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AR B AR IR T B e . B E B Z M SR 5t
FEHCE (SAA, Strategic Assets Allocation) FISEME RiEACE (TAA, Tactic
Assets Allocation). & 557 AC B DL BBy B, A2 B 50— I8
P, PRI H B 45 ROR OUE & AT AR E I, IR AR G B
PO B PR o SR SR E B R AE N TOC B A B, AR 2 A B A T 4 UR
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(1) MISE7ACE (SAA)
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FT R AR, AR B 1 BB AR g B I B ALY,
B TR E SRR (RVI, relative value index) ”. A& SU: K
K B A5 R0 I 2 U 2t 7K T 2 T8) R — AN FROAEDRE O 3R SR O 79 3 e s
FEBRIRA TR REAT AH SRR S A T I M L B IE R0 . AR B 3R 2, 24 RVI
KT 0 I, BETTHAEN T 62 AL T tRES, 1K BRI SRR BT T
B, RVIHE, BZEHGINBK; 24 RVINTFER, BRI 6k iim it
FARMDIRAS, X0 AR FFR B 2 L, RVIERAG, 22 Lh A3 B sk vy

(2) FEERIEMLE (TAA)

AT R OR B o5 HE 4 BE 7 £ 10% LU 1) RIS C B 2318, R 4 48 FRAR A X %
RIS AN T 7 U B H Wb AT 8 . Horhr, A BFIR B (0 20 B EEAE U IR 2 M4
TrEasy, AR RenERiItR SR 2 GHa B R T AR P AR R T
RN s & (Momentum) "1,  DURE R 7 3 A0 . g RS G B 4
FEAK PR E WA B 51735 A 4 (MEMS, Macro Environment and Market
Sentiment) /M ik R . ZAk R FEEHAEEREPFEAR . [H N5 R R BUREUA
AN E AT 7B SR TRIN . T3 O R A e AR R Bk AR SR IR AL
FouF FIRFRFR DAAH LA GFEAT RN RO . THRBERS S, A1 1R
e U WL 22 5 T 3 A R R Ak 1) 4, )R s e S T 2 P A8, 5 D PR e B LA
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AT, AN R R AR T, TR EBAKHITE S B A A
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