2iEERERRBFLEERGHIESFRRES
BEHUFE CGEFH) HE

2019 FE 3 5

ZeFEN: EEESEHEARIEAF
ZEFXEN: TRIEFBHERAF

—O—hETZA



A5 28 R RO I ER 5 RIS B S e S W ()

[EERR]

AES AP ERES BSR4 201546 A 5 HIERYFAT[201511157 5
SCEEM SRS, IFT 2016 4F 9 H 18 HARMIESR LS B¢ T @5 &R |
R AC B R G TR TR P 5 R e S ) 55 A 2 SR B Bl e (LA pR (20162213 5)
o RIEEMFLEAEFT 2016 4 12 A 23 HIERAR.

HGEENRIEARE S U BN AL, dEf. T8, KAEZEUHBE
Hh [E E S eV, AH R EHIE 20 AR S S AR I, AR I AR 4 1
PR E AT S S BV T B ORAIE, AR B T AL G AT AR

AREEGRE T H S, H U RS S WU RS AR T I R R %, & T
GRS R IR M5 SE, BT s as /B R E R 4 o ARG 3T THIE
Fiiyy, FeEFE SRS 1T AN SR R AR E) . B MR, BHEA
W ) FE G RN B B AR LU A5, AT A AR &7 I XU
W RS RFIEAN = SRR IE, R B A SR AR SZ e AT, BRI, AT
e EE. WL BESREATNER AL RE . R0 ARSI
FE A EII, TR AR EE G BB LI SRR, WIRR AL RS T I AR A
SURMRGIEREE . AN ANESRRRA IR RGIE AR KR B[R] 502 2 5 B
B RS B NFER R A R = A R ARG & . B HE SR
PR NS R T “FE AR RN, EREANERRRREE, E&EEER
D5 B A 5] BB KUK, BRI N BAT 615

GRS ATUR H AR LI o
HE A PR AR RS o ISR P R R S ) U A B 3 4
72, EAGRIERE G — AR, MARIERII S

AU BTN 28R H o 2019 45 10 H 25 H, B R0 & HdE figa
ROAEH 2019 49 A 30 H (MEHHRAREH I « AHEFUHHPBOLLE
SHENEZ.



A5 28 R RO I ER 5 RIS B S e S W ()

— ZEEEA

(—) HEE AL

LR BERASEHAR T AR

A bR PR IX A K 7 S oS bR m e 16 2

Il JERT T PERIX RN 7 5 0 iE E bR R e 16 2

warH#: 200549 H 19 H

PERERAN: NER

RN SRHER

Hiif: 010-66228888

FM s A AR 21478

T 4 A B 514 2 W b (IR e 25 1E e 2 42 5 [2005] 158 5 Ut #E
WAL AR HEEERITROARA A, 65% 3&E(E %4 m
HR55 ], 25%; HE R A RARAR, 10%.

REGEIMNARRIEN TR, SBIEIEME, V) gEr e %
FIIR . BARZANFRIINN, HERBARERR, T mEE T L,
PR HRAE R, WHERE . AF R IHHA R R8T AR 2 REAT
AR, A MR 2B B A B T A B B4 8 8 BRI R 4 587 [ 1 1
fE.

HHSNA T PRENN, MR HRRARSIIR. AnERES
H1 9 A FA Y, Hrh 3 Zoardd, M A R ERME, EHEITE (
AFNEY B H R E KRBT PRIEA KA 7 HE A (1 1] 78 BORN S 3856
ZOEE TN ) BRI AEAL

AR, 6 Al FEHAR, HPhafE3 LR IARKSFE. KFEam
W mTt, FEMTREAFMESH BB AFEF. @mIEHAN RIRE .

(=) FEAGHNR

HH

NGRS, K, 1985 FIRARILM & KL T A, 2006 3%
YL R 228 EMBA.  PAT o B SR AT AT 28 B BE 7 AL B A 4G, o [ 1R
ITRATEGR . FEW SRR, F E BT SAT D NRAT 55 5

ﬁ



A5 28 R RO I ER 5 RIS B S e S W ()

M, 2005 £ 9 HHBFEGERESEH AT ME, 2018 £ 4 AMFEEH ST
HAFEFRK.

V- ALl V-

SRS, EE, DUTRERSEHEAR LS. Bl T AT EEERAT
BUE P, R L. PR B RAT BAT B B & S R A

TAER . EAERE, BATFHESEIEAER R, BAT D NIRRT S5 B AAF
AACEIGE ., RmREIGH, ST R EMA A R R 2 A A
R, BATRRITE RS A GHI B, Blaa, BATRBRILE WS
RSB, BATEFHEE SRS . 2017 4F 3 H R EEESF A A
T, 2018 4F 4 HiRE@RER ST A R Bk,

e, EH. 1990 FERIEFIMIERZE P SCRMIL 20 PIET ER
AT AT B LR AR S 22, JEst AT R ST RIAT K, bst 7 i
SATRNTR, BRI AT I SOATAT K, AR S MRITEE 23, BT A
RGN Z P, BB, ST ASRETE AL,

wRYE S, R, DUEEREMIXEE. 1990 4F5L T8 FBua 25 7
e, IREGE AL, 2012 SFEFRAFHE AR UK 22 M HR 52 EMBA. T ) 48 B2 il
Lo PHEBINEC A IR 55 & R BIANK, oI A A FE B BR 2 =)0l 55 K e i
W, FEEearEFEizsE e MRS, SEERMER (SR 557E
BAFERHHPATE, EA ekl 88, BN EHAR (B HER
FEMPUTES, FRICTMXEESE. B8, FREMHXEHE.

AW B S A, T, BUEAS 2 H b () A R 2 =] AL I3 X % 88 E - 1989
FERME RTINS LR AR ISR R A e R T B, RN %
PEMERLLMH, Hizhl, PUTK, ZESZEEAREMARAFTIST
M, SRR QEH) AR AL X R EEE

e o, EEH, MR EEBRERRAERARA R B2, B
W FEHMKREE, REFFE b, e CREHRD) B do R R TR
&, WiF DAL (rRARHIE) Ay H4EE B, S BER E 2~ =) B
WA LA IR A A B, HHEETARIUEL 7L S -LEE S g
HIF a2 8, WE SRR O B2, SR EITERIUEA
AlSZH, RIEFUE S P OEH (D) , A EE R ER T AR AR
YASIPSELs B



A5 28 R RO I ER 5 RIS B S e S W ()

BAGE, MALER, AR EANGFRE R A RA R ERHIATE . Bk
W B F AT IR A 7 #H K . 1985 SFE LT b [ N B K240 B 4 e
BE, 1988 fEENL T BN RRATHE A AL . DT BN BARAT S AT A (LR A
EFEHREARPN, EXEBRYSERARGEEE, BREMasm, W
HEEMARAARSE, FeEmERR A RA R BH, e N RE
AR A BR A R E AT E BB R 5 B IR A IR A m =R

AL, MArEE, MAEFEERARA R EEZE T, 1994 FE
FRANETF R G K, SRERE R 1; 1996 4E Bl T HE G K Emf i AEBE, 3K
Zaurriit . SEEEARMEE R E BRI R A A S E S E RERAT . BAIESR I
M. FE2HAWM, PEBEFERAR . REBRMZ = EHERAR . H 4
BAL SIS PR A R 45 2 e R LG A SR

IR 2 Sk, ar#E s, PR RERE bRas v M= 55 B CRe kB i & 4k) & s
EAKN o BN TR RS g LR Bk, 3R EMBA %447, A N4
o W EE MR, MBI, ST, T 1999 4F
10 HIMARIRE B THmE ST, PUEE RGN .

2. MFESHHA

DL, WHSTWN, @RETIN, 1984 45T v Je i e by e,
AR AL, 2009 SFEFRACTL R 2B m S PN B3 R B 12 . 1984 En A
@ WARAT, PR EE AT BT ER M E . TEWSE. D NRAT A
MoK, fhK. BIRFE S (AT , BTN ASREE AL, ST
MR GHRIERRLAZE . 2018 47 5 AR EFEESEHAFIKFSFF.

FESt, W, BUTECEPE MDD AR T M X . 1990
SRR NI B 7R VL i, AR, SRR 22 0 R 0 DA S A T
DA ALY B A% o A < ] £ 9 8 AT i 3 e IX sl e Mo 1 5 [ 6] o B (4] 4 Bk
A S A ORI S A5 ER

FBIREL L, W, SmPathin, BUE S E R R A RE RIS
AL 5 SRS B A HE . 1992 A 3RAG I Tl R Tolkax i Tl 2+, 2009 4F
E7NE U 2N 25 w4710 S R A0 A B e | L S /N S e e W T
ft, HERAEIEE ST S T, 2004 SN EAE AR, PiAE b E AL d A
W55 BRA A LRI 3 S B . R B, o ] A e A A B AR TR 2%

A0



A5 28 R RO I ER 5 RIS B S e S W ()

MAH, MEHMAHE, ST EeE., Y5 )EE A Y5
W ER A .

M, IRTIRS, IUTEEESEHARGEER AL, 1995 £
FALRE TR HHUNH &R, 3R 4200. 1995 4 8 AN A 2 B4R AT,
POAT b B BARAT AL AT 15 B EOR T3, A5 SRS B AL 5T A& 0 I
HZ 2, 4K 2005 45 8 AMARERESERAR, JHEESIEEHaLH
B, BlEZHE, SERAREIUTALHE., B4H, SRRk EAHL
WEAE, f5EHEARMAK.

ekt t, BT, JUEEEESEHAF NI FFEIAEE. 2003 4
HENE T E AR KEFEATBOSEE L, 3RATL 207 . Tk B ST 5%
Pt N TR IREE N F1 %R L 1. 2005 4E 8 A MRS EEHAT, FEANHR
WL R, B8, DL, BlasH., Da,

XL t, RIS, MERERSEHEA R FITHEEE, 1997 FH)
TrE AR KFSR, P20, 2010 FE T Ak oK%, 3K TR 5
207, SEEEFFA NS A S (ACCA) WIRZ Gl EATE DSR4t
IS P w i, EEEGEARARESEESREH . 2006 4 12
AIMANEEREEEI AR, NERSEEZBREEZT R, BRTE. BRE
% WEGHEEIS S, NSRS A S T (%
) A, HHitas .

3. A EENG

KL, B (RLES NEHRSRD.

sEUR A, B, . 19974ET H NN A B SR T I T4 /317 2001
LA I E B RAT S AT N N SRR 20054F9 A NN S 2R & B A A,
20154E8 6 HARAFREI M #k, 20194E7 H ISHEFFEHEEE .

REERSEAE, ELEE, Mid. 19924F7 H 2199648 H 1L F 4 W 51 5 1o
AF TAE: 199947 H NP E @ WRAT, JB/EELATENS . SRV, L
VSNSRI S AESR 55, AR BI AR, EAERG . HLE
WA BRI A B A 20064E3 MG ST A, HEFEHES,
HIMTLEAF LS, 20158 A6 H AR AR E K, 20164£12H23H
AAE R 7] Bl



A5 28 R RO I ER 5 RIS B S e S W ()

RRV LA, RIS, Wid. 199647 H 2199849 H fE4E 8 RG4Sk
A BRA T TAE: 200147 A A B E#BARAT BAT NI B8RS, TIATR| EAER}
R WSS, mREEEEE; 20069 H MABEREFHEAR, FIMTEAN®R
ARSI EE, Bla. SR, AR EHA SRS E AL, 2016
12 H 23 H AR A A EIlLE

LB, BIEHE, Wit. 199348 H 2199548 H fEVLIF & HUMMT 7T i it
Bt TAE. 19984E7 H A H B # WARAT 84T, DT EATRHA . FAERHR . RT3,
BRGHBRT, FIRE S ASHEE, VeSS NRIT RS
RS AR, @AT R ILE AT BT IR S . 20184E8 H 30 H I N {5 ik <
AMRTHEAT], 20185F 1113 HEMER S 20184R 117 1 HEAMER A 7 #
T AR EERARGEHAR LA A EFK.

4, BEK

REEIEA, BEK (FHES AR SPEEA D,

5. &L

IR RSEAE, Rt TR AR HER v E B 22, 4. 20084E5H 220114
IHBIRT H EEFEARA R, PHUETHREE T R S ITEH,
M RBERR . AT 5% % . 201 14E9 A MA B E RSB AR FEA T,
PTG, BELH ., S TR TR S, BlasH,
20124F3 H 21 H 2 20164F7 H 20 HAT L iE4 22 SR A8 5 B i AR H0E 75 4% 5 ik
G NSRS S A, 2013483 H 28 H AR 215 A 5058 800 2R 2
MUEF R R IE SR FESEL I 20145 1 H 27 H AR S T E500 45 Kbl o8 AL 77
BRI G I EEGA I, 20154E8 H 26 AT 25 KE LG 45 808 R AL F7 5 B 5

GG, 20164E8 HIH BAEE 2 B TR EAEF R R SRS
S, 20174 18 H A 25 R BIHOE BT BUR & BUE S I B G A8 4
P 2017485 22 H AT 85 S oR Ml ik RIG T B IR A BIE R 4 T I G 1) Bk 4 42 7,
201841 F 10 H AT 2215 & A [l R R VG i B IR & AUIE R I R L S i S 240 3
201848 24 H AT 215 B € HITF GRS BC B IR & B FF IR B I G (I B
23, 20184F 11 22 H 2 A 215 HhlE 100048 H 5 Y o bt 2AIE S5 30 JE 4o ik
G 2019911 H 13 HEAE A EMSCIH [FH AR Bl s BIEI7 41 1 5 4
7,

}



A5 28 R RO I ER 5 RIS B S e S W ()

DAt 42

Aeeese A, 2016 4E 12 H 23 HE 2017 4 12 A 29 H.
MR RAE: 2017 5 H 22 HES .
6. RBRTZR TR
SREL A, Bk

gk Hlcl, BGREEEASH.

o Et, BRI E R,
& R4, MREBEH,

Y AR, BGRITE M S,
& WAk, IR IR B E] S 4
B AlSEAE, RS HEER A B
7. BIRNRAZAAGAE SRR K R

J

=, ZE&EHEA

(—) FELHEE NN

1. FEARNE

aFR: TTRIESR R A BR AR (FFR: |7 RIS

FERT: T4 T P S DX o AR T — 1 2 5 618 =

AL T RITIX 7% 26 ‘5 KiESE KJE 34 1

EEREN: IR

FRALAFTA]: 1994451 H 21 H

BGOSRV [2014] 510 5

AMBEA: NIRRT 7,621,087,664 70

fREE]: K

BRRN: I

PXRHIE: 020-66338888

JURAEFF ALY 1991 5, REAEMEGEERIEFAF, 65T 2010 /M
2015 53 HITELRYIRE S5 5 T B B WS A 28 5 BT BV = A BTl (S A R



A5 28 R RO I ER 5 RIS B S e S W ()

000776.SZ, 1776.HK). #% 2018 4 12 H 31 H, AFHHIESRE N 264 %,
SrAn T EORRE 31 M. EEET . BIRIX.

JURAESR RABE =L B AR, BSOS RE 5 2 T A E
PR\ 1994 FEREESEZ FAL G+ RIFFATH. #E 2018 4F 12 H 31 H, EHA
B3 3,891.06 147G, VA& T LT AR BAR B FrA F LAY 850.18 1476, 2018 4F
EIIN R 152.70 41276, EDNLFRNEA 60.52 1470, VH)ET A &) B AR 1R
JEH 43.00 147G, BEARS J) KA F e £ [ PUESRAT I RREE40E, i A
TR A A TS

2. FEANGHM

SIPESSAETUT S RIEBF R PR B M AT, Il T KRt & BA TR A
Al JHEEAITROER AR WRZEESEHARAA . FBRITRM AR
AHE] 3 EE E AT UPESEAE T 2000 4 7 AIRMEAL RS+, T 2003
7 AFEALRUR AT L A

PORIEFALE A THRSESE M B, FEANRYAKZEESE. IF
IF. BUTEERAE AL E IS T TR S 2R, AER+FEE, A%
HEFE LE. B EEH R TENERRILL L, B FWesG 7eRt. &
L 2ib guihs PRSI, R —SORStEh i BUGEEU T L FTRA .

SIS A E T

JURUES T 2014 4F 5 IR ENE IS SRR R R SIS Hig. K
UE P8 JEAT HE G AT N RS TR BT, S s UG 5 JER P 4 o), i ORI

SRR R ST, VISR B SRR N EERGS, Rt R
3SR RS

BE 2018 4F 12 K, J7RIEFHFCIEE 16 ANTTHEIEF R TREE, B
FRAFAH R IGHC B IR A BB TG AT IR A I AR R VR A BLIE
FE T L BEER RS ERAANERR RIS R ESEHRS IR
MCE R G RE AR R EES . EREH R EIRA BIEF RS KUE R
RGN B IR A BOE SR 0 e 4 . KER) RERERGAEFREES . KiE
B RIGE B RS AOE S B A S . KA HIE— 7 — % R B SR SR B
Gy RALFIERRF AR RO KA AE SR R 4. KAk 100 FR50H K&



A5 28 R RO I ER 5 RIS B S e S W ()

EFUETF B . RIATIIE 800 FE A A AR A UETF H B 2k . R AL LIk 50 $i5
B RS UE TR BOR AL T AR 22 B A A I8 RO e ELVR & RUUE SR BB 2 4
P KR E R RGN ERG RIER R E. EER MR R ERERS
RETF B 4

=, HRRFHHM

(—) HEEMHEHR BN

1. EAHMLIL

RIEE HHN AR LA FIREI T ESE S UM 5 TG .

(1) HAHES

LR BERSEHEAR A

A bRt PR X G K 7 5ol bR Rt he 16 2

oMl JEHUTT PO IIX Rt AT 7 5 S E PR R bl 16 2

EEREN: ER

RN FRAER]

Hif: 010-66228800

(2) M L5

Bt E W LLEE AN T M L5 RGP R HIE, BEE e ER A
W55, FARONY 55 75 BRAE L K 55 F N33 3 S AR 2 W IR A . AR A ] L
www. cebfund. en.

2. ARV

(1 R RRESHEARAN

FEAb il BHETARICIX R H S 190 5 2 582 2

RERFN: Hsk

% RS HLAE 4001818188

W4k http:// www. 1234567, com. cn

GBI IR OGEAA B R, e B AR & R ML B 5 A
g, FEAESEEEE NG AR,


http://www.1234567.com.cn/

A5 28 R RO I ER 5 RIS B S e S W ()

(=) M E LA

LFR: BEREEHEAE RITA A

AT AT PER X S AR 7 5 9 [ bR g mh oG 16 2
PEAERAN: INER

BERN: A0

Hiifi: 010-66228888

(=) HEVEE R WA T 345

ey IS A Y ERE IR g

Afr: b PE X SRR 19 S = WIRJE B A 12 2
oz N:

PR N: X

Hif: 010—52682888

fEE: 010—52682999

SOOI XMeE L AR

(PO B T4 B 7= (1 22 T T 45 fi

YRR KIS I CRERE A 1K)

R AERTH AR AR 24 1 SR KRB 17 £ 01-12 =
IMAMHE: T ZRIMIX AR K 2248 1 SR K RkE 17 )% 01-12 %
PATHES SN BET

BERHIE: (0100 58153000

fEE: (010D 85188298

BRN: T

Z IR AR EI

. ZEEHAH0

BEE R R IEH B IR S TR g A
. BEERRA

TRE TR g At



A5 28 R RO I ER 5 RIS B S e S W ()

N~ EEHBRB B
TSR I A TR
G EEHBRETH

AN G B AR BV A B B R A PR Bl TR, RS [ A VS R AT B
FIBCE CELE /MR, kAR R Atk BTG « e (BIEENKIE
RATRL EMise R . embfin. RATZEE. ki, A=l k%, mIH
Bfiizr. AL S AEG. THIEE. EHREER) O RIRHIt. BT SCRRE
75 BIFEIE . ARATAH Smiip TR BOE B RGEANE M e P EE R & 7t
PR T A HA R TR, (AU & R S A SSE

G MBI E LBy BRI R B LBy 0% - 95%, $eHt i
IR BUTAHRRS Tt TR e, BUE. 5177 SCRAESR PLUGEAHE L T
] UIE M 2 0V 2 e 3 B P LA UE S i i o i < B 7 19 AP O 5%—100%, e rRBGIE
P Bt LA AT i e 4 B P2 1B IR 3%, L4 EICE B H AL —4F LA I BUR 62 55
AMEFHEEHER 5% Hrb, We MRS . FRRIEE. ik
FH IS

ARVE AR I BB B LA A8V e f3 % L A Aot BSOS 150 % B9 R A A2
B, ReEEANERITESEFE, TRV AR

IS EEHIBR R

A LLE B BB, RIGECE RSB, shaS i 4 & Xk,
I RML e E I [l .

AT G IR BRI T NN R B, KPR E BN R A E
SR B0 25 R Bk G B A R R B (] [ 7 BC bl o, BEAT & RSB
HIAN B AN IRk, BARHRR B le B g . SRR BT RmG . [lE W a 2K %
PEBLB RN L ISR I DT A3 B SR RIS 43 B SRS DU 350 0 2 Al o

() RSB AL B s

AR G A FLE R BVEE N, a0 ENETEES AT



A5 28 R RO I ER 5 RIS B S e S W ()

IEERIERANFINT, B i SE SRR A RS 587 e B . BB
(ERLT

Lo EWEGHEbR: FE8E/Z=RE GDP k. [ B e ot i T SRR 4R
B CRIMAF NSRS BEE DB, T HEE., %8 N Ite 85,

2+ BURINER: Bl BURFIE KR & A LFR S KSR, Al%K
Py BRSO BT MBUE;

3. Wipfahs: WHBMAAMEAKT . TR e LTINS 52 5%
K=

ZEE N ERRE I GF WA, A SR AL AR R SR A KB RIS T
ENAS RS B B A RIRB R oy FC L i), 7B T I s, SR i &
MR

(=) R BB

ARG VE S R ', Fe0 RS R BT FU AT AR5 5% [T BA
B R WES RS, R KRS REIN AR . BN F
SEAR DU B ERAG (B PS5 T REAT i «

1o A w] ZEACRGL 7

AR M B AR EERS PR ITRRED) . A FEEEZ )
I E G HAE S, FIW AR L IME S K RET), IR FRA RIFEE RN
TN /AT )i

BT, R E NS EE] L AT R P B RS T AT
RGBT A ISR 7 ah R BE 5T, R PR R ATBGRM E AR AT
MR FERE I L A FIBEE: ARNAHEIIH, WEA TR ML, EHK
P L A E R

ANF ol B R ORVE BT AR B AIRE ST B AN AT 5K E 77 DL B iR
EHEKT, R SR BT AR SR . BAIRE T, EES RS
BRI B (ROED SFfEhs; MUKAIRAY SKEE T, FEERE
BV SN E L B IEE pANERE BERd e (BPS) . BRI
DIINE Kb UK (=) AR ot (N8 = iy a1 O o= 3 52 2 s R IR D

2 AR BT

AFE I B AR NENE. AXSOHE . WIAIHES DT AT T, %



A5 28 R RO I ER 5 RIS B S e S W ()

gmifE (P/E) « miEE (P/B) « M E/ SEBHTFNE (EV/EBIT) . HH
PRI (DCF) 25— RIUMHETR R, 45 HIRELEE TG, NG E K
FAX A R A F]

ARFL G RGN PRI A KB A AT I AR L0, R A w5
HAMERAWR S IR, H@EIFNAS R ERE . ReR iR ARESN
BB SR, HIEREE, AU RS R R JS AR T B A A 1A IR
HEIFHATEN A T

(=) e e S8 55 7= 57

FEREAT [ B W 2 R 0 P BRI, ARGl 228 R AR U G (5 i
BBERNG . ERAE 5 NG . AT R A 2 5 B SR AN B8 77 SRR UE 7 R g, ik
PG MU B TR 7 i bl BRI E BN, IR D AR

INIESTE S

WL AT AT GDP My sl DL [E PRl S F A TR &, i B WA
DHZAT IR RRTE S, FETRINIV BOEGR . B T BURSE 2 WA BF BRI, T é
RT3 0% 4 (SRR AR 3 S 0 . FEMLIEAL b, T30 4 il 117 3 R 2 K~ AR
Aash, AR aR e 2 i 2R AR E S

B A S R 20 XU i B LR o AR B Bl AR X T ) AR (L
FEFY, HlE HAGK AR A U TSR EACEE BT, RS
A TRk TR, IREAE A,

2+ {7 H i #5022 S

R E R &P T AW B, i i . A RERFHRSERAT AFT ATk
RIERTRG WS R RDL T sege b, WSRO0 BRI 55 K45
KR, PP AT ANHME XU, AR Ry i = R AT 322, PR iR
SRS, #E s figE. AR g X F 2.

05 R VP 52 75 B i I S5 45 0 . BEfRAE 1. &8 s &
SRR, RN FHEEEAWNEERGEINEHE R, &= AR
BEJT, VPAL IR 2 KR KT

3. BRI G g

TETI AN S5 A7 [/ — T AN AR Bz 18] CHeinE RS i) o AR 0
7] — @ Al AR T A AR He ez Ta) i as 28 M 22 3l B, R BN CSRIBURR

R



A5 28 R RO I ER 5 RIS B S e S W ()

AR SRS A8 35 5 3 i Bt AT 22 G RGRIAL Bl B IR 250 B e Al T AUl 2
RN ERFGE R o (HRAEFERMENL T, HOan 37 ML AE 25 T 56— I 401
T W £ P RIS, 52 B T 37 SRR AR AR AU I IR E R AR AT A, 5 RESR AT
TR HEATAC S AT AT R D Bk

4 AT BB R

% HENS AT R A T 0t L ) S Ak BB SR R A0 AT S AT AT (RTINS SR o 5 A (AT
FEARIYIRUAN AR, oA A 26 5 o ) 8 ) BE 0 BB 7 1 T 2 ) (1 T e 4 £t
FFIEAT B R

AR B NRE I ] e A5 57 X6 L PR L A 3R R S AS T 2B AT 0 M, G T AR AT
WS ERE L s %, S HREA R MM EART, BPARAT
NE A GEOE s TR SRR RIREER L {5 XU S R A2
o PR BB AME; SRAIBCE M2, Al 55T 3 ot 55 B0 e BRI
. Zaa L EDIER, Xl ir gt oo b, il e nl e i i B B0 B 5

5. B SCHFUESF % 51 SR

AT GG T B SCRRFIES R IO B R AR, A T L R AR AT B A EL %, JF
A PV 2 56t R RIROE AT, O B8 SCRFUE TR AT A B . AR s P A% 4%
i B8 7 SCRFIE R B AR BB R T HEAT 70 B B8, ARSI B P ARG o

(PO e I b 4% Bt SR

AN R BARII SO/ I i R BRI A I, EEERFEREEL . 5
PNl RN ap

FEE RIS Ty T, A K ekt 1 ZRYE R I G 230 H 8 i 0 5 W S 2R
BEAR B AR B BRI A o AR IBCAE S0 B 0 A%t i R EL BB A I, Sk
S I LA N [ i Bt AT B R

FEXT RS JT T, AT R A BEEAT S, I A3 10 B0t ok XU
FEFE AR TS N, 1R U A 2 o

ARIE G TIBARTLN, ST ARATELIRE  FEERE . FER
T A IR A S I (R S50 R R R I BT iR 0L, BAE S
WEOR. ROl Bl KBRS, JF7e0 \mBaa i iess i & &
S AR XURSE PRI DA K A 15 455 B B 9% B8 BOR AN 58 H Ao

(1) BUIES 5SS

N

\g



A5 28 R RO I ER 5 RIS B S e S W ()

AREE I T B is A & W P AT BUER BE . EPUER TR, HEEH
N T EE R IR R A & HEE K BGIEAE XU 3] A IR 5 58 41 5 XU
TH:

1. JE8 BGIE S Br 0B ] BETE K KBS X i D e, A EBGIE S B (1 R 1Y
A, AT R B R RS Xy SR S LA X Wi 2k 5

2 MEBGIES BiFF 4L, A7 A [ R Wi 5 A AT BGIE 1Y) =y AL AR5k
» TERRORA B AL A

3. B AR TSI, MEREEA S RS G SRR T
MPE, Bz oo mAE;

4y AERS RS PSR ATIR T, AR IR . Al AR SRR BE A E A
RIRAWIIT, EES 5 AN B AR RBGER 5 .

A ARAGE A B E BT AT HE K, AN SR 2 e AT

i BFELSEE A
RGBS N 6%/ 4

T E SRS 28 RAE

ARG R A RIS, H PO S U RS AR T B Rk &, & T
ik e Lot miin e, BT T mia/ K ARFIE 5 4 .

+—. ZEHBRRAGHRE

WA EF 2 LEFRIEAR S IR ERIC R, RS
PRI BRI, xS L AR L e k. AR A 5 B PR AR AN Sl S BT

HEFE N RIEF R A IR A FRGEA R &5 FHE, T 2019 45 10 H 18
HER T AR R S Febr . HERIAMRTHEMEFNE, RIFEZN
BAFARERICHE. RSP B R

AP BHHEARE PrEE AR 2019 4 9 H 30 Hib, AR bl &5k R



AR IR ER S MR R A S W (D M

55 i H & ) | HEERTEFER %)
1 B o 15 5% 77, 360, 508. 67 54. 77
Horp, 22 77, 360, 508. 67 54. 77
2 e - 0. 00
3 Ji] 7 AL 2 4% T 25, 065, 520. 00 17.75
H: fiids 25, 065, 520. 00 17.75
BTSRRI SR - 0. 00
4 e R - 0. 00
5 SRR A BT - 0. 00
6 SENIR A Gl e 3, 000, 000. 00 2.12
Horbe S m e 1 SR - 0. 00
AN )
7 AT RS AT B 9, 761, 105. 51 6.91
8 HAh BE = 26, 053, 618. 81 18. 45
9 &t 141, 240, 752. 99 100. 00

2 T IARALAT W R B B A G
(D) s AR AEAT W R A B N IR SR A

iz 17k 25 ANRME o) | HIEEE A o
AR FRS B Dk 3,313.50 0. 00
B[Rk 2, 255, 881. 00 1. 69
C |li&k 27, 532, 790. 13 20. 67
D |, BT BRR RoKAE AR

A% - -
E |25 3, 344, 115. 00 2.51
Foo bR ARSI 823, 965. 00 .62
G |l CiEAEREk 449, 857. 00 0. 34
H  {EEAEDL - -
I AR BAEAIE B HARIRS

N4 869, 977. 64 0. 65
I 4 37,921, 708. 60 28. 47
K |Gl 2,197, 910. 00 1.65
L[S 55 R 55l 1, 822, 270. 80 .37
M (R AN AR RS 138, 720. 00 0. 10
N KR RN HE 5 it i B - -
0 |BERIRS . B ARR S - -
P A - -
Q | PAEAMESIIE - -
& A= 1 23| 4 - -
S |&E - -

it 77, 360, 508. 67 58. 08

T

PLEATNEA5 A 2019 4 09 B 30 H A A EIE 24T b 43 b e i o
(2) WEWIRIATI A IS I I o I SE 4 B 20 A




5 A R R LR A BUE S S T )

oo
3. TRAHAARIL A SUAME o JE 4 T = A LU R /N HE T IR - 44 I = % 2 B
g4l
5 | AR | BREAR | B B | ARME o) | HESREFEREE] (%)
1 601318 Hp [P 22 119, 140 | 10, 369, 945. 60 7.79
2 600519 | i E 6,700 | 7,705, 000. 00 5.79
3 600036 | FEERAT 119,732 | 4, 160, 687. 00 3.12
4 600276 | fEFHEEZY 44,190 | 3,565, 249. 20 2.68
5 601601 e NN 89,300 | 3,113,891.00 2.34
6 601166 | MMAAT 160, 100 | 2, 806, 553. 00 2.11
7 600048 | CRFHL= 153,700 | 2,197, 910. 00 1.65
8 600030 SRS 86, 600 | 1,946, 768. 00 1. 46
9 600887 | HHFI LA 67,100 | 1,913, 692. 00 1.44
10 601328 | ZTIEMRAT 302,500 | 1,648, 625. 00 1.24

4y S WIARAL TR WA 73 I B B 4165

I

155 A

AfehE O

A BHFE LS (%)

[H X 57

e

TR

OJL\')»—AJ[]]%

ERE

25, 065, 520. 00

18. 82

Hor: BURME G

25, 065, 520. 00

18. 82

Al i

Al R R 77

Y1 SR A

A (ATAZHAD)

[ M A7 H.

O [0 | 3| |01 ]| >

HoAt

it

25, 065, 520. 00

18. 82

5. R IR A SO B 3 <5 537 1B U RN 44 B I T 44 i 2 45 %
2
z Y | iEAAR | ' (5K | ARMME Oo) | AEEFFERG] (%)
1| 018008 | [EJF 1802 | 130,000 | 13,313, 300. 00 10. 00
2 | 018007 | [EJF 1801 | 50,000 | 5,060,000.00 3.80
3| 108602 | FEJF 1704 | 39,000 | 3,927, 690. 00 2. 95
4 | 018006 | [EJF 1702 | 27,000 | 2,764, 530.00 2. 08

B BEHHE EL R /N HEAA IR 44 B SCRFIE




A5 25 R Il R L BB A IR SR S P e S SR A () 2

HHE 14T

K

To HAE IR R o5 4 U P BRI N 44 BT T4 3t 4 R
i

K

8+ M IR L 2 FOHME o5 2 e B 1 LB /N HE A% R AT A4 BLIE S B8
|

o

9. WA WIRALE SR B AL 5 15 DL v ]

(1) e IR AR I e 5 58 (1 AR B9 B i e A0 . P A4

| R HEERGES) AamGD [T g
IC1910 | IC1910 -7| -6, 910, 960. 00 340, 120. 00 -

IC1912 | IC1912 -1|  -970, 880. 00 20, 360. 00 -

AN RMEES RSB ET O 360, 480. 00
AR IR B R B AU & (Jo) -1, 344, 860. 00
JBEHE HA SR B A A e (B2 (o) 729, 540. 00

(2) AHeE BRI TSR R EOR

ARG P B AR A TR AR AR R RN, DB ACRMECN B, ik
BRSNS . R oGRS BTHME m R AR TE & 20 . AR e M A
TRI ST IRLATAE T, BARAR 3 2 el B A S [ o R P e 526 57 A0 25 1 B (122 5 A
ANERER R 22, LAIE BT B2 XU A H ) o

ARG R T BRI, W SR K R AR, AT & BRE
BORAE B H bro

10+ R IR A SE G0 1 B U 5222 5 16 DL Ui )

(1) A T S BB BUR

o
(2) i IR AN e P 58 10 [ 9] 62 i e M40 . P A4
o

(3) A FU ST BB
o



A A 8 R AR A G R S RO R B R SR R ) W

11, HHRMA G MHE
(1) ARIEEZ AR5 BN AT 4225 0 R AT AR R Bl 5 R 3R 1) v
A FIER & g H AT — SN Z B A TFE DT, AL,
(2) FEEHBE AT+ 2 AR %3 & N FE S5 FRUE A%
(3D oAt & ITHE 7 1) Fi
FF5 B2l

/

o
o
i

bl

o

EH o)

7 H DR E 42 1, 246, 286. 86
ISR e 9,433, 335. 51
7 AT 5 ) -
USRI S 246, 625. 45
AT HR K 15, 127, 370. 99
LA B USCER -
R 9 -
At -
&t 26, 053, 618. 81

(4) it HAIR IR 1 b T2 i 0 P P ot 46 £ 05 B 4
T
(5) ik
T
(6) B H il B B HAth SC ik
BT & AR, 73 M54 adg

O[O | N[O | |W|D|—

WA A4 IR AR A7 AE T B2 PR DL AR 5

iy

.

+=. E&HLSG

HaegiaiHoN 2019 4£ 9 A 30 H.
Fe & BN A LWL E R . B 57 i R U ELRE 2 4 5007, (EA
He—

PRAE ERA] . Bt SR ACRERI . oA X, #%
FAEAE BT S AT AT A R e AN 4 R S U B S .
A WHFE S B 3G K 2 S L5 [R5 LU 3 8 v S 28 2R 1 PR AR
B | OB | L |
B B EIEK | KEbrEzE | AR %ﬂ&; O-6 | @—®
O ) E46) @ -
HiEE A RAEM 2 H 0. 04% 0.01% 0. 15% 0.01% -0.11% | 0.00%




S 15 28 R PR R TE B 5 TR SR 5 mE k

SHHERI CGERD %

%2016 4F 12 H 31 H

201741 H 1 H-2017
F£12 A 31 H

16. 12%

0. 36%

6.27%

0. 02%

9. 85%

0. 34%

2018 £ 1 A 1 H
—2018 4£ 12 H 31
H

0.77%

0. 65%

6.27%

0. 02%

—5. 50%

0.63%

2019 £ 1 H 1 H
-2019 4 9 H 30 H

22.50%

0.67%

4.65%

0.02%

17.85%

0.65%

H#ESEFEME
201949 A 30 H

43.40%

0.56%

18.37%

0.02%

25.03%

0.54%

T ARG BIRHETT I T oy AR

&
HeE
Sl

(4> «

(5) F#H4
(6)

%

,/S-‘S,

S (REPNIE

e

AR NK S
< AR SR I BT P B 44 9

f

BB BN HA

SEE ANHIFEE 9%

(3) (&R LR SEEMKHEE
ReaF) AR SEeEHRNE

P

(1) BB HIEFAZ 5 9
(8) e MHRATIC R

(9) #HBEFAHRMEM (FEEER) L5%E, AJLIERESE

fi 5 -

% w
m}i

W THRITE.

HNRE
AN He G IR B SR LA — H AR 5™

THIm 2

+=. EEHFRAMRE

R B 5
FRIM R . YFIA Ak

THRARHERI S AL 7 3

BT 0. 8B F T THE,

W 7= w0 S

BRI




A5 25 R Il R L BB A IR SR S P e S SR A () 2

H=EX0. 8%+ M4 K ¥

H O H BT ) ik < 78 1R 2

E NHT— H B34 557 1A

HEEMBFHIE, AT, BEEMANNESILE NRORHEEE
WRIKIE S, BEEIEE NEZLRE TR T 3 A TAEH WG —ik
YA RS E TN . B E TR . AR, SO HIIIGE .

;

(2) BEHENKITE R
AFE S IFTE e — HIE SR PIHEN 0. 2% E R . B8 R/t
R

H=E X 0. 2%+ 44E K H

H %R H RS I 407 o

E AT — H 54 0 =15

REERGHIHE, WHT. BEFHEANRESLE NRILEREGTE
WXIFKIE S, HESFEENERLRE TIRA T 3 A LAEH A AEES I b — Ik
YESATAE IS FEE N B8R E IR . ARE S, SOATHHHIE.

(=) FEEHERRAEN T H

1. %

PEHE N H AL A BAE F BN SCAT R D B o 35058 AT A2 I R AR B 4
PR ) Bl Y 42 51 2 PR O FR S BT 5

s SOk E ST

FAaEPUES FR ) <5 301 HA g 2l
M<<100 /37t 1. 5%
100 J376<M<<200 /it 1. 2%
SRS 200 /3 JL<M<<500 Jj T 0. 8%
M=500 Jjt 24 1000 JC

FE: MR R 420

AT G (1 B W B FH BEZE #5605 N PR BE S A O, RFUNEE S =,
BTSN IHET . . ISR TR

2+ e[l g

AT 4 VB2 ] 2 AR 3 IR A I TR a ok, RV DG BE A0 B0URE A I (B, BT



A5 28 R RO I ER 5 RIS B S e S W ()

TP B2 ] 9% 5T o A3 o XD [ B Y DB [ 22 e A7 0 D AT AR
AN H e P [ B R T

O RUEN R IR R
N<TXK 1. 5%
7 R<N<30 K 0. 75%
B[] B 2 30 R<N<I1 % 0. 50%
1 HFE<SN< 24F 0. 25%
N = 2% 0

TE: NV mHFEA IR 1 5 365 K.

VS ] 7% P 2 ] 2 < 00 ) 22 < 0 BURF AT AL, I A IR B AN )
o ] B 2 BN TR BBl T N I 7, T [ 5% P ) LA 20 T SO A T
DRI A A EH T 2L 3 o T4 0T 30 H HYHE G A A UsCHB o e e 9%, e
(] B HY A e N B I 3R KT 30 HEAT 3 4 H IR e #t il
R el 2, e TE] % Y TR N T M TR IR T 3 M AMEAT 6 A
(125 4 0 AT WSO PR IR ] 2, DBz [l 2% Y 50% A N R I 7 o TREE I T 6 A4
3 FE By B USOFR IR (] 3%, B[] % ) 25% T NFE B 77 o BB BN AT DAA%
NI 5 B [F) (AT DR M T R W Bl o il 2 O 3, B TR RE [l 2 o, B
BN SRAE N8 (0 9 R ol 3 5 AUt H RTAR I (5 B3R IME) A RILE
FEREHN 2o

(=) DFINFEE PR3 H

NI ATIAIE &

1, S BN G0 N BEIR AT BOR 58 2 AT (55 5 80 2% FH 3 B
e S A E S

2. BEEH NNEEILE NS R I /F oo U A= 1 9% 1

3 (HEEF) ARHTAHIRBH

4 FARRR AR SR A RIS FEAIE I 2 A SR E AN AN B 46 B T A 0

U X4 5 B S S A Y

Lo B 7 &30 R (RIS R R B a5 B EHIME) SRR



A5 28 R RO I ER 5 RIS B S e S W ()

FRIAH G P 2% 5

2v BH T = EEEHNT W CEBEARBL

3. BEHN T CEBNUESy: EEEARENT MEAKE LA IO S A E I

4. FH T CERTLERSY. AHORHRSSHLAG T IR “AREEHLA T BOAHORME B R “ o
THEEFE TS

5. HH T EILESr: HEEMETD” PSR TSI

6. BEHT T HETE. SRS

TR T By HARNBLER R , N T B BIRA R G S
VLB FAR R LK A FE S I AH R A

R P BAC AR TE R A 55 U P, BB AR W AR TE R S U A

13, AE RS M5 www. cebfund. cn.

BEESEHEGRIAEAA
—O—h&E+ZH



