE X AN R S EH0E IRA FFA 25%010 i
L

AT E ARG R RTINS, TPRERERNS B EZE R 2,

BHEHARREE R, PRERE.
BE S, HWEPGIRTE. BTt £ P3R5, MRy, oM
L. WEFCHES. REITs #0380, QNS0 MBS HEE . SR8 H 8. 77 ikl
Wy BRIEML S MUADLSSE . T E AR, BRI SR, HEeE g, FE
FRES . MR AR5, NSRS, S AE Jbrtl s b
FAATD RIS IR R 5 5 24 AN

T USRI B AR

A 2023 £ 9 H 30 H, ARESEE NGB H N+ RABEIER T4

8

Ex o
=
&>
I
ez
h
pil
iy
oF
m
A
puil
i
=
o
o>



ERESLERFRAA L N i
BAOYINGFUND MANAGEMENT CO.,LTD. BRI R AR R S R P

RIS F as R I E R A RNE SRR R A . 5 A I X R A RE SR K
R e, FRKBIEKESRIEF RS, SRS RIS E RS LS
B e RGO RNESF R A . E R BTIRILE IR & RUIE SR 5P
B FRETIIHIEF R TS, FETIUE 100 fHEUEEANER RS, &
FUE R I B R S AR R B . FRAE IR S IR R e TR
30 RIGHCER ARG E . FREFOOH R ER S RIER SR 5.
FA ot G R B R S RIS R B . FRE RS RIGHC B IR & AR
RIS TR ARG E RS IR IR S FRERIES IR %

Y

B E . FANH R ER G IR 5 S TR S R B R G
SRR B A @R BRI R R R B R e SR B K A s

B BRI R R e ERORMITIER RS E RS HIEF S ke, =
FUH 2 ERURE R B IR S RNEE R B A . BB B R A G R R T 4
FRANLEEFEBCERNEF RS SREFEGHTFIEFHRERE. £
FAEIUE T IB0R & BAEFR R T e . 5 A R S Al DT Ui 77 B A SR 7
PR TR OE BRI R S . A A I Al AU R TR AR B
& FRBIETRE GG MR I A G . TR R FEWE IR AR RIS
ARG FERUIURERG RIEF RS, SRFEARERE RS IIETF 5
H . FRAAFRGIERREEE, FREBGFMEFREERE. Tak
PR AN B R . FRAEY] - F e DT BOR & RIEF R o ik . SR8 A
JEAE G o RAUE TR I Bt 3k . FRMIAUR S IR G RIESR s 2 & . SR BHTIK
SRR R A . IR 39 M H E WD G BIE TR BB 5 . MK
JEFT BN R R RE S R B By S R AR A 4 o [ ik VR & IR I 4% B
AR R I e . AR R S RIE TR IR & %
REIEFF RIS . SRS SRR GIER SR E . SRR

&)

SO
\.

Y

%
o
e

&
AFFA IR G RIE R B3 . ERMFURKIR G RIEF RS SRR

VIR A BNEZF R T G KA PIIGR SRR G FRAEM 9 MHE
LR EGOUF I R R e SRR

WPT ORGP . T

FRBREH RS R AGEIEFR R B 3 & . 5/ EIEIESR
Tk R RO AT B R . SRR RS AT F e WU G B R e
B e FREPIEVBRBEOCRR B BT R B ik & . F R S

9

3]



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

RGBS R A e . & Pk RN AAA $85L 7 R¥FFA IIIE R 5%
.

=, EEANRAHNR

1. ARI#EF, BHESBEEAN R

(1) FEF

RS, EERK. BEPREEARITEA A EFSIAEE TR AT,
HEAERE B, KGEETE L, XGEETaEHE, AL
Z M, RLSGEEE R EERS . MR BEIEA R TTE A R RS 2B,

Mrarded, EH. SERTHEME Y. WIEEEHRE AR HDHES
ga N, P EIEREEREEAR; BUTHEIEAERTMTEAF RS, %

i,

aRaligded:, #HE. SERTHR R, PEREITERTVEAR; BUEER
EEEHARAFARE L. EF., ROSHE, TaEF. EFaSB,

DRmed, HEHE. SERTHEXNINEF R SEA R A A BT e, B
FPEE = RS A UESHE RS, YRS A GRS B, AR
FEX MG R G EEA R A R R AH,

KIS, MALFES . BAREA T BRIUERILAS) . BRI P AR
BRVGI 2 5 B 1 REGZ . P2 3SR E ST B B2 . DT B BOE K 7 2
BElld %5 s it RBEZ, HEBOERFIES B0 F AT 5[5 5% s 2 )i
4 (ACFE) £ (CFB) #tdbnin sk, dbmithas Rl it
W& R aHE, HEMA S RAEEE KETOEAIRSFE R,

B, MOrE S, GRS R FEE . TP I & K
BRI AR, UM E K E e REpE LR AR, TUR & R PPP
OFAT. FUEERAYBERAT (EYIL ST 300463)  FHEIEEEHA
BRAF . R BRI R S A A SR AR BARAT SR R s A AR AT 4%
EHATE] SR E S

WGBS, MOTHERE. WAETE RIS K S T, B . Sl
BERIBEK:, AT V4 R 0 8 K il o e 082

il Zods, JharEEs . BRIt EL o diin. RER P R Z
REVIHEHE . (MR REAEMIRIETTER . SIGH R 5K ¥ EIRE

10



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

A S BT . IR, DUTXH NGBS 5 K2 B PR 5 51 5 2 e 5f%

WL, B, AT LREERRHON: SRR 0 PR R A B A
FRESCEHARA A KN, FFER PR EHETLR. ArnsH
B, wryiiseailn. Readl, AnEaas,; PaESERARA R SEH,
WEERECEEARAAAEH, 2EEHEHRE,

(2) WFE2

Miglct, MHESTR . WAET A KON, B ARSI R ARAT R4
B PGSR R OGS P RATER AT B E AT RS S EARAT
HIRATE S EH,; PEGEEEHLR. UEEH S, TEEE. T
HEREFEA R T A A N H T E B

TR A, I AT E XSG B G A TR PR F 0 0 R
Hrema . HREHIEEEH, WRESEHARAFERESM. e
[ X6} AN 2257 51 5 A5 0 PR A ] Bt B 8- P U B A 2

PR Lt WHE. SAERTRIAER RO ARA R EEIEFIRYIR
R ENLER . T ERELSTHARAFEFLZ G SEH,

WL, WHE., ERTERESEHARA A INSEZ. ke
A PRA R ISR . DUT R B E A RA R MREIZE R, K%
B R AT,

(3) WMPEHAR

TR, HEK (FESNEESRD .

P, MAH (MG LEESRD .

ARaifx ek, RIS (FHESNEHSEID .

BHRANEA, BAB. SARRIITTBUMINE A 2 FAAR G BIITTBUN
SRR S A TR BlILK:, SRESEHARAAMAR. S4H
DABEFAT, TPHREHAE, fRal, MEERESEFHARA AR SLH,
R, BIMAH. YTIRTFRREENERGRAT . HIIPH IR E
BHERAF . I E PR A AR A PRA A . BEA RS DUFIES . 53 4 7
HIRAT . B EAGHARAT . JUETRIESE AR B B2,

kG, BEK. BERTAREA AN AT BB R . B s
BUR . P ERER R E R RRER R ARA R RiEA EREEEAR

11

i

i



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

A, MEERESFHAMWARERK, L£EZBid.

sKERER e, EREERE . ETIRTEIEEARIM AR YK EE AR
W T ESFZ R (EHED B ARAR . N EEEERAGRAR . WEE
FHESEHARA T EHE R H#HE R AR A,

EARE L, MEHRTIN. G TE M1 RAR T B0 T S8 (5 FER %
A FEREIEERFTEA A, BUTA M%7 57 AHeA 75530 28 il
V55 EB R 2

2. HELHHE

MMk, EERFEARTREG L. A 13 FiEHEMLEK . 2008 4 3 A AL
AR TR AT, AT T H 2010 4F 1 A & 2017 4F 8 AEHEE S

B IR AFATER, S JE AT [ i W A B A 0L AL [ e U AR B
FREE M 2017 4F 8 AR MAESEHARAR, BULH Wil Sa,
FAEEUE WP BOR & BOE R R 5 G . FRAIR A s AUE SR v 4 =
BRI — R WP R & BOE AR T & . AR I as o 5 BT R T R
FRAK 9N HFF ARG BIEF RS FRLRE O FHF IR T 54,
TR ARG HF AN F TS FREM 9 A
& ERREHEE IR AR R S S50

BRALAE (R« ERESEHERAFRESLH.,

REHGAE (R« FRECEHEARAFPGERR TR D2 (L
B, EEEFEFLH RIGFIERS IR E . HH RIS KRS RIES R
WS FRZ I XGRS ROE T R R e . FRH RGN LR & R
AEFF R B & FRMRKRER S BUE RS, AP 30 RIGACEIRS
RUESF G I Ak e i, i,

MRoEd (RH) « FEESEHARA A B E W E S LH, 5aAEBE
WUT TR & RUE SR BB 3 . M AT H AR RIE R IR i & SR —
FEWITIOR & UL IR B . SRR O RIETR IR T i & . S RAEIR 9
MAFAEIREGIIE R RS, FRLFREOOFIEFR RS, SRER

12

\oiY

~



ERELE] NE
ERASENHRAS T T TS o T 0 S0 0 3

A FF MR A . ERAEA 9O DA ENDTIUR G RIEF IR & £/
RF W WG B R B e G i g 22 B

Pt (FHD - ERESEHARAFEHRF TR SLHE (R,
FHPIE 100 FREUEEIIEF GG . TR G TR R & FRAE
FRGMIEFRR A, FREUEESF R IE B GEAIE T R, . E8+
UL BARRHO R LR RO A T e i i SEARAT 9 N H NI IR &
IEFF R R FRAEIR 9 DHRA RS IIERFREHEE . FRFEUE PR
REEFF RS SRR ERE & AR R R e e A,

skdded (THD) » FRESEHEFRAFVMBLHE L PR HEL
H, B,

Mt (RO« FRESGEHARAFAET LS HESLHE.

AR SEAE () « EEEEHARAFB A S LB TS

4. EBNGZAAMFAEILRIR R AR -

0. R PR BT

W (GEaiR) « GafFImk) KA. Ziie, AReE AN
JEAT LN AT

1. WKiESED G, PHEBE R T EREE 2 € AR AN 7 B 5
AR B JERAT S

2. PR RTE

3. XPTEEAA RSV 0 E B rReK, #EATIESR RO

4, RIS A FIRAE M E I BT 5, K RS e Aira Ao i

5. BTG R IMZE Il & 55 2R T

6. ZmfilZ R . PR AR R

7. WHEIFAERSFEGEE, e mBiry. R,

8. JPEES RSV A B S5 TG B A DS IS B R T I

9. HMHE HEISMIFFA ARE;

10, PRAFFEEG I8 BV SR BRI . IO, IRERANIARAR G BTk

11, DEEEEAL S ARREZES AR AR 2 AT M YRR BUR B 5
AT A5

13



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

12, ARVEREN. BRI SR EE FE B HARER 57
F. HEEEENKE
BEEEHMNKIEANTER GEFFE) o (LK) « (BB« 8

TEINEY « (EREERINEGD) SRR MIAT Sy, FFA Uk 2 ST A4 1Y) P 42 1 )
JE, RECH R, By bEkAT IR AE

2. HEEHIREANER R (LS5  GEEIMNE) , BN
PEdIHIEE, RECA G, B LTI A KA

(1) B8 BN WA W08 77 s A N\ D 7 Y TR T < A 77 MAFIE 7 4% 5%

(2) AP BB AN [R] 3 g I 7

(3D ) ke < WA 7 Dy 2 < 3 0RE A N AR 58 = N B

(4) [) B B A N J AR T Wi ot B AR AE 151K

(5) WREGERE. ATBUEIA RAE, th BRI e 25k B AR AT A

3. HEGEH KR N VE R, SISy, BRI PR G Ay [ X
AR ERUATYE, RIS WEE . EHER, A NFELL T ES):

(1) A B E

(2) FOEAEM . G R ESFEE L

(3) MU0 T S 03 AR A N S AR EE BAH S UL B SV E R 2

(4) 72 1a) o FENIE 2 40% 1 Bk} 78 R AR R

(5) fE4a. FHi. PHHem™ 20 [EIE b 2 0

(6) BrAHRSE. i AL

(7 Tt FeAEATHR IR R0 28 B0 SRR ok < ) 7 U R 53 R 1 R ARV A I ) ik
SRAENE . EEHRTTRIEER

(8) Bt A KL N FEREAT FE 4R R A, Bl m) e AT A IR S 450 %

(9 WrBh. EREFE LA N E AL 8N NBATIES AL 5

(10> & RUEFAL Z Ak 55 BN, IR 35 T B ii ik,
AT

(1D WHifFE4T, PRmE T

(12) fEATHE BPEEM S iESH BER. 7S KVER

(13) PAA IR FBAfsRoll 55 K f s

(14) FiFALRAE, MFIUEFRFESEANATER,

14

}



ERHSEHARLA
ERESEIEHRAT T T e T 2 0 T S )

(15) HAhiZf. A7 BUEM LA R b ERIE M 2R AT

4, FEEL A

(D REEA RIER M (REEFD) BRE, AEEER RN 3 a0
WA N KA 2

(2) ARHRS 2 RE S EHEREAN RN 2N = A

(3) AERIUTHBINA RIEAE . B 5 R ERE N 2 A RE
M FAEARPURR B KA RS . SRR ARE . MARHIE AT RIS G B N
7wy e RIEER

(4 AUEMEA OV E AR NFATUETF L 5

N~ N IR P I A i A B

NORIEA RS B fisfE, AR5 b A vl 28 B R, Bk
R SR A AN G, ReEEARE (Beik) o BEINE) .
GEFFI BTG E BH AR AMIEHTE SR SR ANk (ERESEHAR
AEER) , fE T (ERBSEEARLFNEETIRN) , FAXFRSEE
BRI HAE SO, A ] 5 % TR 55 1 52 (10 At A A0

DN R RN oy ) 5L N R A R GO AR AR R A T, A
BJZXH AR P2 ) B AT R AT AR AE BT E

1. PRz H bs

O] SEAT A BRI H AR A2 -

(D fRUEA RS E P SVEE

(2) RIEHERBEA N BRI ANN G A ZIRIL;

(3) SEMAFFME. RREIRTE, a9 AR

(4) Rt ik o TA P BOLERSY, IEEWE, BREEE, Bk

(5) PRIVAFIREEMBA: A FEE.

2+ PN R

(1) iR Py ] o 0V i o~ m] BT AT TR AL, B IE 5 Tk 55
MDA, JFER T AR AR T

(2) FTRPERI: Py AR ] A Lo AT ARV 5 il XU, 2 A LA AR A
Jis P B ) PRE A S T AR DA B Y KU L I E O R A

15

i



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

(3) BASZAEFEI 2 F] ARV 55 (1 75 BB S AR AL OB . AR TR B AL s
o) PN T DR S ) 18 B A B 2 B

(4) A RNEIEIN . Py w1 P BAT v BE BB, A I AT 8 L ™A% 5
RIATENTE T AT AR ] EEASBE A AR 01 4F, AR N A A s ] 2 B
SR AL T3

(5) TEMHEEIN: Pyl NORA ATIETE, Jf HAAAUEE A w208 s . &
BT 2 EESENEIAEN AR E SR . BURSE SN A
L BEAT BN 583

3. ] YR ) AR P AR R R B

23w ) B A 2R AN ) 2 T PR ) P A ol 4% BRSO RN I DUAN R T BB —
I =/NT B e S o T /AT DS RS el N P /N | e Sl
JEREREAURAE s 26 =R TR A FEAE EHI R, 00N R R A 7 AP
FI8 RO AR 9 M 55 (4 e AR ) 45 ) JBE B SE R AR % eI TRIIT S 1B SE
JR AL NAZIEEAR R REFE 5 A BTG SR AT

O3 ) % T B2 ER) AR LT e 2006 A2 PA T J LS 2K

(1) e E SR RN E AR T A RE s

(2) FFE AN KRR,

(3) fFaasim. s, ERPEEN;

(4) R B s LI ;

(5) BAMEIRTT. . LA

OnF) B RE RS LN B 2R 2 B BCE FF0 #8 1 I e JR sit. 2 =) Ao
RN 2 m) A B A E ST A F BB R, REHFLET)E%
Jitio TR FR T L R L SRt A U e A LR L BT ST AR A F E AR
AP B ARt ISR MRS 2 ] 1 JRE AN R ) o R i 3t S it o

o BRGNS I A mI I EE R AT AR A VPO, MR RE AR AT AR A
NFSABEAEEK, BAMEA RN BT B ECE I, AR SR A

=

16



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

X EFZAEFE B EAESM AR WL, 8E. R, HE. BEREAA.
(1) BAHIE T F T AR KETENNIRA . o m SAEH] 2N A
OB AL, HHE, WHS . KEEHELIHE IHRIREURE, HEEGE

ZaLE
@A A FATIE AR S 5T, AT NS HIT %o ST EF I 0l

Sy W55 NG P9 AT A N 1 278 8 PRI R
(3% TL Ml 55 A0 HEAR e 06 200508 AN A ] 3 R BRAE RS, B P N g —

T T A D6 20 78 2545 B BBl P A 7 5
@2 7] AT AT VAN AR AL, e CANE F AN, B IS B L
(2) XN D705 2 1 4 ) 3 B 45
OSEAT 42 A 57 3 & A i s
@AT A TH R B
@FEL T A I BT ST S I AR
@OFESL RGBT GIEE, AWridm R THLRE R
(3) X I3 TAT Ay sp B P il il A0 45«

O E a3 TAT SF I, JEE R THAT N

@ WIxF A F] 2 TREHT BB fE I 5

Ol e LA HEFL Y, B BRI

@ B TG L el e m B R S B TSI SN, FE IR

XEEMBARASG DT 6 NH (FEMEERID , IR LB B 1S

17 RELRAT B
(4) NaXETE . 55758 5 B a4 .

OWF 58 TAERARFFRL . s

ORI B S, ORI R ARG FEP AL REEAL

QW IL T AU IE,  F G5 B4 R AH S (4 240 SR 1 B AR5 A 1
@A 118 B o

GRELIRES . % B
ORISR R B AR A R

AT ARG B (B KA D

@3 ATHEH AT 5 il

17



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

OprHELL . R AL HL S5 R

O™ # R fE SRR RS . IRE . BB

(5) X3 b T 42 1) 32 ZE AL 4%

OB T R AL IT G B A R RAIIE ;

@3 i HE AT R REAT 782 B PTATPEIRAIE,  HEAT RS R ), i XU 328 il

s IR SR Pt

(6) XTHEEANE P IR 55 42 24
)k SR IE Sk Y Nl vig 8 At

@ T B B ATLAL) FA) B B
@RS RS bR e, 2 7 s AR
@I 27 S5 B BRI B A
(7> WHE M EIC 42 1 3 ZEAL 4
Ok 48 H AR

@hnsExs A2 Z 5AEAE il N E A
IBEXS K A0 BRI 2
@HNsENT A RN EM IS B
(8) of B AR il (1) PN 25 L4 »
OSATIREHI L, SHE B BOR 8 AT 8 2
@SAT [ 1EEHIE ;

XA T P2 FAEEAT 5 5
@SAT HUX RGN RE 2

(9D I 554 il (1) P 25 A 4

72 ) MR SR A0AT F) 2 VAR A0 5530 I, Pk e B2 ) D 45 AN R < I HL

S FEBL W 55 DL S Sk 2 18] ST 87 22 A1 55 AH AR ST ) S U 161 5 2 o4
WA SR 2 it TAR B AR IRAR AN vk B AL TAE T, FREF 0 A KU 21 AU 57
P 2 TR R &R

QFE A% B AN IE AL SE AL L, sl AT AN
(37" il 5 WA 55 WAL S e AL JBE A 3% PR AR i B 0%, B i T ~F R X U At J5E

A 8 2843

@3RI P G A R RS B8 7 A s f1 L 5

18



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

OFATHL R AHH b L 5

©fil € 7e 3% [ = THS SR E A 55 A2 B L 55

(10) XF 715 8 R gzl .

OMRYE FE A RVEHNE I ZOR, B2 atE . SSHITE. rrRiErE RN, ™
e T E S RGN E M . BRARRURE . P LT AT JXURSE: 2 1l i1 S5 5

@ EREARGIH LI Wb Pk MK, 247 FgEdH A St
BRI ST B, A R AR BT ML S R AR A AR G 45 75 THI R IR B+

@i i 75 B ARG BRI B, @ RGwih WA RERAR AR
SR SN S5 S (BUNAY LR YA

@SN ENL RGN H e g 2, ZRE R — AR 28 HRAE R G 04
HlE FEEHE AL 2

OB TEERGN LEMRERE, RIERTEESEN 2. L
e¥E, JFREM . HERA AR ISR S IR AR

© ™M TH ML 5 Bl R BB Ry, 2 57 11 S B 1 7 S B 0 2

@faE T N ST ENUR TG AR, 257 W d R I 4%

(1) & RG] RS-

OFEILAFRRIXRIME KRG, S RMRGES B HSAE B S

@A N BRI E RGTIRAE, M FIAS RS BEXS 2w AN TR 2 T R AT 45 4
A, BORA R & A E S BG83 A BT

@& MmHEATE . A TAERSUEEEEHIRL, M B N S22 AR

@IRATATEST I AAGIELE . BEBR . IR A B A

O IEHIEW IR . KBRS

(12D 0GR A A0 5 e XK P42 A AL 35

O E A T EHUALEL )T 5, 6 5K HFAF AN GME KBS HEAT HR AT Bl ¥ 5

@EALSENLI T NS EHUAE B TAR N, R AR AR AR, iR
JENUAEHETT 5, IR PRHRER R, AR A E RS R IR .

5. RFEERFE e 55

B B N AREE T 30, TR MPAT I DL SEAT RREEHIR 56

NE B R B BERKOR AR N R R ST e T M E R A TF
tr, 6 H I H SEAT @ I E W R . PR, R, PR S R R R

19



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B
Mdkds, e ESR. EFLSNHERITTS, BT RS REBIE AR B s
A

) S AE AL AR E X A W N R AT B A, R R R R, IR
A ERaEP AR AR BEERESASVGEI, FHRIE RN IUE K
BUBRAMIRE 5 53 BOAH B 19 S5 o

FEHIFT RIS . BB R T E . B soRN L B BV S5 1 1
T RS B B2 AR A N 00 28 =] 1 A B P i o RS AT A Rk &, OFAR
I 7 AT R L

WEFFE A I RN, IR BUE B PR BEE . R AR B B S5 1
. WA AEA R AR ST et EER LS5 TH
RFFEAGT R .

6. k< H NG T A BB AR ] P S B

(1) A7y m] ARV LA b 5% T A RS2 1 1 B2 AR it 0 Mg

(2) A A AR T 73RN 2 7]l 55 5 Fe AN e 3 PR 42 il )

20



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

BFRS HEEFTEEAN

e ZN

Atk PEBITRDARAA (R P EET7 D

R I p s bk bRt va s X 2T TN R 15

HIGEMSICH I 1983 4E 10 H 31 H

FEM AR N R AT A SR AT JE0E SEF AT S AT UE SR 5 0

EEREN: BT

HEFEE S MU S PEIE S IE T [1998] 24 5

FREHI S EMER RN TR

fEH: (010) 66594942

W EARAT 2 I LTS . 95566

T EEESAEE T RN RGN

h [EARATFEE ML 25 3850 T 1998 4E, BLE R T 110 R A, KN R THEA+
BIRAT IR 4. BIALEAR, HRGEA T, I3RS, 60%
Db 53 TR DL A s s R AR . WA P R AL B RS, R
[ERAT CAEBE N A AT I R B L 55 .

B B P BRI R IR S 8 B 3 B8 L 55 M RDARAT .  EARAT I TE 4%
T e, HE (X2 X ) L HRES. REETE4E. QFILL. RQFIL QDII.
B =N RS EI0R M ES . RATEI A B
B, BEEES. BEMEHIFE MREENIEE LS ER. £ENK, +
E AT B F I RGTBOTA . AR TSR BB R S5, &K% PR AR
WEME RSS2 P A IR B BT A ARAT

=L IEHR A SR

#2023 £ 9 A 30 H, WEARAT CHEE 1061 RAUFSF# i 4y, Horhpy 5t
421008 A, QDI < 53 X, g /REM, e, e, frhil, 8,
FOF. REITs % Z MR IMELSE, WL T AR 2 o B Rk, et
BT R AT 51 o

PO FEE 55 1 P s il ]

\TRY

21



ERESLERFRAA n )
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

Hh [ ERAT FR A M 538 PR A B 5 4 1) A e v R R AT 4 T PR 8 ) A (1 2
RSy, Fokrp ERAT KBS HIELE, REE COMTEIEIE. AT RN,
I ERAT B 553 AU 2 ) A B 20 b 55 S 2R, sl AR IR S5 VPl R4
I AL M R . MRS A 2 B T S R R E L A L AT, &
IR AR B 42 o

2007 S, HHEHRATESLIGE S S 21T 55 BT R AR L 55 N S s il
o TAE. JefaikfgsET “SAS70” . “AAF01/06” “ISAE3402” Fl1 “SSAE16”
5 ] s = 9 P T D 1 D) 0 T DR B R L R R A . 2020 4, R EIARAT 4R SR AR
T HT “ISAE3402” A1 “SSAEL6” XUAENI ) PN R e tH 4k o o EARAT SR L
A EERI RE e, IR, BRI U RIE G B 4

Foo FEE AR GS VRIS T I B 1 7 AR

RAE (PR ANRILAEIER RS  (ATFSEIEH R RIS EE
HINEY) HIACHUE, HEEFE NS E N M40 B TE0E
R AL SR, B S RS LA EN, NGR4T, S A 45
BN, IF S ) [ S Bk g7 B BN RS o BE SR AN Wk I 68 B K
G FEFT CAAE I B 4R 0 RIE . ATBUERUR AR A e, sli#EER
e G R 2405 1, B0 S B Tl AN B G A E N, I ST [v) [ 55 B I 7 M B A AT LA AR
=

22



S RES EEERAT
ERETEIETERAA T T e T 2 0 T S )

FBhES MRRIFHHA

—. BEE A &L
1. BN
HENMN: EEESEHARAA
VESE L BRI AR F DX AR A 28R L X R ORI 6008 S iRINRF X ol R
Jg 15 )2
IRAMBYE: PRYITT AR H X AR E— % 115 SH47K)E 10 &
PEREN: R
BEH: Bl
Rear HE: 2001465 H 18 H
BRSS G — & LG . 400-8888-300 (4[H4i—, HKiBiET)
fEH: 0755-83515880
BRRN: HK4Ae. =5
3] M. www.byfunds.com
2. HAb4H SN
A B B TR EL A 44 B R P N IO o i 4 A T N T AL 475 0 7 B
SERAENLN, JFERE G B AR
— HARAH LY
B
Bk SRESEHARA A
AT BRI TR H X EAEHTE 4 X IR K IE 6008 SRR X ok K E 15

Ipos it RN AR H X AR 4 — 2% 115 54T KE 10 J=
BEREN: R

Hif: 0755-83276688

fEH: 0755-83516044

BRRN: PR

23


http://www.byfunds.com/

ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

2 RIS BRI 22 ) M

(EIE: 20 TR PR o/ e 2

VEME k. b R T AOR XU AR B it 256 5 R RAT K 14 #%

TPt b TV AR XU AR R 256 SRR AT ORJE 14 B

HETN: B

BRN: XiE

SR X, TR

Hiif: 021-51150298

fEH: 0755-83516044

3. SIS FTRSG JpiA 2 I

SRR KBRS THITE S AT CRERIE & 10

EAT: HE (R H 55 RE X KM 1318 5 2 R4RAT KJE 507 H
7601 =

Ipotahl: I BT AORX AR E B 588 5 R MEH L 42 B

ZEEREN: St

BEARHTE:  (021) 23238888

G IREMSTIE: . E5

RN H%

24



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

EAET EEHESE

HEEMNGE GEER) o GBFEINE) o HEINE) © (BERIED
Y . Ee SR MHAE S EEEAR S, £ 2018 £ 6 A 15 HrFEFA &
EHEASUEREA (2018) 992 S HETZEIEM, Jf4 2019 4 6 ] 18 HIEMVF
A] (2019) 1083 S TN G55,

A HE By B A THE 9 ARG 1.00 TG

AFEGH 2019 4F 8 H b Higlkt AT 54, Bi%E 201948 7 30 H, HE
FAE TAE IR R . ARRSEAE NS5 643,098,837.83 JL AT, A ROAE
FECR 2,578 o WWIW T SRR S I0 T H 2 BT AR I ERAT R 2 ST 386,777.90
VI R W S T N AN St G TR S R S DNE <ol S B B Sd Vi eSS DN )
Ao BIRBEETT 2019 4 9 H 3 HAFRAAKESESLE A b EHEAT RO R A
) FF LR 5 B R P 6 B B SR IR B S AT T o SR A i G A T
N 1.00 Joit5, AR 55 S 554 1 3 < 00 S R L e A 3t 71 643,485,615.73
o Horb, ARG EAA PR A F) &R MOl N G T RE I R S 4 LS BN
42,064.14 iy (S HEEMRELELMRHD , HAZES BB Ay 0.0065%.

—. EEE A

B RS AUREZ HRs K AR 3 ANH, BRI R 04 4k &

He e BN PR 95 ik <5 5 5 0 S B 1 100 A 4 TR P o =2 T R A B I ) O 2

R A ERIE
A AU I e B R R AT R, S BB B AR AL B LA 1y
WU 5 DL 8 BN 3 8 7 [ 2 < B S LR 15 2 Bt 5 BN I R A
IR B B LR A R A 7
RIS SN AP it €GN L1 D W S b e ot BRIV NI NP/ o S Gl
BRI T R TR [7]
AF e 1 B R T A ST LI S I B & A 5
IR R

25



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

FEEE AR IUE R AT 33 TR IR B A & D AR . WIS . &
R BESMUR B 58 H AN B T S R S AL B0 58 3 DL S v e R e 2 Fe v
W SCAIE Z5 35 3 < () Ho A BTN

PO 3 e ) 3 R AR RR ]
A N BARE MBS TN 2100 A B IRFEMHA i EIR.
NP Sl

i MR R B i &

Ny FEEREEET

RLRIF I

. S

ANsE ]

I\ B AT i E

AT GARGE TG R B 8B 55 B SIS BT s AN R, R 2 e A o)
AFFIZER . BB RSO . IR AT, 20 B AR 455 A )
BRI (B 9% Y, AHAS ARSI 22 4 B 7 P UH B A B e 55 S I S e 3001, AR
N A REE R ARG IR ARG, RIEZRH], R [ AR SE
FrA SRR SCUBE (51 5% 5 I ARSI 28k 4 B8 7 v T H S 0 15 IR 55 2 ) ik < A #2031
WA C 2RI ME. AFRIEEHA. C RIESHHHBENN, 2HlitEmMA
&SRB AR B E AN RIS I AR THFE

BB NAE NI G EE A BN AT B AT R F AL e B . AN AN RIS
RS ) Z RN AT FL G 1 o

FEANHE SRR IUIE « 2 5 IR (9 240 58 LA BORT 2 e L RF A AR 28 T s o 1k
AR PTEIL T, @55 IENDE 28, ABETE AT AR eEEA
PRI A W B B NI e B0 SR R BEAT P B L {2 1B BT 2 et
WIS, IRz HRTiRIE (5 B IME) 1A S e 45 e 3
S EAEIF R EIER S &%, AREAITREMIRHAARZ.

Jus N B

I A I HBHE NGRSO, C SRIE G0 B IR AU
W%, T WA AL B TS s R S5 3 . SEER I B N AT A2 UGN A
Hedyr, WAL BV FE 5

26

=y

7/
0



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B
RIS A RIES MBI 9 2 80 B T, a0 N R AR
% 25 #BE (BINBWEH~ M)
M<100 J5 0.60%
100 /1<M<200 H 0.40%
UNIAL
200 J7<M<500 H 0.20%
M>500 Jj [#] 5 2% A} 1000 JC/%E

RIS A REEE O AIAG 2 E 0T N RS, FERIZEREEE A NG 4 4y 40
S, AFINEEEM T, FEHTRESMTIRMET . HE. E SIS S
[ A= ) % T 88

AR S UN BRI ISY S sy

RIS R A AT, BEANFAERI A GAENL TR, AE30H.
A BON NG R IGULE 55 6 3 18] 7 AR IR SR 4T SO 4 0y AU B 4 BRe 3 AT
P RS A ) B AR D 4 B U (R D SO HE

T SN AT

B G AR S A i 77 2

1. A IS M BUAG G B T K281

1) A 2 & L) S e ms, 1A 0N

FA &= A &8 (1A 3 %)

WA 9 FH = D\ G 20— D W 5 20

WEH = QFAESEHINETESFE) FESAm UL & mE

2) N FH idE F 1 e s, TR A RO

WA B Y = [ 5 42 0

A 30 =\ 42 45 — AT 2

WEHH = QFAESEHINETESRED FESm UL & mE

WA AR5 SR B B INEOS S PR AL, /INEIUSUE PR AL DU B3R 43 DU & LN
H = A R T NS

] 1 BT AFET 1 JI0NASE S A FIESME, INWTHEN 0.60%, 18
SESHAR IR B & TSR 28 5 70, JURREE 2 0k 5

1A 4:%51=10,000/ (14-0.6%) =9,940.36 JC

27




ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

N 2% Fi=10,000-9,940.36=59.64 JC

WA= (9,940.36+5) /1.00=9,945.36 17}

B B AT 1 Jn WA G A RSO0, e SR WA W B2 4 T
19I55 5 76, WIHF1S3] 9,945.36 {1y A KILEHH1.

1 2: FA T NF 8t 550 5 eiMNIAIE 4 A I8, A 9% A A 1,000 T,
18 € S A A 9% 4 B A3 R 1,000 G, JUARHE A =it 5

A 2% F=1,000 JG

¥\ 4 %51=5,500,000-1,000=5,499,000.00 7T

NG A= (5,499,000.00+1,000) /1.00=5,500,000.00 43

B $%8 A3 550 I eIl AIE G A B0, e SRR G %5 4
FTfSF 22 1,000 76, M AT45 %) 5,500,000.00 £ A FEH 4 734 .

2. C RIS MBI OB THE K& 2541

WA A= GATEE+NE TSRS RS MUK &HE

WG BT S5 SRR B BN JE PR, /N i P DA R 0 DO & N
H 7= A R ZE T N TSI

Bl 3: FEFEHE NI 10 JiniANARIE S C REELMH, e SR A %
ST FIEN 100 76, NARYE AKX E -

WA= (100,000+100) /1.00=100,100.00 7

B B AT 10 JiTeiAN AR 4 C RIE S04, e S48 W IR\ W %5 4 i
58255 100 76, JILTT#3$] 100,100.00 fr C IS 1340

T B ARAA N J5 ) KRR Y

1. AR ] 22 4

P T NN AR 5 G40 85 100 EL ARl 45 7 B ] 36 4 5 B NORT 32 44 B LA
B, WS AR MESEMERE A,

2. FEE ARG R &0

BBt NGRS, 5 d s AL E 1 5 Ak . 3 ATESEE I AT A
Z UGN S AT, N — 22 FEAS Y -

3y BT NN A 47 300 S B A2 1) SCA R 1 BR ) T 25

PV NN A T 4 03 BTS2 28 ) SCA R0 I B ) 2 21 DL AR B & O 3 S R R
BA

iy

o

28



ERESEHFRAA
%ﬁG%I\%M%NA%EENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

NI NG RN

HH (T HD ERUER NIRRT, 5B NA T+2 H M m A
VNGRS LiEas

S G AR DU AT B R 1 32 B F AR AZ B — 2 el i URCR B B AL
R SRR R FR A o DA FRE RO LUSIE LR B A Z R e . 3 Il
HE SO B B A TS 0 4 55 AL N AR IR 2 3 AT A Sk AR, U, H
B2 AR T R FR BB N B AT 7K

5. DA< A0 14 B 1)

REGRENNRICEHANRT 10 8 EINBH) , ARZHHE. 7K
FELEBIERIN, AT BB 32 S AR AR 1 o 25 B A5 LA R S R A g PR AT 2% 52
DR EAHAMIER, P NI Il 55 e e

e B PN AT DU BB S0 18] (1 BB NI R e B0k AT IR M), IR Al
NP

INASE G AN BTN RTHATG I 2 & BUEGE 1 2k 2 SR ALY 500%, 8
BN W] DR L B A 5 05 SO 8 B8 N BA I FR BEATBR 1l o 3BT NI ) 2
e AU LA < 5 R A2 R0 EC WL R R A A

29



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

FLHe ESSRENR

—. EEBEENFM
AIEGHESMHBREZHE 3NN, EREFEMIESTADT 21240,
HEHESHALT 2 e NRT HREESINGAEADTF 200 NFEET, Hs
S e 0 B A 4 B ARV R R S A B U B R e T DA A R R
5, JHE 10 HNESEEER BNMR T, BRI ERE 2 HiE 10 A, mH
EF I 2 B e R T4
GHERFES R RFMN, ARSEIH NPT RS & RTINS

HENEE S B A HiS, (FEE&ERD) A3 B0 GEE&EH) A, &
&8 B NAEWCE T EE M S SR AR (GEEERD) EREETUAE.
eI PG IS SR SR M BT SN IR, TERE S S RAT N T
EREPNZN IR

R (PN RIS EIER R EE) o GERERESEIEE MR
TR RLIE A G BOE R R R B SRS A ) (URER-EEEF) - (F
B RR AT i i i 7 AR SR R B B S S ) A R, RS SHENEH
KA, HEFMACHPEIEN SRS/ RFL, T 201949 A 4
H 3k EES AR (2019) 2155 5 3C-Rafih, HEE R HZHEIEAXE
Mo BEERAM AR, RIEGEENIEXIREEALLS,

T A FASRE AR AL AR T i Ab H T 5

IR SEEIABR i, ARG R R, RN YK R A ST

1o DAL 0 7 40 PR S AT i = A 1) £kt 55 0 9«

2. TEREGSAEMIRIEH G 30 H WIREH TN CHA R, FEmiH 447 H
AV AR SR S

3. WS FERM, HEEIA ., EEFEE N KA EN ARG R 5
SN FEEFEE N S AR & 58 A2 — V) 3% BN 4507 % H AR

= RS AT S R G AR AT N B R B R

SR AERE, B8 20 AN TTAEH HIEES 0 BT ABCE AN 200 A

B HE 4 UE P AR T 5000 J3 TGIE TR, 4 BN B U 7E 58 SRR 15 Hh 7 DA R

30

b



ERESEHFRAA
%ﬁ(%h%m%m%ﬁm CO.,LTD. F BB T 5 BRI & T TR SR U e 15

B 60 N TAF H M LATIATE LI, He G BE N 2 7] o FEIE I oo 4h 75 JF 52 ok
T, s BHEAR G S IFE KIS G FE, AT S0 A
RN KRBT RO

PARE M R R 2 A A HUERS, MHAE .

31



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

BI\Eo OB S

AN Bl 37 Py

ANI < () FR O S5 e (R R B I A LA 3t AT . BRI SR th & e BN
FEFE S U0 S AR AR DG 24 B Hh A1 B o < BN W) AR 40 17 150 2 B it ik 4 5 L
¥, JFEREREEEAMG AR A eEE NS E N HE BRI E R, 1%
R M 522 57530, #&eBt Nnl LLdE e bk )y kAT B 5 08wl HAR 7Pk th 5k
SEBENBHE AT A S e AN S E U 7 HEEE G Bk 55 1
BV 37 BT BAZ A A LR R A1 8 At 05 27 B < 470 00 14 P i 5 D

Ty FR AN B R R I TR

1. JHBH KT [H]

BBt NAETT TR 70 R HE 5 40 B0 H M A ], EL A 7 BRI 1] Dy IR 2752 5
it BRYINESRAE 53 B 195 28 5 H BIAZ Syt 1), AEL 3k 8 PR ORI A o
[ IE 2 (R 2R Bl 5 & R E 2 B BT AZ WO T [ R A

R GRERMR, AR INESRINIZ S T UEZRI AL 5 g 5y it 1]
AR B o AR RF R IGO0, 8 e R AL DU AT I TS0 B I Ta) 3R 47 A B 14
AR, (NS HRTIRIE (5 BERIME) A UE SR E B B A

2. B, JSE[EFaG H Rk 55 7 BRI 1]

HeEHENAREERAEMZ HEAEY 3 NAIFGEAEEN, BRI
BRI [R)7E HR W TFIR 22 1 AHAE o

HeEHENAREEERAEMZ HEAEY 3 NAIFGEIpEBEE, BRI 5 I
BRI [R)AE I8 [ F AR 2 5 A AE -

FERA SE FH BT 00 S5 L B T 4R i (8] ), 6 </ BN R FRW S R [ R I TR
My (5 SR INE) BT IME LT € A 2 T O 55 B2 (0] (R AR I 1) o

M B PN AERE B 5 R 20 5E 2 A 1) YT B IS 1) o0 B3 < 43 AT FR DA
S ] B e e o BREE NAEBE 55 (R 240 5 22 A1 87 T YRR 8] i H H g L DS ] i e ik
HE B SO U S2 0, HIE e MBI B A% o R — I H 228 5 4
TR TR B] A A

= Il (AT Y S

32



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

Lo SRENGT I, R ARA T8 Ak DURR 3R 2 ECTT 5 T 512 582 e 4 0
N FEEIEAT T 5

2. R G uREEl I, BT A DL AR RS, R[] DA A

3 H A FR O 5 B ] RS T DAAE S < N SE I 18] AN A, <l
WU A A RE R, DA e B LA I e it

4. WL [RIREAE St e RN, BRI B BT A . A R 5 S TR P AT Y
WGz [ 5

5. B NIPELEI . L[R5V 55 6 NG AZ (I SCAF AT P B4 L JpBRIN IE) L Ak
U S5 T8 Y R S RN S e I AT ER 1, LSS S LA I B AR e
NHES

6. FREEHRI . IEEIMY I, N IE AR e A A A AR e se R, R R
BH I ARG A S E IR B 2 TR

S EH N EEAE R VFIREOL Y, X B JRENEAT R . e EHEA
WAHEF TR SE AT I (5 B INE) A RE BT A

VU H S5 (el R R

1. AN B ) i 7 3

BB N IR IS SN RE AL, AETTBCH B EL A b 55 70 BRI 18] 3 52 H
FH D) B ] 1 R

2 H A RITIE [|] 0 30 A

ot NAESEAC H I BRI I 2L A A MU R (05 U e W B, I
A HR W AR TR . BBt N I A BN, I ZBAE RILE IS T N 4 3052 A H
A, BN IR, I RAL ;R AU I HU AL S AU,
WA= 28

BBt NAESR AT ] F 335 I Z0URF A 2 06 ) ik < A AR A, 753 U T 3 5 ) I ]
AL e O BTRFA N A I Bl G, B Rar s B g A0S T A LA A A
[, el A2

BN R AERR, REEHENGETHT H (BZHD N SOARERER
Wlo AR A EAUNE (] B <[] 2 52 FA SE 22 SAN IRE [ R i ) IS TEIF S R TR S A
INESIREE G & R R AL

AL 5 FIv BAE 5 T i B AR A 38 . IR AR G dibes . ARAT B S e R G

33



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

BB AR G BN S T NI RE S ) R S R oLk 55 AL B GAURE , UG [ 3K
IGTAAAST B T A 2B

3. FH W ANISE [B] R IR PRI BA A

e < TN N AT By I 8] 45 2T 52 BEAT 280 R A0 B ] R 375 1) 254 SR A D FR A
Bl HRIEH (T H) , FIEEREO T, AREEEICHE T+1 H AR5 1T
MAEBATHIN . T HIRZMA MR, BB AAE T+2 HjE (BfizZH) 2IHE
W s A 65 B DL B TUAA R A2 0 At 7 5 7 S RO R A D o 4 R AN BROZ BTG
2 TR IA iR 45 3 BTN

BN HR L B[] B 1) 52 R AMCRZ G — 5 o, i URERH &
HUR RSB B FR I . T [ml FR i e HR WL DB m] A A DS < B LA RO B A 45 2R
HE. T HIE . IBE RIS IS DL, BT AN R I ) 2 AT A AUR

S B BN AT DLAE SR AR SO VR IR Y BRI P, XoF 3 R R 2 ] 335 £ B A B
AT RS, JRE RS H AT (5 BRI INE) A RIEAE TR E S b
/NP

i HAE 5 ] 1 s PR )

1. ARp BRI RIEHTY 1.00 6 CHFHIEZ) , NS5 HFE. HAbH
BN BB NN B W 284752 5 52 B EAR DA SR IR e W g PR Al o 200 5
P BEA 2 B MG R T A ) PR o B N AT AR T I 1 0, TR B AR L 4 R T 11
HUAFR A -

2 ANHe G B N A AN 1.00 3 ke A, 45 BB nl 3 BURANAE 5 K
FER A BRI T 1.00 G, AR o e A L 20— [ B [l

3. BB BT DLMUE A BTN RV 2k 0 AL R B < LA
bR, FFEEAT AT

4 RS BRI A R S O B A AR 2 ) T A R AR RE IS, 2k
BB BN, 2 R U E B P BT H W < L R B < L i B L] B RR 3R
YRR . 5 R AR TE It ,  DISEORIF B e B A NI EER S,
HAARME S AR A T

5. K %% B B LA 5L B R A AR D B BN T AR 2 7] e 1 b fie IR HH
W ite P03 I8 A A B LA F 0 P LR Y 55 75 AR % A B A LA B B AR E -
SEHANTEEAEM ARSI, R LARRE], IR ST (F

34



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

S AR AT 5 05 TR IE I BB O TR R S U

B FINE) A RGBS 2 N A
v FRRIIRE [m] (A A% s B R L&

1. HYZER

A4 A KHE
T3, T NS HIF 4

R R < A B T e, A0 R R PR .

S AE ISR %, C Stk
TR A IR 55 2

A

A7 BULE FR IR AN YA HR HR
I Oy B H I B

2% 25 BE (RBEWEHR M)
M<100 /5 0.80%
100 Ji<M<200 }i 0.50%
FR ) 28
200 /7<M<500 /i 0.30%
M>500 }i [ 5 %% | 1000 JG/%E
AFEL A IS A H G o F BB R, FEREEE N H 3 S A A A

W, AFIANFEEW 7, EEM TR HE

B ANEE G,

2. JE[a] Bk R
AEE A

IR ESUE R Vv

TRRIL < 7 A0 (1 I T 3 BOSE T

RIEGAE C I M BIIIER] 2% R 73 Jl 44 K

V EMEICSE R TR

SRS EW NS R el

2% 25 R
FFAEWR<7 H 1.50% EHIT NG T
A BIL S0 7 H<FrEWR<365 H 0.10% 50%1t Nk 4 % e
Tz [m] 3% 365 H<HFAWIR<730 H | 0.05% | 25%it A4
FrA #BR>730 H 0% -
FFAEWIR<7 H 1.50% BT NI G E
C RIS Mm%
7 H<¥FHEIHER<30 H 0.10% 50% 11 N3k 4 % e
T [m] Bt
Fra #R>30 H 0% -
B N FL R 1 A SR EG o S A AU [A] o AN FE 4 ) B2 ] 2 Y pl O[] 3
GBI FE S NS, FERE N A FE S B U, HA RIS

eV R 2 F T ST

B 0 A T e e A T AR 5K

35

0BT A ) T2




ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

1o A B3 BRI A v 55 X

ARFEG A FEEEG 3 A FR U 5 A0 45 R B R O . R AR AR
I &80k DA H S S B0, SN B A 545 A% 0 & NI,
TR BINEUS G 2 07, FH = A= SR B R Fh O 4 T 7 A

(1) HE % A& FH el g i, oHR AR

G G = H I A0 (1+ B 5% 3D

FH ) Bl FH = P g 40— 15 H ) 400

F ) 3 5= FR D 4 8000 PR U 2 H A RIS 304 (E

(2) HI0E 3 P& P [ e e, tHR AR UOR:

FH ) B FH =[] 46 0

T4 P <6 0= PR V) 46 40 H 00 9%

FAE) 43 0= PR D 8500 PR 2 H A RIS 304 E

2. C RIS RAN Bt A vh 5 77 2

KIS C RIS HAURNU I, HRIEHET RS R E TLNE, R
BNEURSE 267, BRI AR PRI B B 2R PR B 4 0 7 A

NN i R = /N E

P ) 0= PR U < 200 FR I 4 H C R SR A4

3 JBEE AT T

AN 4 2 ] SR P < 40082 11> 75 2, T ] <5 g 4% ST B A P 2 o -3 3f DA 4 H
B Oy AP AN BRAR LI S F IR IRl AR A A TC o B Rl AU AR A SR A DY
HNE, REEVNSS 2 60, AR 0 B K R A AR

B2 ] A B A 20N

T2 ] 4 A= [ 473 A0 >9E [m] 22 H 2k S AR A4

TS ] B FH =k [ <6 0 >9E [m] 5 2%

T (] < =10k ] < - [m] 2

4, THEHA

] 4: HERE NI 1 VI HIASE S A FIESME, HINTHEEN 0.80%, 18
ST H A RIESENFE AN 1.0025 76, TIARYE A HHEH .

1§ 42 %51=10,000/ (1+0.80%) =9,920.63 7T

H1 % 2% Ff1=10,000-9,920.63=79.37 7t

36



%ﬁ%ﬁ%ﬁ%ﬁfﬁ?ﬂ SRR T 0 R S5 B 2 e AT S B 5

HA A 17 471=9,920.63/1.0025=9,895.89 17}

B $3 AT 1 i n A G A REE S AL, BUE I H A KEES 0
BBy 1.0025 76, WIILAT15 5] 9,895.89 1 A AL G114l

5 5: F-F B NF % 600 J5 e HIIARTE 4 A LS040, HI %% A4 1,000 T,
B IS H A RIS A0FE 8 1.0005 7o, TR 25 H

H ) 9% F1=1,000 G

14+ 1 1 42 %51=6,000,000-1,000=5,999,000.00 JC

HA 1473 %51=5,999,000.00/1.0005=5,996,002.00 1}

B $E3 AT 600 J5 0 WA IE 4 A REE S04, BUE I H A 35S
T &idHE 4 1.0005 7T, NI AT#53] 5,996,002.00 4 A R4 {34

Bl 6: FEHEE AR 10 JIuHIgARSE S C RELME, FEH WM H C I3t
S ETAHE S 1.0015 76, RRYE A T -

HH 473 4%1=100,000.00/1.0015=99,850.22 {7}

B $5 NIR 10 Jioc AR S C IS ME, BE Y H C REEh
iE Y 1.0015 76, WIILAT15 5 99,850.22 11y C I &4

Bl 7. BTN EIARTE S 150 A REEmA, AN 20 H, (B
[F124 H A RS EE AN 1.0560 o, U] 152 (115 6 (5] £ 408 -

2 [A] 4> %51=10,0001.0560=10,560.00 7T

52 7] %% F1=10,560>0.10%=10.56 JC

1462 [ 4> 41=10,560—10.56=10,549.44 7T

B A MIARE S 1 i A RESGE, FRamtiEh 20 H, BikBE Y
H A SREES M HTFE Y 1.0560 7T, WHAT45 2 1) 4582 5] 541 10,549.44 Tt

] 8: FEFLTE NI EIAKL S 1 54 C RIS MA, FFARRY 60 H, R
[6] 24 H C RIS M4 E v 1.0600 7, ML AT 45 31 ) 1% 162 (1] 40N -

I 7] 4> 41=10,000>1.0600=10,600.00 7T

I8z [m] 2% FH=0 75

1416 [1] 4> 4%1=10,600—0=10,600.00 7T

B B0 NI IR S 1 /ity CRIESME, REART 60 H, kIR Y
H C REE M #iiFE )y 1.0600 7o, T H AT 75 31 58 [al <45y 10,600.00 JT -

5. K4 A REESME C RIES MBI BRI, 75 HEMAS %R

37



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

FG M BUFE AN S RE SN PRIHE . RS RESMHIUFER TR, R
B ENUR R 4 AL, ANBORESE 5 AU TN, I AR AU e m A K A I
PR, T HRS SRR e MU EA S RO TR, JFE T+1 HA L. 8%
IRIGOL, ZEATEARE, AT LOE B ER T A .

6. e E R IR & & R 205E (3G Y U B 9 R sl 3 7 3, IF B b
TB 0 TR i B 5 st H AT IR (5 B ER I ME) A RS 2 A L
NP

7 I < R A DR PR D sk [ 156 T I, ik < BN AT LR F #2380 % Hr L
CABA ORI G AR 21, EL A TR0 5 3 A AV TR AR AR OV R DL B
AT BRI B RLE -

8. B N R DLAEANE SR BHE I E e 3k 15 [R1 240 5 DA BOx 3k < 00 BT
AN 28 TE SR T AE AR SZ 0 (15 7 AR T I s Ol e 2k e e i kR, s I EAs
SE AT e L R A IE B . AR S IRAHIE SIA], FEAN SR B A T EOR R AT 2
FEJa, FeaE BT UG 2 IR 6 H W 9 R A BE G el 2 %, JF it T At .

J\ SEA B RIS T

KA T HIEOURS ,  Je g BN T $0 40 B 15 4 S P B8 N R U H S

1. AR S8R & TR IEH B AF.

2. R E FIRUE MEE R & 50 (S EE DU o

3. ABGHEMUETFAZ S . WTZ S i ARIE R, SEGEEE
BNTCVE TS H 2 e B 1 B ek 7 B LS5

4 PRI HLAE B LS H W H S A 8 2 S B0 T AT 2 0y U AT AR 28

5. FEE T IBGL R, e s B CIE R B S G MR st dh i, s A T RE
XF kg b S AR ST R, BROR 2R H AR BT JE e i WA A 2 TS I

6. T — B H 3 5 53 14E 50% PA_E B 837 tH I C W] 2525 TR R T 3
HR A BARAS 38U SEOMEAFE R A E VR, S 5REITE A fL
Ja, Fe B BN I A G W S

7 A BB I HE 5 5 8O 0 Bk I 5 S0 8T 5096 L .

8. PIEeian it HeH A WA SRS R E iS5 R, sk
B NN D T T P 4K 82 52 FR D AT A 2 R B T AT 3k g 0 A N R

?)F

38



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

9. HEEMHA, EE&E N, E&HEN BG4 FAU PR H A R e
WO FEESHE RS, RETURR. B RGN FILERE RS
EIEHIBAT .

10, VR P ENIE i 2 A 1 AR B I .

KA RS 1. 20 3. 5. 6. 8. 9. 10 {5 HIE L2 — HIL & E AR
E RS PR N B I, SR N YRR AT S E R TR E A BT
A I A o T AT N F ) P A A B AR 4G, A LA ) R BT A
SHIBEAITEN . FEE T RIS IUHE RIS, 548 8RR B R L %%
IR

MR IR 4. 7 TUKTER, JE S BN AR N R B AT R
G AR 2451255 A 0 ml a0 oy R R iR

Tl 815 B ] G AE 2% 5 A S [ 3 30 175 T

KA NG TG, B4 H N ) 8745 1 52 4% W N ARk [ W 47 B A 2% S A+H e [l
FRIN:

1. BT 5 B0 3N AN RE SCATIRE [R] 3T

2 RHEHE G TR RIS I 1 B 4 R 7 A AL 15 L

3. AREEHRBEWIEFAL G WAL 5 AL Gt R IE R, SEEESE
HEN TGV H R U= i o e R 7 S (R 45

4, FESPRA BN LA EIRH KA BT R

5. KAk S 2 I Bl RS K IR B S i AREA AR I TR, HEeE
BN PR 4 2 B AR ATURF A N R[] R S

6+ T — At B H 4 55 HE 50% LA 1) BE = LG T 228 KT R T 0 A%
HRAMEBEART S 8L R EAAEE RN E R, S£5ESIEE AL
Jo s R PN 214 S 2 S A S [ S TR B 4 4 B2 B L[] HH ARG

7 VEBEIE SR I S A e B AR B I

KA EIRIE I 2 — HIE G N R 8 A5 5 O AR AT IR e [ R
JELE A IR IR IR, 4 A RN A e b EE I 22 % %, A ML E] H
i, EEEWAP AT WEN AR R AT, RIS AT EH AT #
MRS 4 TFTRER, %5 G RIMHICRRCH . B nERa AL
W [F1] e ) S 5l e Bk 24 H AT RE R SR 2 HAR AT DAY 75452 0L [0 A 5 0 3 R e

39



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

e BN K R IR [l 55 1) 0 B A 75

+ EBUS R 16 1 KA ER 5 5

1. BB HINE

A S BN T RO PO AR 2 < 0 B ] R TR OB [ R 3 4 A 80 = 2
e A i PR TR L B 0 I Y DU A R B R < T e R N R A LS
HURHIARBD BT —JF 8 H RS S i 10%, RIAKR KA T B .

2. ERUBE R AL EE TS 5

R B EAURE [, ke BN AT DURR S 3 < A I R B2 7 2 B IR DL iR 58
U [E] 0 S HIE (] B 5 e

(1) A@Uslel: 3L A IONH BE S SR BT N4 B8 m] FR I I, 4%
A T [ R P 4R AT

(2) #orSESAE ] 2Bk 8 PN SOATIEBE N 1 BE [B] R 3 PR XE BRA
DRI SAS 5 T8 N 4D D ] R A 1 24T (0 00 77 A2 T R 8 2 o0 3k < B8 7 (L3 R K 3
I, Sk P ONAE 2 H 52 IR 0] LE B AN B — I H 2 S A 100611 AT
N, A RIBE R B A SRR . X2 BRI R, N A FS KO B [A] H
TR Al RS SRR, BE 2 H 2B R A X TR REIE RISy,
BENAESEACIBE (] H A7 IR AT DA GE 36 SaE B30k [ mlg Y e [ o e 2 2 A DB [ml 1), % 1 530
FeNT — AP H kse e fnl, BRIk e oy ik, e HBOHBmK, 2 H AR
) P8 0 )RR TS RS AR o B AU BT FR 5T — R I B ] R IF AL EE,
TSRO LT — I H 1% 283, 00 BUFE AR THSRU S el A0, DLSRHE,
HB A mOy I . WnBeBE NAE SR AN ] HHR I R AE IR £, BT AR AEIE ]
I B B AE S [ AR R o 8 S S ] AN 52 B2 B ] i AU A7 BT PR A

(3) 5 AKE g ke A EAUNE o] HAFAE BN JE  fn rAT N 25 H e [l Bl |
I B S A 10% LA BRI, BE < BN AT DUHZ AR & 0 AR A Ak
1006 LA L= 3585 (0 JBE (] R IR REAT SE S Fp B 5 Gt < TN DROE X i 2 e A B RF AT N
I 10%LA 1o BV (R FR S AT AE AR, TR S AR AR R L
BIRIE Sy, B BT DR AT B (1) 2R ale (2) #5 1E JE [H] 1 £
€ 7 I HAR S ey A A N A B A — IR . X oRBEIEE M7y, BN
FE SR AT L[] FH 75 s R LA 93¢ S J4 0 (] el R B ] o S 4% ST (B f), K E RN
T ANIFCH gk se e m], BRI Dy, RO R, 2 H ORI B

40



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

F8 43 TR 1] PR B AR o S PR B ] PRI 5 TR — R DB ] PR — A B, TR
JERLFE LA —FF I H B3 G i B B N R R U Rl &40, LS, B4
M IEI gk o R A O AR N AE SR AT L 5] R I SR AR A B 6, AR RIS (113 43
1E B B AL ] A 2

(4) EHEMLIE: 82 MFRHUE (FA¥D RAEEPBR, ke
NAAE BRI, AJEHEEZ AL R iR . DR RS2 IR I8 a3 AT LARE 2% SCA+F
MR, (RN 20 AN TAEH, JERCSTER B A T A

3. BRI A

MR A IR EAR [E] A R B BN R AT . AR L ECE A
UL PRUE I A 77 U7E 3 N2 5 H B ANEE S AiREa N, Ui AL EE 5
W, JFE 2 HNFERR BN ETIE A%

T R R D EINE (] ) 2 A R B [ ) A

1o KA IR BT 45 PR B (R L 0, 4 B0 N SLE 08 A B I 7E 48 T8 A
ETIEEEA .

2 bR T R BN [ 0V R 1, A A N MLARE BT 45 PR U ESE [ g
PRIETE, T EPIFRH A5 1A TR 5 25 S 0 8 A

3 G H N AT DU 745 R W L ] RIS ), feaB T 3R T80 A 4R i 1
A b8 E T T R N B R A st RT AR SE RS DUE B 45 A 5 P A
ST T U S ] (R F ), e AN P S AT AT EER IR A 4

T e

B A RN CIF B AR KL 4 15 4 48 BN HEE T 3500 70 25 46 7E BB ATLA) R 2044
WU G Bl 45, FARP R TE I 2019 4 9 H 27 HRATH (3 B R T 4 %
i BRSSP RO H W F W eI R s AR IS5 A 45 ) A
NP St N

1. BEG e 2 F el e 0 B Wk [ 2 B2 L 5 0 AR vR I B P AN 22 7
F AR, AU WAL A U B 4 Bk 1 R 4 (1 PR M) 9 2 e AR LT 2 HH R 45 110
Bk [ BT R o i 45 0 O AR A KA
(1) FEEHeH R AhZE 0. FE IR N R 4 15 7 th i 4 1 Y D08 9 1) 2 ARUSCEBCR b
ZEU o BRGNS LI e R B BRI T R NI B R, #h 22 SO
NI G P D) 0 R 5 45 10 PR N 20 ZE 800, 0 e T X L 1) 2 R 4 R O B vy

41

I

S=1



ERESLERFRAA - N e
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

TR THNE SR RGP, $EHRNE.

(2) FEHIEE IR B 420 4 1E 5 V8 (a1 6 140 2 ] 2 SR SCE 5%

2. FmEmHE AR

HHEH =% NE&H=B>Cx (1—D) / (1+G) +H

B N 30 = N4 UUE

Horp:

B Ju% B A A0

C fe e Wi 24 H ¥ B 6 (1 6 4 A {1

D Syt Hh 5 G 10 %o I [ 2 6.

G kL) FR R 22 2 R

E B 48 v iR 2 e NS 4 I A A0

H e LS 300 B R SCAT I A, A e AR o AE TR M 28, )
H=0.

VR BNV RLSE DY & FONAR R B NS S P

244 BN BB R (19 10000 45 2 AR o] s A o = B O
RAIRA A, BBES Y H ARSI RHIFE S 1.066 76, % AFFH1ZHE4 20
H, X RIBEE 373 A 0.10%, HIHZER N 0.80%, & OLHBIRS A KL
HE N 1.163 7T, HIEZRAY 1.50%, WHH NG W R EIN R R 0RBRE

SN

% S =5 N 441=10000x1.066 (1-0.10%) <+ (1+0.70%) +0=10575.31 JC

¥ N4} 4i=10575.31+1.163=9093.13 )

REIFE R

AAFETEEERHBANES A, FEZIERS . EEEREKIES.
FEZORBIRS AL ERERFERES. RREFEUINES A FFBEEHLEH
By, T H TR U R USCHRCHT st DA FR e B ELGF BB AT H O FR T I 500 UG
(£ YR 1000 Jo [ & AT/ R I 2 F I B 4 0 A0, (R N R RS FIGG R &
FRZINERS . SEFEE KRS, SEZOMRBES A, FRERFERERS
HEMEFQHRS AR, nRAERE NEHIE 500 /7 (&) #1000 /5[0, fE
AT 45 2 A0 1) PR DU D 22 BT, K B A A N 4 1 R D BRI, A P ATk FR
Vi Ji5 I L ARAN ) 1000 T H e 2

'El

42



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

3. ML B g R

AH ARG EHAM A5 6 HR AL, 15 AR E A RAG 1
BB A S .

= eI

BB ARSE 5y id R AR B G AL S BRGR R L SR AT w5 ST S 1 T
M7 A BAEAE i 7 A SCEICHN AT . R aE A e AR g Bl 7, sl
2 WA SCVA A I Bl [ S B G ZOR 1 7 AT AL B AT . e AE B3R (TR
THOL, $RS2 R () AR TR T LA A A S ik 3 BRI BN

MAGETR I S O BRFA NSETD, HaAT 2R & 0 ATt HL Sk I 4k R N 40K
TEMEF5 Ik G 00 A0S A NG FL BT 2k < 00 B0 U 25 e A A2 i ) 3 < 2 B 2
A w2 R AT 2 4R AN LA R AR R R 2S00 i 0 AR B R 2
AR AR e g Hofth FAR N L R NBAR AL Tp IR ARSS i i iR A
FACHUA BRI PEAM R BERE, X TR G KRS il 7 s a2t & 0L
HIRLE P EE, JF Ik G S IC MU AL 2 bR HEN 3% .

+0. RERREEE

B AREA AN O R e BEAN RSN Z B ETE, e
T BN AT LASZ BEOOUE AR HE USR8 98

. EME BB TR

S BN AT DO NP e B e v, AR e EEN
ATRERE o B BT NAL IR 2 E S8 B B2 Ul I R B AT 2 BRI e, IR
BRI FE & 8BNS 5C 2 75 BB (103 55 1 W1 5 o BT L e 1) 300 2
Bevt Rl AR MK R I

TN TR A AR

e B AL R 2 PR S BN ORARIE ZOR IR S e 3 B R 25 S iR, DL
FACHUINT] . FF SR EEI AR TE OL T RS SRR . B0y AR PR 45 T 48
REETT AL S ICHUM AR O E I . FE S B IR A5 1K), BIR A5 B0 20 77 A2 1Y)
At 2 e PR L L AT B OG BR) E5R B EE LR b 55 I SR AL P

Tt B hEniL

FEVRHNE AV A R G ITR DL, S8 BT 32 B -y R A N\l
Ao r U 2 DA AT R 52 B 3 i e e e At g AT AU LR 1 B O i B DAL

43



EE)%(%A%A%{%EEEEC?HE—E 8 R ) A5 5 BUE S 4R B R < T S Y
PO G RUIIE P B, M R A\ I & T L S 1, LR 24
5, M YRR AR A G BP0 A 25 125 AN S0 o (4 BT L 5

0 SRS HLB IR A 5

A 9B LI, ) R I 2 H o US55 T2 D L

T AR RE B G BN R N R AT A SR A

'ﬂ

44



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

BHD EEHHRE

AN Fe g PR A R B0 A S R AN DR 2 < B U sl IR (it b, DA AT 4t
BN T ZRBARMN, 79 SEE & B (A S fE

#
ST G R P BTV T BN A RS T b T H, s A KSR AT B
WH6iF (OREEG. @b KRG, RATERE. TBUNG. ki, A7
i PHIERYE. EIETISR . BRI PR AT RS AT R
) SR CRARER. AR AR & A A IR I 2 e VAR e
WS AR« BRI AT (BREME. hilrsc. R
AR FENEAE R SRl TR B SOFETR . [E AU BT AR A e
Hh R IE M 2 Fo VR RS AR BRI A Rl TR, (B2 & vh [EIE R 2 AR G E

HER R A G BN ARG 77 5 5 AR T R & 5~ 1Y
80%, HHHBE T HEAT: (FrBEZSHEAD MM TIEeie
BT 80%; BT REE CEAHEREIE) 555 A LU B AN 3 6 537 1K 20%:
BN 5y H HAAE AR E UL S A F MM Z H IRIES )5, REFILEEE 23]
HAE—4F AN BBUR G AME T R 5™ 1FE 10 5%, Hrb, e Mima gt
G AFHERIES . R KA

UNVA R I B S WU DAJR T8V ik < 43 8 Al b i 00 5 % b9 SR AT AR T
(), e EBAAEBATIE SRR A, AT LS A R

AREEG UMW TE S AT TE . AR R =D GERO R R A, 4 A fhE
WEFT. R FEAT NI, H LN E A& RARATAT R A5 K 5 I B
el RIS, A3k i B OV R T A B Ik 7E e SRemgs, JE L A AR A oo 4,
HARBLB AR R PR ASAE PP I IR R B R i _E#F T

ARG RFEEEHENEGEHAT IR R KWaR, FHEETKR
IS TR R Ll . 23R, S8t ARSI T B T i Rz,

45



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

AR R T A0 g £y (CEFEREAR T « 6F ™ B E R, 17k
FCEHMG . 2w ERS Iah Ve BRI

(1 FiFFB 7 ACE RS . HEATIT R LA F0057 5 I AC E L] s s i &
AN JUAN T RIBE T CRAEEAR T -

D ENGFZE (OREARTZWHEK ARSI B MBEE AR
ZPE AT IASE) « RBIPESR AT AT LR AN T S T

2)  FIRGUAG B ERAGE  HIXHGE . IIREHBT I

3) WA IR R B T s Y AT

4)  RoER R E PR AT A FEEF R MECKE LR A .

(2) ATNVBCE SN, Tl fi. HU™ i, IIEAS F U SO AT 7T
Jiik, IR EATWESE . WS EAE . A E ST, AR e Uil
M B OV, SEILAL S A A FATMLAS R A KBS B e B . Ak e
RRIEAT A EZE 57, A28 R A o SONT ML I TOA O 2k |, S FhpE
ANRNAT M ) i B L

(3) nrAlBCEN M. R ARMEV RN EENE, RESRRE AR AT
NERIE AT LA E SO, AT A SR MERAE AT T, 2617
MRS, BN ARG EI S BEATmESGERN AR, DL B A Oy S
MG

(4) JahPEE A . A O B X H A ] B Ir A E B . {5 6T
IR 5 HIEARTAAAE —E MR KR AEEGRAAE S FIZERHSFA L
L BRRE 155 B FC ELAEIS N BURLAT R A, 789075 B8 AT A ZRARTH 1 =3 B FI AR
KA AT REVE Soa sy, BB E T A FIAAT AP AAT R AT B 2%

2. WA (BRI HAITR) BB

HFATWH T AU B AR A, AR R ATI R
AR CGRRIAZHfD o FZAA LT USSR (BEEART) -

(1 ATACE RN . AT UEMATEES . L5 AW EABY B itk i
ot BRI SN IERY, A R AR AR, PSRRI R, Rk A
A R R AN 52 2 T BUR IR BT I R BRI A R AT I AT B fot. G5 T
ARG AT GG . FIN, S5E2Bt ATz BOERE, SR B A FAT L
IRTEefr CErmlacdiefin) ELfl.

46



ERESLERFRAA - N e
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

(2)  MNIAGIEHNE . ISR PTA AT (5l S Hefit) PRt R 1 i 5
BT RARE b, HARRHE R0 (W1 PIE. PIB. PEG %) FIEMA T (AH
IR AT, ERRF . QIR %) MESEmITR, Kk R BRI
K8 77 HAE & B IIbR ) o

(3)  WLRsRng. fERERIAN, ARSI G (g6 Wi
R E AR TR BT, BRI 2 9 SR, AR <oy S A JRO O 512t B S S
DI a: AT (RIS JAPEA R DA R B B A IR BN, A E
P A e R R R < A 7 22 Ay IR RN RS Tk LT R AR AR [l kA SR AR, A

SR R R E O YRR, IR B T AT R R AR E S, AR
— BRI
(4)  ZHZERENS . AT BUm I AR [, BB IESEKH, Hi
B 1] Sk A AT NARRE W] e G IR P e B2 By, RIS AN A 1) A8 E 2R U
X TR AT B2 3 A DR VE S5k o IR 6 SRR AE A 8 PR R 0 T e i (A B 5
AN R AR AT R AT BT W A AT S EDIRDURI AR R R AR, DA K 2w I 451
DUFIRE R R oK, RRAT NI e IR R IS A e kAT 40 b7, fE4R R BENL 2

3. MRIEIR VTR

(1) ARIEG B B0 LUE VR E BT o dent, MEEART T AT, £
WAFLL T =MD ER.

1) AEE S I SR A KA AR AEREAT VAL, MU SR h ik £ K 5 A R PR R
H R

MR — R IR RN T3 LT ISR B KA R AEREAT VRO o BB 2 Pl
TEbR R BN A K . BB A% O AR SR T I B R SR .
P BV, AR K S R S

2) X RERIFEA T R AT Ik, N EEA T 7%, e R K S
PITAME I VP bR, 7258 — DB I B S UK IR 44 e, i3
G, i B AR A I R SR

3) HHTHKSMERIRIGHCE . ARIEEAERIE X T I T, B Hh i B AL
KIS ME R BT LL R, 18 SRAE AT 2 KR AT 52 T iR g [l 4 o

FECL BT MBI . K I SR, AR AR i I B i W .
MATFAEER R, MNRKSMMERKR R LA HATIRE. SEmE, RKKS

47

rude:

o)

SH

)2

o



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

I I AE P B2 08 7= v AT A G B RO P B, S U o Ao DR XU SR (o 13
RS, FEAR AL AU Bl IR R, $ e AR UL 2 4

(2) R St S

BRI TP R E . KRR TS @ B SR E R 5, AT
FEAITIWRG TG MBI R BRI S AGEAKT5E,

4, BEPESCREIES BT SR

RIS T P R SR G is - R B Wi R iR /b, ek
BRI ZE RIS Al BEATH /00T« AR T A28 Gy ML o S RN SR, 78 ™ A% 2 1l XU
MM OL T, SIS PR SO AN B PR B, 30k 0% XU T B8 i P AL v 1 P g AT 42
%, DRSS KIRE IR .

5. [ ft B H o e

ARG A AT [ G B BT, KR AR B E ), DU E N 2 H
[, RARIMEL . IR AY), B i M s iiigig s
I, 254 T B ) e A 2 SR L& BRI A (K, BB B 7= k4T ILAC,
IS 2 Sk B Sk B IR S5 SRS AT B R B R . BRI N 709078 18 [ £t
SRR R e RS R RS PERRAE ,  J2 F U B o R G U K R B
TEO0 T IR AR, A AR FH W B e 48 ¢ M) Y <G b 97 A= ot B AL AR A Y LI 21
A BE L (R A U 1) E 1

6+ fAHLIEIEHL T SR

RIS NG GG M A TR AT NP AT IR s RORE ST R AT N AR T
oL ARIGESRS . ARNEEE . ARG BHESN . T ESHEER, @
e P AT A E AT A4S G TN, IR BRI B E AT R IR AT 4R i,
L R A7 HE SR B PR B AN T B LA

AJa, BEIEFTIANRRE. SR T RN FEE M5 7 RS, R4
ARG TR FARBE BN 2>, A2k B W AL LUS SO VR 4 1558 HoA f P
REEGWAEBATE UG, KNG DL & 4 G B v o .

VU R

1. A& MR

e G (P R AH A AT LA BR -

(1) AEEGIFHF G R LA T 34557~ 11 80%, Hrh &%t 37T

48

Il
1l



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

Wi gr (S B 5D HGIAME T IR &AL S 5= (1) 80%; 5T
R CEAAERRIE) S8 587 1 LU ANl B 4 95 7 1) 20%;

(2)  AREESEAZGH HLAEHIRRE G A L F SN2 S iRiEE s,
P GRAFREAMCT 2 & 18 5% L4 i3 B HE —F LN IBUR i d7, H
H, EAEFEAE A 4 AFHARIES . IR R I %

(3)  AREEFA —FAARATIIES, HiEA R EE &5 5E 1 10%,
HARBE G T A 305 (B nl oy B3 5y AT 65D 38 o0 AN 2 b 2% K PR i«

(4) AEGEINEHAEHESTA XA F KATHIES, ANETZIE
F# 111 10%;

(5)  ARFEGITE T [F— R a8 N &S5 SCFRRIE I ], At
BB HE Y 10%:

(6) AEEEFAH KL RS, K EA S ST E
20%:;

(7 AEESFEWE— 8R—EHEHD 57 KRR, A
REZ B RIS UL 10%:;

(8)  AFEGE NG B4R 10 T R — B AR Bk A B #2858 7 S
FYR, AR H & R SCRHIE S & T UL 10%:

(9)  ARIEERTFE ALY N BBB LA (& BBB) %™ SCHFIE
Jro BEERFARSCRHESF A, MREAEHER TR, AEFEREIE, N
TEVELAR S R AT 2 HAR 3 AN H T LA RS

(10) HE4 00722 5 B S RAT B, ARHE 4 i R 4010 S A I A B 46 11 A
BT, ANHE G T ER R e S AN PR AT IR S A R AR R AT ISR 1 A

(11) ARFHE 4R N A E AR AT 8 [F) M0 T 330 AT 51 55 [ DAY 1 % 4 R AU 198 i 6
B 40%, A E AT [E] RV T304 7 0 B i s K HIR Oy 1 4R,
ez EIAE R SR N C YRR R

(12) AFEGE NG BT SR — K Bl A wURAT AT

=]

==

s, A B A m AT IEBCE R 150%; AN B NS B AR R 4
B K BT A B RAT AT RIS, A 1% T 2w TR SR 30%:

(13) ARG EATBTTRANEZER B i E G T A 2 e 5™ 3 E
ff] 15%; BEHEZFTIZIEN. LW AR R IEM. S M ah S5 It a8 N Z A1

49



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15
1R 28 B B AT & R IR Fr Rl e Ll FR 0 1), R B NS =8l m sl it
S AR IO g

(14) AEESWHREFHHIE, MNEFLURRE . SRS HH%, BE
RN E U A LM, ARSI IER 15%; FAT s HHE,
FEA ML E GUH A LM EA R SR AT BT E N 30%; AHE4 T
FERMfA (AERMIHE—FEUNMEBURGS) TEMEN 2B E G A
YME, A GGLETED RURFE RS SR T R RIR e E eeye; £
S HAR S (AFEFE) FEGHH G AR A EEE E—2 5
H 348 57 1B 30%:

(15) AH:e GAGERUETF B i Kb BRI 20\ € B H Al A48 22 5 0
FHF R [ WAE 5y 1), AT He 52 0 4 1) W 0 SR 4 b5 i 4 4 R) 40 . T R S
TRIF—5

(16) AFe 517 SME AEE T B 8 517 1 E 1) 140%;

(17) AEEEREAAFL IR LB f K B BT 22 5 I IRGR T, 558
N BT S I A IR B

(18) JHEAFEN L A [EHIE M 2 B 72 10 A 450 5% L A5 R 1

B ERSE (2) « (9) . (13) . (15) Ti4h, BRHEFR. HATRi3mdan.
FRAT NG B HURAR 2 S5 5 8 3N 2 A R R BUE R SR R LI AT &
IR H e R LB, JE A N M AE 10 NS5 H N TR, (H A ENE S
HUE IRFER TG TEBR AL . VR S B e 1, MIHHE .

H

HGE IR HIEEGRARZ HE 6 NH NGRS R4
HEERNARLE. £ ERIEA, REERHRTIEH . S SRR 5555
SEFRNAE. BeiE A EERSRENN S Siea ARG FA N Higt
45

U SRR U B T R IR A LI PR B AT AR Y, DA R R Y
U s EENE BTG FR IR, W& T AR, WA G T
AFFZARKIRE], TR AR m A AR, BARIT A,

2. ZEEAT N

NP F S BT A NS5, FEEW P AT T R B 3

(1) 7KEHIES

50



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

(2) 33 HE [t N SR sl AR

(3) MFHKIHICPR AT A%

(4 FHFESEFEN, EEFEEANH %

(5) MWHEHNFZL G BIESFZE 5 ds S HAAS IE M ESR2E 5 i 30

(6) VEHE. ATEUEFIANH EIE IS 2 28 1 1 HAt & 3

BEEEM NI HESU 7 KRG EHN . EeTE N LHBRK AR Lhr
P Nl 5 A BRI E O R I A B RAT IIES Bl AR 8 I P AR BS E S5, Bl
HMNEIABE R RIS S 10, BUOYFF AR SR BRI 3 s, W5 &0
BEEE NFIZAACSE I, B G R 2 vh 98, ST Ag 4 A R o SR A AL, 4%
BT A FEEM AT . MR 5 BAFEEABNESEE AN AR, JHgkg
AT DA e . KRR G N T EEHAERSHI, e =z =P
s S . B N S N /D AR OIS B S T AT A

P ATBOZ S IO SR B R AR bR, W@ ARG
WS E NI BATE ST, ARESH AT LR A IR f 8 %48 58 5 )
EPAT, AT AT AITES M HFFEAKRE.

FTRSIN|25: 35 .58 5

HAAIE T 15 5 i B0 25 8 >80% + HHIE 7 & i 3 FE B0 2 2R <L09%-+3 "I 300
Fa B 7 % <10%

HRIE ] 3 e 5 S R B RE AR E P IR TE SR 58 5 BT i AT e e i AL, DR
Bt 6 P9 T 3 P B 2 (R A AR R I . AP AIE S8 A 10255 F 400 e 4 250 PR =) G il
CRA R T HAT IS ST i B A SR, Ak, oS R AR A R A
iR, BA Tz iR, G MG TR E S . IR 300
TREUE HE RO BR A B AR 45 [ bR 48 208 i A i 145 4 o L 77 3 1) 352 B 17 350, 2 ol
IR T e — 4820, Bl st 7R ENESF T R SR, BA—E K
BB AR

EARIEBE IR AR, B E EAUIN . SRR T I 52 1l S
BOHEAEHE T, BUE T R AR A T BUAOL 7 H B A P 3 FH B4 L 23 B 3 R i
PO A) DR 457 1 R A AR BE A4 R, AR G BN T ATE F9F V2 VR R0 A R s

 FII 2 58 B S AR AR AR 35 00 SER AN RIS i T, 5 A e
AN — 8P EIE S %R 5, & SRS R e I e A, TR

51



ERESLERFRAA - N e
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

AR HFFEANKRZ,

N~ RSS2 RFALE
e MRS, S MUK & T migie, KHRGH
SR e, AR T ERT T ARG, AT e E T XRIK

g
B 3
i
N

MNARTR S AT A8 1B 2R AT (1 Ak 8 s I 2 ik
B BN A2 R 50 R ARAR 2 e AT (R BT, OR3P
A N IR 2

2+ ANVERXS 1A R

3. AATEE M I 2 4 S E;

4. MBI ZNE S R BN SUEMTAF AR F R R =N
RHUEMTA Z 8 2

J\S DAL ) St AN 5L BB 1 224

BE AR R B ELAFAE B R BB [B] FRE I, AR S KRR ARG 2 4
A AR R N, ReEE AN SRETEADE 2, &R THIhHE
SRR LG, AT DA IR A L S 2k G R 2058 J8 R ONAR ML), o/ ATk
AR AR =

AL SERt IR, A 20 MR BT G fl . s sns. AERE]. bk
G AE . RS R R A5 £ 8 SUE T FARIK

MARMC P I Septi 26 AF  SERARE Y s dafRacHe. BeBtaHe. RE 5™ Mk EAR
BN SOA S50 45 58 3 At A B KSR 0 P 25 0 DL 5 ] 5 <O AL A 2 g R

H. EERFHERE (HE 202359 H 30 H)
1. EWRES R HERHEN

o 5iH 5% G ol 38 4 e BE PR 1 L
(%)
1 | B fess 32,106,148.00 14.40
Hep: B 32,106,148.00 14.40
2 | Bt - i
fif] 5 WAL 2 5 % 174,965,805.69 78.48
Hrp: fiize 174,965,805.69 78.48
B SCRRIESR

52



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

S AR AT 5 05 TR IE I BB O TR R S U

4

AR a s

SERATAE AR

KNIRE Rl B

Forbre S 1A (1SRN IR B Sl BE

iz

HATIE RS BT a1t

14,082,705.81

6.32

HAb ™

1,792,101.58

0.80

it

222,946,761.08

100.00

2 W HIARALAT W R B 22
(1) i ARALAT L7y S B8

s
2Ny
i\:l‘*]?
o

S)ie

ez

eS|

e B HFHE R

Bl (%)

K MRS B L

Kk

il i b

20,115,601.00

11.82

(O N @ NN

3. HI1. BB PR
Bl

fESaN4

HERFIZE B

ALiEIE . BB

A IO

—|ZT|®|m|m

GIRE . ARG BRI SS
A

R4

5,367,495.00

3.16

R4

AL AN 55 i 55l

BHEAWT FORMBAR MR 55k

KA FREEAN O L0 i B

JE RS < ABEEAIEAR R 55 M

oA

PA 2 TAE

6,623,052.00

3.89

e RE MR

| DO|T|O|Z|IZ|r| R«

gia

it

32,106,148.00

18.87

(2) it IARAZAT ML 73 A BB 1
AT G ARG WIRARFFA B IOEREE

adive Eidrediiey

3 JIARIL oy SR AL o 22 o B R EE B R /N HR e O B S 33 B A 4
(1) AR IIARIL 2 SO E o7 5 < 537 1448 LA RN HEFP B 1T+ 44 IS

53

gl



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

S AR AT 5 05 TR IE I BB O TR R S U

e | RS | BEEAK |HE B | ARIME O |HESBEEE] (%)
1 300174 VAt 551,200 8,488,480.00 4.99
2 301239 T IR A 56,400 6,623,052.00 3.89
3 002126 A A 344,100 6,500,049.00 3.82
4 601688 HFRIES 339,500 5,367,495.00 3.16
5 688506 HAIRE 53,407 5,127,072.00 3.01
A ARSI G A 5 S0 B TR AL A5
5 i 75 b ARME o) i BT E R (%)

1 E XK 7
2 AT AR
3 K il Diges
Horbr: BURME SR
4 Mk fi g5
5 A Ml i % 5
6 HOH SR
7 CIE QS i9) 174,965,805.69 102.85
8 [ M A7 H
9 HAth
10 it 174,965,805.69 102.85

5. MR IR 2 SOHME o5 28 8 B 1E LU B R/ INHE P B A 42 £t 7 B 55 A Al

F5 |G| FReRk |(HE 6K | ARMME O  |[HESEFPHERG] (%)
1 132018 | G =ik EB1 211,470 31,149,907.59 18.31
2 110061 k&30 100,700 18,084,230.19 10.63
3 123107 T IR 5 140,000 17,384,873.97 10.22
4 110083 TG 117,720 17,305,317.33 10.17
5 127058 BHE A5 64,720 11,915,127.54 7.00

6 IR L 2 A o5 5 B B 1 LB /N HE R B BT 44 B SCRFIE SR

EtandliE

ARSI AR IR AR FFAT B SCHRFUE TS
7 IR SO E 2 B 1 P N HE R BT 44 5t e R LB

ARG IRRFFA B

8. A IR 2 SOHME o5 2 8 B 18 LB /N HE PP B A A% BUIE R 55 A Al
AT ARG WIARARFFAPGERH

O I HIARAIE G BBt I [ 5] B2 52 5 15 O 1t

(1 AW E BRI BEER

AT AR AT B GO DL BT, AR RS BN, DA ORE Y E 2 H

54



ERESLERFRAA L . e
BAOYINGFUND MANAGEMENT CO.,LTD. BRI R AR R S R P

(1, KHREIESS . 5 G ER I 520, @2 1 A il iz 1T %%
HIwtge, 4hia B GUR BT E A SR S B A5 EK T, BELET 58 34T UL,
AT ENIRME AT . RSB H K 7805 I E UM ST . ish i b R
AL, 12 HE GO SO R GTIE RS . X RF IR TG O T ARSI XU s A P <z
ATAE dt AT A FH DLIE 1 PR B 4L 5 B R RS 1 H

(2) i AR AN I e F5 58 (1 [ 093 B o e A 40 2 P A4

A G AR IR AR R B AU

(3) AW HE BRI BL VPO

AT AR AR B [ T e

10, B4 GG

(1) AR BB AT T ARSI R AT BRI E # T L% 0
&, BERE g H AT N B A THETT. AT

AN FE BB AT A4 UE TR (0 R AT T ARAE AR T T A B0 B BT S SRR
&, EARE G H AT N RZB AT DT AT .

(2) FEe I BTRIHT 44 ISR 758 25 < A (R R0 e 1) 46 R 5

ANH PR (VA 40 ISR B T 2 e (R RLE (10 6 e BB 5

(3) HoAth B #4y

e B & )

1 JFHRES 34,577.06
2 |MUEHRTEHE K 1,110,836.76
3 |NUSBEF

4 |ROfCRE -
5  |RISCHIEER 646,687.76
6 PARRIBGR

7 Ml -
8 |&i 1,792,101.58

(4) A5 WREFA 1 Ab T I S ) AT 4 46 5 7 W 4

e (e AN i 77 44 K ARME o i 3 BE PP IE ] (%)
1 132018 G =k EB1 31,149,907.59 18.31
2 110061 k=20 18,084,230.19 10.63
3 123107 i A 17,384,873.97 10.22
4 110083 TR 17,305,317.33 10.17
5 127058 BHE # £ 11,915,127.54 7.00
6 127037 FRES A 9,960,022.61 5.85

55



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

S AR AT 5 05 TR IE I BB O TR R S U

127065 Tify 456 et 8,764,590.17 5.15
110068 e 5 o 8,704,386.55 5.12
110090 %z 1 £t 8,693,641.31 5.11
10 110077 I 5 8,648,363.37 5.08
11 123174 s B A5t 7,727,813.42 4.54
12 113057 HHER A 7,216,872.26 4.24
13 113061 P £ 5,389,363.47 3.17
14 123176 4% 2 5,331,840.23 3.13
15 127069 /INREFEfiiT 3,588,222.91 2.11

£ I TN )Y S P B R L N R S

(5) Fi i AR HT -+ 44 I 5= AR A7 AL A 52 RS 0 P i 7
AR R AT A4 BER R A AERIE 2 IR 5 L
(6) BB AR BT I HA S 7 i #

56



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD.

S AR AT 5 05 TR IE I BB O TR R S U

BTED EEHLS

RPN RE LU E . B ST B N s RS %, HAME
WS — A e FEVSHAMMCEIL R KR, WREXE, HHEEE
Y HH 5 8 1 5 T I A4 5] 5 A 2 G RO R B U B
ARIEEREEEFRFEMH N 2019 F9 H 4 H, BEE&EFRAEBLIRIIHR LS
SEMEERM LRI N R~ GERE 202349 H30 H) -
KRR AT A
\ b5 i
N e | PR | b |
INES KR | eI 25 2 A ORIE) @—®@
EEZ® | RN |
HE@
2019 £ 9 H
4 H-2019 6.10% 0.50% 5.83% 0.39% 0.27% 0.11%
12 31 H
2020 4F 12.19% 1.47% 7.20% 0.73% 4.99% 0.74%
2021 4F 8.62% 1.78% 14.66% 0.53% -6.04% 1.25%
2022 4 -10.64% 1.98% -9.89% 0.62% -0.75% 1.36%
2023 4 4.26% 0.95% 2.92% 0.38% 1.34% 0.57%
s
2023 4F
e o -3.74% 0.81% -0.73% 0.34% -3.01% 0.47%
%:%E‘F
%ﬁ%%ﬂ%ﬁﬁ#c
X X NSRS
o ik | gt | L
BB wEgkxO | " T @&m$w ONE) @—@
HEZED | HEkEZRE o
WE®
20199 H 4
H-2019 4 6.00% 0.50% 5.83% 0.39% 0.17% 0.11%
12 H31H
2020 4F 11.84% 1.47% 7.20% 0.73% 4.64% 0.74%
2021 4F 8.29% 1.78% 14.66% 0.53% -6.37% 1.25%
2022 4F -10.91% 1.98% -9.89% 0.62% -1.02% 1.36%
2023 £ 4.10% 0.95% 2.92% 0.38% 1.18% 0.57%
ot
2023 4F
pe -3.80% 0.81% -0.73% 0.34% -3.07% 0.47%
=

57




ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

FH—n EE&EHW™

A}

s
=
okt

AR S|

B4 VR SME R FR I I & A IE SR SRR A . BT A7 BRI 4
TR I LA B HLAth 5% 7 BT UK AN B A AT

. EERHE

G TP B SR TR 4 U A DR B U S A
= SRR
BEEFUE MBI DGR O S AR TR ST LR &K . ISRk
P AR P DL R R A A R . FFAL RS T K T S A A
HEFRE N FES RSN AN LS 0L B A 100 7 0 P DL R FAth 36 45 0 7= ik
FURHAAL
HE G0 77 1 R AL 4y

G =3 55 R S P AR B 7R A, FE S BREA N DAL H B 9 B X B 4
WA 7= [ 5t 25 AR AR 5AT

RIEG AL T RS E TN B8 NE S SN M=, JF i
SHENRE . BEEHA, BELE N, TINS5 &I DL H
AR AR B S AR DT, HOUR A ARSI A7 KRR 41
WEHAAR] . BRAKEAEIAN (GE&EFD) PRUE I, BEE M = Ak

5

1)

FEFEN . FEETOE ANRIMRIEAREL . AR I B Bl i ik B 1 il 25 I
BRI E W, W A T HEEM . RS NE s &M pr
ARG, A5 HEA B A R 6 55 A0 LR B BN BB AN R
G WG W0 7= BT AR B BRUA 45 AN AH ELARAY o AR DR R &0 7 AR 5 7R A 52 55
AT X Hk I 7 o A AT

58



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

B EE&EFTMAE

— fifEH

AN I G A H AT S AR SR IR 28 5 3 Pl B AZ B H DA K R R i
5E i EEXF MR S e E AR S H

i fEXR

HEFIA RBEE . FEFMRAT AR MYGRIT, EAE4. HE
BB A B KA

= AR R

B BNAERE AR SR B Mg i i & e ER, NS (ks
THAERD) MR RAE o

() WPAFAEI BR T 377 HLRENS SRR [R] B3 7 sl g O B0 350 B bbb, FE A {E
HAWR 0, B vHHE N RLE BB AME DAL, LA IZAR A AT i Bt B i 5%
FEEAA BT 2 SEUE T . A E H ek i BRAE A 5 H G RO 28 Se i E T
EERFN, BRI S H i€ ~ fetirfd. 78 2 iEE & E
H 8RS & H IR A RER S S A SR EL Y, RO SR BEAT U2, #5E 2 At
{/AgI=Re

5 BB A, HEAAFRER), SR 5 s A A el
IR, FFAEAG B B T FEAS R RAAE R 2R B 52 o AL 0 B 7 H B B
PR SE, A RAZ BRI EX B ReT H 1, AR EBOR AR 2 R R
NFFIEE G . BN, BE 8 BN AN 2 g DR HL KR 5 A R 0 B8 7™ B0 ot P ™ A 1
T

() WAFAETRER T I A B8 b i, BRI TS 00 TG M OF B A2 s
A FH B A A A B SRR A AE BRI 2 A~ U - R A A EBOR B E 2 et
IS, BACSS A TS AR, R AL TR IS A O B 7 B T A E
IS AVISERAT R OL R, A 0] DU F AN rT L A

(=) WLFFABTR A AR BOES: AT N AR AR O % 1 K34
A5 AV R B T B F R e B P EL A 2 A 0.259% LA B, R it Bt
AT IHE I E A SR E

59



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

PO e %
1. UEZFAC 5 e i A 2 SRR T3 A A B
R o P A ey (BRSPS E H AR5 5 Frhi i
mr Gl e MER RS0, B&ILsE s HIan @i ER kA E R
M HAESR AT WU AR AL S WIE T3 A% B RS , ABalse 2 H g Gl
O MSE; WHALAE S HIe@dr B A 1 R BAIE SR AAT HUH K 2 i
UEZFIAS VR SAF, Al 25 BBt A BT T R R &, %
BRI G i, HiE 2 fe it
2 AL R B I TA] A AN 2 SRR N X G T A DL AR B
(1) B k. RO DTGB, #2458 0 AEUEZR A2 5 Fr i i
[l — e SR A E T A s A S, B — Hgmi O 51E;
(2) HERAITRATAR LW, RAMESREE 2 e E, EAESR
HECL AT FETH B A SROMERITE BT, S RA N 1
(3) FERAT I WA — e SRR PR ST B 52, AR EA R TAR QI RAT IR
R TERAT BRI 2 F IR AT Ry 38 K535 5 B s BR B 301 B0 Jit
A, NEEEM. WRATR T IR S T IR SR S PR SR,
B BAT W b2 SMUE i 5E 2> Fe (e
3 A5 i 358 By WY o] 5 WA R it o ) 1 L
(1) XHER 5 Pl B 58 5 BEE R LR SRAT 2 58 5 B ] 2 A i ol
CRIBEAERRAN ) 5 U =7 AU SR AL ARAR L 2 Al 2 e 25 A5 4E
MO NS (BUR) BRI BT AME: XHER S Pl b
A2 5y BAE R FE L I SEAT 1 22 5 (0 1 S WALl et s e BDCES = O LA LA S AL AR
I b= H AR 3 A EAT Al
(2) XL T Friid B 28 5 (AT ¥ i, FaAtii H WG i ok 25 vl 4 49 £t
SR T BT S G RACRLE. (BUED 513 3 i dh 4T (5 18
(3) RIAEAZ 5 B Sy R R AL 1) B 7 SERRIE TR AN AL S5 0077, SR Al A B AR
SENFOUHE, EMEEARME AT EETE R SOMERITE T, A E.
(4) EIRATTRATAR ETRI6F, RAMESAREE 2 i E, EAESR
HEVA AT FETTH B A SROME RIS BL R, $% A e
4, EERATHGIF TS HHIFIR B SCRAES AR E Wt i i, R

60

i
S



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

SN R BE R A B AT A . RHRAT TSR BT, B =T A E L
ARG E M IS, FERATARS RGP REAGFAENLEESR, KB
JAME T 7 AR BAT R AE RSSO N, 3% At

5. [F]— i3 RN LE AN B AN BLE 3558 5 1, 057 BT Ak (¥ i 3% 73 il At AE -

6+ FFAT MUERAT R JAF AR BB A R A 910, F B & R R 50 H A
AN

7. B S A LMEH RS EM . SESHESENT, BRIy
HIE PSR K A R, R HAEA 5 HA E M G E. WiEasE A e
AAMER, MHHE .

8. WA BRI P R W 1% B T IR AT M A A RE U L Fe (BN, 24
BRI RGOS R AU E NG, 1% ERAE SR 2 SCUHE R U A At E

9. MRA KB BB mIE TS, e BT LUR RS E L], DL
ORI A E A 2T

10, ARSI GAAFLRIEMA AR, KIS A L5325 I B AT

11, AHSRIEEIE I LA S o 1 A S R 1), AELRILE o A g 2 0,
12 5 B I E A

Ik 4 BN R 0 N R At (i S 2 & 5 FT I I AE 07k #2
Fr AR SRAE AR R E B0 R RE T8 70 447 2k 3 BRE A AR R I, 827 RT3E
XF5, FREEMEE, X5 B oo

WRYEAH RIFEEN, BT I E T E A S ST RN S e
A, AEEMREX TR B EEENEIME, Wk, i5AREA RN
RN N EAY P RE < s 8 w2 70 N 1 ey 295 A L G SO U (/314
BB BN 3 5 B I HE A T B A5 R AT LA AT o

f fHERE

1. BREehIUHEL IS MEE R MW )E, e mERR LA H S
AR BECE 5, SIS M BIHEETHE] 0.0001 5, NMR)E% 5 ALY
N, A RS B Ok H S g T R o e PN AT DAL R [e]
TN B EDRS B N SO BN L . B S A IUE R, MWIHHUE

g E NG E H TR G B RS R S AU E, HEER
o WHERFRTEOL, P BERER SRR, " UE SR TR A

61



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

2. HeEE B NRBEEAEE B RGBTl (22 a8 BRI IR A L EL
B TR RS BT A (N B A S BN MG H S S B il E Ja B
FRECMBHEGERKEESEEN, @RSTEANERLRE, HESEH
NAZRFE XS Hh A A

7N~ AR IR A AL EE

FEERANESITE N RIBOLE, &Y., SRR ORI 6 5l E
IRERATE . K. ZE SRR EMBUME/ IR )E 4 ALBA GRS 4 6 KA
BRI, MO & 0 BUHE IR

e A R HANALIE LN 205 A2

1. fHERHIRIHE

ARIEGEES RS, WRHTESEEASILSE N, B0F 0. 54
BN BB S IS A A R, B F NG R, L
I DT AN 250 T A R A DR S AR 3N (340057 I BRI R A% R IR Al
EARIRALER SR N 45 T I 62, ARSHIE A ST E

ARG ER RN ESA AR EAR T SR R iRER . BuRfemER. B
M EMR. RGMEER. TS EHS.

2 it B R AL T TR )

(D EF IR CRAE, EHRS LGFNIERARN, MEH IR TUE T B
PR T, SO EEAT AR, BRI AR A R A AR R B A el A (B R R ST AR T R
I A (B A IR DTAE T R S SE AR P AR A (B A 1R, 8 TG RAUR I, tifl
EER IR DU 0 B R AR E I 2 DA A A R IR TRy ki i, JIFH.
A7 0B S5 ) 245 NAT R (R I ) 3E 4T BE IR 1 A B I, D JEL R 22 7R PR I 2 B
o AEEE R TR RO BE AR S DL A R B 3 NHEAT RN, B DRl a4 iR O
B IE,

(2) MHEHRTTET AR AHFH AN BRI T, A RESRR 7T,
I HAOS AR AT R E B H AT, AR =757,

(3) DAIMGELEA R T ARAGAS 18R 25N AT SRR IE A A3 A ) 55 H
AEAE TR TR T S RO R AR IR D DT AR TR AS A H 3 A RIS B
AR IEA G IE AR 2SN IA S 451% (3245057, MM E AR DT T
WA SZ A5 T BB S, FRAE L SORE AR A2 < 0 130 B N O SRS A H AR ZH N

62

i



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

BRI MAFR BCR] ;W R IRAF A AR 1 N DR A 1
FLR B 22107, W52 4505 I 244 5 O 4 305 IR E20N_E S8 313 R 4757
TR IS P S AR TSI A5 2 1) 28 B0 4 S AR 45 Ak B R BEAT T

(4) flfE AR RER R B R RO A A A R A LR 1% T 10 U7 2.

(5) FZIA AR E 1 LAt 5 0 Ak F 2 4

3. HEE RGBT

(REERS R Y, N SRR S PR R NP &N b £ i (54 P G2 0P Y5 3 /I

(L EHMAGEERERER, FIHFTE R SEN, FEARIE SRR A
J5R DRI E A B B R R DA 7

(2) AR At (B 10 A T S5 00 21 5 N0 8 11 7 9200 DRVt A R de ol PR 407 2K 3
17 vEA

(3D MRt {1 At 102 A 3 JR VO =24 5 N Wb s ) 7 92 e il B 3R ) ST A D7 18R4T B
IE AR £ K

(4) RAEAERRCB L, FEBEES S S8R, HHEE
B HEAT B I, IFRifit (B 45 5% 00 58 1E [m) A o8 58 ANEAT A A

4, BE M EMG AR R B TR

(1) E s E B I RN, RSB H AN S LA, ik
SIEE N, JFRICE BSR4 2Kk — 9 K

(2) FEiR (W Z I B ZRE S AUFE ) 0.25%IN, Fe a8 NN il i 2= 4
FEENFEIR P BRI 28 % BRI 218 BNZ B S BHHER 0.5%M), FE4HE
BRI A S @RS FEE AR EIE & %

(3) AR N B UNERVER B SN B E ), AWHHE AL

£, BiEHER ST

1. FEGHEB AT RS « B8 5 i ik s A SR A iR IR 4o
AL

2. RIATAIPL S I SE BN S ITE AR MEm Al 2k & 507 OB
3. RFE B T A A H R B E 500 Lh ER, A B EGIEE AR

GNERE S-S YNVER I Ce SR
4, VEREERL. T EIER S MEE S FRIVGE KT
VAN R Eig =L RN

63



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

G THHE AN S R S MBI E B RS E AT, eI A5t
BATEM . HEEEAN TN LRSS a2 H R e 5 Em
RESMAUHEIF KRG R EBE N BeE NIHHETT B REZHINE K
B HSEHN, RS NI ER I & E T LA

Tus RERTE DL AL 2R

1

IR ZAME N HE B B (G (R A IR AL

2. HTEZE. WAL S I GRS T A w5 =T AN SE L A&
IR TSR, Bl T HABAS AT U R, BB B ANE 308 AR D
ZoRBULE, &2, FERERIEATRE, HR2REAINZHE RN, HIbE R
HE T EA R, BB AN EITE NI 0HE. EREEBEAE
AT NI 2 R R 2 F 45 it 9 B ok AL R T 5

o S O AR L] B Te B < B A 4R

AN H G SR ARHUARI IR, SRR AR 8 70 (10 240 5 Xk A2 ARK P B 7 AT A (L I8
fr BRI R ESEGE R, FIERENERK T MRS EHEE S

64



ERHEEE] TYNGI)
%ﬁG%I\%M%NA%EEET CO.,LTD. F BB T 5 BRI & T TR SR U e 15

BH=8o ZE&HASHIK

(Fea R ARSI EMRIE S ER T

(FeaR) MR EEEMRI TN RITSE. s fiFis st
e A AR =2

RS J5E5E 5 2 s

HIERATIC R B s

RITF 2 L K™ g 9%

v BB SH BRI R CEAD
 IEREFARMEM (G F) 258, " UER eI i3 52 5 HAR

s
BB

5 ° ® N2 g K » MR
e
B 0 B

[EEN
[EEN

v S TRATHE T THRARHERI S AT 7 R

||
&m

i
&
3
i
-
Ry
3
¥
pak:

BN

H=E>0.70%+%44F K ¥k

H 8 R B A ik 4 5 3 9%

E i — H 4 ¥ =4l

HEEHREHIR, BHRUTEGAAR, WA, £EGEHA i
SHE NN —8U5, HEESIEE AT IRH B B 2-5 4~ LAEH WIS = —
KM A RGN . HBEEWERE . AR, ST HIIRAE.

2. HEETEE N IEE o

ARFE G B P4l — H BE G B 1B 1Y) 0.200 10 4F SR 238 11  FEE SR I THE
DR/ I

H=E>0.20%-=4 4 K5

65



ERELE] NE
ERASENHRAS T T TS o T 0 S0 0 3

H % H RT3 4 64 7

E vl —H & =4l

REFEERGHIHR, BHRUTESH AR, A @RGEHANSHE
SHENZN —8UE, HESTTE AT RA B HIE 2-5 > LIEH A MIEE I = i —
W #FdikeE R E . AMRHSE, O HIIRAE.

3. WHEIRS

IR A BRSO BN & RS 9, C IO e & o5 e fe e
0 0.30%. ARFEEHEMS KL TIHTARSNT S HESESMIRFE
NS

AHG CREEEG M EIRSS dint—H C B HE 4 Bt 7= 5 E 1)
0.30% 4 2t it4g, THEIEMT:

H=E>0.30%-=4 4 K4

H >y C I A H R TH 1B 5 e 55 2

E N C LG M aaT— H 128 58 1l

HERS LR, ZHRUTERMAAKR, AT @8NS
HEFEE NN —B5, HIEESIEE N T 8 0 2-6 N LAEH W FES I
RS G LA, B R BN . AR E . AkH
S, AT H AL .

biRe— AW F IS 4—11 T, ARYE A SRS R SO RE
o SEPR S BB S PR, B G EE N LG 7 T 3£

= AFINFEE T HRBH

THIB A G NFE S 2 -

1. BEG A EI N RIR G40 N BRI AT BIOR 56 4 JEAT U555 800 2 FH S Bl
SAUIRE TP

2. SEEEHENAEGITE A I SIE1E T IR A 6 2

3. (EEBFD) AT

4 AR AH G A R R v [ IE M 23 R DR E AN 51N R 4 2l FH 1 T

DU i it A AL 1 300 1) ) 22 < 5% A
ANHE S SRR, 5 A ™ A 0 2 AT LA K - 315, (H

66



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

REAFIAE I 7 537 A DR T Al SIS, A 9 3% AT I I MACH B e, (ELANASHIS S
B9, LA B HIE DA 5 0 D S DU AR L) 2 4 (10 0 e B < BN s B A (AR

\3

AR GIBERE P LSBT, OB 515 B R BRIk
7o B BB B, RS MHREa AR, a8 B sl HAt 4
55

A% 18 B A7 SRS B s ARG
ARG SATREEN . FBE ARSI I TR, BB E A
Bi g5 EENLRHIE -

67



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

FTUHS EerlnS5om

o JE I R R

g AlE TR SR E N . BT . 2 Fo b B AR S as AN HAR SN FHERAH
RIEHEHIRE, Hee OBl at i 5L G A 2 R E RS a5 R

= Egal oy ROl

<] i o O A i A s 0 e S 7 ik < 2R BC R 5 R 20 A i o 2
SEHLAC 2 ) PR

= el s N

1. HTAEE A FIEE M HUAIIUEREIRSS 2%, 10 C S5 e A U 5
559, B EE BRI N (1 AT B BERE R A P AR, Ak A — I i hE—
R OB A RS R 0 BoR

2. AHpiat BT o ikl Bl S AR ERE, EemHRra An
105 UL < £ A s I e £ 1 Bl DA LK) ) 22 e O UREAT B, HR ety
BEFAE N A K C RIEGMBIBIRFEAR M DLTT s EHREEMHTRA AN
ANk FE, AREEARI AT A& 4L

3. et 7 Be A SR e AU E AN REAR T, B2k eoias 70 Ao Sk v H
125 Sk G 3 B P Do 25 Bk BT A SIS e A 2t 70 PR <2 05 AN BE AR T T £

4y RIEGAEFFEARIEG D LKA IR T BT s o i, R4 %
WA &8 AR YE R eI RGO m I A e AT R 2L a5 (GREE D
AN 3 A A WASBEAT IR 28 7 i

5. IAHEMBUEE L A A ER, MWHIE .

FEANE SAE AT S 3 < A TR X 3 < A B A M 2 I S B AN 32
ARG &, e BN AN S e o R W AT R, AN AT R e By

AANKR=S
VO Weas B &
e e as 73 e U7 58 v AR AR A o T AR v T g o BRI L A e e

DEXF R EC T o ECEEU G By EF R . T AR R AR
TR R RT G BRI BT AN, i < e BN AT A A 52 AS R W 2 0 BE 7 56

68



ERELE] NE
ERASENHRAS T T TS o T 0 S0 0 3

Toy s Ee T R E . A5 St
AR T RS EHAME, FHEEEEAER, KT (FE

Wik IMED) WA R EETREHN A

FE G AL RTH H BE B A 2 iR AE H CRI AT (2 BO R T SR H D i TE]
AFHR 15 N TAEH

AN~ FE e o o R AR 9

Sk At 7 O IS T 2B IR BRAT B M B A T 2 9 F R 80 B8 8 B AT 7R H. 8%
WHENIELANT B, A2 USCRHRAT KB A T2 2 I, 2
AU RRE 2 03 R A N I BB 208 B sh e A NS R B i . Z0A 43
WHTHR IS, IR QSR 047

B S A LA I TR i 2 0 T

NI e S AR ALK, MARIK P ANREAT IR 70 BC,  F DA 550 I A5 MR AL

" I RLE o

7/

69



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

BTAMs HEEHKSTHMET

. e SR
L G B AN AE S IE S £ HAE T
2. ELWEHERENATERN 1A 1A% 12 A 31 Hs e HRERENS

THEREZIN N EN . iR (GEEERE) AR80T 2 AH, IR N D2t E
Kz 5

3. HEEBHUNRTCIKAL T, UARMDICNIEK AL

4 ST EEIAT B 5 R T

5. ARG, MALAZE

6. HEEHALEEITLE NS BRE ZBEOSIKE . RIDFETHENS

LS, F A O 3 G 2 TR

7. REHENGH SESEHRNSESHR S THEE . IR 6 ST IF
PAFLE P02 € 17 AU o

T e

1. ReEEANEEESEeEEN. EeUE MMM AGIET: . WU
TNV 55 BEAK B 2 VTSR 55 P B T W T DT X A 266 < FA) 4 B2 I 55 AR SRR AT # 1

SIS pr R I E R =TT, N e GR e E AR

3. FEEEH NG 78 2 Bl B IS5, AUBIRESIEE N B

RS PR (FRIERINE) A RIEATRE N A .

70



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

BAET EERERHE

— REESMEBBEGENATE ()  GBIEINE) - (BRBLFEINE |
CREVERESETIE) « GEEEGF) LHAE T . HRIEREHETE
BN PEE T B T S E AR, AT G NI BRI
i o

. ERBENEAN

RIEEAE B LS NOFESEHA, BESREN. AEESMTREA
R HIFEE EHREA N E ATBOEMA P ERE R S HE R BR N AR
ENHL

A G AT B R L5 N AR L B WA AR G A MRA R A, IR
VA R ENIE W 2 R E IR B A5 S, JFORUE TR 15 B s . HER I
SEREME. KR FTRAPEAN G190

ARG AT B R 25 N B A R [ IE M 2 B 5 BT TR P, T 4 R R R S
S I A [EHIE 2 i A AR T CBLR SR pReAR g T Jedig e BRI sty (LA
ITRIRR TR B W) SRR R, HRORIERE SR T BRI (e G ) Z5E W
I T R 77 2T el o) A O i PO 2 B

= REGE BHER LFH N AT ESE R, AMFA NI A:

v OEBOLEL RSN ROR B ORI N

SHIE S5 4% Wl Sk AT F

B AR I A B AR AR AR 5

WAL S I . ST NEE L&A EIM;

AT ERN S IEAFAEIE NGBS E . Y sl M 1) S
- P ERE AR R HARAT

VU AT G A T4 IS BRCR v SO . AR SR A SOCA Y, FE 4
5B EE A NRLARIEAN R SCAR R A — 8. ARISCAR Z (8 R A5 L, B
AU

AT G N TR A5 B R BT 0 Es s BRARp I B Ak, SR iy AR T

(o] ol ES w N ]
J P J P

TGo

71



ERELE] NE
ERASENHRAS T T TS o T 0 S0 0 3

f AP FREREER

APIEI T 0B S EISRIR R

(—) BeHEUNH. (EEEFE) « EEEE . Fe s

1. (EEEF) 2FE (EeaF) JFANSTBN] . 5K FR, Uik
A NK 2 AT S BARRE T, D3R &7 dh R PRS00 St A it
N EE KA o (R R I S A

2 S 5 U0 Y A N2 i K BIR P M 4 S e B N ORI A,
iR N N SN A SR R 7 o AN N L i AN RN v (2 P NN =P 71
RIEGWHFANRSENE. (FReaR) £380E, BefsiNHREER
PR, BEeEHMANSE=ANTIED N, FHESHEU B IFEHE
fRE M by Rt S U ARG R RN, ReEEANEDEE
o HEZALIBIEN, B&EIAAFHERESHEIE YA,

3. FEEGIE MG S B BT NMEE 8 BENAE S G 0 7 R4S Sk G is AR
B SIS BOBUR] . 55 R R R

4. B b GORMBEEOR A S IR SO R E SO, T R BRI
M EMEELE. (EeaR) ERa, e iR EE AR R E
ff, BREEBEANIE=DTIEAN, EHRE MR E, 8RR E M
ot e e B LR I st BUE ML I s e ol BURMBE B A S R AR AR T Y, 2
SEMNEDFEL R IR BEAILBER, ESE AT EREE 3%
FHBEEE .

HeFEPiFat EIER TR, R AAREMBUER 3 HAl,
R W, (GEEa ) MESSRARCEN £ ReEHEAN £t
BANRK (FEEEFD) « FESIEE I UCERAEM .

(=) HEeEmHrRELE

BB BN N 2 A < 0y U B I B AR T B G i S 0 WU S . IR
FRAHSE IR S H B H TR b

(=) (FEEER) £

e B RN 2 AR ERIE S 2 B SCAF IR R TR E B B sk (k4
EFEDY AN,

(W) FeERF L

72



ERESLERFRAA S
BAOYINGFUND MANAGEMENT CO.,LTD. TR AR A G R R R R R R S S U

«%ﬁ%ﬁ»iﬁﬁ,Eﬁ%ﬁﬁﬁ%{ﬁ$Mﬁ%kEw,%ﬁmﬁA&
2 5D AE AR E Wb I e — IR SRR e i BB AT e R TH S E

FETFOG I BRI G 0 200 FR I Bl L [ ), B < BN N S AE AN TR AT T H
I, JEIETEE Rl k< B A5 LA W 3oty w8 b R s 9 T T H R 25 2R3
A (R AN B B A B R THTE

S B NN AN TR M m — H AR H AR 38 5E Pl 9 7 2
N B B Je — H ) 25 2R e (e RN 2 < 0 3R I

(H) G, LR

HEEHANNIE (BeGR) « U HEE S PBEE ST RS & a0
BRI e RIS TSR A SR R L e RT3 R, IR RIESCR N RES AL AL
BB AL IO B M oA ] o A A TR A S B

() BEEE R, SRS FEERE . Beh s MEeTFE RS

HEeEHENNAERELS R HE=1HA, WileiEeEERy, KBE
JEAR T B AR E M, IR IR SR A T B ST P B St
JEAR A I 55 2 th i N B Al HA ISR . WD AR ML 55 B g i) o i i 55

S E NN A EAREA R HEWADN AW, gifil 58 ik & ik, K
HERAATREMEE B, IR IR S SRR T A T SRR E R L.
HGEINMSEFELS R HE 15 DN TAEA N, gl 7e Btk &2,
FRAREM b, IR G SR TEA S F AR E T .

(FEEERD) AR 2 PAK, HEEEIAF LA LT ER S P
Jt A B SRR

ARt ST PN HE IR BB AT R e U B BOR  SE  S I AT 20% 1 1
W, PRBEFEABI U IR AT, JE e BN 28 /0 B A 58 S T S MR 8 3 TSR
A A I R e i B WS IS WIRFFAT iU b B iR
FEA Dy BRSO S AR e A RS, v IR B 2 DA R RF IR T TR b o

e < HE N 24 7 s < PR A T R R ST T R R 2 e 4 5 B O S R
Bk RS 7 BT 4 o

(B ity

AHe G R AR, A RAT B S NRSAE I H PN g ] i P 4 45

73



ERHSEET /g1
ERASENHRAS T T TS o T 0 S0 0 3

I B AT € A E Wk
R PT AR B RS, A48 ) E X 2 < 0 BIURF AT A At B 2 < 03 ) A0 A% ™
A ERFEMAI) R A
BT NR A TT SR R FH I
(FEeaRE) ik, HEEHE;
v Bk s Iy e AT
v EEESEEAN EREEN. BeOEEichii, ReddiS T ImEEs

AW N e
P

;

GIE

5. ReEHALRILREMS IOV PEEEMATEIL. 5. MiHESH
Wi, e IE ARG RSSO P B S RS fh 1B . EARZSES T

6. HeEHAN, BefE ANNIRELIR. LT RAEAE;

7. HEEBRNEEHFA AU ERBUNBR . 2 B SEhRzEHIA

AR e

8. AR WIRE K BR AT 45 SR 4E

9. EEEHAMBEBEHAN . EELBMIESITENEIIREIE R 7
TAREAES

10. EEEH AP EFARIET 12 MHNEE#SH 2B+, BReERH A
STEENLTIRESIE I E NS N AT 12 M N BB H 2 =

11, WRILEW . SEGE ST FE ST LS5 IR IA B 3

12, HEEHANSHFEIEN R LG PR 8 B 55 AT N 2
HRATEAL T SRS, BEEE NBOL L TSI E T ot AR ST E
M S RAT N2 BN ERATBUE T AR

13, ReEH NISHEEW ™ LIk BN BETTE NI RR.
Se bR N B 5 AT E RN 5 50 R A A ] RAT I UE I3 B 7R 9T A 7B R E
75, BOE WA E OGS Z F I, (H P A 2 5 A HUE HIRR A

14, FHEW S Be o,

15, EH. FTER. HERS . PGP, BRI R AR TR
J7 B 2 A AR

16 fE - RESMHUHET M IRIEIZIIE S PUTE T 0 2 F 5t

74



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

17, RIEEITIE TP BRI JBE(A]

18, AT R AR EUARINE (R T 4 01 75 2

19, AT GIELL AR EURIUNE ] 87 45 15 52 JEE ] HA 17 B AE 2 S A g [
20 AFEGEIER s B« RE ] O B R S W L R [ F iR

21, AV I H e FR ik (e 2 T R R A S 50 B T ] S K I 5
22 B HCK I FREN E i HLAREAT Al AE

23, AT HER O HES B E ;

24 Fe A5 B AER 55 NANJU AT REXT kG 0y AR AT AL i B 2k 4 0y U

A% 7 A B RS D ) G A = T g I M R N < ) 40 7 ) HLA <

OO EiEAE

£ (R FEBRA, ARSI BB ECE 75 T L e B3

REXS B A BT A% 7 AR AR S PR i B SR BOR IS, DL AT RER T 2k et
WA AR R 1, AHORAE B3 55 N8 B 24 L B 1200 B3t AT A JHES
TR A RGO R s BRI 4

(L) ZEHHRA AKX

HEMPFEFANKRERENFED, N RKEMR P RIS %%, FTUAE

(1) EEMRE

EIRI IR, FEE BN AR AL KL B0 7 i BN 0] e < A 7

RS MBS o S8 5N N 2 T S o B BAE AR g Mt L
Hole i FAR A SRR TR A T B A TR E T L

(D) FeGRB B SCHRFUEZR RS B 5

e <8 PN A S S R AR e PO A PP R FL R B SRR TR B, R
PSR UETR TE o5 2 v B (1 LA 25 3T N T ) 877 SCRFIE S B 4R

e 8 PN AR S R PR T T B HL A I B SCRFIE SR L B SCHE
RS THAEL f 28 <43 B ) LR 5 ST AR 3 T4 o 2 v B0 LRI /N AR e (O i
10 4 B8 SCRFIESR 14

(=) BB E AU LT 1015 S 1R

GBS SRR PR R A R T A SR
5 CEWD X I E U 0L, M A EEREEOR. fFFefil.
PO K TR bR, 78 70 o B 5] B 52 5 o A Bk < i A XU PR 2 i A &%

75

H



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

e AT BRI B RN H br e
(=) SEHt AL e 1015 /S 45 R
ANH G SERMNARHLEI ), A OAE DI EE S5 NN AR A B aH
AN S P I E BEAT (5 B30k, T WLHH S50 e MUAR ML 25 A RE
CHPED A ERIE S e 1 AR 2
N ERBEFESEH
HGEIN FEESIEE AN S AR 5 B B R, TRE LTI

P N 5 e ) SR AR R E

BB FEE ARG IZ A SR . P ERERSIAUE R (EEaR) 1
2958, WIEESE NGRS G T E . SRS AE . Sk 00 B0 AR T
BIAE S e Rt IS WA R i BB . R TR AR
SRR AR E RIT B, A, JF 2k a8 BN AT 45 i B8 1
o

7

mE A

iy

ot
e

EEHEN. EEIE NN SRR E AR IR E AR S E
v RO N R R IR 2 J e H 3 e X O AU R 1 R
» IFPRIEMCIGA S B E S, i, 2B, K,
REFIHN REIE NRIKIEAT E BN EEE BN, b n] R 22
FEHMASBEN TS L, BT TG A e B WA 5 e 42 5 BT
i, FFHAEANFRGA LR R E B AR =2

NFE AT B R L5 N AT Fe 3 A5 B B vHRh . R %
AL, B E TARRAR, IRk R 2 DR (GEeE ) &b 10 4.

HEEHN HEIE NRIGEFE ORI G B 5N, B EIR T
BRFIRMA MG ENAE, ARIEXTRAFREE. MRFREE . APk
SIEWARERERATIR T, B ERIME B RS E . BARE R SR &
R 2 K HARU AR SCHERE o BT B £ =515 BRI A
TN S 515

B 5 BHEE S A RS B

WE LI EE E B RN G, HEEE N BEHE NP 4% A DGRk

76

It
il
N
~

&
S,
J0

5



ERESLERFRAA . N N
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

MAMERERES TS AEMN, e A& &,

NS T BUERE B EE ISR

SRRV e = 4= S £ YNGR SR I RIS 42 2 S o EPS EUSE:

1. BRERBHT RETR I BEA8 5 Frad ik e B H Bl 3 b J5 PR 27 455
I s

2. PIAFHLAE I GE N S8 NIEAE Al 3L 6 55 I E I

3. VABHEAMIIUE . BRI 2 B e A FRIUE B HAR TS I .

Jus AR5 B EE I LLEENE I E S A T 2958 1 N B N

7



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

FH-tEa MR

= (USSR ) 52t 2 R A S A 7

ARG A R W BAFE BB TE BIUNE [ B I, AR 5 K R E R4
S BREE AR IEN, HEeEEAESESTE AN E 8, &S
HEFRENSGE, o DK BRIEEE I R & TR (2052 o FUASHLE], o/ A P
SRR N R H U B HE R 2 7E 5 A BERL ) 2 45 o [ E M 2 J ik
SN FTE L EE M SR AL % 2

T (S S R (3 4 1 ek

(D B A H I 5 8 ]

1. 4K

LML) STt HR], 244 B AN P BRMIAS K g F g B[Rl AL 4, B4
ISR N A R R [ sl (8 e A A0, i PP L R ] sl 4 e
LR S [EECE

2. FARIK

HE G I NN ARVE R I £ 48K P R A NS B4 B [ 24 58 1 B TR R
FFARYE 4RI IS VR 00 A B A 0 PR R0, RS T I A B NAE AR
RN HLE -

3 PR T T H 3RS R PR E 50% 0L i, &5 IS A
BiNJG, RSN B FE AN, R 552 55 4 VP W B ] H i Bl 28 5
(RIS 4EE e

4, T A FHASHLE] 2 H B B FRiE, s BN 0 B 3 AR (1 e
[ FF 335 S A IR [T 3R e 76 i P AU AL 2 W0 P FR O H A, R A 05 3 0l
ASHLHI A P 1 3 800 P HR 58 1 H e H i

(=) BEEHEm el

AL St S I, 26 < % BN RGN 7y B S AT M A B, 2 ARIK P
T JE AT, (M 7 A P ST ) R i AR o AR 7 4 B 44 PR NE DA << <
(BT PR+HMIEEHR R SHMERIK = a7 H s see ,  [RIINF 322800 P 43 80 42 R i oK
HHEE MARRTE NG . ARSI MRIK A EHE, RODOH 348K P 0 4144 R
FK M FRIR

78



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

JE AR AL = H 5 o $H N AN < e 55 LA N DA < 0 F AT N 1 JAT
RNV K IVSE2 0 RN SNBSS GRS S NE ) o1 X

AR 557 e i S, BB BN RIEAR AR ™ o

(=) FEMRTE Lok s

{UES NI ESS 8 3  LET N f  E Ei P = TV AR A S ol i = A N
WP Bt ke . BB BN AN AEMIAR I ™ rp AT R o B0 Ak B AR I LAST 1Y
HAR BB #RAR

e N R N _E N AE AR AL S A 20 M52 55 H A 58 Bort EARIK - $505%
A NREE, (H DN Bl I 32 BR & A FEAIE 2 RLE BT TR Sb o

ML St S, BN GRS AU AE T 52k S b ST SR H R bn i
BCE AR 587, 3 FIERIK ™ 577 3 SO 2 03 B D AR TSI ik 5
FARARARI L BRI AL P . SR BN S GRS HUMAE Feor S ek B, N
SRS TG ST 78 o0 WOMFRE L I, 38t S 5 S B AR A

(N9 FeHfhfE

AL S = H e BN LA il H 28 A5 5L JR A28 09 B P N 2R 500 32
AR AMARI P (R B P B AT 0, 55 R B ) BB 0T I (0 B 7 SR H AR
B N AT B AR DTSR B AR RN ER I ™ o S 8 BN OB R B AR
N—AEAR, SRR R Se (B TCVE A 52 78 73«

AR S TR] 2 8 BN RO AR - B s B S, SEAT O A 5
AR ARSI G R A7 AE 2 AR ™, ASRMINAR IR P Ry T AT R 55 AU ™ 1Y
RVZENAT A 2 THERD FIAHSRESR,

(1) FEEHIPRH]

DAL St S Ia), AR B 7= ANOBUE BE 2% . [RLRS P UAS BIL A 7 A f
W, # RS SR e K,

AR I g S AR ML 1, s g RN W] DIORE 5 (AR P A3 5% 11 3% A ANV DIk
JUR BT, AH RS AR 7 B AR IS T AT ST, A O B A AT AR B B e
B < BB LUA ) oAt B P L < BN S I R AT RO SR A 7

(7N Feg Ayt 70 i

AL St SR, 2 SR AR 03 20030 A2 Bt <5 5 [RIW 2 70 BE 26 AR 1 R T
e B BN DN AR 3 AU EAT U R 0 BT . (VAR Y AN HEAT W2t 73 e

79



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

(b 07 B

1 e B

DS HURSCHEAIR], 56 BP0\ S04 AR A O e L B

2. e

B HLB) SEHEINIT, 35 SR o o 102 bR L T 1 P AT
Gl DS I3 S R 5 o M PSR BRI T

(1) AT O RE G ARTS M6 40 WA AL A A

(2) MEEICP ORI YA 0

(3) RRHAPMLTR . (R KT NBIEALE

(4) 15 1P RS2 B AL B RO 5 4 LR VR PR B P L 2
Sl 5 R ARSI 12

(5) AP RE B A B A UL A0 A 2 7 I T ST B 51X
B, AT LI IR AR R 7 AT A2 30 AR
i I R 07K

(6) A RERHHEYE# M A A2 TR FEW I SAE I L ST R

3. R

SEGEIRALE R TSN A B RE V. SRR LA R R ST
B3 R i 7 LA (OS50 5 B AT 5 o DU LAI SR
PRIV i UHESE AL BT, 36 I A K A AL
s B RATIN 225

PR SEHLIB T2 24 PO 5025 5 2 R B TR o 2 B g
AL AR I (R R 25 B

A B VR OIS /2 75 P3¢ LA 7 AL B B A1 T 48
PV NSRRI TR T

O\ HEE BP0 B 5

RESE P LA 35 TR IR A7 AR B B,
SRUCHHRESE V7 T DML B A, B U (AR A S AR B
TR ORI 7 R 75 ST AT, M P NS S T DU AT
NS AT S A I HOR

SRR EE

80



ERESLERFRAA
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

SEG NN AR S MASHLRI A& B PR R, KN IEERS ChieA
FILANEIEZFED) AE B2 THIM 55 Frdb A7 w v 40 T I tF 2 W, Bk T
Fe G NS LE J F AL, s i B A AR G B LR A&
e NERILAEGESREY BE 2t 45 pr it 2ol s W
G NN ITE 3 FMASHLS G HA TAEH N, B TUESHLHE H H KR
FE I 22 VTR 55 Bt A AL 5 Y AR 30 (R B8 7 15 00t B I
BRI, A RLEL S IR IR 57 A, 1 B E
SV 55 0] Ji 4 AP FE AR 5 R AT W VI, SR R 5 0 ) B - A ML I8 4T
MR TR R R, PATIE LR T IE R R EH R
A P B A S R IS A 4 BN N 2 R e AR A DG
R, BETFE (RN RILMEFSE) HUE 12 THIT S 55 Bt 480K 7 4T 8
T I R L I T .
= RIS R T MAEHUBI AR O E , U B4 51 VAR R B R )
A, G SRR A R B U AZ 5 B DR N A B B R Y, 4
ZH5REEHEANDH —BOHEATELRTE, RS M HRAE AR &5 50
PEARIFEN IRTEE T, AT BB Ay A A AT B ORI, o/ A T3G040
R AR UL

ok

~

81



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

FH/\Ha REER

— MR HR

RIEG ISR ERFAE N T BRR T ARSI E R, .

1. T RS

EH TN RS R B2 457 R . BURTR &R 300 OBRRIRE 5 il B 5 5 1 51 72 fr)
WeB, XA G TR e ARV LE AR, T RE 1 XU 3 EEAL A

(1) B

% TIBUR W BUBUR 7 B0 25 [ 5K IEOR 1 AR ARHIE 25 T 37 A — & R R
SEITB N & P2 1 S G A TP AE VR N v

(2) AT WX

EH N2 ERAEFHENE, AT LG HAENF S, ZNEFiErT
WRBUEEREIE 25 T 37 M 28 AP P72 A i . A G EERR TR0, IeEKF
] i 3 PN T Y v

(3) FIZ R

St T R B 2 S BT T AN RS A R 2R A AR, RN i B
A b R Rl B ol A RR 7K P

(4) BB ZHK AR

AR A BN, B HE B TR IR BT IR AR I WA a8 Pl A 2> i DR R I AR, M
S 4 B 77 ) OR B M1

(5) FE#LTE AR

PR ARG S e 1 2R TR Bt [ AR A S R RN AR AR R R, IX
F 2 T R A U EONTE K o HAR R 3 TR, 3 ) FH 45 5 1 [
SRR BT A IR SO AT PR I, R A 40 Il 2

(6) bminngs XK

EHARMEEFRZZ A RLN, WEHEES . WSRO T,
Il sEgr . NRRRSE, X2 SR ERIR AR anJE5E S prid vt i
EWARGEANE, HBREME TR TR, sCH et T o i REm D, ffi5
SAENGEE N BARIE ST USRI 2 Rk B R AR R GRS, (HA

82

N



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B
ReSE 4t

2. fEHRE

15 F AR FE B AE RS 5y I R i R AE R UE 2, B B P B i 2 R AT A
PEL . HASATRIAAR, SEEESM BRI . EEAHE:

(D 55 NBLY K : RESRE TR, WBIES AT 445 FPR
WA, EHVPHTBE, 2 SEEFRIHE T BRI R0 S A K. s BHIA
REJEAT G LIAT AT IO T, 4R B 400 7t SReAi 2K

(2) ZHFIBLIAKL: S &R IEFHAE 5 FEAN, B EESTHEE
SRR, BRI S AR K IATE T LSy, XIS P A R

3. iR e i AR B XU

TS 2 it 278 2 XU A2 i 5 WAL 28 3 T R AP AT RS B A DR IR R, B — I A
HAFERRIEASRE T 2 S BRI — SRR [ A7AE

4, JEPERRE

TN KU 2 6 3 G2 5 B AR RE DAA BRAN AR B I AR I 4 5 72 DL SE AT 3R 2
T2 [ R TP R, o A R 4 DG TR Bl IRI: PRIV A o SR 5% 4 it 2 F

(1) U T35 B 57 B Bl AU AL

INHE Gy F BT T IRPIAE 5 BT I e 3 e o AR A2 e 5t 27, H R AT e 4 fi
FH R EIREEIE 2, FRERPUEHY v, RN 2 HREBOR R, 54k
AR T R A B RIEIG K . TEA SR, RESWK R A S
IR S VA AT AU ROk, PR FFALA IR o B RN ZE & iR sl o, PR
AR, (R A HEBRARYE T vl SR A =, BRI AR I 5 A I T R I, 428
HIHE SR, DURIET S s e SCREARZE S Iis/E . Bk, EIEWHLT, &
BGPTSR = A, AT DA AR G (1 R W IE (] 22 HEAH T I

(2) FEE g, Tz

TEHIE ., el 22 HE 7 T, A BE S s F s 4 R WA T 8T, A3
PR S B NG RE, AR A KA M R o 7E 293552 F W H I 0 A7
B AR BIRE AT N R 28 K BSOS A RN R R A I, 4 8 P K SR B8 o . — 4R %
B A PR 4 R B L] B PR SEARER Y B s R S
Tk SR T AR, DISEORY AP IR S AR A A& . o, 4k
5 G R A R Fp T EORE [R5 TN, 5 45 3N T LUK F 2 80 A ML) DUR R 2k 4

83



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

AR P ZET— (5 H 2 &5 3E 500 L0 B M5 UGl 25 135k
Wz % HR A EBOARS S EA RO EAAE ERAENER, 5% ETEA
P iR RN, FE e B NN 2 B R A2 i < R IR B[R] HA A BIOAE 22 S A e [el
AT o FBT NI T AN Sk < (10 B N e o] 2 HEARTURE S (R st P DU, 5 B s RIS B
Tkl

ASHE A FR I T [ 22 RV DLASHE S5 B 558 BB 20 2 < BT HH O 5
[ 27

(3) EAUBE R 1 T B s 1 KRG B4 it

B P E USRI, a8 BN AT DR 5 6 4 I ) B2 7 2 AR oL B
AU [l 43 450 o5 L1 D00 R S e BRURE ] B e 7 SE A ][RI, e A e < e 2 U
(8] HAFAE BN J: i A A N 24 H IBe el FR e B —JF I H 4 S A 10% 0L
TN, 28 BN AT A2 AL 0 B Nid 10% PA_E 38 73 f) 18 o] F R 24T
IEI TP

(4) St % AR PE R E B TR IS . R P SO 30583 (T e R

FE T 375 KRB BN sl A 58 S AR i 15 0 B s A Toik Rt 50 B 38 00 ] (1 1
S, AR RER BB P A IATIE T, S BRI A R S A 4
GRIZAE, ZiEia A Rmasite KEE B T H, 1ENR e T sh e R
B S, A EAR T

1) JEH 732 AU [B] R 35

BE NI S WAL G A RSN ER 7 B A H I 55 8 [l (i Ju . B
WSz Bl (R 156 1 AR B TT 30, VRAN I A AR Sk < SiE U150 TS 0] R R IR AR

FEBETEIE T, BTN ER 23 W2 m] H 375 AT BRI 0 2R, [R] I 50 B8N e il e
(5] R 18 298 < A B P - L SR A2k [ HH 43 i ) 2 < A EL A D

2) PEREAZ IS N HE

R NEAMES WS RS/ E D T e w5 5 8w e\ #es
I ] B 7 AN B [ R IR " A< L ERURE [ml 6 T S Ak BT 20, R 1
AN I S A 1 52 B ] A R T A

FEUETEE T, BBt N B A Ak (o] FR 35 ml RE a4, [RIINT 5 B8 N 5 btk <
V2 [ i 4D 2 < 0L T -5 SEL 402 S B ] R 97 IS 180 2 A B P EL AN 7D

3) AR STA B El K I

84



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

PR NERES WS RS /NE D T e i By B e\ EiE
WS ] B 7 AR B (R UK " AL EURE Bl R 1 S AR B 20, TR 1 A
AT 4 HE 2 SO (B T ) 15 1 ST o

FESEAHIE TS, 55T A SCE a3k T A [ AT e b — OB AR T N A il

4) ST J I e 5

AEEEXFFAEY DT 7 HRBBE MG T 1.5% 18R 2%, Rk Bk EE (]
e WA S0 g

5) Bfsita i

BENBARIES WA G R HIUE At
B, TEdl 1AL & 2 E S E RS M AR -

UL, BB NBA W S 25 (2 & 0y B0 E, 5 <6 H W 5 B ] FH S Bl
PAF,  BARIE 22 SAS IR (R R T

6) EIEN

AR g R A U W L [ IS, k< BN T DUR RIS L], A
B ORIE A E M 2P HEEGR ARSI Ui, BN HA W I [m] i < 73 0
RIS M AEEE, KRB A S KT b AT AT 3, 15 mimah
A RERS S Bo g SRR R[] AR B BE s AT /D Xt A7 B 2k & 0y B A3 AR
a AR, A ORECTE 3 B EE R AN 32 400 3 A5 2 AP X £

XA SRR A PR S B B TR A, S KR ™ M Bt o S
FRIBR N, 2 IS Ot e AR AT S AN PEA, T AT AR 22 Y AR e bR P . B4
B BRI IE R R B R A€ BT HRAE, e R E Ak
P 2t o

(5) Jei FHAAEA LA P sz

AT AT RS R B HAFAE BB U Bl I, S P2 5L & HE
ENDE 2, RS THmFEShE )G, A UK Rk & & F 4
SE J PO ARALAG] o M ARATLAG S Bt A R), DRI ™ 43 UK 45 1 B R B B AR R
FEAFFIEL R JRE LRI, i < Oy BIURFAT N A RETH W G ik B IR SRAG A K
XF L B 5% < R B I R o i <5 B ORI A AR 2 B AR TR, SREX
ReRr s B T AL BRI AT 30, SO R AR P 63 B0RE A N SRR R IE, {5
PRIRF S B3 A HLINS ) B AR E TR, AR BN A B B A ANe 2 MEF HAT 7T g

85

N

P B A E

\7



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

RIEAR Tt FH OSBRI B PR o B P~ A E, B SR A AT RE R e TR I3 2%

5. EHKS

RS EEIEEE RS, RESEEANAET LA IEF TSR %, 3K
B B A4 58 7T BEXS B e IS G A P AR 5 o R PRI B N
K T BRI B R 0 R S IS E AR E TR E R

6. A B AR A

A B AR KRR AR O 2 3 ATV 55 S PR R AR AR v, BRI P9 3 2 A2 AE B
B N D9 3R I8 AR O v B SRR AR A5 5| B KUR:, i, BB A 5
TP TRVE. O R 1T RG0S XU

FEFF IR EE G M P22 S AT NEE J5 G g AE AT RE DR D AR 2R G i e ke
FERT T REIA AC 5y (0 1E 5 AT 803 3 BUL TN BRI 25 2 BI5E00 o X P AR UK 7] &g
KEFESEHAR . oM. HEIM . IEFZGPT. IEFEICE TS,

7 P A IR I R

] i 00 58 P % T B T W T 3 UG o 35 2 IR« IR 1k XU o T 3 IR 2 DR 3
BRI SN I B TR IR A B A O B R AR ARG I UG o 56 2 XU 2 B 3 Tl 4
IR R AR 2 —, A di E T B 5 B0 B ) (A0 22 (0 3l e B A OR A B
FIRR, 2 RAERIMEZ R . TSI RS AT 2 AR — i XU,
TR TR G LTI S DABITAS SR RS L B T 45 Sk T U, SRR A 2
HT A Z T BB S B 3 — OB B R, 4R B 8 B 0 I R IRIIE
G IEER,  AEAFATREA 10 Sk ~T T 0 S o)~ P DR o

8. BB T SCRFUE SR I R

ARFEG IR SRR, W RETTIGAS FH AR . 2R KU sl A . $ AT
AT IR o A RS TR A IR 45

D A5FRKE: FEEFri s 5 FREH 54 N BUEY), BiEs 5%
R AE RS WGE S, B TR SRR ISR B R AR S BRI % T R, G
B PR

2) FIZARE: I bl 2 WA G R BE AR T 3l . RS DL B TR
M % 7 SCREUE SR R 2

3) WA FERE A TR T, B SCRHIESF AT R G VB TE &
SR RI AT T3 P DL 2 70 A0 A% H 65 17 T 52 45 K XU

86



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

4) PEATEEAT AR : 155 AT Re s TR AR S5 SR R AT SR BT B4 AT, AT A
S 4 B 7 THI I P4 T XU

5) #HAERE: BEESEEAN, FEENFMLLS S 57 ESHRIELR S, K
A R R B SRR AR T 5 XU

6) VRN EREMEHECR. TVBOR. SRBOR R AL, w1
RKSEBR R A VIR A BB B TTE B bR, DT 5200 G #5 B 2

9. GHLARS:

ERUA R T AL G B EUE MR AR T, R E S BEMAIUE, B e
WiBREM, (AR AR E AR

10, A G gk AR

BEE A FENSS N R BIRSE N R S n] B E — e AR E 2 AR
LY, FERTREN B EB AR AR R

11, ARFEGREA 5 B AR

RIS FERR T HESRGF (S 0BG A Mty &
ARAE AT B 3 05 05 T I PRSI KU 53 5 A0 s 52 T I JBE S A0 A U8 80 A 2 i T 1
B 1R AU A B 7 2 i S B5H0e F R AS i e e e G2 P XU 55

I AR TR, K mIsRHIARLE N B R AR 1760 LA
JAE Gy W) 55 72 5ty SR PR A R, o A 4 T AR 45 08 M 5 BB T A N B 1 A
W, PR 3 4 B P BT T R HOIAR M 52 Bk £ AN B 4 B # B TR AR
0 HEE VIR R T TRHIR S . AT S BB OB AR AE 1R £
FEARABR T

1) TR

R REllL T S S AT AV S5 5 N B AN ST TR N S B AN s
/B AN = R 7N R B N S IV i B e e & SR T 1 4L<F TP I B PNE 71
MCAYIBIE AR, Al ARSRER] . BLER (S ESFERKIA e, Sk
G I BRAFAE 2 . BHUAR AR B AT AR B ek A PR, 3 K
BRI BR 1 200, AN A0 BEAL A B HARBR TR, K T I 5 v 14 i 4 AU

2) BT A

FHOBR IR T bR e E A AR ST ™, AR T () SR, BT R
P, BHHEREL AAHREEE LW, WE LR ER i &Ry, Wik bm

87



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

O3 ) TR SR T U B, P R4 5 4 5 SRS 0

3) AR

T RMERR I S B3 R T I, IS B S T A AR B, 4R AT
RETERETE M BOW RO AN B i — B T, RS SR A IR S TR IR R O
JRURSY , - BT 5 A 2H G HEAA (R IR B 1 XU

5T, FHEURR AT RER FRE S A5 7 20 2 5 T B W R 2R R SR C I
AT — BB R B BE ,  BlE BRI SR AR I 0 JE I AT 58 5, AFAETR BN U

4) b X

FHB B e, B R ERIER D, REERHETHRE T LEA K,
HEARAFAE S BT 5 v B XU

5) RGMERK

FHAR b Ah E 8 TR AR B A, R B XU A
NV £ B SR AL, R b 2 v DASE I 7 B B R PR RS . B RAE R G
RS 3 BB SRS [F 1) B, o 5] R G B Bl KU

6) WK KK

IR 0T e B B A 7 ML R R 77 B B S AR FEE 1R 8 A 2 R B Al SR R
i, [ B 22 35 T 3 28 A 0T R s 0 6 Pl S BB AR AN et 23 5 Sk il . BHOIRAE 5
HRE L LT SR B T Bt 2 R G R SR — 8

12, HBGAFFRRRUE A AU

AR G (15 B9 R AL A [ 9 ARVE AT LT AR AEIE o EAARARIE D R
5 A AT B 8 TP IR I 2 05 S ) 4 P T 1 3 ) JXURG: A, AR 4 W] R T I
| A FE SRR AN AR KR 2 28 tH IO B A R B A FE AR LE AT ML A %
RS, BISAAFTEIE R N 55 AMERIE S RAT NI AR AR AL . 2 A
R SE T THARTEZE e AT Re 5l R RS s AAFEARIE R AE LIRS . AT R LS
05 TH PR RR 22 HE AT e SR IR . AAFE W B S A R AR R IR R AR [
2 M b T i AR SRR AN A% 22 53 DL A Bl IR R s AFFE SRR AT A 2 5 T T 1)
B AEFEAEIEIR T XS EAESEA BT BIEREIES: BAT N, fERrSs B
W T 5 05 A TT R AR AE 22 e IR KU, s B P M B L I R B 22 R T R 3 3
F FL A AU o

13, FHoAth XU

88



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

(1) FERFE AT SR TSR R TR MM G, R s Xk
TH, T BE 2 I — SRR R KU ;

(2) PR R MR RS, Wt SEHL R GeA w57 A2 1 XU

(3) PRIk F5 PRid A e M AE ) L i v N RIS A PR B i S 55 U5 T A
FERE I AR 1R R

(4> RN NEREMAERRE, NRERE S BRVEAT 55 A i KUK

(5) S A B 55 N 03 G ik 4 20 B0 P A0 6t T e = 2 1) IR 5

(6) dRFr. HARKFEFEAIH AR FEIEG T I, ek G ilaiK
S, AT T A RS 5

(7) HoAt = A3 20 XU -

TR R RS W AR AR I R A S A LA B < U PR AT BE A — B
S

AR FE IR AR B B A RS W e R AR R I A e TR BTV R L
il RS T 7 e AR A A L P RERR PR A, R T — R 1E L S AR &)
WA U SRR AE . AHEEALM CELFE R  BE N ELAS ML A0 S A A 5 AR AR HEAH
FAFAE IS AT AT RIS PR, AR &SR PR JTEAN R, Bk
B LA PR XS 58 2 VP O 5 ik g SO v UG AL 2 R AU O 3R 38 ] BEAFAE AN
P BT NAENE A G I 75 422 AR B AL ALY F) 5K 5 BRI 7 52 RE 70 5 77 i UK 22 1)
UL BT A 565

=. FHBj

1. AIGREATH —RBUF VU LT IR . 55T N B IR T A S,
0 E AT AR XU

2. BRIEGE PN ERIPEAIT GBI E SN, AT Gl i Hoph kS AN B LA
RIELEE, G NS HARIE S S I EA B PRUE H A R BiAS B 22 42

89



ERESLERFRAA - N e
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

Bty BEAFANEE. KIES5ESWTHER

= (FEeERED) MARE

1. ARG [FIW SR AR E B 6 R 20 8 N 2 5 g i B A A K&
RUGE FFI, AT RSB AR RBGEE . X IR A E
He G RLZE NGRS IRFA AR RUGE 1S, hEeE B AN S
REANABEELEFAL, PRI %X,

2. KT (EEeEF) ZERIEE MR NS RE LRI THIT, IF
H R ARYE KR (BRI E IR A RIEEREEN A5

T (FEeERD) mEIEHER

A NI, @BATHXERE, (GEEEF) MHZIE:

1. B a MR e & IER);

2. EEEHAN, BESEENRTTALL, £6 MHNEKAENESEEN, Bk
EFEE NN

3. (EEEF) ZAERHAMEE:

4, FHSRVEBEERUAT R FE R I 2 E 1) HAR S O .

= M HEH

1. EeMr-EH/ . BN GEed ) ZibFhz Hii 30 4 LTAFEH A
SEIE SN, e PN GUEE S IV i /I EL O v R M 2 P M AT S
ERCE

2. BEEWPREANAARN: HEM PSRN R G B E AN REE
N B MEUETR AR I 55 SR B 2 T A0 DAR A IR 4R E A B
YR Fe =g BN AT DU B A B AR N DR

3. ReMrigi AT e igE N H N TR RRE . ISR
ity BN . eI SN AT ARSI AT e B R F S B

4. BEWMHREIE

(D (FEEEFE) KIEEBHBIN, kel GRS %E EE;

(2) Xt P A BTG 55 24T BEATA A 5

(3) Xtk I P AT At (B AN AL B

90



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

(4) e HMRS

(5) BT 55 Bk i AR 5 BEAT AR v, WM 28 55 Fron il S
& BRI A

(6) KM S M EIE R 2 &RIFAE

(7) X He Gl R 7= 34T 73

5. SEEWFERIAR N 6 AN H, EE AL S B RFIES 1 i sh 1t 52 3 PR ] i
ANBE S AR, i S PR AE LA o

. JEE A

T R IR A S P BN AT R TS D R R R AR BB A 3R
T 5 H AR W T SN LA S A G 3 AR I = S A

T B SR AR B 4D

A BE 5 W P I B R 23 FC 7 58 P A 0 I 7 7 B i P 4 3 e A% 8 7 T R i 4
FREH A PRGBS G, RS IR NRFFA S0
AL HEAT 43 I

ISy HEE BRI A

A AR R G OGRS I S A B PEIE HAR N & A A E
Iy WA SO 8 B ) S TR 55 B e o, F eI 55 Bt AR W RS
W EIER & RIS . FEMIER A S TS P IEF R o EE R 2
)G 5 AN TAEH N B s BN T A

B T0F 73 S B SO R AR AT

FEG 0 =38 WM 2B DS B SR NARAF 15 4R UL b, AR A
5T [ R E o

N Beh

ARFE 4 5 HA I G5 (¥4 I B 4% MO EE R 8 (AR 7 1EAT

H-l

91



S RES EEERAT
ERETEIETERAA T T e T 2 0 T S )

BoTHS EEEFNAAERE

—. EEEEA. BEEEE NSRS RERA NBR 5 X5

(—) HEEEENOBRS 5%

1o AR CEEE) « GEIEINE) REAA RHE, Fa8 A BFI S
AR T

(1) WRIESHEEE &

(2) B (EeaF) AR ik, MRAEEEEIAN (GEEaF) Marz It
EIEE S

(3) IKHE (GEEATRD) YSCHUEE G 21 9 DA S E R0 e s b I i =t
fr A 28 5

(4) B HL AR

(5) #IRHNE HEFE S FFRTA ANKRE:

(6) K (FEEAFD) LA REENE RBEESEEN, WCHESEEA
BRT (GEEEFE) REFAIREEIE, B2 A AR T,
H R B B T ARG B G BT 38 1R 2

(7) FEIEGFEE NN, SRAFIIESIEE N

(8) E#%. I AH NN, X BB B UL (A DA T AT I B A0 b 3

(9) HAEBLZEFCHANST & S5 AT UG AT E £ B AC WU I B BE 45 1 b 55 9F
R CGEEAFD e st

(10) fk#m (GEEERD) KA RIEHEME hE R eI i T &

(1D & (EEEF) Qe niaEp, 1ELBCRFZ BRI, (a5 i

(12) MRHRVEEE RN BE 45 1R 2 AT 5 DR R 4 D 7 8 8 T UE 23 BT 7 AR (R BUR

(13) DAEEGE A4 S, RRIES O BRFG A RH) 5547 68 YR A SR
S AR AT A

(14) &P, FHRIMEZF. SUHIBFHS . IERBUR RS AR B b
IR IR S5 AL ;

(15) TEFFG A EE. BT T, TR 4G, HE,

92



ERELE] NE
ERASENHRAS T T TS o T 0 S0 0 3

TR £ MO | BB Z DU ANk L NI & i e ORI

(16) VEHEI L BRI 2 e BAT (GG 1RD 25E 1 HABBOR] .

2. MR GEeik) o GefFEINE) LHEAGARME, ReEHEAR S EE
AR T

(1) WIEFEER e, PHEEGERATE T EUER 2 A€ K HARH Oy B2
CrvEliny &Nl AN CAEIR ik S TR S

(2) B RT L,

(3) B (EeaR) ER Hilg, PIsHEM . EE SR 00 s B ATE
A e

(4) P& s i) BA T B N AT S G B il B3, DL ALi
G NE AR R & P

(5) g W] IR S W55 E B R N B, R
RIS B0 2 W 77 R < BN AW P AR LT, X B e B ) AN (R 3 < 0 3
B, pahcik, EATIESR R

(6) FpftlE (Eeik) o (FeaR) KA RMES, ARA T
PN E CRATATEE = NVEHUR 28, MM RIEH = NsfERE ™,

(7) MRS B &8 N MR

(8) SRHUIE =4 & B R4 i T S AL B A I L FH D e sl R A A% 14 5
PTG (REER) SRECFRIME, A eI A~ S RESHERE R
i 58 kS 0 AU ) RS [ PR 477 % 5

(9) BTG R TMZFE Il 2 & 55 2 1R T

(100 Zwfi|ZREEAR o P IR AN B AR s

(A1) R (i) (EeaR) LHEAG e, BATHE Bk
Leth it X555

(12) PRy rlb b, AR ekl SRR, Bk ()
(e aF) KHEAA RIE S HIES, EHEeEE QTR EATN FRE, A
EKIEYAN] 3R T BN & o S e A B PO R

(13) 4% (FEeaF) MLAEREEeREE T ICT R, KN R n A
NG P e < WA 2k 5

(14) 4% ZHH G S5 R HiE, Sy R A ATIRE R0

93



ERESLERFRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

(15) Wl (FEEE) « GEEER) KA M E AR S M AT A A
Rl G2etE N 2eMHRa MOEASESMHRaTARE;

(16) % HLE ORAF G W 7= 8 BV S5 G S I = THIME . 3R DALl Al
KUUR 16 L, AR A S A ELE

(17) B OR 5 B 2 B B SR AL 1 25 OO/ F BB RHE RUE I [, JFH
PRAESR B H RE IR (e &R MUE RIS T AT 30, Bl A ] 215 3 R 1
NIFBURE, SIS & BRSA O 26 AF N A9 24 R BRI BN

(18) ALV EM P EHNH, Z5EEMIRE . FE. M.
AR ILAN G

(190 T AREL . WIEBIRE BOE BRI S S O™ I, R i o LR &
B EEE N

(200 B (GEEEFE) SRS IR B E & 0 A NGk
i, B ARSRI L DU, LA DA R AR AT 11 B

(2D WB RS NEEEHA (EEEF) e BT H Or 5%,
BN (BeGR) Gt RN, e AN NI G0 A A
N 2 [ 2 e FE 8 NIB £

(22) H[EGEEIORH SO RFTH =J7 AL BERy,  N=50 58 =7 A B A R
EF S WAT AR TUE, (S =05 J5U ] 3 Bk 7 0 Ok B A e A AR
N a, 2B N E oK 7 IUERREIL T, B AR S =TE

(23) DI EHE A S AR S O BT N 247 (8 PR VA BUR 55 it H
fBIERAT Y

(24) HEEHNAEFEMEREE DI F KM, (EeaR) A6
AR, BRI SRR, K CEE R &I INTHRAT R AR
BEAERSSEMA NG 30 HNRISHESINEA

(25) PUTARHIZE I BFFH AR HIRIL

(26) FESTIHFIRATFIH G AR N4

(27) JFEHER LA EE R 2 FUE R (g A 205 i HAl L5

(=) HEEIEE NP S 5%

1. MR (Eeik) o GefFINE) REAMATME, BeftE NP
{EANR T

94



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

(D B (EEER) B HE, RIFEHEENN GEEER) KHE 24k
B

(2) M (G 2R EFE P DA AR e Bl & s 1 3tk vt
AR 2%

(3) WEEGEHANAEGRRENE, WrkIESEEEANGE R (e
EEY KESGEREMAT Y, WG HoAh 2N i Al KRR
e, NEMRPEIEN 2, R B it (R I7 3E G 5T B a5

(4) MRYEARSCH N, NEEEIFRFE I ETR . B S4B
Pk, kg pEiETy. MR 5 E R SR

(5) FRWATT B H LR R E N

(6) fERGEHNEHRIN, RAFHREEEN;

(7) PAERL L P EE M 2 MUE AN (e F) 258 1 HARBUN .

2. R (k) o GEfFIME) AHAE RME, HEE NS U
AR T

(1 LSS Bhi= oo i R IR O 2 2 IR S 07

(2) BALLTINEEEIE ], BAMEERNE NI, B& 2.
AR RSB S EINGR, MRS 8 FH

(3) @A IR RSB W58 I NFEHERE,
RIE G~ 2 4, PRIEEIEE 13 G 53 EFE N BA M7 LU AR 12
S A BN, X PTEE AN E e Bl B E IR, MOZE, 2IKEH,
TRUEA R JE g 2 [ e B B kiR WOPHO S5 AR BT,

(4 BRikYE (GEEik) « (EREERD) RIMARMES, AT HHEET
PPN E O RARMEE = NI i, MR = NITE R &

(5) R HHEEEHANRESZITH SRS R E KNG F A KE

(6) FHE eIk G W= BB K+ UEFRIK T S BB P S5 508 i wa K
R (B EF) M2E, RIERSERANKRERS, RNpEFERE., LHH
H

(7)) RFHEERAEE, B (EEeiE) o GEEEF) EMERRERH
MESh, FEREE B AT FURE, AERMAMEE, M. RS
F8 L M B ) S 14 (0 1 DL R A1 5

95



EFRHELE]L ra
%ﬁG%I\%M%NA%EEE?CO.,LE F BB T 5 BRI & T TR SR U e 15

(8) G, FEESFMATHNEST = ME. SRESMTRE. HEe
YA T[4
(9) FpHE 53 EFE S50 s A LI (5 B4 55 210
(10) XL Sttt FEMRE . TR EMELEREHRAER, B
RS AR EEI NI ER G KL (&S ) ME#T: A
SEBMNARPAT (EEERD) MEATA, R RS FEE N5 R
T3 I it
(1D BRAFFESFEE S IESE T, KM SRR SC TR} 15 4L I,
VAR 5 A U R E
(12) MFEE BN B ZFE 1) S 1D A SO R AT 2 AR AR N 42
(13) HZHE FIVERE DI M I 5 2 4 A B N AR 5
(14) 2 &8 BN [MF8 2 BUA R E Im) ik 4 B A N STk Ui 2
T [ 35 T3
(15) fk#f (HEEE) - (EEHR) EHEAMGRME, AEEENHRE
ANRSERC AR GE N B0 AR ML SRS M ATRA A RS
(16) fZREAEIA (EEARD Mle B 4% B A R IsE;
(A7) ZINEEMPE RN, S 5EEM = MRE . B hh. R
gL
(18) THIIGAR R AR Y B3 Wl M2 B 5 P I, B i i o o EIE M 4
FERAT I, il A EE S B
(19 Hiifx (FEEEF) SEEEEU RN, MRS E, HREeE
FATAN R LR AT 1M 4 bk s
(200 %R I B i 4 BN HZ R A (R & AR MUE AT B S X
%, HEEHARER (EEERD) &ERIEE M= HRn, ROYEES R A
GIEEARE S =3 PN EL =S
(21D PATA RIS 0 BEA N R 2RI
(22) VEEERL S EIE IS 22908 AT (R4 A TR 2058 i H A L%
(=) FEMEFRA NGRS L%
HEWRE A AREESILESMBAT NI (EEEFD KR IMIEE,
SREH AR (AR BUSHESMEL ISR S SRR AR (5

96

jafl

il



ERESEHFRAA
%ﬁG%I\%M%NA%EENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

EEFD) NEHFEN, AEEABFOARENESMH. ZemBRia My (&
D) MFEANIFAULE GEEEFED) A5 R & ueE 7oy b B
BRIAHHE I A RUE BB B 5 [ A AT 205E 8k, A — S0 R 2 A B AT )

LR AR R
1. R3E (Feik) o GafEInE) LHEMARME, e Bira AR
BFEEART

(1) 7RG ;

(2) 257 BiRSE T ARG 77

(3) MRILHe AL B FR I (Bl HL A ) 2 3

(4) FZMHE ZOR AT S M A AR BE AR S HE AR S,

(5) HEERIMR I E R NI FAAKRS, WEEOHFE NS H
WO TAT AR RAL 5

(6) B[ B &Ml 2 TR 2 e 5 2 BT

(7 B HSE I NI RIEME;

(8) WHEEEHA ., FEFE N EE RSP E LS AT K%
SEAL YRR BT s

(9) VEEEEM A b ENE I 2 R AN (BEga R 2958 B HABUR] .

2. WRHE (GkEik) o CafFINE) KHMARME, HenEEEa A5
BFEART

(L ANEREIFES (FEEER) « WU 5SS

(2) TIRPTicser=ih, TiRE S NRARZAET), HIHWER SRS
6, HEMBRBTRA, BATAHEBERS

(3) KiEFeAE P, MIATHERAIEAT L5

(4) ZZANHEE N BRI SRR (e R BTl i 2

(5) fEHAFFAMESHITEE N, AEEETHEE (ReaF) XEfmE
PR DT

(6) ANFALATH RIS LHA (EeaF) HFNEEEAES);

(7) PATAR ARSI BT AN KSR R

(8) IRIEAE I A8 Fy I R R A] JiR DRI SRS AN 24 4540 5

(9) IEAER A EE M 2 HUE AN (FEEE TR 2958 1 HAR (5

97



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

T B ANRK S AR IR R R AT

B A NKE e PRra N, e HEA NS ERPUR
RAPNERE SO HEANBE S VOFR G BRAEHE A e Bt &5 F 7
[LVES, T HRAA NFAA & S B TS5 =L

ARG NKERBH T

(—) HItdh

1. BRIFEZEIUA o ERE 2= 5 A IUE Bt e A R A 20E5, 2 I el 2
PUE RO, NAAIFRENERA AR S

(D &k (GEEEF) ;

(2) HEHEEGE BN

(3) HHEEILEN;

(4) Hedk a7 X

(5) RIS EIN . HEITE NHIIRI bR Bl B2 i & k55 9%
(6) A& THHLEAA;

(1) AR g HHAMBEEETF

(8) AZH Lt HAn. Vi s sens;

(9) ZHERGMAFFAENKALT

(10) =B N B S FEE N B R A S M PFREH AN K2

(11) FE A A AL S 0 AT 10%0L | (5 10%) & mERE S0
WREA N (DLEESE R ANCEHRRUCY H S M a8, TRD #tE—Fusm
LRA T BB AR B N K2

(12> Ao K45 B A 24 3 AR S5 7 He E R 5 M) 1) H At = 30

(13) yEAHEHL.  (GEEATRD B B 200 F A R 4 3 1 5 4 4 40
R N R H I

2. TEVEIEIIBE M (REEE D 258 IV N B Em8iRea AR &0
SR PEARI AR AT T, DRG] B E AR SR AN — 2515
B, AT A ES M IRAAKRE:

(1) R R SR 0 i 4= 4 2 FH WL

(2) VABEATL G H I T TRIRISE ol 2 A A B T 2% 2l e . AR 2 Uy K
SRS S I BRI BB L X R SR A4 ST 1 O U R AT R

98



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

(3) PN FEEE M AR LA ST R SR (B &R #ATB;

(4) X (EEEERD) A3 SO 5 G 0 B A7 A 2 T S5 AN 52 i B2 2
A e (R E R BHABR S R AR AEE RN

(5) HEFHA. HEIM. SICVRBEAEEINE. BIlE. KR, 3
Boo Wil AEZ SIS BIE S

(6) HE Bk 55 Bk 55 5

(7 FHRREEIAN (&G R) MEAT AT RS0 Bra AR 1 HAR
.

(=) ZWHABNL AT

1. BREEEMME S (e a ) AHLEN, RehPira AR hite
CPEVNEE ¢

2. HEEHEANRIEIE AEBAREHEN, hEETE NHE.

3. BEFLEANINALEAITREMHRA NKN, N2 e s BT
M AP S E E AN 2 BUR S|z HE 10 H AR ERZ S A5, IS
AR EITE N BEEEAREAELR, NMEEHAEBEREZHE 60 HN
I BeEEENREAAE, BETENIVOVHEBLEATFN, N HEet
NBATHE, JFEHARmREC Ok 60 H A A IFEMESERA, E&E
BN HEE

4, AERILEH 10% LA (5 10%) F5E 603 AR A At [Al — FH I 2R
IS ARA N RS, NS E A BmiRil. EEEHAMYH
YRS SENZ HS 10 H N R E RS H AR, FFA3Ti & R 5 tH S22k & B AT
MNEMEEEFLE N A GE AN, N2 E R A e 2 Hik 60 H
WA REEHEANJGEAAE, RESMHEIT 1000, E (& 10%) 13S0 4
SREDNLY SV -SE Bal P VA LR S N LTI E /Y St S = PN
HYCEIF T 1R 2 HE 10 HAE R S A5, JFF5 1 R4 H R IR 3 40 BTRF
AN E N HeIE N HER, B E HAEBEREZ HE 60
HW AT RS R eE BN, SeEE AN S,

5. AARIEEMA 10% A1 (55 10%) KB AR A Nt R—F WK H T
M BRFEANKRS, MEEGEEN, eBEANMAAER, PG TR
FE AT 1000 E (5 10%) FZRE BT N AT A5, FF2/04E07 30 H

99

i

Jn|

i



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

WA ERE & %% BehBra MOEBT AREEnIRG AN, e
EEN. BB ANMAEE, MMIHES. T

6. FEMHRA AW AEN SRR E ST 2] M, J7 U e
FHidH .

(=) AR HFEA AN KRS RGERN ] ERN R BRI

1. AIFEEMARF A ARS, ARANTZWATIE 30 H, KA RME
BAT AT o B ARFA NRSIERIN E D FY LT N

(1 AT A R A2 BOB

(2) VI EH BT, WP R RIT =

(3) AR E M B MRS RS0 HAE N EidH;

(4) BREFCEPR N A ZR (REARTAENS 4, AREBIRAMAE
ARONBREE) | IRIEI TR

(5) =55 W BHRARNLEA MR AR HL A s

(6) i 2 U b JIHAE 2 ¥ SCAF A 20 B AT 1) 485

(7) AN ZIERI H AR T

2 RBGEIIT T ZOFATRRIEOL R, BB AN RE UGB T
VLA &0 BFA AR PRI R AARIE T 3 RIERI R UENLR A LB &
JT AR AN« vk e WAy 22 A LR IS TR A S 2K

3. WHENAREEEN, IR 54T 8 R S0 A BIFE e a5 R Rk
R AT IR ARV ETEE N, R 5 A7 5 T8 o 2k < BN 2
TR RO R R R LR T R AT I AR NN R e ERa N, WA 5474
T30 60 2 < A BN R < B N 8 i 0 0 3R D T SR AT I . R
BN S0 E NIEANIRAER T R R WA T 2 AT B, AR R W
TR

(V0D F A ARFAT N R 2 W7 5

B mARA AR TES I BT 207 EGE AN . e
U SR VF A Al D7 AT, WA T N 2 W HE N E . SEEE BN,
EAUE NI EE 0 B A T AEBEEBUR AR

1. Bt o 2R e AT AA N B LR B BRI R ATIE W & TR
RUE, DUIpIT 2 5 8 BNIE G308 N BRI 2 51 5 A AR

100

g



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

ARz, EEEHANSEEITE NIRICRIIE R, AR RET. it
RIS A5G LUR 26 PR, T PAEAT S G iy B A N R & R -

(D RE N WE AR HRIEIE. 2R 23 BRI
AR B A B N BRI NRLIE AT A A (e E )
M VGEARE, IF HRFA S E0HN FEIE S 2 &8 BR800 BORANAT

(2) kA, ILRFISE HRREN G S HFA RS EIEE R, f
M HAD> T AREEN R EILH RS MHN =z — (F202) .
A B B AN B0 HARGR A R 2 e B> T AR G AE A e B0 H 2R Bt
W 2z —, AEANA RN SRS ERE NS AT E R 3 S H L
Jas 6 AW, mtl e i I FIE T ARSI A AR B HENEE
A AR Bl fER B0 HACR A R 0 BN AN D T AT 7L
I HEE BB =02 — (F=02) .

2, W= BT RIGHE S 0BT N R ET R U HEN
AN AR I 07 AR DU H PARTE L 2= H AR NFRE b B R S8 . @ WUIT&
LA B NGB R AR 7 AT R

FE[RIN 775 LAR 264, I8 IHOT 2 75 A RL:

(D =WAENE (BEEGR) Qe amaxBOir)E, £ 2 D TEHNES
NATHRIERE 2~ 5

(2) AENEEEERZEEAMESTTEN (NRESTENNVHEN, W
NEEEEEN) PR EM SRR E AT RAT . SIWHENERETTE
N URREEFTTEANNAEN, WONREEEBN) A UENLIC A B N2 M2
A JHRRE ) 7 RS, B A IR N R R 28 N Bl 8 B\ 2
FIAZ IR R E LR, AR R 15

(3) A NEFEH AR E W AUl AR 1 BRI, S #ils A
NFTHRAA B3 G BN TN S0 H RS S — 2 — (202
AR N B R R W BER BB AR R AR D DL 3 e AR AR
2 0 AU TR G B0 H 2R e BB — >z —, AHENW DU IR 2 5 15
SRR E N R HITIREE) 3 AN H PG 6 N LI, il e w3 I 5T 4 4k
REMIFFTAKE. BHAENZEHIRFTARENIARE =02 UL
(F=n—) HEmBFA NERZ TR R N BRI AR B RRRE

101



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

s

(4) FRE (3 TP EEHARRE WS OHRAA NSUZHR R MA
HER R WA, FRHRAE M REE RS A IR, e 2R e L
RELN B R FENFA RSB IE LB RS SR NS TE A &
AL (CEEGFD) MEBCERMIME, J53EEEOhIE TR,

3. AR E NS RIS T, SaBGEMEY], ARG IR
W%, HIE. LSS I IRIS 7 el DRI 77 A 5 9l 7 R & i 7 R g
HREMPFAE ANK S, SR BT & RE IR IF & R T

4, B A AR AR H I S5 R R e i), 828007 =Un] AR FH T
P2, G, RAEEHAR T, Bk oy SU7E S U@ s b s

() WFNESEF

INRVE FREY & 3

WHEHNFENKRESMERA AR O ERED, W (EEEFH) HEKE
B UEAIE (BEEEF)  FiESEHEA, FHRESIEEAN. SHMESS
Iy P (EEETED HE b E I L R 2 WA NN TR B
A N KT i H A 10,

HERHFREARSHIBENR B BESWMBME, XEARZENIB SR
MTEFES A N KA TRl BT At

SRR N K2R RIS AL MU AT R R

2. WHEERF

(1) B4

FEMHFF M AT, HhBHRSFHFALBTAE (L) ZHeBFiT
MAMMEN, RGH RS EFANERRE, @ /adtirki, BBk
Wo REFEFANNESEEANRHE 2 BRARE, EESEHARBULE AR
FERRRMEOT, HESFE NP S UUNARER E R WRIESE A
FAURE B AT NBBURR I R BE FFER Sy, W K RS AR
NAREE A PR R —p 2 —bh b (B hz—) 2854 — B R e m B
AMENZIREENFRANRESN TR BEEHEAMESLE NEANE
BERRES M ERA AKRS, AIESMEFRA N RN

Py EEE INVET L F S ONNE2S) E-24) =i e IS PN L 2

102



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

(BN AR« B IEB SO S5, FrA BRERA RPN &M A
4 (BRI AR T NI

(2) WHTFL

EEWIF M T, Bl AR AR 30 HAMIRSE, @A R
IEHG 2 ALTAEHNEAENIEE T H AL NG 2iA SR, EAEN
PN IAT Y

(X)) Rk

G AREA N TR B AUE — SRR IR

BB Iy BREA N R 2 Ul 9 — MR SRR il TR

1. — R, —RSRE S K 22 1S i B A N BCHAREE A Bk R ik
B =2 —bh b (F =2z —) BETNER: BRI 2 THTHUE 20 R
TS e = T DL AR R G A 2R T DA — i e i) O =i

2 FEAIRUL, R R 2 4 S N K2 (R < 0 R AT N AR A P RR
PR =2 Z U (=2 =) @ el o BRIEENEILS A e 5k 4
EEAELEN, HHHESEET N, FHESE NS ST A &b (&
GEFY o ARG S HARIES A I DUREI SGES 77 A

B ERA NR S R4 77 TR EER

KB 7 AT R, BRAETE T ZEI A 704 A SOESRIE B, 5 MI4RAE
PR 2 VO PRI RE PR B AL B B 3 SR IR R RN A A R s e, 3R
P 2 PO BN RLRE R TR WA R v, 3R P DR A i SR B J R R
RFERCERIE, AR TN H B 2R Pt DL 0 AR A N T AR 1 5 A AT B

B 3 AR AT N K 23 1 45 T 5 BR] — TR 5 79 9 41 114 % TRUSCREE R 24 43 e
W B

FE EIRFUM AT HE T, BARRUIN DA B N R AT IR 3 4t AR A AN R 22 il A
1

(B i E

1. Wit

(D) MRS HESEHABRESILENAE, BEMTRANRSHFRFA
N TE 2 BT UR 5 B A 7E R 4 U0 4 A0 A0 AR BN Hh e 246 79 44 4 1y
BHRA NMRES KRS BENRRN — 4 0B RAL RN EN: kS hEem

103



ERESLERFRAA I
BAOYINGFUND MANAGEMENT CO.,LTD. F BB T 5 BRI & T TR SR U e 15

BREANBATHER RS BB SE NS STEANAE, HRESEHA
BIEGIEE MRS R, B MERA AR W ERe AN SERUOHIRE &
AGTE I 2 W IR S B Nk 2g = 2 B S8R AMARIEIREAN . 5
SEHNBEESE NAHIE RSN, AmERRO.

(2) WEEARCUERE S AR AR VG L BT T K2 EREA 43
N EESE

(3) W R E 4 NBHE 4 i iR N BB AR TR MR A A =
W, AT DR BAT 2R e gl A5 S B P S B B SR AT B Al M AT
HHE AL ERNE R OB . ERNE RS, R RN I A0 R
REFR,

(4) T AR AENLE T LAAE, 34T AR T MR K
£, R BRI
BT &

EEWIF GO T, RN RS AR NP P4 B 5
EARBAR iR itE A%, WOVERSEEARBUER) 1lE it
THEE, PR AN HAH B R T LA IE. B BBt ¢4 8 NRIRA
TR R PRI T ZHAT B 1, AT EAR ka2

OO B E RS

REMBEHFAARSHRIE, ARANZFELZ HiE 5 HARTEIER
S
BB AT A AR B R i 2z HEA L.

G A N KSR A AR HEKE (EE3EINE) KA R MELE
RN Bty WARRAEIT AT R, QGRS HEA NKZ R
I, AR AE 430 AMENU . AE R RS —[F A

REFHN FETE NS 0BT AR 3T E R 2 & 0 BT A A
KRG BRI A AR RV SRS M AR A R H
N BEFENIHTART

LD SE St AR B 39 1) 5 < 3 B A7 N K2 WO IR 20

A AT B SR AR B, TP O 5 <o A 0 B R AR AS Y B Bl i AR 4 KRR AT N
ANAR A A7 N 73 ) FF AT BRARAR 1) 22 < A A B R AUA 5% 5 L], (HE AR

104



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

BB AR A N K2 H A WA S AERIK i, AR AR R A A
R BAER 3 03 B R BT 1255 L) -

1. EEEMArA AMTER AL, AR SR Bl & TR AR G
AT 10%LA E (F 10%)

2. WGIT MBS FERN G G0 DR E AR T D T A ISR G
HAERESEMH =2 — (02— ;

3. T2 B B AR I R AR A A AR R L3R ke s L ) 2 <A A
AN MRS AN TER G B0 HA RS M HIm =z — (202
y

4, %S H5EGHEFA NRSBEE NSO BRGNS0 N T
FER G B0 AR S M) — 2 —, BENERA G WESHHRG AR
FAITIS TR 3 A H LUG < 6 1 H LA i 5E o O I8 A AR I 2R e ARR A ALK
KM ERR =2 —U b (=02 —) HXRESEMHENFEA NS S B RUL
NS HRGMERA N RSB

5. 7T 2 H H R R 23 0 25 5 0y AR A AN AR TR R TR AL ) — 3 2 — DA
b B ) T RSB NMEZ RIS R AR
EXEPN

6. —MIRWAA SN KL W BRR A N AR A P R B — 0 2
—VL b (Fhz—) i

7 RERUN 2 22 20K 23 W9 et e A N B A B4 3R DAL =73
ZZUE (=4 =) .

LR St ST, <A BURE A N K 2 B B I00 e 32 4R = A 48K
(1, LAy BRI AR 7 R S i B N EAT R o, TRl — AR
N R ERAR B B AR AT P4 IR P . SRR TR SANEEIK 2 1, 0K - 4
WICRIRAL o

DSBS IR, 50 T B R A N K 23 BUAH SR E A TR IR 40 58
PNUE, AT RUE [ 3E B A 43 IR AR DGR E

() KR THERSHIFRAEAKRSHITED . AR WHEF. £
RFAFEE, MR BT ARSI s E 57, ke RiE A el
ERMNES S EA RN BB IOE BT, B&EHEANSESTE AR —80f

105

cu



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. iﬁ%ﬁﬁm‘%{ﬁ1%#@i£#&i§%é%%ﬁ?ﬁ%mE)a:sz’
RATA TG, T EZXAT > AT BSRE, Tf AR S0 8Ea AR
%%i)‘( o

=\ HEEFPARE, Kk S5HEES P RTER

(—) (HEEEF) WRE

1. A& R0 SRR U E A I 5 A [ 40 58 N2k & i BT A K
S RVCGES FFEI, NATFREOBEEA AR RUGEL . XA E
M S FHLE IAGR SN HRFA AR RUCEIT I EI, e B AR
SHENABRZEIF AT, HFRPEIEE &%,

2. KT (FEEaER) ZEMEEHDFA NS RYE LR T THIT, B
RUVERERIE (5 BIERINE) A RIEAR E N A .

(=) (EEEF) WEIEHB

A NIMEI 1, GBATHRER R, (EEEF) ML

1. BEm#HEra AR ke 4 1E1;

2. BEEHEAN, BEAEARTALL, £6 MNHNEAWMESEEAN, Bk
EFEE NN

3. (HEEEFD) ZQ%ERHMEE;

4, FHSRIEBEE AT FE IR I 2 e i HAR AR O

(=) W HIEE

1. BEWr-EH/N. Bl GEEER) KibFhz HiE 30 M TIFEH N
JRALIE SN, S BN A A 5 W7 i SR /N2 O A v ERTAE 2 P M B AT
ALK

2. HeEMPEHANAH: EEWEE N R A R EEEN ., RETE
N B MEUETR AR I 55 SR B 2 T A0 DAR A IR 4R E A B
YR Fe =g BN AT DU B A B AR N DR

3. BeMrgE A IS e sE NSRS I RE . T
ity BN B P 5N W] IR AT e E N R 5 3

4. BEWrREIE

(D (AR KIEER RPN, Bel =GR NG RE &

(2) X P AU 55 24T 7 BEATAR A 5

(3) XF kI P AT A AN A H 5

106

By



ERESLERFRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. F AR A G R R R S T S A B

(4) RS HR G
(5) BEE TS5 Bl EAR S HEAT AN i vk, WEE RT3 % Frah il B4R
o H R WA
(6) K it AR 5 4R b [FHIE I 2> % IR A4S
(7)) R E &R HEAT 71T o
5. FEE WIS H AR 6 N H , H B AKE S BT REIE S (9 5l 52 21 B 1
ANBE S BB, i SR LA o
(P9 JH5 3 H
i B e R 4 4 W P ¥ RN AELAE AT B AT S R R R A 1 BT A 9k
FH, TS 9 P R 4 I 7= 1 /ISR 2 R TR R I 7= v S A
(F) LG 00 7= i SRR AR TP 1) 3 T
AR AR A VI ST B Sl DR W = e e 6 PP A e ] 38 S
WP=BE R TN RBEREE RS FS S, RS NERA NFA RS
P B LA FEAT 0 P o
(%) EEWM PR AA S
SRR A R E ORI At Fe G I8 Al i N 4 0d AT HIE
Fy WABRAH DO 25 BEA% 1 ST 45 Fr i i, Rl i & B ik W s
Wb EHE M S R A . HEE =G H A T3S0 778 B S b ERE 2>
%R 5 A TAEH W B S M P J /N BT A %
() BE4 0 7= 175 S 2 SO DR AR
B G A 7= S A G SO BB SRR ARAF 15 4F LA B, A 5 A M
5T I T -
OV HE&4H
AFE G 5 AT RR 45 (1) L 22 i IR VR R R R 3 AT
O S AL BRAE F FEE
HITHE N, (FEE&AED) mrAErss (EEaF) ARMN—4
W, W2 ATV R B e
ATAT]— 75 B BUK 4 W38 i [ H PR & 5 S B ik i 2, HiRiZ & mi
RO AP AT 3, bt ORI T . APk PR 2R IR X & 7
NEBLH Ty BRI a e, s H e uo)s 77 &4 o

107



ERHSEET /g1
ERESEIEHRAT T T e T 2 0 T S )

PO, REeEBN RETE AR TS BT, k88, &)
fhy ROUMBAIT IS G RIMUE I (55, HE G AR AN I AR A

(BeaR) 2 E AMEREEBRATEX . BTRHATEIX R E 57D
REE R

Tiv e A R HOAF IO AN 5 53 3 S 2E [A) 07 3G

(e e ) ATEnfl g, HRmEaLeEHA. BB HEIM
K170 S B RVE 37 Pl & 1

108



ERELERFRAA - e b .
BAOYINGFUND MANAGEMENT CO.,LTD. F B AR AT EL 5 5 BAIE S5 B S A TR SR U

#®

Bo+—#a ESFREHUNATHE

—. FEEMUCEEA

(—) HEEEIA

LR ERESEIHARAR

T RIS KIE 6008 SRR X Rl K E 15 £
PERRAN: Bka

AL E]: 2001 4E 5 A 18 H

e LG, FEIER B EEE RS
eSS R EE ST (2001) 9 5

HAUE: HRFHEA T

M FEA: 10000 Fc AR

SOENOH: REBIEES . A Kb ENIE I St 0 Aol 55
e FRRE

(=) ESFEEAN

SRR ERAT R A IR A W

Afr: AL AP EXITH R 15

P AR N T

JR LI ] 1983 4 10 f 31 H
FEFESMHEC S PEIER SRR AT (1998) 24 5
HAEA: BB ARAF

T AR N R RAT A B4R 2T A0 B T SAT UG B 35 0T

i

=

WS B AFKs RO IR Bk, s 5, Jpat
SRYRNEIL s RAT SR REAAT . B AT AR BUN 657
KSRBUF 7 W FDLAFRAE; SROUE IR 55 K38 Or s AR
AR AR OR Sl 55 5 3R B ORI AR IR 555 SMEAFAR: AMLOTEK
AR ANC St BEIBREE 5, RNLANCYRME s AMNCEE R7K

“Eu

109



ERESLERBRAA o T o
BAOYINGFUND MANAGEMENT CO.,LTD. TR AR A R B R R R R S S U

SORIEEL s AMCARRR SNEEGR 290, &I RATAAERAT
SR LA AN T A O UE S5 5 SE S A SES i SR BLAN B A1 T A
RS HE AN SRS AN KSE; SNEAE R R AR AT AR
[ AME R H AT LA SHE A Bl WIESs: 4418L
SR OEE B 5t )8 L3 WA IV 5 ik A
VER] R —DIERAT ML 55 5 FE AR X R 04T 18 2 2 m] R AT B
S5 RAT HM 0T G BN REATALHE R HAbL 55

frEtyile). s

T EEIE AR E BN S B A

() BT MRIEA SIE AR e 0 2 B BN T A st iafR it

1. RGBTV BN RAEAT R E .

NI B B B R R P N e mh TR, s E NAKVE R AT B
s CEFEE 6. SR, KR, AT E . T BUR . ki, 2w
ot PEETE . IR SR BAEIR S IR . WIRHATR. I B S AT R
AR IREE CRAEEM. T/ GINRAR S HoAth o BEIE B 2 Fe Yk
BNAER . AFFEIEIE) BRI SRATAR CRAEE IR, IhEsR. T8I
FAREE) PR BT LR B SCRFIETR . B AU T DLRGE R B
HH [EIE M 2 Fo VR G B I LA R TR, (B2 & v [EIE MR 2 AR G E

S PR AL LA s A R V6 P2 8 8 M T 3 4 7 1
80%, HAHE T AR S (BB THAD MM RET e 4
VI 80%: HEE TS (A TRATSRIE) S8V LI et 4 VA1 20%:
(AN 5 I AR 000 5% 2 20 TN 1078 53 IRAE 5, (R F B s 51
F 248 LA BURF I 5 A TR e W P 0 5%, FOh, BLe R admai sk
. PHHRIE S RIS,

0 R LM DU 0V o A o 450 H 1 BER A
SR, M4 I AL ATIE MR, T DA S

G T N LRI VE (0 JR BE  05 P 5 E SPI FL A R B A
U4 AT N o HE G AT LURAR SB35 38 b 0 L st

110



ERESLERBRAA - N e
BAOYINGFUND MANAGEMENT CO. LTD. T RNR AT R R I R S T S A B

T LA AR, JE R @A SIEE N BSFEE MRS _FIR 5 776 FD 4
E/Jflﬂ{filﬁ Il/“f“X

2. o FE G HTE LB HEAT I

(1) ARIEEEIR TR R T WHIAMC T R &% 80%, HH#ET
WG (BB G AD MHBIAME T AR & RS 51 80%; #
BT REE CHAAFEEIE) S5 517 i E B A i ik <5 B3 7 1Y) 2006

(2) AREGREANLZ S H H A5 E 5 585 2/ 5098 1 58 5 TRAE &
JG, NMPREEAME T & 71 5% 134 sl 2 1 H 78— 4 LA I BUR it
7%, Hi, S AMEEESM e, FHRIES. BB RS,

(3) AEGFHA —KAFRATHES, HiEA 54 %= 3 E
10%, (HAFEGIRTE AT G (SR8 5 Al Rt H7r AN 52 I 2% sk BR il 5

(4) AESEHNERN HBAIEEABEN 2SR X AFK
ITHIIESS, ANEILIZIEZR 1) 10%:

(5) ARG T [ — BRI G N %2R 517 SCRFUEZR I LU, A5

(6) AFEFA MR LRHES, HATEAS 5 S %=1 E 1)
20%:;

(1) AEREESFHEMFE— GRE—EREND ZrCRER I, A5
R I 12 08 7 SRR UE SR AR 10%;

(8) AILEEHNEHM HHAFEE NFBE R 2SR E TR — b
R o NIRRT P SO RFIE S, AN I 3 % 8 087 SCRRIE SR A T RIUBE Y 10%;

(9)  ARFEE N TAEHEHFCN BBB UL I (% BBB) HIHE = FHIE
Fo FEEFA R LRAERIIN, WRIEHER TR NEFE R,
RLAEPPRAR S RATZ HE 34N H AT LA sk s

(10> HEL M2 SR RAT I, ARHES BT B R 1 4 A0 g A 5L 45 1)
TG, ST P R ) B S R AN SR AT ISR A R AR RO AT IR S I

(11) AFE 4k N 4 AR AT 18] [F) ok 17 3 3047 (53 557 91 1 5% 4 R BN S i

GRFEEEN 40%, A EARAT R DL AT AT G55 R i s KR 1
L BEEEE S S AN R

111



ERESLERBRAA - — I
BAOYINGFUND MANAGEMENT CO.,LTD. F B T EL A5 S RE R 45 R I & T TR S U e 15

(12) AREEHENEHL HBAEE NFEE 2T & fra —
AR RATHI A IRIEREE, A8 Z ETT AR FERER 15%; AR4
EHNEHYHHAAREE AT MR THEGRFE —K EH AR KT AR

A, AR BT E AT E R Y 30%:;
(13) A EABE TR EZ IR B B THE & T Al 5 e 51
EI1 15%; DHESRHnEEl. Bl Ar BEREM, ez E A

Z AR R B R N AR BRI L PR, B B NS B
TBNTESZ IR A4 s

(14) ARSHRFEFH)G, ROy L FIRE: EAERLSHH%, #F
BHIENE GG LAME, DS =3 ER) 15%; EAEME5 HH
2, FEAMSZH E AU G QMBS IS B S REA 6 AT ER 30%; A
HERFA 6 R &R HAE—F AN KBURGiZR) mEMEN. SEZHE
U ELME, &1t GLETED METEES R 80%: fEAEMAZ S H N
25 (NEFEPEE) HEGHIT AL MR SHAS Y E—22 5 H g5
HELI1) 30%:;

(15) A HAFIUETF TR E 7 i b ERIE I 2 A 5E 1 Hoph £ AR N5 5
I R (R A8 5y 1), T 52 S A i R % o SR B 5 e 4 4 [R) 4 5 R %
O B R R — 5 ARG R U A 5L 45 15 R0 52 A I B A8 7 i % v TR M 2
VAT 0 FAth S A 9 58 S % - Rl [ml W 22 0 1), A 52 o A PR 78 0 SR 8 22
5548 R 2058 IR BETE FE ORI — 30 JFARHE i TR — S0 S 800 RS A 2%

(160 AKEG B8P S E AN JE 4 U 7= 14 E 1Y 140%:

(17> AEEEFRALFCIRUE M LB R KRS N B2 S ST, 5
B LA SR A

(18) VEHEH K i [l IE s 2 R 1) A 3 % L9 B

BrbidEs (2) . (9 . (13) . (15 Tish, FiEFH. RN, iE
FRAT NEFE RS AR B S5 S N Z AN R 3R B B S 3 B LU B &
IR R R LB, SR RS LE 10 385 H TR R, (H A EE
BT RFER T TE R AL . A B e 1, MILHE .«

W

112



F]saasEmaRAT N o o
BAOYINGFUND MANAGEMENT CO. LTD. T RNR AT R R I R S T S A B

ReEHEANNYEREERANZHE 6 NHNERSRBR A S LR
GG EFRARLIE . 1E LRI, ARIERIRTVEE L PRI 75

0

T

U VAR B M A T IR B A LA IR A g AT AR B ), AR S Y
PUE e VERHE IS TR0 LR IR, dmd T AR G, WAL G 5t
ANEREAHRIRA, TR A RS IRa AR, HIURI AL .

BEE I NIZ LS P T SE N  BEHE N LR AR . SLhr
PR N B 5 HAT R 50 R [ 2 7] R AT IIE T B 7R AR T N R IAIE TR, B
HMNEHADF R RIRAE S 1, N AT 5 B < B0 H ARFI 08 S, g2k &
WA AR e BN, PRl st f o, @A a s LS A PE A LA, 1%
BT 37 A S BRI R IAT « MR 5 I SEAR BIRE EHE N FE, Rk
T AR . ERRIRE ) NAR A e EENEHFLHW, et =r2z
Efhar S . BT AEH SN E DR ER R 5 F AT H A

A ATBOR MBS BT O B BRI e, niE A T A 4
VU 8 PR NAE JBAT IE R 7 i ANk 0BT AN 32 b R S PR ) B 2022 B )i £
MUESHAT, AH AT HITREMHREG AR,

() BB NNARYEA RIEEEMARE & (FEEEF) 1205, Xk
PAHFETHE . BRI S MBHE TR MIET G RIIK . & 5 I SN
BsE . S ie. MRME B B3 e L STR IR ST B %

(=) EESHEAELRE (—) o () AR ZE P RIS B
N EiR2)5g, NANSERIEGE N, S5 AR 5 BRI %06 1
IWFF AT A0 2 B8 N R [l F ek . ERRIIA, 2R3 AR
KRR FIHAT R o S8 BN S8 NPT 11 UR RELE R 9 A 24
IEH,  FE B NN RN ] o FEIE AR 75

CPOD ZE 308 N R B B8 BN A BB 38 1 SRR A U R
7R DU G2 BAR LA PAT ) SRR RS G TN, R IR A AR e St
[ o [EHIE I 2l 7 o R BT N DI 68 B NARYESZ S 12 Fr D2 B R 454 i
PAEAEI S AT BORE T, B2 R R & BN, IR A R A E
St re e I A

5

&

/:

113



ERESLERBRAA . N e
BAOYINGFUND MANAGEMENT CO.,LTD. TR AR A R B R R R R S S U

(1) FeE AR E S Mo B G308 N EAIZE, UREEAR
T AERLE I R] A B B A R AR SUE, U S8 N BB SCHEAT AR B2 E,
SEMEAR S H e BRI 55
SR ETE AL S E
1. Tﬁﬁu%ﬁﬂﬁw FEAFRA T GEEN LRGSR A

AT AR SRIE I b AT W 8 ZOR I BE A b, 8 A BON 3 308 N
AR OLEAT D ERIZE, ZEFHEAEARTRETENLERER
S PRSI K RIS SR RIS . B EEA
THEL B G B E M A R e BUTE . ARYE 2 8 B F5-2 7 BR SR UA
FHRAT DA R AN M B BB A S AT

2. BB NI GIE NI AKX G077 5247 70 K
EHL BIERHE PR PATEIEEHAT R S E BN R SRR < MR SR RE
AR SAFEEN. (e aE R LA RIER, WA A 20 A
BB NRIAA] 1L, Je 308 N8 R G BRI A6 I PLAS T 200 2k
BB RN, & ENABRENHEMHETE T EE, Beke
FEENCRIE o HE B N 5 5/ BN I R0 A A0S TR RELE R TN 21 IR Y, 2k
B N N AR BRI 0 RILE i i A ERE I 2

3. BefE NN SRS EEANNZET N, BREART: R
RO AL B B BT E W 7 1 58 BEPE A LS, £E e I 18] 92 2 3k
BB NIFOIE o Ol < TN $22 ML SR 5 1) v [T AAE M 2 B S ik < M B i o
(K1, B8 N RIS & 3 S AR S Bl BORL AN 1 B 55

V. el IR

() Fe W7 R 1 Js )
S AL TR G BN R ETEE AN E Y.

2. HEE AN ZEREREM™, REEGEHANEEGMIEL A
AN, (EEEFRD) KA HNE, AMFETEM. & 2lcEE T
77 o

3. EEIUE NLIME T it & I BB L UESRIK ) S8R T K

4, FEEFEE AR IFCE A R G 77 20 5l Be B, B ORI 0 7 1 5¢

114



ERESLERBRAA . N e
BAOYINGFUND MANAGEMENT CO.,LTD. TR AR A R B R R R R S S U

A

5. B (EGIE) . CGEMEE) . (BEaR) RIUbE LR
HUES, MESHER A BRIEE = AT S

(=) S A FAMGTHAH IR AN

L M4 SEORIN SRS G B I B LSRN, SRR S,
SEIEGW. o HAH NBRS CERIE) . GEIEANE) S8 %00,
FEI B N 00 MR P A M T AR Sl 25 A 0 2 5 25 g S
HEATIBE, JFH R BR R ORERE R R S 2 SR (2
2 A T

2 HEFER AL FAKE G 0 2 BV 4RI\ AE SR AT A Iy Ak
SIFILMRE RIS o, SR A0 B 5 % VA 2 20— 3.

3. BTN, KRS (ER O SRR, HEeEE
INC VIS T CE R SN e

(=) SEG MR 1T R

L HEGHE R AR5 AT G SRAT IR O TR A

2. HEEFEHAAIE S0 T BAE S I EATIR . A& 08T R
EIV 4 6 B B SRR P AR SR B T 3, AR AR TR
SRR G, SRR IRaE, ORI, 1B AR AT IR AT <

3. AEEHTIK I LA, T RIPRARE LS WHE. £o
FEEF RIS G R A AR B A 1044 ST ST FTHUT I IR A
AN ROHUTI P AT Al 55 A SN 2D

4y SEGHUT I R BRI £ R 1 R

(D) 347 52 A KAV I P SR T

BN DA 2 44 S 2 HEB AU IO MCHUAT 105 2 A T
TEARI P, LG AEAE A 5B BT TR D S5 00 (R RV . 75 Fd I P
R P53 B A TR, 3 0 N SRR 098 G FE 4 A SR TF 2 s P 2
EE TIPS

(T BRI GBS S BB B T B

Lo HEGFEH AR RRAIE S, DIAEGHEH AFAIE G4 K7 20 E

115



ERESLERBRAA . N I
BAOYINGFUND MANAGEMENT CO. LTD. T RNR AT R R I R S T S A B

WEFFFILE HA R ST A v H R UER K -

2. AREESUEFK I SLAE A, BRTE TR ARSI SR 2. e
FRE NN S48 B NG H 8 B LE AR I G R R0 7, TR ASAR A8 A B 45 1 E
I7IK A AT AT 55 AR TS B

3. EEIEE ANLLE SR N4 e IR & 1045 5 BR 51 & ml T AL4S
FATEW T, TR SR AT AR AT SIE N AR STEIF AL
5y BT HEATUE 4% 08 BT J 10 5 4 45 B 55 o 285 46 A 4 (SO A R [ 23 21
ZE AT PR B AT A B K E AT

4, ERFBEDVERH Z )G, ARHEL PRV NG HAD ST S AR 5%
(1), P RAHRME I R, A HE, IR S48 AN 4 L I T8
P ERIET I A A ARE

5. BMV5 K e i Ef L i HoAh ik 7, AT DARIEANERR (B4 & 1R
FRORLE , 76 5 4 HE N AN SRR NP8 UUS TP AL 1K P 428 SR FH 8 2

6. VRN AR A AL E XA S T T SLANE B A R I, WIHLE 75
M

(N A8 7 T RO 3

SRR, FEEE PN DT AR 144 SCHRE IS #E N4 B AR AT 6]
FNVIRAE T 022 5 Biks, HARRBE ST 5 S EEA G Tt P E AR
RATIA, £ DIRFLEEIpI e 5, BEEHEE A\ 05T DA S 4 SCE Hh ok [E 45

255 B BT 2 R RIERAT 18] T17 3175 S50 IR A BR 2 = JF 0 RAT 1) 5 27 T
RFFFRE M, FHARRIESATARAT R 25 T A 5 5 A R & T B

(B BI85 A OB B IE R

B G I P 15 3 V) SEADUIE S« BRAT 58 A A B A5 I SRR 4R A Tt
TR . FESFRE N H AN SE bR Rzl A B IE A &I 54T

O\ 5EEEW ™ H RN E KRG [ LA REERRE

BEGE NGRS h A S FHARRESZEN S EESE LN
KA A B RARIE . 5 B NRR B G B L E KA [ Ja BAEUR S A A IE
A5 30 HPK— 0 EARMEARTAESILE N BRABAGMHE,, e
HHNERREESEE 5 F S RN E KRG RN ORIIEHE S — 7 Rea w6 DL -

116



ERESLERBRAA . N e
BAOYINGFUND MANAGEMENT CO.,LTD. TR AR A R B R R R R S S U

WIIEAS, DMEREE P AMBSIEE N2 D KA — M EAR R EREFRH
HEEHENSRETE NGHUES ARE 2/ 16 4, HEE s E M 74

MER, MIHHE.
X IR DA DL B IR AC R, 2 78 H N N [ 2 08 NS i & [ A ED

fF, FFEREE Eins A, REWTHEBCRE G FLEEE A, &R A
(SR

fiv FEETTHHET M ST

() T PHER T M EZ

1. BEWrHERIER SR B ERE N GURINE. S0 0THE
FEAR TR H 2 B0 1A B AT 5 H 2R AR e AU 205 (M40, A% 21 0.0001
TG, NBURJE S 5 ALY TN, HI A B Rl B R R AR e I R . A
BN AT BABESL AL (] 175 1 T B EDRS B B S BN L AR . K A E K, A
ME -

2. BB NNAEA AR AR 7 A, (B3 B AMRYEEAE M
B A FNRUE F =S EN ERSN . ASEEMNATE GEearED) « GEFHH
SR FN SR T) LHMEEEIIIE » 2EEiHEE B B H AN
B, BEIE NE%. BN T8 TR H AR5 THEAS 2 H i
B E A S RIS BNTE, JF L a2 3 5 DURUT 205€ 107 RIS 4 3k 10
No ZEEFEE NROHFHETH A REAT 'A%, I LT 45 1077 30K B A% 45 R A%
BEEEEHN, hEEEENILHER I A AR EPFMERMGEREZS
B HIK H B R AT .
3. MM EEIEL (AR WUE RIS 5 VA e 2 WL s ik 4 U 7
SCUMERS, ARG BARE O, JFEReIE ANmE s, b xmt
SR E RIS A5 1E

4y ARG BB RITE I, S8 BN AT ISR RS E L], A
B ORI A (B PR 2 PP

5. ReEHAN. ReftE NI M ET R (GEEERD) TR EDT
% FEF UL R SRR R A L 2 B0 IR BE 8 70 37 3 & W A AR 2 i, XX
I3 N I BEAT B R AT I

%

i

S B

B

—~

117



ERESLERBRAA - o I
BAOYINGFUND MANAGEMENT CO.,LTD. F B T EL A5 S RE R 45 R I & T TR S U e 15

6. HFEE T I EFEUE KR e MU E N RGN GRS IR
RAEFERENT, WONIZIIE G M BHEM AR R S S M PUHE IR, %
SEHARN LA AN IE, @R EITE N, JFRIRG B A T b kit —
AR AT R BNZRIE SO BUFE T 0.25% 0, ik < BN W 2438 1 J:
SIE NP EIER 2865 A RIS 22 M BUTHER 0.5%IH ,
e SNV SIS St RPN & E R SO Bl NS iR pei K /A=
UVAEHE B B WL BT AR A e (1, F e A B

7. BT REEHAXINAAT R 5 i EAR R, B2 & 5L
BB NIISERR R, S8 B RO AR SUE . &2t E AT
R IERA, R B8 NIIZIURA K TUE: 5 508 N R E 2
/g i N1 U~ 5 o = NS LDV G 127 TSR s =R 73N T e B 1 7
FHRIE R T e M B S A NI SER], HEEEH A REETEA
CA% FRAE 1 A2 DA, T2 8 HE N N A BT [ AN 1501 22 A F 5KIR IS A 2415
Ao SRR A AL DGR AN I 58 PN 308 N SR TH IR I 22 G800, XL
5 4 W B IR 0 00 L A 0] R 3 42 ATUEAT 43T o

8. LS P WITTZ 5 . Bilai AR 5 =i S ENL L
OB BRI, Bl T AR I R, RS AR SE AR
ROZRIULE, 1EY . SHHERETIRE, ERREAINZHERN, dhitiE
JR) 2 B AR A 1R, e BN 308 N BRI 2 DA (B E BN
AN G FEE NI 4 AR RR SR HDCh 2 1) 95 it il e 5 o e I RS PR 5

9. WIRBEEIENNERER SREEHAN T EERGAAZESR, HO05
20T T R BE IR B 20, 2k i N AT DA% HE L 28 R <A A4 PR T SR 8 2R 0
ST A A, FEEFEE AT LCREAH DS DL BRI 2 %% 5%

(=) REXitEHE

1. BEEMOM A

B EE NN GIEE NE (B a R AR, NMIgBEXUT 25 1 [F-—
MK ITVEAN 2 TR AEBRE N, 23 I S B L BAC AR S G ) K, X0
B BRI E JREAT R0, BAHI R, DLORIESE G 7 1) % 42 35 X070 2 i ik
BUNEAFAEN B N ASE 8 BN AL B VR 9T

118



ERESLERBRAA . N e
BAOYINGFUND MANAGEMENT CO.,LTD. TR AR A R B R R R R S S U

BRI 55 PR bR A%
BB B NANEE G0 AN E J 2 THEAE AN 55 TR b AT A - U s A
TEATE, RUT5 NS i 25 B JE R 2 0

3 < 55 AR AN 5 B AT 100 4 ) AT A%

B I 55 4R ik 8 BN BE 3048 N 20 900 L G 1) o ) PEAR R R i
i, MFRHAL T )RS A LAEHNSERK.

EaRANE, ZeHBRNBIESKERERZER, HeEHANZ
FE=ANTAEHN, EF eS8 R TRE Wl b J e 5 il 45
A5 B AEARTE ), M B BN EDRETR— K e Ibiaffn, EeEH
NASF BB A S i B S

e RANG, HEr TR E NG R R AR, T AN
BAE=ANTAEHN, EH e W BOREEL, Jf 5 8 AE TR & Mk &L e P LY
Pt BCE ML R s e i BURMBEE AR S B B, BB AN EDEE
BB — IR HgZbisfEn, B A TP MR

NN MR R HB=AH W, il 58 s G F B, HAE
FER S SR E Mt b, PR RS PR tE ot BB R e iR B B
BN HTE B R 2 HIEM AW, il s it e b ke, Kb ks &
BT E Rt b, JFR PR S SR e B AR i) b SR N Y
FEFEETRZ HE 15 M TAEHW, gafil etk eF R RS, KRGS
fREMG b, IR TR SR TE A S S AR E ] b R a RERMA LM
NAE, FESEHNAT AR ZWFE RS RS BSCE FER S
BN MRS, Fihka s Rta ety AR, &
TENEWERER 3 DN LTAEHABHMT R, JHR B85 R A5 il Rk 4 5 2
HEEENETERE SR H, ARG RIS EETE NER, 24
EANNAEW RN G 5 D TAEH NS REZ, FFR AR A5 R AS s 5 P
SEHENETHRE R, Ba R IR RS EITTE NER, 1T
NRAEWC R 10 A TTAF H A SRR, IR R A% 25 R A 8 2k 7 #E

EHNAFEREME RS H, BA KRG R eE N R, EiTE
YR JE 15 N TAEH A e, R B4 R miE A e EH A

m

e

&t
N
i

Mh>
>'o
[

ot

g

&

119



ERESLERBRAA o - IR
BAOYINGFUND MANAGEMENT CO.,LTD. F B T EL A5 S RE R 45 R I & T TR S U e 15

BN 08 N 2 18] 3 SR AT SRty DA% FCA 5 B0 e 5 (R HeAth 075 38
i
REENERZIE RS, KIXT IR, B8 B AME S
FEEANNIEFEI AR, BEAT I, B LA AT K 55 b 35 KOs 5 XL
T TAEIE B A & E A NIK S5 AT e . X iRIe, SeftE NMERE
EREWNT= INE Sl S e A N B SR g A A ]
HZENBEEATRTHIN, X075 HET . WRESEHEANSESTEA
ANBET L BAT 1 22 H Z WD AR AR IE S B, J < BN A B2 1 i 1
MRS AT A FEETEE AT BUAR S DL E = 5
IN~ B AR N R E
AR AR A N AL 2 /0 LA JE 5y U A N 44 R A 2 <A
SOy N4 2k S UM IR 2 8 BN IR @ i AN IR, SE
BN 308 NN R E e & B N4 i, e 8ac iU R A+
20 4, IEENEML S IE B BN A ERIERAb . InANREZ B R E, T
HRVEIAIH DT
(—) e WmHRA NN
AR B N A AR E AN IR T2 S A0 B A A B A AR AR AT 1Y

I

s
=
szlrzl»

HE A NI LR,

1. kSRS RN (5L e 0 B A7 AN 4400

2. R Ma B H 3 a0 8RFa A4

3. FeMEA AR EIC H R3S HHRE A4
4. BAFEERE S B EEA N2 M.

ﬁ
it
i>
=
DYrI*

TR N A4 B

TR R Ao H R S 8 A N, 22 e BN AE AR
FERELEAUE 5 A TTAF H A E R I8 NSt X T3k G SR A RN 1 2
(R IESREPNELY N Vet e R INE- = o K SRS PN i VY& St g LS R DN
SIS H WSS ARA N A, a8 BN SAE A SR A S 5 A TAEH
P A TR AR

120



ERESLERBRAA . N e
BAOYINGFUND MANAGEMENT CO.,LTD. TR AR A R B R R R R S S U

TEHE S FEAE N B SR B ) 4R 35 R AR PR S A, R4 RN RORE A DR Bk
EAFESIEE N, AMEIHEEABGE AR, FRORIEI A B St . AR PR 58 5
Vo FEGATE AR I ORAE 3 00 R A AN A2 T3 B0 55 BLA A 3
I3, JR GRS O LS5 .

(=) FEmERA NI RE

FGAUE NP2 B ORE RS0 A NS G880k %8 (R A7
ANEN, B8 NRL N b EIE S ks, RO B AT IR E B S A A
NIRRT o HE S FEAE NN 48 BN B I A I DR R 45 T4 MEE

B @RS R TT

(=) RBCER e N RILFENER CHARTMCZ H I, NS
AFEX . M TR ATIELX AN S S X 92 LR

(OB EWNGEESFEE N AR AP0 A2 1) 85 A 73R R 1 51X
A I AT B R AR R . B E 7 TR P R R R L R 60 H UK
RE LB R 7 SR, AR AT — J7 A BUH S R S A T b 3t 10 v [ [ PR 22 55 B2 5
R 012, IR G R AP RN BEAT M. AR A /M, X%
TP HENBBALIR T . BRARMPEEGR A IUE, A IRy kA

(DR VT A AE Z A6, AW 242 A AT BB AT AR W AR €

J\L FESFEE WA 2Ok 5EE I WE A

(—) FEEHILHAE

AU BT U HENE 8 o USHHGE TR . A E R, H
NAEARE GEEER) RRUE G E MR AT S RH PR 23 [ E 2
#R

(=) FBEH AL

KAV SO, AFEE N 20k

1. (EEEF) &ik;

2. AIEGHHEESILE N

3. ARG HHIESEIA,

4, KA (GEEVE)  CGBIEIMNE) B MEEEIE 2 EF I

(=) B HiEH

121



EREESERFGRAA
%ﬁ(%r\%m%m%ﬁm CO.,LTD. F B T EL A5 S RE R 45 R I & T TR S U e 15

BGEAMBEGITE ANBHZ I (GEEGTD) S RIEHE IR X A3
Y A TIRE

122



ERELERFRAA - e b \
BAOYINGFUND MANAGEMENT CO.,LTD. F B AR AT EL 5 5 BAIE S5 B S A TR SR U

F+=a NEESELEFFEARRSE

B H A NEES M ARE NI — R IRS, IEARYE S0 Bl A
NI T BRI ARG N ABEUX SRS T H o DUR 2 BRI SS N %
—. EMEICRS
B IO N S R A NSRBI B E IR 55 o B8 B 1C MU L % %2
. TEEREN RS LN RG, A RIS NS K L B
SHEREIC. FE, B SRE, BSmnIE g, EEmPEra A
LMTEVE B, R A BB COR S YRR, BRSBTS S P AR SR
5 B 4 A U AR S5 -
= BPRS LIRSS
1. HahEERS
SEINNESOHRE N 7 R ER 24 /N1 A 2085 5 RS
FPALEN R RS R EIE S RA TR A S EE . REMPURE. ek
RIERFER
2. HIEANTIRS
BEEEH N NES M BFA NRMEEA S 5 B % PRSI N TIRS IRk
SAl: AN 5 H 8:30—11:30, 13:00-17:00.
= KRR
1. B
G BRREAT N T g 4 NI Rk B B ) RGN IR S IR R
HRG, RS RIS EESEN. KS R LG R,
2. HLF R A
FL 7 i R A B T B, 4 5 N 1 BAAT P T RS AR 1 S & I R N4
ftH B XIK AR DS, FF AR AN TE SR AN BB AR S5 ER S
3. YRR K E
R A Nl AT G BN P RS0 (400-8888-300) 7E il 4% /57 X
MRS, € il AR K BRI 55 i < BN 1) 4F BEAT 42 5 1A B <6 0 2 HL A

w



ERESEEARAH

BAOYINGFUND MANAGEMENT CO.,LTD. TR AR A R B R R R R S S U

T HRAE TC AL 58 I ARBT IK B I RE A N FFIR, BB (kA SOk ss) e B
A FRL TR SR T B0 E i B4R B R A

. BIR S

S AREA AN TTIEIE AR A R RS A S E A S ARG R, afEk
SVERCIE HEEE I NRRENA . B RSS T B A

T B GBI RS

BEEEH NGNS H MR RKIE F—32 5 HINAE 5 B\ s F s 7 iR,
FHLTGITCRL. IR A VE SRR N B0 IR S5 BIRR A .

AT GRS )i 8

AAFEIM EAE G4 Chttp:/lwww.byfunds.com)  “% & APP” MR &
BB TS AR T A S TS ALK E A W IR 55 AT G T 52 5 iR
%

. BRI AL

B AREA N A DB R B NSRRI S B S R S L B R
S IBN TS AE R BT IR A5 A5 2O 6 48 B AR S LA BT
PRI IR S5 FEAT H R EICHRE HH I o B A A0F A N L v DL I A B B LA 1)
55 FELTE R A B DA SR AL IR 25 HEAT SOUF B H L

I\ e HE R B TR

BE 4 BNV ELAS Y BRI i R B N A AR B
MR %o JE I e e A B v, #E AT LIS I B e BRI, e S A R e 4
B, THRIEARN LA AT A S A

s WARE G BFEEME/ZHETEERRIAZR, FELTIGX
BRRAESEEAN. FHREREN, KEVMNCEETER T ABERHAS.

SEHARA A2 RS AL: 400-8888-300 (Ftidkif D)
FRIESEHARA T MAIE: http://mwww.byfunds.com

S EHARARZ RS B TE45E: public@byfunds.com
FREGEHARAFE RS HEH: 0755-83515880

124



ERELERFRAA - e b .
BAOYINGFUND MANAGEMENT CO.,LTD. F B AR AT EL 5 5 BAIE S5 B S A TR SR U

TSNS KA RER

AR <5 B LA S 95 e S IURE PR IR (G ER) © GBIREINED) o (B
) MERWEEINE)  CRaiPEREE HEME) S5 RIEEE I E N &

Lk AT 5

75 NN % 7% H
1 | FERABET GG OIS 4 T 4 2022 4R 50 4 B R 2023-01-20
2 | FHEEE AT R RS R AL 4 2022 SRR 2023-03-30
3 | FRALIE T EL R 5 S B S 4R BT 4y 2023 FEE 1 AR 2023-04-21
4 | FEERE TG R AU AR T A A 2023 5 2 B 2023-07-21
5 | R R R TR SR P R 4 2023 A R 2023-08-30
6 | FEARE A R AR R B 4 2023 AR A 3 R 2023-10-25

125




ERHEET 2A
EERASETHRAH e R B G T S VA e T S B

BTN #AERARFRAERTTR

AIEG B Y B RAERESE A BETE N BHEI A5 P
B, BB ANREIP AR AR 2SO TAS G, e S E A N IS B
ARSI B R BN

ReEHAMBEEITE NRECANNES A E NN EEE .

126



ERESEEFRAA

BAOYINGFUND MANAGEMENT CO.,LTD. F B AR AT EL 5 5 BAIE S5 B S A TR SR U
FoTHES KA
N B L R T

() AP IR M 1 T 5 R R R e 5 0 R IR e B B e M ) S A5
(7D (EHMIEFH GO SRS EH)

(=) (RO IR R EIE 0

QLDIRFRE y-/IR LR

() ZeEH LS TR IE . B

(730 ZEAUE Nk 55 Bt atb R E i

(B A EIE 2 BRI HAf S

FREEGEHFRAA
2023F11H24H

127



