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Chinalco Capital Holdings Ltd (Reg S) (Reg) 4% 25/08/2021 960,000 966,710 0.17
Greenland Global Investment Ltd (Reg S) (Reg) 5.75% 26/09/2022 8,100,000 8,002,557 1.38
Hejun Shunze Investment Co Ltd (Reg S) (Reg) 12% 25/04/2021 6,500,000 6,638,840 1.15
Huarong Finance 2019 Co Ltd (Reg S) 3.25% 13/11/2024 1,000,000 1,010,730 0.17
New Metro Global Ltd (Reg S) (Reg) 6.5% 20/05/2022 3,000,000 3,017,220 0.52
New Metro Global Ltd (Reg S) (Reg) 6.8% 05/08/2023 560,000 566,037 0.10
New Metro Global Ltd (Reg S) (Reg) 7.125% 23/05/2021 1,700,000 1,717,901 0.30
New Metro Global Ltd (Reg S) (Reg) 7.5% 16/12/2021 8,650,000 8,810,198 1.52
RKPF Overseas 2019 A Ltd (Reg S) (Reg) 7.875% 01/02/2023 9,500,000 9,952,865 1.72
RKPF Overseas 2019 B (Reg S) 7.75% 18/04/2021 6,100,000 6,246,461 1.08
Studio City Co Ltd (Ser Regs) (Reg) 7.25% 30/11/2021 2,000,000 2,025,620 0.35
Studio City Finance Ltd (Ser Regs) (Reg) 7.25% 11/02/2024 2,000,000 2,062,640 0.36
51,017,779 8.82
CFLD Cayman Investment (Reg S) (Reg) 7.125% 08/04/2022 7,000,000 7,051,170 1.22
CFLD Cayman Investment (Reg S) (Reg) 8.6% 08/04/2024 5,250,000 5,184,060 0.90
CFLD Cayman Investment (Reg S) (Reg) 8.625% 28/02/2021 3,000,000 3,049,830 0.53
CFLD Cayman Investment (Reg S) 6.5% 21/12/2020 3,850,000 3,857,276 0.67
CIFI Holdings Group (Reg S) (Reg) 6.45% 07/11/2024 6,700,000 6,825,156 1.18
Country Garden Holdings (Reg S) (Reg) 4.75% 28/09/2023 2,525,000 2,558,204 0.44
Fantasia Holdings Group Co Ltd (Reg S) (Reg) 10.875% 09/01/2023 1,000,000 1,016,830 0.17
Health and Happiness (H&H) International Holdings Ltd (Reg S) (Reg)

5.625% 24/10/2024 3,500,000 3,581,270 0.62
Kaisa Group Holdings Ltd (Reg S) (Reg) 11.5% 30/01/2023 3,437,000 3,528,081 0.61
Melco Resorts Finance (Ser Regs) (Reg) 5.25% 26/04/2026 7,000,000 7,080,920 1.22
Redsun Properties Group Ltd (Reg S) (Reg) 9.95% 11/04/2022 3,800,000 3,817,214 0.66
Ronshine China (Reg S) (Reg) 8.75% 25/10/2022 11,300,000 11,793,810 2.04
Ronshine China (Reg S) (Reg) 8.95% 22/01/2023 4,100,000 4,296,431 0.74
Times China Holdings Ltd (Reg S) (Reg) 6.6% 02/03/2023 5,500,000 5,588,880 0.97
Yankuang Group Cayman (Reg S) (Reg) 6% 30/01/2022 4,000,000 4,043,340 0.70

73,272,472 12.67
H [E] A #H(59.16%)
Anton Qilfield Services Group (Reg S) (Reg) 7.5% 02/12/2022 1,250,000 806,587 0.14
China Aoyuan Group Ltd (Reg S) (Reg) 7.95% 19/02/2023 7,000,000 7,284,620 1.26
China Aoyuan Group Ltd (Reg S) (Reg) 8.5% 23/01/2022 9,320,000 9,638,744 1.67
China Aoyuan Group Ltd (Reg) (Reg S) 5.375% 13/09/2022 3,000,000 2,960,580 0.51
China Aoyuan Property Group (Reg) (Reg S) 7.5% 10/05/2021 500,000 507,590 0.09
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China Evergrande Group (Reg S) (Reg) 9.5% 11/04/2022

China Evergrande Group (Reg) (Reg S) 8.25% 23/03/2022

China Evergrande Group (Reg) (Reg S) 8.75% 28/06/2025

China SCE Group Holdings Ltd (Reg S) (Reg) 7.25% 19/04/2023
China SCE Group Holdings Ltd (Reg S) (Reg) 7.375% 09/04/2024
China SCE Group Holdings Ltd (Reg S) (Reg) 8.75% 15/01/2021
China SCE Property Holdings (Reg) (Reg S) 5.875% 10/03/2022
CIFI Holdings Group (Reg S) Var Perp 29/12/2049

CIFI Holdings Group Co Ltd (Reg S) (Reg) 6 % 16/07/2025

CIFI Holdings Group Co Ltd (Reg S) (Reg) 6.55% 28/03/2024
CIFI Holdings Group Co Ltd (Reg S) (Reg) 7.625% 28/02/2023
CIFI Holdings Group Co Ltd (Reg) (Reg S) 5.5% 23/01/2023
Country Garden Holdings Co Ltd (Reg S) (Reg) 6.5% 08/04/2024

Country Garden Holdings Co Ltd (Reg S) (Reg) 7.125% 25/04/2022

Country Garden Holdings Co Ltd (Reg S) (Reg) 7.25% 08/04/2026
Country Garden Holdings Co Ltd (Reg) (Reg S) 8% 27/01/2024
Easy Tactic Ltd (Reg S) 5.75% 13/01/2022

E-House (China) Enterprise Holdings (Reg S) (Reg) 7.625% 18/04/2022

Fantasia Holdings Group (Reg S) (Reg) 11.75% 17/04/2022

Fantasia Holdings Group (Reg S) (Reg) 12.25% 18/10/2022

Fantasia Holdings Group (Reg S) 7.95% 05/07/2022

Future Land Development Holdings Ltd (Reg S) (Reg) 6.15%
15/04/2023

Future Land Development Holdings Ltd (Reg S) (Reg) 7.5% 22/01/2021

Greenland Global Investment (Reg S) (Reg) 5.875% 03/07/2024
Greenland Global Investment (Reg S) (Reg) 6.75% 26/09/2023
Kaisa Group Holdings Ltd (Reg S) (Reg) 10.5% 15/01/2025
Kaisa Group Holdings Ltd (Reg S) (Reg) 10.875% 23/07/2023
Kaisa Group Holdings Ltd (Reg S) (Reg) 9.95% 23/07/2025
Kaisa Group Holdings Ltd (Reg S) 9.375% 30/06/2024

Kaisa Group Holdings Ltd (Ser Regs) (Reg S) 11.95% 22/10/2022
KWG Group Holdings (Reg S) (Reg) 7.4% 05/03/2024

KWG Group Holdings (Reg S) 7.875% 0 1/09/2023

KWG Property Holding Ltd (Reg) (Reg S) 6% 15/09/2022
Logan Property Holdings (Reg S) (Reg) 5.75% 03/01/2022
Logan Property Holdings (Reg S) (Reg) 6.5% 16/07/2023
Logan Property Holdings (Reg S) (Reg) 6.9% 09/06/2024
Logan Property Holdings (Reg S) (Reg) 7.5% 25/08/2022
Logan Property Holdings (Reg S) (Reg) 8.75% 12/12/2020
Logan Property Holdings (Reg) (Reg S) 5.25% 23/02/2023
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1,879,400 0.33
3,690,520 0.64
4,834,241 0.84
8,502,890 1.47
1,553,107 0.27
5,670,280 0.98
7,247,027 1.25
5,874,600 1.02
4,956,650 0.86
10,413,300 1.80
6,932,812 1.20
201,790 0.04
2,481,450 0.43
1,052,210 0.18
2,181,240 0.38
5,414,850 0.94
1,384,065 0.24
2,685,240 0.46
1,314,983 0.23
1,568,235 0.27
4,119,312 0.71
5,952,660 1.03
8,394,982 1.45
4,345,695 0.75
4,997,800 0.86
2,856,060 0.49
4,003,520 0.69
7,004,540 1.21
7,178,180 1.24
1,042,590 0.18
1,021,290 0.18
2,336,243 0.40
805,672 0.14
504,635 0.09
5,444,478 0.94
10,095,566 1.75
7,745,691 1.34
356,839 0.06
7,803,354 1.35
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Minmetals Bounteous Finance (Reg S) (Reg) 3.125% 27/07/2021
New Metro Global Ltd (Reg) (Reg S) 5% 08/08/2022
Powerlong Real Estate Holding Ltd (Reg S) (Reg) 7.125% 08/11/2022
Powerlong Real Estate Holding Ltd (Reg S) 6.95% 23/07/2023
Powerlong Real Estate Holding Ltd 6.95% 17/04/2021

Redsun Properties Group Ltd (Reg S) (Reg) 11.5% 04/03/2021
Ronshine China (Reg S) (Reg) 10.5% 01/03/2022

Ronshine China (Reg S) (Reg) 8.1% 09/06/2023

Sunac China Holdings Ltd (Reg S) (Reg) 6.5% 10/01/2025
Sunac China Holdings Ltd (Reg S) (Reg) 7.25% 14/06/2022
Sunac China Holdings Ltd (Reg S) (Reg) 7.5% 01/02/2024
Sunac China Holdings Ltd (Reg S) (Reg) 7.875% 15/02/2022
Sunac China Holdings Ltd (Reg S) (Reg) 7.95% 08/08/2022
Sunac China Holdings Ltd (Reg S) (Reg) 7.95% 11/10/2023
Times China Holdings Ltd (Reg S) (Reg) 6.75% 16/07/2023
Times China Holdings Ltd (Reg S) (Reg) 7.625% 21/02/2022
Times Property Holdings Ltd (Reg S) (Reg) 5.75% 26/04/2022
Yankuang Group Cayman (Reg S) 4.75% 30/11/2020

Yuzhou Properties Co Ltd (Reg S) (Reg) 7.375% 13/01/2026
Yuzhou Properties Co Ltd (Reg S) (Reg) 7.7% 20/02/2025
Yuzhou Properties Co Ltd (Reg S) (Reg) 8.3% 27/05/2025
Yuzhou Properties Co Ltd (Reg S) (Reg) 8.375% 30/10/2024
Yuzhou Properties Co Ltd (Reg S) (Reg) 8.5% 04/02/2023
Yuzhou Properties Co Ltd (Reg S) (Reg) 8.5% 26/02/2024
Yuzhou Properties Co Ltd (Reg S) (Reg) 8.625% 23/01/2022
Yuzhou Properties Co Ltd (Reg) (Reg S) 6% 25/10/2023
Yuzhou Properties Co Ltd (Reg) (Reg S) Var Perp

Zhenro Properties Group (Reg S) (Reg) 8.65% 21/01/2023
Zhenro Properties Group (Reg S) (Reg) 9.15% 08/03/2022
Zhenro Properties Group (Reg S) (Reg) 9.8% 20/08/2021
Zhenro Properties Group (Reg) (Reg S) 12.5% 02/01/2021
Zhenro Properties Group (Reg) (Reg S) Var Perp 31/12/2049

FE#5(9.94%)

Agile Group Holdings Ltd (Reg S) (Reg) 6.7% 07/03/2022

Agile Group Holdings Ltd (Reg) (Reg S) 8.5% 18/07/2021

CNAC (HK) Finbridge Co Ltd (Reg S) (Reg) 3.375% 19/06/2024
Gemdale Ever Prosperity Investment Ltd (Reg S) (Reg) 6% 06/09/2021
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1,522,365 0.26
3,514,212 0.61
5,373,299 0.93
1,808,280 0.31
2,021,180 0.35
3,367,947 0.58
8,498,560 1.47
6,180,120 1.07
3,871,800 0.67
4,576,320 0.79
7,618,468 1.32
10,472,442 1.81
4,617,360 0.80
3,898,544 0.67
9,114,680 1.58
13,615,170 2.35
2,589,082 0.45
6,021,480 1.04
942,540 0.16
2,940,420 0.51
2,971,290 0.51
1,519,860 0.26
10,422,000 1.80
2,051,360 0.35
1,868,472 0.32
4,837,850 0.84
2,540,496 0.44
7,553,025 1.31
7,680,675 1.33
3,913,544 0.68
4,132,640 0.71
2,982,750 0.52
342,084,349 59.16
10,267,100 1.78
2,075,700 0.36
1,037,960 0.18
8,150,800 1.41
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Melco Resorts Finance (Ser Regs) 4.875% 06/06/2025

RKI Overseas Finance 2016 B (Reg S) (Reg) 4.7% 06/09/2021

RKPF Overseas 2019 A Ltd (Reg S) (Reg) 6.7% 30/09/2024

Shimao Property Holdings (Reg S) (Reg) 6.125% 21/02/2024

Yancoal International Resources Development (Reg S) (Reg) 6%
29/11/2021

Yango Justice International Ltd (Reg S) (Reg) 10% 11/02/2023

Yango Justice International Ltd (Reg S) (Reg) 8.25% 25/11/2023

Yango Justice International Ltd (Reg S) (Reg) 9.25% 15/04/2023

H1 & B (0.55%)

Pertamina Persero PT (Reg S) 4.3% 20/05/2023

H[(3.23%)

MGM China Holdings Ltd (Ser Regs) (Reg) 5.375% 15/05/2024
MGM China Holdings Ltd (Ser Regs) (Reg) 5.875% 15/05/2026
Wynn Macau Ltd (Ser Regs) (Reg) 4.875% 01/10/2024

Wynn Macau Ltd (Ser Regs) (Reg) 5.5% 01/10/2027
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